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Investment 

Survey 

We  have  prepared  in  graph¬ 
ic  form  a  comprehensive 
__  review  of  investment  practi¬ 
ces  of  Canadian  life  insur¬ 
ance  companies  over  a  period 
of  nearly  fifty  years. 

In  1881  their  investments 
were  $7,000,000;  in  1929 
they  are  in  excess  of 

$1,000,000, ooa 

Individual  investors  will 
gain  worthwhile  suggestions 
from  the  investment  practi¬ 
ces  of  life  insiurance  com¬ 
panies. 

We  shall.  !>«  to  raail 

a  copy  upon  ratuest 

A.  E.  AMES  &  CO. 

LIMITED 

BntineMa  Estabiiaked  1839 

Tonato  A^ONTREALi  IMw  Tork 
Vtacoover  Vtcforit  Loadof.  Kiur. 


EaotMialoiKCo 

^  '■  Members  ^ 
Montreal  Stock  Exchanqe 
..  MontrealCurb  Market 

250  Notre  Dame  St.  West 
MONTREAL 

Telephones  Marquette  6181  to  6iSS 


I  I  At  the  Lookout  [  | 

UNCERTAINTY  IN 
BUSINESS  FUTURE 
'  BECAUSE  OF  CROP! 

!  _ _  ,  I 

Spotty  Harvest  I jkely  in  West ; 

Unless  More  Rains  Are 
Experienced 

I  ECONOMIC  FACTORS  HIGH 

But  Some  Slackening  in  Aclivily  __  m.  -m^  -m  ^  ^  i 

;  '  Is  to  be  Expected  During  the  i|i  Harris,  Forbes  &  Company  |: infm 'conner7ion ’’wn h ' 

Second  Half  of  the  Year  I  Limited  ^  '  Superior  Corporation  Th®  domin- 1 

'  A,  .„,;7Th;“,:c„na  St.  John  street  C.P.R.  Building  ! 

I  MONTREAL  TORONTO  ^ 

i  factor  In  the  business  outlook  than  .  o'  j  j  i  n  u 

*1...  ^  Bonds  come  due  and  will  have  to 

the  crop,  and  particularly  the  wheat  ,,  i-  „  .i, 

crop  of  Western  Canada.  Arcord- i  _  _ _  _  he  paid  off  K-entiy  , Mr  .Tames 

ing  to  the  Winnipeg  correspondent  | - - -  '  - - — - ^ ^ - - - * - 1  ”  ' 

of  The  Financial  Times  the  situation  |  -  ■ —  -  ^ . .  '  .  i  _  j  Khnit  t'imo  uVr  it 

HOLT-GUNDY  GROUP  Bis  c.p.r.  Hotel  for  Montreal  ^ 

.  JA  ^ppp  rAVTnA,  And  Deal  for  Windsor  Xlir.  ' 

OF  STEEL  PLANTS  ob,?,E/.s*p'bS,t„r;Sb5Jb";  Sr=  ir:,,*"'""  “'i.-b:  ^ 

Cbiiblry  Ih.  dr.nchibb  rain,  lhal  ary  _  |bn  ’’’f  rja’lb."ln''trln'  .“ZllS-Tln ’in^"  j emi'-  '.ndfHa  ™na  nrn'vMri  Z.,t  In  i 

3y  l""af;b,'rrara™/’‘Ar,”":  HbUfb,  Chronid.  P.iMUhes  Montr.ai:  u  ba.  barn  Inna  InoM  Ibal  Ibn  P.  R  l.a-  b.an  fl.Jjbr  rnnraaniaatlon 

'  suit  the  cron  Is  still  lageine  in'  SlalAmoni  rkonvinir  Vo....  upon  as  the  natural  thing  for  the  f.  urine  on  the  purchase  of  the  \Mndsor  c"  "  n  .  ci  oflh  n  \  ni 

growth  with  the  outlook  fSht  wi  h  I  Denying  Vagup  p  p  ,he  fact  that  its  Hotel  and  rontemptale  huildine  on  [  Pan>  were  given  to  his  house  and  its 

Uncertainty  All  of  the  'westorn '  Rumors  About  Besco  headquarters  are  in' the  metropolis  the  present  .site  a  coniplete  new  | 'tHilia  lon.^.  ^  I"'’’’  ''‘'i  , 

nJ^ovtnees  are  shown  to  have  r7ceiv  I  - -  ’  <he  f.  p  R,  h.as  huildine  that  would  contain  over  for  all  other  holders  of  the  common 

ed  much  less  rainfall  thariast  vear  '  REORGANIZATION'  SOON  operated  the  Place  VIger  Hotel  in  the  2,000  rooms,  and  occupy  the  entire  j  f'lork.  -  i 

un  to  this  time  -  end  of  the  City,  hut  this  has  block  hounded  by  Dominion  .Square  |  Somo  of  thr  Intcrest.s  who  have; 

less  than  the  avoraao  Bnrenu  The  Financial  Times  always  been  regarded  as  being  too  end  Stanley  Street  on  the  east  and ‘been  more  riosely  in  trmch  with  the; 

ten  vears  Hf  nnnrsD' iho  i  Halifax.  N.S. — The  uncertainty  as  far  east  to  accommodate  the  tourist  west  and  Dorchester  and  t 'j  press  i  Phuation  morp  rarticiiiarly  with  the 

erain  prnns  havn  i  ^  announced  and  pending  Besco  traffic.  For  a  long  time  there  was  a  streets  on  the  south  and  north  The  |  stride^  hmng  madp  hv  Algoma  Steel 

rnLrarw  '  "''reorganization  has  given  birth  to  a  report  of  the  possibility  of  the  rati-  property  lying  between  Windsor  !' orporation,  held  in  the  view  that 

nthar  naltc^nf  I-  n  a  ^  Tumors  in  whlch,  probahly.  way  taking  over  the  Ritz-Parlton  Station  8nd  tho  Windsor  Hotel  has  |  the  day  for  the  approval  of  anv  , 

,  .1  V  j  'nne  guess  mav  he  as  good  as  the  and  building  a  considerable  addition  also  been  mentioned  as  a  possible  |  drastic  change  has  passed  and  that 

tion  may  easily  he  rendered  bright  e^esses.  At  all  to  it.  and  in  this  way  obtain  a  west  hotel  site  as  a  result  of  the  proeress  made 


General  Gas  &  Electric 
Corporation 

S6  Cumulative  Convertible 
Preferred  Stock 

Price  to  yfeld  about  6.30% 


NEW  INTERESTS  IN 
LAKE  SUPERIOR  TO 
ASK  BETTER  TERMS 

i  _ 

I  !  President  Common  and  Home 
I  j  Smith  Working  For 
•  '  Shareholders 

I  DUNN  SEEK^ONTROL 

'  I  Plan  of  Sir  James  Said  to  Have 
I  ,  Included  Agreement  to  Give 
His  Group  60%  of  Common  j 


Harris,  Forbes 

Limited 

469  St.  John  Street 
MONTREAL 


&  Company 

C.P.R.  Building 
TORONTO 


HOLT-GUNDYGROUP 
TO  KEEP  CONTROL 
OF  STEEL  PLANTS 

Halifax  Chronicle  Publishes 
Statement  Denying  Vaguf 
Rumors  About  Besco 

REORGANIZATION  SOON 


Big  C.P.R.  Hotel  for  Montreal 

And  Deal  for  Windsor  Rumored 

Following  completion  by  fh“  P.  mer  and  Biv  I'harlep  Gordon  have  | 
R  of  the  Royal  York  hotel  In  Tor-  been  among  the  large?!  holder?  of ; 
onto,  there  are  persistent  report?  that  Ritz-Farlton  stork.  j 

the  htg  railway  company  i,?  consider  Hore  rccentlv  some  Interests,  who  ■ 
Ing  plans  for  a  mammoth  hotel  in  claim  to  he  in  a  position  to  know. 
Montreal.  Tt  ha.?  been  long  looked  state  that  the  c  r.  R.  ha?  been  fig- 
iipon  a?  the  natural  thing  for  the  urine  on  the  purchase  of  the  Windsor  | 
P  R  to  do,  owing  to  the  fact  that  it?  Hotel  and  rontcniptate  huildine  on  | 
headquarters  are  in'  the  metropolis  the  present  .site  a  complete  new 


Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 
Foreign  Issu^  quoted 


DaNDaaNS^ctKiTiB 
,  ccKPoesnaNiiMiiED 

*  Esublalwd  1901 

E.  R.  Woodf  president 

MONTREAL  WINNIPEG 

LONDON.  ENG.  VANCOyJVER 

H.»d Office:  TORONTO.  76  KLagSt.  E. 
MONTREAL  OFFICE-  ?75  Sf.  Jtraej  S'.  W. 


DENMANiCO. 

LIMITED 

INVESTMENT 

BANKERS 


HAMILTON 


BELLEVILLE 


again  If  general  drenching  rains  are 


event?  there  peeni?  to  have  been  a.  end  hotel.  This  report  gained  con-  It  Is  pointed  out  that  the  r  P  R  during  the  past  few  year.-,  it  should 


'flNTRAfT  Tft  Ann  r.T  jrircuiaiing.'Tf  anythingri?  “fo7some- 

lUll  I  AnL  1  1  U  nVU  P^-ove  very  satisfactory  In  view  one  to  say  who  knows.  There  have 

n  ft  i\mTvmTnn  prp'vailins  prices  for  yheat.  been  newspaper  crificisTns  of  late  and 

RlfiniaK  PARNfNfn^  likely  to  advance,  the  suh.iect  ha?  been  more  or  less  to 

Ullll/UlJ  Ijiilmll lliUlJ  howerer,  in  riew  of  conditions  In  the  fore  but  always.  It  would  seem, 

_ _  *  anada.  and  other  great  growing  in  the  lack  of  official  statements,  in 

c  c  .L  CL  «»/  1  expected  a«  pretty  well  the  guessing  stage, 

roht*  From  South  Shore  Work  assured.  Rumors  were  that  the  Holt-Gundy 

to  Accrue  This  Year  **>/■*  interest?  were  to  drop  their  Cape 

to  Comnanv  half-year  closes  with  all  eco-  Breton  steel  Industries;  that  theSyd- 

^  nomte  factors  at  or  close  to  the  high  ney  steel  plant  would  revert  to  the 

levels  which  they  have  attained  In-  Wolvln  group;  while  pessimistic  ut- 
The  strength  In  Dominion  Bridge  dicating  general  conditions  of  pros-  terances  as  to  hard  times  are  rife 
Is  week  was  apparently  based  on  pertty  which  have  never  before  been  One  was  reminded  of  the  old  jingle 
B  announcement  that  the  big  equalled.  Canadian  commerce  In  that  refers  to  the  clergyman  of  the 
^'®Ptract  would  be  com-  .n^rty^evecy -braneb- has- reached  n  pariah  who  lost  bts-rthp-.-ftitii-.^ttaqae 
TOil  this  year,  with  a.  consequent  higher  peak  than  in  the  past,  ac-  said  this  and  some  said  that.", 
bstantial  addition  to  regular  earn-  cording  to  a  stirvey  issued  by  the  However,  the  Halifax  Chronicle 
F*-  .  Bank  of  Montreal.  Foreign  trade,  announces  that  it  is  in  a  position  to 


to  Accrue  This  Year 
to  Company 


not  deferred  too  long^  At  present,  ppjru  of  uneasiness  of  late  but  what  siderable  credence,  because  right  operates  hotels  only  where  It  has  he  readily  possible  to  effect  a  rcor- 
however  the  outlook  is  for  a  spotty  jg  behind  the  stories  that  have  been  along  some  of  the  large  shareholders  been  felt  that  accommodation  Is  |  ganlzation  on  a  basis  more  satlsfac- 


In  C,  p,  R,,  like  the  late  Charles  Hos- 


Increasing  Canadian  Tariffs 
:5NAP  ElEC^Ta^H^  FAUTa  POSSIBILITY 

Otta-nn  Bureau  The  Flnanrlal  Tlmea 


during  the  past  few  year.-  it  should  ■  ea* 

be  readily  possible  to  effect  a  rcor-  pi  AM  T||  I  llraTlilll 
jganlzation  on  a  basts  more  satlsfac-  I  Liilr  Iv  V Vl*  1  vL 

I  ::;n  l:  \  d  aw  i  ni:  pyports 

j  bonds  of  the  different  companies!  Ii/i  Tf  Ll/ll  vlllvJ 

■TpoV/S"' I  Tn  flNITFD  STATFS 

i  It  is  due  to  this  development  that  *  V  Ulillul/  UlilllilJ 
the  new  president  of  the  companj.  -  - 

Tornnf'^r'""'  ThrcJit  of  Timber  Depiction  is 

I  Toronto,  rppresentativp  on  the  |  *  ai  •  d  u 

Superior  board  of  the  Algoma  Steel  j  Causing  Alarm  in  Brit- 

Corporation,  have  gone  to  London  to  !  ish  Columbia 

consult  with  the  houses  there,  in  !  - 

!  order  to  seek  a  solution  of  the  tm-  i  U.  S.  LABOR  BENERTS 

I  portant  problems  -with  which  the  |  _ 

[company  is  confronted,  and  .to  be,  H'ancouvrr  Bureau  The  Flnanelal  Tlmea 


Is  I  ganlzation  on  a  basis  more  satlsfac- 
j  tory  to  the  average  shareholder,  a? 
“  j  well  as  to  holder?  of  the  varloiis 
W  m  X  i  bonds  of  the  different  companies 

thtnplTC  I  TCLClC  yJVBTttXTBS  tO  "0^  ora^loi^*^  superior 

Offset  American  Program  the  new  president  of  the  companj. 

^  F.  B.  Common,  and  Home  Smith,  of 

- - - - - - -  Toronto.  representaDve  on  the  I,ake 

Mr.  Robb  Evades  Takina  Credit  For  a  Plan  Which  Would  Superior  board  of  the  Algoma  Steel 
Let  Government  Meet  the  Situation  Without  con.suR  Sh  ’’thT’  T’ousls  ^TheT’e"  in 


1  consult  with  the  houses  there,  In 
I  order  to  seek  a  solution  of  the  tm- 


j  prepared  for  them  before  the  bond 
I  issue  comes  due  in  October. 


Vancouver.  —  Alarmed  by  the 
threat  of  timber  depletion  In  British 


Ottawa. — Hon  .T,  A.  Robb,  Minister  j  ment's  tariff  policies  are  made  If  [pfjgjjgp^  owing  to  the  'arge  hold 


n  addition  to  big  contracLs  In  railway  traffic,  manufacturing,  min-  state  on  nnimpeachab’.e  authority  of  Finance,  has  been  malting  over-  ‘  anada  they  are  seemingly  made  atljngs  acquired  bv  Canadian  interests 

oi’^'''’t’"ns  and  agricul-  ebat  the  answer  to  the.se  questions  is  x,,...  fjreat  Britain  and  other  i Saskatchewan,  home  of  |  .Sunerior  f  orporation. 

.V  R.  terminal  project  regular  U, ire  in  the  large  have  been  of  great- I  ~  “N"-  Ab.solutely.no.”  to  Great  Rntain  and  otner  |  P-^Hfical  |  np,,.  j,„„p 

Iding  construction  continues  as  volinne  and  value  than  ever  be- 1  t^hronicle  also  saj’s  it  is  in-  P^rto  of  the  Lmpire  lookmp  lo  a  i  organization  known  as  the  Consu-  ,  have  a  verv  larce  «^take  in  the 


hve  as  ever  and  the  company  is  fore. 


“No.  Absolutely,  no.” 
The  ("hronicle  also  savs 


tures  to  Great  Britain  and  other  j  Vie,„.p  tbe  polifica 

parts  of  the  Empire  looking  to  a  i  organization  known  as  the  Consu 


jin  the  t.ake  .Superior  Corporation 


further  I  r-nitimhia.  some  of  the  leading  saw- 
hold-  oij|]  operators  are  petitioning  the 
iterests  j  provincial  government  to  take  some 
iration.  ^Pfinp  calrulated  to  curtail  the  ex- 


the  leading  figure  in  the  political  |  pf  ^p^^.  p,o„p  ppp  K-ppun  pppf  pf  ,aw  log?  to  the  Fnlted 

n  1 T  o  ♦  1  rtM  IrrrriM’Tl  a  a  TnP  I  OflRII-  :  _  .  .  _  .  •  i 


plojTnent,  has  never  been  'bat  the  Holt-Gundy  interests  trade  arrangement,  involving  the  en-  mer?'  League. 


large  stake  in  the  st.pte?. 


latning  a  substantial  volume  of  j  jpo,-g ^,3I^jjpp  pjjppjg  Ijp^Ip^.  I  have  no  intention  of  disposing  of  largement  of  inter-Empire  prefer 
,-iness  from  this  direction.  (Continued  on  page  5)  jtheir  coal  and  .steel  holding?.  ential  tariffs.  News  of  this  actioi 

U  ■  ■  I  -  I  ■■■..I  ‘  _  ^  ;  The  rumors,  or  -whatever  they  may  has  created  con.siderable  *  iriteres 


;be.  seem  to  have  originated  from  the  overseas,  but.  strangely  enough,  Mr. 
[belief  that  eventually  the  end  of  the  Robb  is  unwilling  to  take  credit  for 


n-  mers  i.eague.  j  company  and  arc  likely  to  he  willin,g  Recently  a  supreme  court  riecl- 

Whether  or  not  Mr.  Robb  Is  able  i  to  consider  any  proposal  that  will  ^jpp  was  rendered  here  declaring 

I  to  bring  other  part?  of  the  Empire  [  help  to  carry  the  company  through  ultra  vires  the  legislation  under 

I  into  hi?  trade  arrangement  plan,  the  ,thp.  various  situations  that  will  arise  ,.  hich  the  nrovincial  government 


government 


policy  of  the  government  for  meet  ;  when  the  bond  issues  mine  due.  In  >,33  pppp  charging  a  special  tax  on 
ing  the  prohibitive  American  tariffs  |  some  hanking  cii-clcs  it  is  felt  that  |pgj.  c\porfed.  the  finding  being  that 


in  that  direction  ests.  On  this  account  there  is  a 

Mr  Bennett  is  also  preaching  en-  feeling  that  new  financing  i?  more 
couragement  of  inter-Empire  trade,  I  nicely  to  hr  worked  out  in  fanada 


rdiner.  couragement  of  inter-Lmplre  trade,  iii<ely  to  hr  worked  out  in  fanada  jj  pointed  out  hv  the  owners  of 

Of  course,  the  explanation  of  the  ,  3,  t'jrst.  and  sole  solution  1  than  to  he  renewed  in  the  London  !  British  1  olumhi.a.  sawmills,  ir-hlch 

inister's  modesty  is  not  far  to  j  pf  fi,p  difficulty  pre.sented  by  the  market.  i  .^re  the  chief  market  for  log.?  pro- 


[debtedness;  and  that  from  the  word-  telephone  this  week  to  ask  for  con- !  fpup^.p'rs  would  not  stand  for  much  |tion  suhmitted  hv  the  London  Inter- 
mg  of  the  companj  s  announcement  firmation  of  these  reports  and  about  direction  ests.  On  this  account  there  is  a 

would  talk  about  was  the  !  ^j,.  Bennett  is  also  preaching  en-  feeling  that  new  financing  i?  more 
I inH  been  riiinnaeri  nf  ttiiia  reiinniiicFi  "'father.  jcouragempnt  of  jntPr-Empire  trade,  limply  to  hr  worked  out  in  f'anada 

I  -  .p  .  .  q  "Of  course,  the  explanation  of  the  1  p^t  not  as  a.  first  and  sole  solution  [than  to  he  renewed  in  the  London 

j  (f'ontiniied  on  Page  4)  minister's  modesty  is  not  far  to  I  pf  fi,p  difficulty  presented  by  the  market. 

i  - - - - - seek.  He  naturally  does  not  like  to  attitude  of  the  United  .States,  He  j  - 

I  AMIiDI/^AM  DIIVCDC  a'^upt  that  the  King  government  is  j  was  advocating  an  Empire  Hade  |  nil  *  niY  PVrkllTC*YAlT 

'  nlTlljlllLnll  DUIIjAu  appealing  to  the  other  parts  of  the  popference  before  the  Republicans  ]  \Hfl  kM  |4lK/|ra\||||« 

Empire  lo  rescue  if  from  the  .situa- |  m  the  neighboring  country  made  1  ^**‘**»*  UJml  ixilk/AVfll 
liflD  nilD  DI  AAITC  ***  domestic  politics  created  by  their  threat.  I  lOnrOTAC  nnAPIT 

rUA  UUA  iLnnlu  the  hostile  tariff  attitude  of  the  Un  Borne  political  observers  in  Otta- I  /|NK|<NII|,N  rKlIrll 

_  ifed  States.  The  government  is  j  w;i.  see  In  the  activities  of  Mr.  Robb  ;  xxivrami 

M  at  U  1 1  «  r*  'I  I  aFsifluoiiFly  seeking  an  alternative  pp  pppp  after  prorogation  of  parlia- !  _  _  - - — 

Dtever  octore  Mas  U.  D.  capital  to  the  direct  plan  of  increasing  ment,  and  in  the  feeler.?  other  mem-  j  Vimy  Pit  Producing  High  Grade 

Shown  So  Much  Interest  in  tariffs  against,  the  United  States  as  |  hers  of  the  administration  and  thei'' i  of  Rock _ Big  4-Mnnlhs 

Canadian  Industry  ^  method  of  correcting  the  certain  j  fyjpnds  are  throwing  out  to  the  conn- j  '  . 


i.irnriM.v  Miaii  Hi.  (..-11-1,1.  I'lui"'?'-  roiincii.  luit  mpanniiie  inere  is  no 
tion  suhmitted  hy  the  London  Inter-  |  legislative  deferreni  to  the  free 
ests.  On  this  account  there  is  a  j  shipment  of  logs  to  the  .American 
feeling  that  new  financing  i?  'ufre  I  mill.?. 


minister's  modesty  is  not  far  to  I  pf  the  difficulty  presented  hy  the 
seek.  He  naturally  does  not.  like  tn  attitude  of  the  United  States.  He  j 
admit  that  the  King  government  is  j  w-as  advocating  an  Empire  trade  | 
appealing  to  the  other  parts  of  the  yp^fprenre  before  the  Republicans] 
Empire  to  rescue  if  from  the  .situa-  |  m  the  n'^ighhoring  country  made  1 
tion  In  domestic  politics  created  by  fheir  threat.  I 


the  hostile  tariff  attitude  of  the  Un 
ifed  States.  The  government  is 


Some  political  observers  in  Otta¬ 
wa.  see  In  the  activities  of  Mr.  Robb 


SHARP  EXPANSION 
ASBESTOS  PROnT 


assiduously  seeking  an  alternative  .  pp  ?ppn  affp,-  prorogation  of  parlia- 


ever  oerore  nas  ui.  o.  \-apuai  fp  jhe  direct  plan  of  increasing  ment,  and  In  the  feeler?  other  mem- 

Shown  So  Much  Interest  in  tariffs  against,  the  United  States  as  |  hers  of  the  administration  and  thei'' 

Canadian  Industry  ^  method  of  correcting  the  certain  j  fyippds  are  throwing  out  to  the  coun- 

_ _ _  effect  on  Uanaflian  trade  of  the  1  try,  signs  of  a  hare  possibility  that 

'perhaps  never  before  in  the  hi?-  forthcoming  anti-Uanadian  Americ- j  the  government  might  decide  on  a 
tory  of  ('anada  have  so  many  of-  a"  tariff.?.  The  little  group  of  anti- |  sudden  dissolution  of  parliament  and 


•are  the  chief  market  for  log.?  pro¬ 
duced  within  the  provineo  at  pre- 
rent.  that  the  present  stand  of  ftr.st 
class  fir  in  British  '  ohimbia  p? 
about  to.hoo.non.nno  feet  and  that 
the  present  rate  of  cutting  is  a  bil¬ 
lion  and  a  half  feet  annuallj'.  This 
would  mean  th.it  in  about  thirty 
vears  the  last  of  the  first  class  tim- 


France  Electrifies 
her  Railways 


"^DEVELOPMENT  of  hydfo-electfic  fe»oufc*s 
— ^in  France,  now  proceeding  at  a  rapid  rate, 
is  being  accelerated  by  the  electrification  of 
the  French  railways.  > 

In  1325  electrified  railways  in  France  consumed 
100.000  h.p.  This  figure  has  since  been  tripled. 
Hydro-electric  power  companies  in  which 
Foreign  Pow-er  Securities  Corporation  is  in¬ 
terested  stand  to  benefit  substantially  from 
this  progressive  development. 

’Ve  recommend  and  offer 

Foreign  Power  Securities  Corporation 

LIMITED 

Twenty-year  First  Collateral  Trust  Convertible 
Bonds.  Series  “A."  Due  1949. 

Price  100  and  accrued  interest  to  yield  6% 

NESBITT.  THOMSON  if  COMPANY  i 

LIMITED 

355  St.  James  Street,  MONTREAL 

Quebec  Ottawa  Toronto  Hamilton 

ondon.  Ont.  Winnipeg  Saskatoon  Victoria  Vancouver  | 
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ment,  and  in  the  feeler?  other  mem-  [  Vimy  Pit  Producing  High  Grade  j  j^p,.  would  he  gone, 
hers  of  the  administration  and  their  i  „£  — Biij  d-Monlhs  Tlie  neighboring  .st,atp  of  Washing- 

friends  are  throwing  out  to  the  roun-  ‘"1  '•-  renrhing  the  last,  of  its 

try,  signs  of  a  hare  possibility  that  r^arnin^s  virgin  fim'ber  and  its  mills  are  nit- 

the  government  might  deride  on  a  wnloratiou  and  dovelon- !  =>  '’’‘^her  rate  than 

sudden  dissolution  of  parliament  and  i*'  .xpiora  101  and  d.  O!  j.  -  British  Coliimhia  f'onse- 

a  snap  election  this  autumn.  TheylT"."'  .'"f^ntmues  at  the  Pr-P^/  ie?  of  those  / 


!  American  hanking  groups  as  well  as 
American  concerns  have  sent  repre¬ 
sentatives  to  Canada  with  a  view  of 
trying  to  purchase  special  com¬ 
panies.  In  most  instarices  the  desire 
is  to  link  them  up  with  some  Am¬ 
erican  concerns  and  round  out  a 


an  laritr.s.  1  ne  iiuie  group  01  ann-  ?iidden  dissolution  or  parliament  ann  those  of  British  Coliinihia  t'onse- 

fers  been  ^received  by"  Canadian  protectionists  who  support  the  goy-  a  rmap  election  this  autumn.  'T■^oy  ^t>nt  continues  at  ^  t  olumhia  logs  are 

companies  to  sell  out  as  have  devpl-  Prnment  in  parliament  and  large  y  reason  that  the  government  may  f’P  |  ^  than  cve-  ,n  demand  across 

oped  in  the  la.st  few  months.  Several  POltries.  have  only  fUrtlng  with  the  idea  that  it  would  ^  '(he  border  and  when  thev  are  .sbip- 

one  idea  to  meet  Uncle  Sam's  higher  he  better  to  take  a  chance  on  mak-  ,  ,,3,,  31,33^,.  j  ped  to  the  United  States  the  revenue 


one  idea  to  meet  Uncle  Sam's  higher  he  better  to  take  a  chance  on  mak 


tariffs  and  that  is  lowering  the  Can 


'  ■  .  ,  .  !  A  marked  improvement  ha?  a'readv  I  pen  10  me  >  novo  .-sici..-?  .nv  I v.riiuc 

ing  an  appeal  to  the  (Ounfrj  on  j .  k  nlare  The  Uchri?  from  the  derived  from  nvinuractiiring  is  lost 
platform  of  promises  than  ‘o-  'vait  ,  >’  ,  ,0  r.-.nada. 


business  to  cover  the  whole  Con-  ernment. 


the  political  necessities  of  the  gov- 


1  tinent. 

I  The  head  of  one  of  the  larger 
,  companies,  in  discussing  the  sitiia- 
I  tion,  said  that  in  the  last  few  weeks 


At  a  political  picnic  tn 


e  gov-  gram 

A  reason  for  an  election  this  au- 
Huron  turnn  would  he  that  in  ^•ipw  of  the 


lar'rer  P'ounty  the  other  day.  members  of  anxiety  of  the  country  regarding  the 
situa-  government  who  carefully  re-  situation  created  by  the  American 


tion  The  most  -notable  event,  how¬ 
ever.  ha?  been  the  remarkahV  rie. 
velopment  of  the  Vimv  Ridge  Jline 
in  the  district  northwest  of  Thet 
ford  and  Black  l.ake  This  pi*  i? 


he  had  had  more  calls  in  this  con-  pta*^®  ♦a’’’"  proposals  in  the  House 


trained  from  discussing  the  United  tariff  polic.v.  the  government  desir-  cx-rellen 


ne-w  mandate 


the  earnings  for  the  first  four  month? 


nection  than  he  bad  ever  heard  of  of  Commons  during  the  recent  ses-  measure?  to  meet  that  situatifm  j  j  e.ar  are  p.aid  to  have  been 

in  the  previous  ten  vears.  In  many  Fion.  touched  on  them  to  the  extent  Certainlj'.  it  does  no*  relish  *^0  I ^j.p3jp,.  jhan  (ho.?e  of  the  whole  of 

istances  the  American  companies  of  declaring  that  as  far  as  the  gov-  prospect  of  facing  another  session  j  ig.,,  year 

also  desired  to  iise  a  Canadian  con-  ornm.ent  was  concerned.  Canadian  of  the  present  parliament  at  which  i  The  ne-w  Beaver  mill,  the  BritUh 


also  desired  to  iise  a  Canadian  con-  ornm.ent  was  concern  a.  '  ananian  i  of  the  present  pariiament  at  wnicn  i  new  Beaver  mill,  the  BritUl- 

nection  in  order  to  obtain  the  ad-  I'fi'fl  policies  would  he  made  In  |  it  must  produce  the  best  it  can  offer  jcana'lian  milt,  the  Jlaple  1  raf  mill 
vantages  of  the  preferential  tariff  ‘"anada.  the  implication  being  that  I  m  the  way  of  a  tariff  policy  design-  j  an,j  ihr  A?hr?to?  Jtinc.?  mill,  are  all 
within  the  British  Empire.  political  adversaries  of  the  min-  ed  to  remedy  the  effect  on  Canadian  ;  (n  operation  The  Edith  mine,  w-hich 

istry  proposed  to  have  them  made  in  |  trade  and  business  Of  the  policy  of  h?  being  opened  nn  in  the  Vimv  di  - 
the  United  States,  If  the  govern-  *the  United  State?.  trict.  while  stjU  in  the  dcvelonment 


the  United  States, 


f  wy,  m  •  ii!c  s'n'i'-'i  (■  iiir-  gu(riii-  -ine  I  ni'p'j  fi.oc:'.  trift.  While  stjU  in  the  dcvelonment 

OCCOnd  ripe  JLine  - — -  -  - - - I  stage,  gives?  pmmtse  of  being  .'? 

For  N.  W.  Utility  Report  Canadian  Chains  May 

onS”Norih,ve«te™''uuuirSd'  So  InVolvod  in  HugC  Mer Ber  Stations  has 

N'.-  vork  -  N.kotutiok.  !  s..,»  l  '''««>  5ourcc  of  Ptc 


Edm.onton  —  c,  j  A’orath,  presi¬ 
dent  of  the  Northwestern  utilitj  Ltd.  ara  aaaa&w  araw«  0°  n  f’ 

which  supplies  Edmonton  with  gas.  ,  1  /\PW  Cti  Hmrtr 

announces  that  work  on  lajing  the  ^ork  —  Negotiations  under-  States  Another  Is  a  consolidation!  ixcm/  uuitrK.t.  ui  t  rcriii 

second  pipe  line  from  Edmonton  to  to*e  at  present  afoot  indicate  j  with  Safeway  Stores  Ltd  and  several  i  Toronto  tn  addition  to  the 

the  Viking  gas  field  will  be  started  Possibilities  of  important  consollda-  chain  groups  In  the  eastern  United  |  healthy  expansion  in  current  earn- 

by  July  lOth  and  that  the  pipe  will  ‘ions  in  the  chain  store  field  In  the  State?.  lings  of  subsidiaries  and  important 

I  he  laid*  at  the  rate,  of  one  and  one-  States,  with  which  Canadian  The  two  Canadian  chains  w  hich  are  |  contracts  for  modern  service  station.? 

half  miles  a  day,  companies  may  he  associated.  A  linked  np  as  possible  participants  in  '  in  the  Itnited  St-ites.  it  is  understood 

I  ‘  _ .  preliminary  grouping  of  various  units  I  such  a  merger  are  Dominion  Stores  1  that  .Service  Stations  I,td  has  devcl- 

I  -  •  1>  •  diffOFOoi  territories  is  the  first  Idd.  and  Lohl-aw  Groceterias  Co.  Inc.,  j  oped  a.  new  gas  heater  w  hich  h.is 

litlCTeOStflg  iStlStneSS  picture  to  bo  presented,  lo  bo  fol-  (including  Unblnw  Groceterias  Co.  [  been  -well  received  hy  several  big 

!  U'  Qt-rsrsflr.  probably  hy  a  cnnsolidalion  or  Inc.,  the  American  Co.).  It  i?  stated  public  utility  org.inizations  in  the  U. 

s  Or  iDlOilOQTd  iJL€€1  consolidations  that  wiil  bring  into  that  Merrill.  Lynch  &.  Co.,  a  large  IS.  and  which  promises  to  liecome  a 

j  Plants  of  Standard  Steel  and  Con-  boins  organizations  that  will  rival  chain  store  investment  house  in  the  !  lucrative  .source  of  additional  rarn- 

struction  Co.  are  reported  to  be  op-  the  great  Atlantic  and  Pacific  <‘'oni-  United  States,  holds  a  controlling  in- [  ing  power  in  the  future. 

erating  at  capacity  -with  a  healthy  P’R^V-  ■"hich  operates  close  to  2.5, onn  terest.  in  Lohlaw-  Groceterias  Co.  Inc.  '  — -  - -  -  - 

volume  of  additional  work  on  hand  stores.  (The  American  Comj'anj  ),  |I)RILLLNG  HET/FS  F\GE-HERSEV. 

or  in  sight.  One  of  the  preliminary  groupings  The  final  picture  is  that  the  strong  |  Page-Hersey  is  benefitting  widely 

Last  year  the  companj- earned  over  mentioned  Is  American  Chain  Stores  groups  that  would  be  formed  In  the|fpnm  the  intensive  drilling  in  the 
I  $7  a  share  on  the  common  stock,  and  tjtd.  and  Kroger  Grocery  and  Baking  western  United  States,  the  Eastern  .Turner  Valiev  and  earnmgs  .aro  re- 

!a!l  indicates  point  to  profits  for  the  Corporation  the  latter  of  which  United  States  and  In  Canada  would  {ported  running  well  ahead  Ru- 

j  current  j’ear  being  su-bstantially  recently  incorporated  In  Canada,  eventually  be  consoJldated  to  form !  nio»-s  of  a  split  in  the  stock  have 

I  higher.  3,  merger  In  the  western  United ’one  huge  and  powerfuU  chain.  Ibeen  revived 


he  laid  at  the  rate- of  one  and  one- 
half  miles  a  day. 

[Increasing  Business 
I  For  Standard  Steel 

j  Plants  of  Standard  Steel  and  Con- 
[struction  Co.  are  reported  to  be  op- 


DRILLENG  HELPS  PVGE-HERSEV. 

Page-Hersey  is  benefitting  widely 


OUR  current  invest¬ 
ment  offerings  in¬ 
clude  all  types  of  Bonds 
-  Government,  Munici¬ 
pal,  Public  Utility,  Indust¬ 
rial  and  Real  Estate— as 
well  as  several  issues  of 
Preferred  and  Common 
Shares  which  we  recom¬ 
mend  for  income  and 
future  profit. 

List  will  he  furnished 
upon  request. 


Royal  Securities 
Corporation 

Limited 

244  St.  James  Street; 
Montreal 

Offices  in  all  Provinces. 
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A  CLOSE  INSIGHT  INTO 
CANADIAN  BUSINESS 

In  emutaat  touch  with  tndiutry  tnd  commerce  from  one  end 
of  the  Dominion  of  Canada  to  the  other,  the  Bank  of  Montreal 
hai  a  close  uuight  mto  all  classes  of  Canadian  business. 

The  Bank  inmtes  correspondence  and 
consultation  on  any  banking  matter. 

BANK  OF  MONTREAL 

Bstablished  _l8l| 

Total  .Asset.';  in  excess  of  $000,000,000 


OUR  BANKfXO  SERVICE  COVERS 
THE  NORTHERN  MINING 
COUNTRY 

Thi*  firiet  Unit  in  rimin  of  fh^  Nor<h»‘rn  OnlsirW  Rriinrh^* 
•hnwn  on  th\*  wop  w;is  foriprfl  in  100?  \«ifb  fh*  opening  of 
>orth  Fo.t  Brnnrh, 

The  rholn  ha«  hf^nrlilT  eiown  follo^rint;  t|i*  fobtiif  dUrov. 
nnd  «tih«f<)UPnf  opening  of  nfher  fields. 

nnd  whatever  .»onr  hu«lne«K  infere*t^  nin.r  ta 
North  f  oiinfpy.  yoti  will  find  the  hrr^lrrs  of  thiifc  rom- 
plotp  chain  of  hranchm  a  dUtinrt  nd^ontiipe. 

Our  r«tfiMi«.hrr1  fnrllitlPs  BPd  roninletc 
<o-nncmflon  arr  at  j^nr  vertir^. 

IMPERIAL  BANK 


OF  CANADA 


HEAD  OFFlfE 


TOROXTO 


Total  — Oiar  One  fiiindrod  and  rift?  MMIJon* 


Cooking  Food  and 
Keeping  It  Fresh 

WE  MANUFACTURE  stove*  to  COOK 
food.  We  also  manufacture  refriger* 
ators  in  which  to  KEEP  the  food  before 
and  after  it  is  cooked. 

Full  information  covering  large  and  specially 
built  refrigerators  to  go  along  with  cooking 
equipment  or  as  additional  equipment  sup« 
plied  to  registered  architects  or  owners  on 
request. 

The  expert  knowledge  of  our  specialists  in 
e^ipment  for  large  kitchens  is  at  your 
disposal.  Write. 

GENERAL  STEEL  WARES 

kIMITKO 

2S  Branches  Across  Canada 

nslifax.  Saint  John,  Quebec  City,  Montreal  (2),  Ottawa.  Toronto  (<>, 
Hamilton  (2),  Brantford,  London  (2),  Wlndaor,  Noath  Bay,  Winnipeg 
(3).  Regina,  Saskatoon,  Calgary,  Edmonton,  Vancouver. 


The  Hame 

lo  Guide  your  Purchase 
of 

STEEL  &  IRON 
PRODUCTS 


HAMILTON 


MONTREAL 


Atlantic  Sugar  Refineries 


LIMITED 


ST.  JOHN  -  N.B. 


Gen.  Offices  .—211  McGILL  STREET 
MONTREAL 


SOUND  PROGRESS  [CANADA  TO  TAKE 

IN  BUSINESS  IS  EVENTUAL  LEAD 

SEEN  IN  BRAZIL  S  ^ WORLD  INDUSTRY 

_  “The  present  prospects  for  our  _ _ _ 

Several  Industrie*  Enjoy  Healthy  Jail  ye^r^‘"?ro^Vond'iHon\  Hydro-Power 

Recovery  and  New  Indus-  except  for  the  fact  that  they  are  at  Wealth — Warning  Against 

tries  Projected  least  two  weeks  later  than  1f)28,  and  Export 

_ ■*,.  this  may  affect  the  outcome  of  the  j  - - - - 

COMPANY  TO  BENEFIT  ‘’'‘‘’P  because  of  the  danger  of  rust  i  DEVELOPMENT  ASSURED 

and  frost.  -  - 

lU..  M...,.]  F..-  nn  Cnffpe  “There  is  IS  the  pi  e.SPnt  sufficient  sinritime  Boremi  The  KInnnelnl  Tln^e 

No  Need  For  Concern  on  Loftee  ^  I  <  ahan, 

Situation  —  Growing  rower  |  ^s  we  can  see.  there  is  no  chance  i  M.P.,  Montreal  In  addressing  the 


Recovery  and  New  Indus¬ 
tries  Projected 

COMPANY  TO  BENEFIT 

No  Need  For  Concern  on  Coffee  i 
Situation  —  Growing  Power  | 


[CANADA  TO  TAKE 
EVENTUAL  LEAD 
WORLD  INDUSTRY 

By  Virtue  of  Hydro-Power  j 
Wealth — Warning  Against 
Export 


Use  Our  Drafts 


ii 


Demand  Can  Be  Met  by  Plant  I  of  a  car  shortage  .since  the  wheat  ICanadian  Klectrical  As.socialion  con- j 

Fvnansion  at  2  Sites  i  '''bich  is  being  carried  over  is  not  in  ven^ion  at  St.  Andrews-hj -thc-u ea. 

bxpansion  at  £  Sites.  L England  was  saved  i 

Toronto  n.irrn  .  Thr  Kinnnrini  Time.  !  lerminal  elevators  at  Duluth  and  economic  destruction  i 


I  Trtrfintn.  Tho  roiitinp  phase  of  |  Minneapolis. 

latinual  meeting  of  shareholders  of  “Should  the  present  prices  of  .  ^ 

Brazilian  Traction.  Light  and  Power  wheat  prevail,  of  course,  every  far-  'ead  In  the 

:<  o.,  held  here,  was  relieved  by  the  mer  who  possibly  can  will  hold  his  ufaelunng  woi.d  b> 

Ipre.sence  of  Sir  Ale.xandcr  .\Dcken-  grain  for  better  prie-s  and  this  may  fCH'  wealth  m  h.vdro  elertnc  power 

zie,  former  president,  and  A.  W.  K.  have  an  effect  on  the  movement  of  ran.idlan 

Billinas,  resident  engineer,  hoili  of  the  crop,  which  generally  takes  place  !  ^  ••  ho  said 

.whom  have  played  an  imporlant  in  September,  October  and  Novcni-  As.sneiati  n. 

“'part  in  building  up  the  enterprisf  her.” 

into  its  present  strong  position.  |  - - - - 

.Miller  l,ash.  president.  Infornied  ||l/1||pf|  nnAPITC 
shareholders  that  biisine.-.s  in  Brazil.  H||.H|l|c  I'k|||4||\ 

generally  speaking,  had  not  been  lilsJUlJl*  1 

;  very  brisk,  for  some  time,  hut  that  m  MCVIPA  DA11/I7D 

'n  distinct  improvement  wa.s  noted.  lu  Iflp  X||  11  rllWp  K 

'  e.sperially  in  the  textile,  meats  and  ITHJ/ll  W  1  W 

fruit  industries.  One  of  the  most 


poleonic  \Va,rs  by  the  introduction  of 
present  prices  of  steam  so  Canada  is  bound  to  lake  the 


is 


when  you  have  occasion  to  remit 
money.  Issued  in  any  desired 
amount  without  delay  or  forma¬ 
lity  at  any  Branch  of  this  Bank. 

THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832  — ^ 


Capital  Reserves 

$10,000,000  $20,000,000 

Total  Assets  over  $270,000,000 


Our  Montreal  Brsneh 


HIGHER  PROFITS 
N.MEXIC0  POWER 


j  “Vou  gentlemen  nf  the  Canadian  I 
;Elcctriral  Assneiation."  he  said.  | 
"nnw  direct  and  control  the  develop- j 
imeni  and  .'ipplication  of  the  electric 
energy  which  is  so  rapidly  supplant¬ 
ing  sfeam  power  nnd  which  will,  un¬ 
der  suitable  tariff  aud  fiscal  regula¬ 
tion, s,  ensure  the  eontinued  develop- 
[ment  of  (.he  indu,s1rial  life  of  Canada 
from  the  Atlantir  to  the  Pacific  and  ; 
by  creating  diversified  employment, 
ifor  our  people  ensure  the  pro.sperity  | 


Best  Labour  Conditions  on 
Continent 


tndustrf'nl  PffArtmfnt 


important  dri eiopments  that  has  Figure  of  $1,372,317  For  192S:„r  .sureeeding  generation.s  of  <  una'- |  Canada  Power 


from  labour  froubir.  are  Inrarrd  tho» 
Industrie,  who  lorote  fbelr  inanufartorlii 
plant.  In  the  Ra.tern  Tawn.hlpa  of  qii< 
bee. 

t'nexrelled  transportation  forllttlea.  Am* 
and  reliable  po.ver,  loiv  taxation. 


'taken  place  in  the  country  is  ahoiit 
to  occur,  in  the  establishment  of  an 
i  iron  industry,  lo  exploit  iron  resour- 
'  res  that  are  the  richest  and,  prob¬ 
ably.  the  largest  In  the  world.  A 
large  sum  of  money  is  involved  and 
it  i;,  anticipated  that  later  on  a  steel 
j  industry  will  also  be  developed. 


Shows  an  Increase  cf  l  d la n  people.  ,  ,,  s  ,  Company,  Limited  Fullttifarmalioti  rrtnrdiniita'<'<r  mus,  sites, etc. 

Ill'afi  49fi  gladly  sent  on  request. 

"^1  _  _  opinion  that  t'anadians  are  unanim-  330  Coristine  Bldg.  .  IMontreal 

Toronto  Borrnu  Thr  Klnnnrlnl  Times,  pus  in  (heir  deei.sjon  that  we  .shall  no - - -  - --  - 

Toronto.  Northern  MPxiro  rownr  I  develop  the  wafer  powere  of  .  ^ 

and  Development  .  ompany  profits  '  anada  for  the  purpose  of  exporting  |  ^mitnPVIl  I  POWP 

for  Ifi'^S  before  providin'^  for  bond  i  f'lP<’"'ic  energy  beyond  our  southern  ill  lllC/l  11  VJClllClllCl  1  11  ITi:' 

interes-t.  depreciation  and  Mexican  j  hol  der  to  spistain  the  manufacturing  IS  <2*  1*1  Q I  A 


Full  informaliof^  ffgardinn  roits,  sites,  etc. 
gladly  sent  on  request. 


money  is  involved  and  Development  (  ompanv  profits  '  anada  for  the  purpose  of  exporting 

ted  that  later  on  a  steel  ^.pfp^e  providing  for  bond  i electric  energy  beyond  our  southern 

I  also  be  developed.  interes't  depreciation  and  Mexican  border  to  sustain  the  manufacturing 


in  spite  of  depres.sions  in  some  mcorne  taxes  amounted  to  $i.372..D7  !  pf  <he  Dniled  states  and  | 

,  tradPr-i.  at  Ipast.  Brazilian  Trartlon  compared  to  in  irt'’7  ienable  their  manufactured  productB  i 

1  showed  excellent  progress  in  earn-  profits'*  was  ded.ided  'hPf  «.vstem  of  prodimtlon  to  |  ^ 

in^R  last  year  and  this  vear  to  dale,  enn  tfi ''^nn  l^rive^  our  own  (  anadian  indnatries  to  , 

.-hirh  »-.M  r»r  Ih.  Ih,„  wb.i,  J','’;”  '"''"llr  I r""' 

more  fully  recovered,  Mr.  Dash  re-  Mexican  Income  (axes.  (  iirrenl  i '  ""f  incieasing^ 

ferred  to  '.ho  expend,  hi  re  hy  the  assets  are  shown  at  Jl.062.544,  pro- I _ 


company  of  $.5.onn,nnn  on 


pertles  at  JIS.ole.itiD  and  deferred 


Industrial  Area 


Dominion  Textile  Co.,  Limited 


(These  shops,  due  to  the  require-  charges  at  J4V.676'  (  apital  llabiti- : 
ments  of  the  ronipany.  were  large  $l.T472.nno  and  current  j 


manufacturing  concerns  as  well  as 
rep.i:r  depots,  employing  2. one  men. 
Important  developments  In  the  j 


liabilities  $25f>,0R8. 

The  principal  addition  to  the  pro 
perty  of  the  company's  operating 


HEALTHY  PROGRESS 
AT  SEYEN  SISTERS 


MONTREAL- 


Manufocturlnt 


lompany's  affairs  this  year  included  s,,hRHiarA-  rinrin’b  the  i-ear  was  the  ....  .  .  „  •  •  r  i 

arqnisition  Of  the  telephone  proper-  rompMlon  of  1,0*  <  olina  hvdro  elec-  Winnipeg  Electnc  President  Say* ; 
ties  in  the  state  of  ytenos.  one  In  the  generating  plant,  which  has  a  Plant  Will  Commence  De- 

'  mV  htm/net  ^I^'.'ndrcS^^d  "'nV^n'  Ka"tts'"'''“'’'‘' 


imderV;?' tI;*  m"heVis'^^^  the,  Seven  Sister..  Falls  i 

i-  who, -o  (ho  ^  ui  '■’’ht.  of  the  outstanding  stock  was  plant  of  the  North  Western  Power  I 

population  of  some  "KP  POO  ‘  a's*"  a  hy  American  and  Foreign  ro.mpany.  Manitoba,  will  he  available  ! 

^cc.  If  I7  .h  f  k'i  ■  f  t’ower  Company,  fnc,.  which  con-  bv  (he  end  of  1530.  according  to  a  I 

result  of  the  favorable  settlement  of  .  .  j  u  A..a«r 

tpienhono  KficDfinn  in  Din  an  Inn  oompanies  seriing  a  large  statement  made  by  Edward  Ander- 

IV^^h^n  n  h  ^  V  number  of  communities  in  t'uha  son.  K.e..  pre.sident  of  Winnipeg! 

tion-  'h  '^”'^V?h' a  number  nf  central  American  Electric  Company,  who  Is  visiting  | 

^hnma  n  hT  ^  '>"'1  South  American  countries.  .Montreal.  "Const n.ct ion  work  on  the 

.hould  prove  h.ghly  remunerative,  Director-  plant  is  proceeding  rapidly.”  said' 

iMspiife  Ik  .Settled.  afp  pf  fbp  company  during  1ft28  wa.s  Mr.  Anderson.  "The  crib  work  and  j  I 

The  dispute  with  the  second  mort-  the  resignation  of  .Sir  E.  Mackay  temporary  railway  now  span  the  j 
gage  bondholders,  i-p  basis  of  pay-  Edgar,  and  the  selection  in  his  place  I  river,  the  coffer  dam  for  the  power' 

merit  of  interest  has  been  favorahiy  of  W.  H.  Chase.  At  the  meeting  of  j  house  Is  now  practically  completed  ! 

biettlpd  and  nioro  than  91%  of  hold-  directors  held  .March  12.  1920,  in  and  unwatering  of  the  site  will  com- | 

ers  of  the.sp  bonds  have  deposited  Toronto,  the  resignation  of  .1.  D.  !  nience  right  away.”  | 

their  script,  under  the  agreement.  Patterson  was  presented  and  ac-  '3Ir.  Anderson  was  very  optimistic  I 
I'hp  r.n-year  J6.00n.nnn  issue  of  Sao  cepled,  and  f,.  P.  Hammond,  vice-  regarding  conditions  in  Winnipeg.  | 
Paulo  Co.,  which  mature  this  year,  president,  of  Electric  Bond  and  "Industrial  activity."  he  stated,  “is  at  ; 
has  been  paid.  Since  the  split  in  Share  Company,  was  elected  in  his  ®  high  point,  and  new  industries  are  j 
Brazilian  shares  occurred,  (he  list  of  place.  r  contemplating  establishing  there,  i 

shareholders,  registered  and  holders  I  - -  -  Just  recently  a  new  glass  factory  be- 

of  hearer  warrants,  has  increased  |  «»  operations  and  this  industry  is  ! 

from  e.nnn  to  25.nnn,  kikf  I  l/||  l«nll<Kl.Y  ,  one  of  our  largest  gas  customers.  The 

.Sir  Alexander  Mackenzie  who  dir-  LlilJV  I  lUv  LlllljllU  1  !  present  prosperous  conditions  in; 


On  February  1.  1929.  over  So  per 


‘he  out.standing  stock  was  plant  of  thV 
i=.  where  the  ronipanv  will  serve  a  k,-  i.-n...>i.-n  y. 

population  of  some  .380.000.  As  a  hj  American  ''"’'1  f  ompany.  .Mini 


Power  Company, 


PRUE  PRODUCTS 

which  include 

AH  Lines  of  Wlilte  and  Grey  Tottons,  FHnte,  Sheeting?, 
Shirtings,  Pillow  Fottons,  Longrlnths,  rtimbrirs,  Riiek?, 
Basrsi  Twills,  Brills,  Quilts,  Bureau  Covers,  Towels  and 
Towelling,  Tarns,  Blankets,  Rugs,  Twines,  Narrow 
Fabrics  aii.'l  numerous  other  lines  used  by  maniii'acturcrs  - 
In  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


shareholders,  registered  and  holders 
of  hearer  warrants,  has  increased 
from  6.000  (o  25.000, 

.Sir  Alexander  Mackenzie,  who  dir- 


LLiLllUL  LIILIAUI  !  present  prosperous  conditions  in  ;  I 

erted  the  affairs  of  the  company  AIlTIhll*!*  lll/HnP  1  C4PI\  ' 

from  its  Infancy,  referred  to  the  ni  ITPI IT  Inll  RF  ASKII  ' "“’’tic.s  of  W  in-j 

enterprise  as  an  audacious  one,  when  :  vUIl  U1  lilLULMJLI/  nipeg  Electric  fompany.  'The  in- 
it  was  commenced,  and  spoke  of  the  '  -  crea.sing  demand  for  gas,  particularly  ' 

b„j.  „b,,„  .ibv.lopmmt  „  ,b.j  lirt.  P.p.r  and  Power  Sylen,  17rra5:i  “  ^ 

company  s  own  work,  and  the  pre- '  l/i  p„  neces.saiv  rot  t'*  •‘O'*  'o  our  gas. 

sent  hig  organization  as  a  well-  Showed  IncrMse  of  34  Per  plant  capacity  Earning.s  of  the 

"n?;r'.szr'’e'r.”r,  , ,  c.^^M.y  j;;;''K,»bT.«.?b,';rfbr„"S! 

conditiomT  in  Brazil  natiiraBy” Vf-  '‘’h^  output  of  electric  energy  in  i  <if  Mm  year  ;  [J]; 

fectcd  the  company's  operations  to  May.  1929.  by  the  International  i  JhP^PpTfc^^t’hrcPPcsLnd 

•some  extent,  the  utilities  are  so  es-iP*''  Power  (  ompany  system  "  as  coi  respond 

sential  a  part  of  the  life  of  the  ter- 1  ''■‘•347.0""  kilowatt  hours,  3" 

ritnries  in  which  it  operates  that  ! production  nf  the  . ' 

sale.s  are  stable,  year  in  and  yeari®^’"‘^”  -M"-'’'  “*28,  and  a  new  high  '  L»a8  May  OOOn  rleat 


Dominion  Distillers 

LIMITED 

I 

DISTILLERS,  BLENDERS 
BOTTLERS  IH  BOND 


Regi/stered  Brands: — 

ROYAL  GEORGE  LIQUEUR  OLD  ELK  WHISKEY 
OLD  DURHAM  WHISKEY  OLD  PEPPER  WHISKEY 
ROYAL  ARMS  GIN 


Executive  Office : 

120  St.  James  Street 


MONTREAL 

CANADA 


DtjfiUew  Cy  Warehouse- 

Lachine  Canal  Bank 


The  output  of  electric  energy  in 


mnipany's  operation.-^  lo  ! -May.  1929.  by  the  Internationai  Pa  .•  showing  a.n  increa.se  of  JlOS.nnn  oyer 
.  the  utilities  are  so  es-  P*'"  Power  Company  system  w  as  fO' responding  period 

rl  of  the  life  of  the  ter- i  ''3.347.090  kilowatt  hours,  3"  _  ! 


ing  the  homes  of  America.  Mr.  Do-  right. 

herty  made  this  statement  at  the  “The  grcal  future  for  gas,'* 
recent  executive  conference  of  Ihe^  Doherty  said,  “is  in  the  large  5 
American  Gas  Association,  at  AtIan-1  heating  field.  .Not  only  is  gas  the 


nut.  vn'"  Ih»’  All  Amcrican  Homes  tic  city.  N..I.  |  heating  fuel  for  the  home,  hut 

Keferring  to  Ihe  eoffee  •''‘‘uation,  j  "ys^SSOoVkilo  i  N’""'  York.-Making  his  first  pub-'  Crediting  himself  with  introduc- ;  also  the  only  fuel  whose  eonti 

.Sir  Alexander  said  that  sharehold-  „  .P^.f  statement  .since  he  was  taken  ill  tion  of  the  idea  of  heating  houses  of  supply  can  be  depended  , 


,  ”  *  *  i  w  'iff  Vi  rvi  i  vsj  i\f  d  AT’f  i*if*  /'tiofp'v  an  in  '  Ilf'*  fitcllP  rilPni.  SiriCPriP”dSl3KPriIll‘-*'-^**.^  ir»  i 

ers  have  no  concern.  Brazil  prodijc-  crease  of  36%  oVer  threoVresnond’  more  than  three  years  ago,  Henry  I,,  with  gas,  Mr.  Doherty  declared  he  j  Our  oil  situation  is  as  bad  as 
ed  1,3%  of  the  world's  requirements  corrc.pond  j  president  of  the  H.  E.  was  "the  first  gas  executive  to  rcal-Uve  cannot  go  blindly  ahead  h 

and  methods  u.sed  to  regulate  the  |  P  .  .  j  .  fi„„re„  ™  '  Dohert'v  Company.  ,  predicted  that  iz»>  the  potentialities  of  the  hiisi- ( ing  that  oil  is  and  will  he  so  aj 

price  were  in  common  with  what  °  Power  Astli  within  a  relatively  few  years  gas  ness."  and  added  that  he  is  firmly  dant  that  its  use  for  heating  h(j 

anadian  wheal  pools  were  doing.  'ejation.  of  Canadian  Hydro  Electric  will  be  the  only  fuel  used  for  heat-  convinced  that  his  .judgment  was  |  will  ever  become  general.  | 
lower  (  ondflions  Good.  'corporation.  Limited  —  controlling  -  ■  — - — — - - - - - 


>  oil, Hill, UK  8.111111.  '(  orporaiion.  Limited  —  controlling 

Continuing  his  addies.s.  Sir  Alex-  Gatineau  Power  Company  and  Saint  , 
andcr -Mackenzie  said.  "Occasionally.  ,  John  River  Power  Company— and  of 
the  Brazilian  coffee  crop  is  exces-ilhe  hydro  electric  plants  of  the  In-' 
sively  large,  usually  followed  liy  a  lernational  Paper  Company  group.  , 
lean  year  or  two.  Formerly  under  Hydro  Electric  .SyKfem. 

unrestricted  shipments,  the  coffee  got  The  production  of  ^lectric  energy; 
into  the  liands  of  speculators,  largely  in  .May  of  this  year  of  International 
in  Europe,  who  held  it.  S.peculators  !  Hydro  Electric  System-.-controlling  , 
^  benefit^d.and  not  producers  and  con- ! Canadian  Hydro  Electric  Corpora- 
'|Suniers.  The  Stale  plan  to  allow  so  tion.  Limited,  and  New  England 
much  coffee  lo  be  shipped  to  port  Power  Association — wa.s  i's'/r  greal- 
Idaiiy  stabilized  prices,  and  as  long  er  than  ihat  of  (he  Syarf«»i  in  .May.  i 
as  the  State  can  finance  (he  scheme,  1928;  and  for  the  first  five  months  of  ! 
I  by  borrowing  in  order  to  advance  this  year  it  was  49%  over  that  of  the  ; 
'money  to  planters,  until  (heircrops  corresponding  period  of  1928.  Inter- i 
(are  moved,  the  scheme,  which  has  national  Hydro  Electric  System  is  I 
I  been  reasonably  successful  so  far,  the  new  company  recently  formed  as! 
undoubferily  will  be  continued.  It  is  a  subsidiary 'of  International  Paper  j 
I  reported  that  Brazil  will  have  a  crop  and  Power  Company  *to  control  New  ! 
this  year  of  30,000,090  bags.  This  England  Power  Association  and  Can-  i 
has  a  value  of  approximately  $900,- Indian  Hydro  Electric  Corporation,! 
000,000  and  should  the  stabilizing  i  Limited.  1 

scheme  collapse  a  reduction  in  prices  j  New  England  Power  Association  I 
would  probably  follow,  but  the  huge  produced  136.402,000  kilowatt  hours  j 
asset  could  stili  he  sold  at  a  profit,  of  eleriric  energy  in  May,  an  in-, 
.  A.  W.  K.  Billings,  vice-.president,  crease  of  19%  over  the  output  of  the  i 
■referred  to  hydro  electric  conditions  Associaiion  in  May.  1928,  and  58%  ; 
|in  Brazil  as  favorable,  because  of  over  that  of  May,  1927.  The  produc- ' 
I  their  close  proximity  to  large  cen-  tion  In  May  of  this  year  established  a  | 
litres  of  population.  Rio  de  Janeiro  new  high  record  for  a  single  month's  ' 
has  1.400,000  ppople  and  the  Parahy-  output  hy  the  Association,  and  re-, 
Iba  development  is  only  80  miles  i  fleeted  the  inclusion  of  the  produc-’ 
away,  while  the  great  Serra  develop- 1  tion  of  liV’orcester  Electric  Light  , 
ment  is  only  20  mMe.s  distant  from  Company,  acquired  by  the  Associa- 1 
Sao  Paulo,  which  has  l.OOO.OOO  popii-  jtion  or  May  1.  I 

lation.  The  company  has  7  power  |  In  the  first  five  months  of  this  ! 
plants  and  while  5  of  these  will  re-  !  year,  the  output  of  New  England  ' 
main  pretty  much  as  (hey  are.  the  Power  Association  wa.v  638.514.000 
Parahy, ha  Is  capable  of  much  greater  kilowatt  hours,  16%  greater  than  in  i 
development.  ft  has  three  40.000  h  the  corresponding  period  of  1928.  and 
p  units  Installed  out  of  five  now  46%  greater  than  in  the  first  five 
planned,  a  new  unit  being  practically  months  of  1927. 
completed.  Berra  development  has  Canadian  Hydro  Klertric  fbrp, 
two  units  completed  and  one  under-  Canadian  Hvdro  Electric  Corpora-! 

■  way.  while  the  site  is  capable  of  fur-  tion.  Limited.'  produced  168.438.000  | 
nishlng  water  for  many  more  units,  kilowatt  hours  of  electric  energy  in 
The  reservoir  now  being  constructed  May.  an  increase  of  76%  uver  the  j 
to  cover  .55  square  miles  is  on  the  output  of  the  Corporation  in  Ma.v, 

, outskirts  of  Bao  Paulo,  while  a  1928.  and  (he  second  highest  pro-! 
smaller  power  development  of  20,000  ductinn  for  a  single  month,  being  ex-  ' 
h.p.  exisU  here,  capable  of  an  in-  reeded  only  by  (hat  in  January.  In 
crease  lo  60,000  h.p.  Dry  seasons  in  iihe  first  five  months  of  this  jear  the 
Brazil  have  no  (errors  for  Brazilian  (Corporatton  generated  S29.822.Oon  | 
iCompany  now.  I  kilowatt  hour.s,  90%  greater  than  it.s  ( 


Thank  you 
for  explaining 
so  clearly, 
ni  huy  it  ** 

How  easily  sales  are  made  when 
the  salesman  knows  all  about  the 
product— -what  it’s  made  of,  how 
it’s  made,  and  what  it  does  I  And 
yet  how  often  is  a  clerk  ignorant 
of  the  use  and  value  of  what  he 
tries  to  sell!  ' 


I'M 


S' 

1.'^’ 


Discerning  manufacturers  t 
sales  manuals  and  descriptive 
lets  to  retailers.  Do  you 


supply  ^ 


The  power  of  printed  salesmanship  is 
immeasurably  great* 

Your  printer  can  help  you*  Use  him* 


iSoo  Line  Revenues 

Show  Gain  In  May 

'  Now  York. — "Our  gro?p  revenuep 
j  for  May  were  considerably  better 
'  than  a  year  ago  and  we  rather  hope, 

I  for  thie  reaeon,  that  we  will  show  a 
Eurplufi  above  fixed  charges  for  May 


output  in  the  corre.sponding  period  : 
f)f  la.st  year. 

NEW  IXVERTHF.NT  FIRM.  ' 

Announcement  is  made  of  Ihe  for-  | 
mation  of  a  new  investment  firm  in  | 
Montreal  under  the  name  of  Thomas-  j 
Wilson,  Limited.  ,The  principals  of 
the  firm  are  E.  A.  Thomas,  B.Cbm.,  j 
and  \V.  T.  Wilson. 


Howard  Smith  Paper  Mills  Limited 

Makers  in  Canada  of  High  Grade  Papers 
MONTREAL,  CANADA 


THE  FINANCIAL 


,  MONTREAL,  JUNE  28,  1929 


SIMPSON’S  OFFER 


Government 
,  Municipal 
and 

Corporation 

Securities 


Real  Estate 
Financing 


The  trend  away  from  bond  finan-  built  up  a  strong  surplus  and  hal¬ 
oing  by  industrial  corporations  and  ance  sheet  position,  have  retired  out- 
the  steady  redemption  and  “periodical  standing  bonds  without  recourse  to  I 
calling-in  of  existing  issues  is  gra-  new  financing 

dually  bringing  about  a.  situation  The  following  table,  presenting 


$20,000,000  OF 
BONDS  AND  STOCK 


whereby  seasoned  industrial  bonds  (outstanding  funded  debt  and  stock  of 
are  becoming  increasingly  difficult  1 12  leading  industrial  organizations, 


for  the  investor  to  obtain. 


'•>?'  »»  *10,000,0001 

leading  industrial  organizations,  i  Cam^es  Bonus  or  Class  i 


SIMPSON  ISSUE  Industrial  Corporations  Show  A  ISIMPSON^S  OFFER 
OVER-SUBSCRIBED;  I  Definite  TrendA^  from  Bonds  $20,000,000  OF 

C11  n  r<Tll  I  trend  away  from  bond  finan-  built  up  a  strong  surplus  and  bal- |  ■  mvw 

II  K  rlllANI  IIMk  industrial  corporations  and  ance  sheet  position,  have  retired  out-  kIINIVx  ANfl  xTlIrll 

•  11*  11*  1  IlinilVlilU  the  steady  redemption  and  “periodical  standing  bonds  without  recourse  to  liUlll/u  Xini/  ulUvli 

:  - -  calling-in  of  existing  issues  is  gra-  new  financing.  _ 

I  SubstBnti&I  Suvins  Poweir  For  dually  bringing  about  a  situation  The  following  table,  presenting  f*.  nfm-i-jrl  fania  dn  /vw\  rmn ' 
^  M-  C-  "  hereby  seasoeed  industrial  bonds  |  outstanding  funded  debt  and  stock  of  Iswe  of  $1^000,000  : 

[  oecunnes  iieioing  rive  are  becoming  increasingly  difficult  1 12  leading  industrial  organizations,!  Carnes  Bonus  of  Class 
Per  Cent.  for  the  investor  to  obtain.  as  at  1920  and  1928  shows  that.  ;  “B”  Common 

-  - -  In  many  cases  during  the  past  2  whereas  bonds  have  been  decreased:  _ _ 

BETTER  MARKET  AHEAD  years  reorganization  of  important  I  by  almost  100%.  Stock  outstanding'  HldH  EARNING  POWER 

-  land  old-established  corporations  has  ! has  been  increased  by  well  over  i  *•*'**’  rwwitK 

Investment  Houses  Soe  a  Revival  I  resulted  in  the  wiping  out  of  bonds  I  2.5%.  II  will  be  noticed  that  -i  of  the  I  „  „  ,  ,  „  . 

,  I  ,  I  and  the  substitution  of  preferred  or  12  companies  represented  have  Followin.g  the  offering  of  the  $10,-  * 

or  Interest  in  Secunnes  Giving  I  common  stock.  Other  corporations  eliminated  altogether  their  funded  I honds  of  Simp- 
Assured  Yields  (have  .so  reconstructed  their  capital- I  debt,  while  several  have,  through  Limited,  which  is  stated  to 

— : -  I  ization  that  bonds  have  been  called  |  steady  redemption  during  the  9  year  highly  successful  in  all 

Toronto  Barrnii  The  Flnnnelni  Time*.  I  in  by  means  of  additional  stock  period,  reduced  outstanding  bonds  by  1  markets,  announcement  is  made  of 
Toronto.— One  of  the  outstanding  fi°3°‘'i"S.  "'bile  others,  which  have  '  almost  50%.  jan  issue  of  $10,000,000  of  the  com- 

.  ,  .  »  .1.  .  .  ■  1  ipany’s  612%  cumulative  preference 

developments  of  the  past  week  m  Bonds.  Stock.  (shares.  Thesesharesarebeingof- 

the  Canadian  bond  market  was  the  p„,p .  s.i^ono  ..  ..  o.ono  eoo  1,1025  noo  '  fered  by  Wood.  Gundy  &  Company  at  ; 


1928  shows  that. 


In  many  cases  during  the  past  2  whereas  bonds  have  been  decreased 
years  reorganization  of  important  I  by  almost  100%.  Stockoutstanding 


“B”  Common 

HIGH  EARNING  POWER 

Following  the  offering  of  the  $10,- 


RENE-T.LECLERC 

1  ncor|Mvat*4 

MantTMl:-  240  St.  Jaims  St.  W. 
>  Quabac:-  71  St.  Petar  St. 

(estabushkd  imi) 


I  A  GUARANTEED 
FIRST  MORTGAGE 
BOND 

Border  Cities 
Company,  Ltd. 

Maturity  6  to  10 
years. 

Denominations 
1^  $1000,  $500  &  $100 

Legal  Opinion : 

O  Long  &  Daly. 

“  Legal  Investment  for 
Canadian  Life  and 
Fire  Insurance  Cos. 

Jl'ri/e  for  Circular  (o-day 
BOND  DEPARTMENT 

Border  Cities  Company 

LIMITED 

605 C.P.R.  Building  -  Toronto 


developments  of  the  past  week  in  I  B< 

I  the  Canadian  bond  market  was  the  I  B^ompton  Pulp .  3.m‘ono 

I  flotation  of  $10,000,000  6%  bonds  of  i  Canada  Bread .  l.llS.Sno 

.  T  .j  .  At-i  ,  I  Ca.nadlan  Car .  7.757.82,3 

oimpson  S  Ltd.  As  this  issue  W’as  in  |  Canadian  Converters..  ,,  oftO.OO'l 

I  part  for  the  retirement  of  bonds  of  pop*j'J,*|on  .  1  (’00134 

I  the  former  company  outstanding  and  Dominion  Textiles  ..  !. 
it  II.  .  National  Brewerie.s  ..  ..  I..!;00,nn0 

the  security  was  excellent.  Wood,  ontaricj  steel .  522!2no 

Gundy  and  Co.  who  handled  the  flot-  F«“'im.on.».  i.td  ”  2.nno’non 

.  ,  ,  Sherwin.  M  illiani.s  ..  ..  2,n!>4.<)(i7 

atlon,  found  a  ready  response  from  steel  dif  Canada .  s.357.fin8 

the  holders  of  the  old  bonds,  who  '  ^ 

conversant  with  the  affairs  of  Simp- - 

BOND  FINANCING  MOODY  ACQUIRED  iglf  H 

=::: ::: bay-cumberland  Toronto  capital  it.  s 

houses  interested  are  to  the  effect  -  -  _ _  ,1,  ,  *1  n  n 

that  the  $40,000,000  government  Issue  of  $230,000  For  Latest  New  Financing  by  Quebec  Im-  of  the  class  A  shares'*  and^a  substan 
dT^N^IionafRa^wats^Co’^LJe^ar  Addition  to  Toronto’s  plement  Company  to  Fob  tia;"pro?o;tio\T^^tbrcralf  Ithfres 

i  Auto^il^Rcw  low  Purchase  * 

en*^  In  'volum^e  not  onb•^n  cln^da  Toronto.-Details  of  financing  for  Toronto  Bareau  The  Klnnnrlal  Time.  i 

■and  the  United  States,  where  they  a  new  hullding  at  Bay  and  Cumber-  sons  Limited  will  nrobab’-v  be  one 

n-orp  nffprpd  dirprtiv  hut  in  Prpat  ,  j  *be  Control  of  Matthew  Moody  &  sons.  Bimitert,  win  probab-y  be  one  i 

!  Britain”  ^  directly,  but  m  Great  |  ,and  streets,  in  Toronto  s  automobile  Limited,  manufacturers  of  farm  outstanding  illustrations  of  a 

i  Tho  '  prnpripnrp  ■inirpcfmpnt  ' announccd  by  Stcwart,  implements,  has  now  been  disposed  organization  which  is  in  con- 

UoLes  wXh  have  put  aiX  a  ^um  I  Interests.  At  the  head  "intact  with  the  public  and 

iberfa^ge  issuer  on  ^  ^230.nno  fifteen  years,  first  of  the  new  group  are  Toronto  inter- i '"’h'';'’ large  extent  owned  by  > 

the  P^ffew  weeks  is  tharribsta?  sinking  fund  bonds,  bear-  ests.  but  they  have  not  as  yet  inti-  ■  employees  During  the  last  few  years 

■  tial  buvlnl  poner  exis  s  fo^  Scur  "’^'fed  their  plans  in  connection  with  "he  companv  has  made  remarkahle  i 

th^Mv^  ‘^M^^;];rAloodv  ^  .on,  are  meat 

n"srof"V:Ss^mafrv"Sn"reaJim  Bayrcrmremn^uilding.  now  Pd^T^TreSe.  fnfharr  p’ee^  -'  1°--  'iew  of  ihe  larger  ownership 

rliidp*?  the  followinc*  Se^.feet  on  Ba>  and  165  on  (  nm-  -marhlnery  since  1S45.  A  few  |.,  •  ‘  4„*-j 

Ciuoes  me  loiiowing.  berland.  The  main  building  will  be  years  ago  the  comnanv  made  an  is-  ®  preferred 

simpaon“»  utrt.  fi%.  20-ypar..  $10,000,000  fjye  store.vs  high  with  a  two  .storey  of  $050  ppp  of  bonds  due  in  f'l:  (Shares  are  being  offered  for  sale  in; 

CNR.  (Go^-t.43-nr)  40-year  40.0-10,000  „ara„pto  the  rear  The  entire  '  *  4?’  ”!  ]  United  States  and  abroad. 

ground  fUr  and  the  garage  have  and  bearing  interest  at  he  g^d  it  is  probable  that  wide  disti  ibu- ; 

I  Toronto,  5^^  30-.y^r  per .  10,2.4,2^  ground  iioor  and  me  garage  na\e  j-ate  of  per  annum.  If  the  ! roenu 

■*  been  rented  to  Philmac  Motors,  Lim-  njans  under  ronMderation  are  car  result  .  ,  i 

onurjsj;*  3Tyea'r"^!”'^  Itcd.  for  10  years  at  $21,500  a  year.  HeTthrS  T  it  irexp^^^^  Limited,  is  acquiring. 

!  Nova  Srotia,  .1%.  30-year.  ..  2.riRO.'ooo  In  addition  It  Is  estimated  that  an-  ^.ni  i,p  there  will  be"  Issued  new  se  i  present  company 


1920 

1928 

1920 

1928 

.  3.193.000 

9. OOO.OOO 

15,02.5.000 

.  1.118.900 

1,012.300 

3.750,000 

3,775.000 

.  7,757.823 

4,764.599 

12,475.000 

'  12.475.000 

1.733.500 

1.733.500 

.  4.50.1.10.', 

4,064.140 

6.377.000 

6.3TT.OOO 

.  1.(109. 134 

857,200 

6,850.000 

6.8r»o.nno 

.  8.407.500 

5.112.000 

6.940.600 

20, 31.'-. 600 

.  1.. (100,000 

6.029.300 

8.185.28.') 

.  o2^.200 

350,500 

l.Ron  onn 

1.160,728 

,  2, non  non 

1.960.000 

3.225.600 

3. 225. 6(10 

,  2.n94.o«7 

7,425.000 

7,435.000 

.  8,357.(108 

6.350.32.> 

17.096.300 

17.006.300 

40.525.537 

23,471.264 

82.302.300 

104.563.013 

j  receive  a  bonus  of  one  class  B  share  | 
I  with  each  five  preference  shares.  i 
I  The  capitalization  of  the  new  com-  i 
jpany  appears  to  be  conservative, with  I 
la  relatively  small  num-bor  of  com¬ 
mon  shares  when  compared  with  the  I 
.[magnitude  of  the  undertaking.  As  a 
I  result,  based  on  earnings  for  the  last 
i fiscal  year,  which  ended  January  30. 
j  1929,  earnings  available  for  the  240.- 
000  class  A  and  B  shares  equalled 
lover  $4  per  share.  The  $10,000,009 
i  preference  shares,  as  well  as  the 
1 120,000  class  A  and  120,000  class  B; 
(Shares  will,  in  due.  course,  he  listed  ! 
ion  the  Toronto  and  Montreal  Stock 
Exchanges. 

It  is  understood  that  practically  all 
of  the  class  A  shares,  and  a  substan¬ 
tial  proportion  of  the  class  B  shares 
are  being  acquired  by  officers  and  \ 
employees  of  the  company,  who  ivill  ; 
thus  be  increasing  their  interest  in 


(in  and  good  baXg  The  interest.  Matthew  Moody  &  Sons  are  locat-  f'’”®"’.  f'ture  course  of  the  busi- 

les  mat  have  been  ^  Bay-r„mberland  building,  now  pd  at  Terrebonne,  and  have  spec'al-  r  ownership 

in  the  past  rnomh  or  so  ^  1"  ‘he  production  of  agri^ultur-  "in  'V  ' 

e  folIoS-  niachinefy  since  184,5.  A  few  h";,’‘-;"^:,"^^"f^t  rhrn  n^pSp-rpH 

e  loiiowing.  berland.  The  main  building  will  be  years  ago  the  comnanv  made  an  is-  ®  preferred 

1,4(1.  fi%.  20-ypar..  $10,000,000  fjyp  storc.vs  high  with  a  two  storey  ^mp  pf  josp  opp  pf  bonds  due  in  being  offered  for  sale  in; 

:i'^ronV  s'?;  to  the  rear.  The  entire  ypars  and  Caring  Interns  a  the  ^ 

f’' OP  . 2®  .  (p’-V'ISIl  pmnnH  eipp,-  an,4  thp  craracp  iiai.p  > *“s  inicresi  ai  loP  | and  It  IS  prohahlc  that  Wide  disti ibu- ( 

f'-  ser .  10,2. 4,(w  grounu  tioor  and  me  garage  na\e  ^ate  of  6%%  per  annum.  If  the  I „.i,i  rpc-u 

>bpc.  .-ro  30-year  ,.  3.;, .4.000  pppn  rented  to  Philmac  Motors,  Lim-  plans  under  consideration  are  car  result  ,  ,  i 

sTveB'y""  *  ited.  for  10  years  at  $21,500  a  year.  ripTthrS  C  it  C exnerC  Limited,  is  acquiring 

;  oV®''on;.;  ••  “•  addition  It  is  estimated  that  an  rieo  mrougn,  as  It  IS  expecieo  tnej  ,  j^om  the  present  company  of  the 

a,  .iCr.  3n->ear.  ..  ...ifio.ooo  in  aouition  It  IS  esiimateu  mat  an  ^^-ill  be.  there  will  be  Issued  new  se.  mmp  nil  nf  4hp  miictanHinp  I 

irr  pf  4n,rpefp,.,  pppp  *  4  “ii^l  Tcntals  of  $14,720  cstt  bc  Ob-  purities  of  two  classes  which  will  I name  all  of  the  outstanding  ^ 

ftPd  in  tained  from  the  remainder  of  the  rrobabW  he  sold  m  unlm  , ronimon  shares  of  “The  Robert  bimp- ; 

irted  to  the  bond  market.  j. _ _ ,. _ _  _  prooaoiy  ne  soia  in  uniis.  .son  <  omnanv.  Limited,  of  Toronto. 


TOCK  FINANCING 
YCANADAMERICA 
INYESTMENT  CORP. 

indicate  Headed  by  Morris  In* 
vestment  Offers  Preferred 
and  Common 

IN  FORM  OF  UNITS 


i  haTp  rpCtPd  in  taincd  from  the  remainder  of  the  nrXbW  he  sold  m  unlm  ,ronimon  shares  of  “The  Robert  bimp- 

have  reverted  to  the  bond  market.  nnprnUnp-  ovnoncpo  orp  ProoADiy  ne  soia  in  unn.s.  <  ompany.  Limited,  of  Toronto. 

[following  a  period  of  activities  in  Pr^mnno  a  vpar  whlh  It understood  that  the  company“s  which,  in  t  urn,  owns  all  of  the  issued 

[the  stock  market,  and  should  the  \„lvp\’^fi”Cto  earnings  during  the  past  year  have  shares  of  The  John  Murphv  Corn- 

stock  markets  remain  relatively  'T‘V,oi  infptptf  of  been  substantially  In  excess  of  those  pany.Limited.  Montreal  (to  be  known 

quiet,  a  healthy  tone  in  the  bond  preceding  year.  The  expan-  as  Robert  Sinvpson  Montreal  Limit- 

market  Is  expected  to  be  maintained.  .Tr  «rLa  4^^  Sion  In  the  market  for  the  company’s  led);  The  Robert  Simpson  M'e.stern. 

Investment  houses,  therefore,  look  f  „  np4nhp°”’,^f products  In  the  West  has  become  so  j  Limited.  Regina;  The  Robert  Simp- 

forward  to  a  favorable  retail  market  ^vi°^®.4ii  Ij  J  4 marked  that  one  of  the  developments  ;  son  F,astern  Limited.  Toronto  and! 


for  some  time  to  come. 


STOCK  FINANCING 


This  will  reduce  the^  bond  issue  at  jj,  proposed  or.ganlzation  o  the 'Halifax;  Keens  Manufacturing  Coni- 
$130.(00.  company  will  be  the  appointment  of|pany.  Limited,  Toronto;  and  Thomp- 

Heading  Philmac  Motors,  Limited.  directors  from  the  Prairie  Pro.  Ison  Manufacturing  Company,  Liinit- 
who  are  distributors  for  Chrysler  and  y|jj(,gg  It  has  also  been  decided  to  ;  cd,  Toronto.  The  new  company. 
Plymouth  cars  and  Farg(i  t^cks,  are  ^pgjj  branches  in  the  west,  one  j  therefore,  will  control  the  operations 
pntiip  w.  Lranajean  and  JJ.  1,.  Me-  at  Saskatoon  and  one  at  Winnipeg.  of  two  of  the  oldest  established  de- 


DI^  flAIDV  MED/'IiD  ^utyre,  both  of  whom  are  favorably 
Dlu  l/nll\l  1TIL1\U£A '  known  in  the  motor  Industry. 


Public  offering  is  being  made  by  quire® 

syndicate  headed  by  Morris  Invest- 

ent  Management  Limited,  of  Mont. 

al,  and  including  Barrett  &  Wood,  Toronto 

mited,  of  Montreal,  and  L.  W.  solldatlon 


partmental  stores  in  Canada,  as  well 
_  _  _  _  _  _  .  ns  a  mail  order  business  extending 

-  1  !  fanarlian  RnniT  Sali»«  I the  whole  Dominion. 

New  Holdinsr  Comnanv  Has  Ac-  Rio  Marlcel  r.ain  Rv  I  *  1 1  The  new  company  will  acquire  di- 

. _ J  r-  1  .  J  wii  »  ■  ■■  "  !  rect  title  to  substantial  properties 

quired  tamonton  and  Mont*  Aldred  Investment  An  analysis  of  Canadian  Bond  sales  I  now  owned  by  The  Robert  Simpson 

real  Organizations  -  up  to  June  15,  1929,  compiled  by  A.  [Company,  Limited,  and  its  subsidi- 

-  The  Aldred  Investment  Trust  an  E.  Ames  &  Co.  Ltd.,  showrs  total  to  ary  companies,  including  the  new  ad- 

Toronto.— Word  of  another  con-  nnnnreri  an  annrecaltJon  of  *1  464  900  date  of  $220,620,616  as  compared  with  dltion  to  the  Toronto  store,  the  11- 
solldatlon  of  dairies  In  the  Dominion  m  the  value  of  the  holdings ’as  the  $285,954,421  for  the  same  period  of  [storey  w-arehouse  on  Mutual  street 


cks  &  Company  of  Winnipeg,  of  is  contained  In  the  announcement  of  I  result  of  the  recent  advance  of  four  ^^28,  and  $281,982,268  for  the  same  ,  Toronto,  and  all  fixed  properties  of 
ferred  and  common  stock  in  a  new  the  organization  of  Dairv  f’ornnra-  t^nKiin  nfiiitv  eitnn\r  or$ri  inHuc..  period  of  1927.  usuch  subsidiary  companies  in  Mont- 


ferred  and  common  stock  in  a  new  the  organization  of  Dairy  Corpora-  :  public  utility  stock  and  one  Indus-  4. 

estraent  company.  This  is  the  !  tion  of  Canada,  Limited,  with  an  On-  trial  stock.  These  are  classifl 

nadamcrlca  Investment  Corpora- !  tario  charter.  The  new  company!  The  trust  holds  9.000  shares  of  the 
n,  Limited,  a  company  Incorporat-  will  act  as  a  holding  company  and  Consolidated  Gas  and  Electric  Light  if  „  '  ,10 

under  Dominion  charter  to  carry  has  been  formed  for  the  purpose  of  |  Company  of  Baltimore,  which  .show 
the  business  of  an  investment  acquiring  and  operating  dairies  in  k  profit  of  $540,000.  6,000  shares  of  ro.L  3-4  eVr 

St  of  the  British  type.  The  stock  Canada.  While  Dairy  Corporation  Edison  Electric  Illuminating  Com-  non 


period  or  1927.  -such  subsidiary  companies  in  Mont- 

These  are  classified  as  follows; — ;real.  Regina  and  Halifax. 

Government.  $46,559,000;  Municipal,  I  According  to  the  consolidated  bal-' 


$55,370,516;  Corporation,  $99,691,100;  ance  sheet,  fixed  and  net  current 
Railroad.  $19,000,000.  assets  of  Simpsons,  Limited,  and 

Of  the  total  there  were  sold  in  |  subsidiary  companies,  as  at  January 
Canada  $133,474,616.  in  the  United  |  30th,  1929,  after  giving  effect  to  com- 


st  of  the  British  type.  The  stock  Canada.  While  Dairy  Corporation  Edison  Electric  Iliuminatln''  Com-  .lOfli,  1929,  after  giving  effect  to  corn- 

offered  In  units  of  one  convertible  will  start  out  in  control  of  Edmon-  panv  of  Boston  on  which  its  profit  ”  Great  Bnt-  pletion  of  Torontci  and  Montreal 

eferred  share.  $25  par  value,  and  ton  City  Dairy  Company,  Limited.  I  [fYos^ooTTo  000  shares  of  Penn  "‘Y«'fSvng  Is  a  comparison  of  Dep^eV^aY.rv^fi'^ro 
e  common  share  of  no  par  value,  having  as  subsidiaries  E.  C.  D.  Com-  |  power  and  Water  Company,  on  which  sJg,  Jv  months’  duri^’^Tho  Lst  asset.s  to  ii»  diroetiv  ,Fvn- 
the  price  of  $33  per  unit.  The  1  pany  and  Woodlands  Dairy,  and  U^e  profit  is  270  000  10  450  shares  of  ouring  me  past  i,iniitp-i. 


pany  has  an  authorized  capital  Montreal  Dairy  Company,  It  is  under-  ghawinlgan  Water  and  Power  on  '  uii? 

80.000  convertible  preferred  and  stood  other  units  both  in  the  East  !  which  its  profit  is  $47,000,  and  $23  -  Jan.  r-l.ss.3'158 

.000  common  shares,  but  the  |  and  West  wilj  be  added  at  a  later  |  ooo  of  Gillette  Safety  Razor,  on  which  T/,'?,' 


sent  issue  is  limited  to  40.000  j  date.  I  pro,fit  jg  $283,000. 

ferred  and  50.000  common.  An  J.  A.  Caulder  is  to  he  president  i  -pjje  trust  had  a  portfolio  of  $13.- 

Itional  block  of  units  will  be  mar-  and  managing  director  of  Dairy  Cor-  [  sod.oOO  on  March  31st,  including  $3? 

ed  shortly  in  the  United  States.  poration.  Mr.  Caulder  brings  ex-  371,000  in  government’ and  municipal 
he  new'  investment  company  dlf-  perience,  having  been  president  and  I  obligations. 

s  somewhat  from  the  majority  of  general  manager  of  Saskatchewan  |  “ _ 

predecessors  in  this  country  in  Co-operative  Dairy  Council  of  Can-  ; 

t  Its  directorate,  which  coincides  ada,  and  will  devote  all  his  time  to  j  LOWER  ST.  JOHX  .4SSESS>IE\T. 

gely  with  that  of  Morris  Invest-  the  affairs  of  the  new  company.  !  - 

nt  Management  Limited,  consists  Edmonto  Dairy  is  one  of  the  larg-  |  Saint  John.  N.B.  _  Local  assess- 

efly  of  experienced  professional  est  concerns  in  this  line  of  business  ;  ment  for  the  current  term  has  been 
lysts  of  securities  and  market  in  the  West  and  owns  one  of  the  i  fixed  at  $1,610,326.49  or  $8,187.89  less 
ditlons. One  of  the  directors  is  most  up-to-date  plants  on  the  con- [  than  last  year.  The  total  valuation 


1027 

1928 

1929 

•Jan. 

51.883.158 

37,041,456 

36.200.369 

Feb. 

22.266,471 

10.600.209 

36.940,370 

Mar. 

10.770.878 

12.564.942 

51.762.388 

Apr. 

67.391.821 

44.294.,ei43 

15,102.25  I 

May 

4  0.98.3.536 

105,775.510 

73.065.340 

June 

79.686.404 

74.768.761 

*6.r..')9.S95 

Ttl, 

281.982,268 

285.054.421 

220,620,618 

• — To  date. 

Ad.iii.stnipnt  made  this  week  re  $93.- 
9nn  City  of  Kingston  and  $1.37,000 
Town  of  Sandwich  bonds — reported 
in  duplicate. 


rd  hy  Simpson.'-.  Ijimited. 
including  funds  reserved 
fur  completion  of  con¬ 
struction  of  .Montreal  and 
Toronto  stores . $10,778.85(1 

Depreciation  value  of  fixed 
assn.'s  owned  hy  The  Rob¬ 
ert  Simpson  Co.  I>imited. 
and  subsidiary  companies 
after  tr.ansfers  above  re¬ 
ferred  to . $10. 690. 231 

Less  bonds  and  prefer^'ni'e 
shares  of  The  Robert 
Simpson  Company.  Limit¬ 
ed  .  5.025.495 


Tmvv  nr  ni-vnte  Combined  net  current  assets 

lUnJK  Ur  ULAUAS.  after  dedtiofing  all  cur- 

I  rent  liabilities . 

The  town  of  Dundas  is  calling  for  j  Catalogue  expenditures  and 


den  M.  Morris,  B.  Com.,  president  tinent.  The  securities  of  this  com-  -  on  which  this  is  based  is  $51,491,400  tenders  up  to  July  3rd  next  on  $110,- 
Morris  Investment  Management  panics  were  offered  to  the  public  a  [or  $487,100  greater  than  last  year.  000  5''r  20  year  High  School  deben- 
ilted,  and  formerly  Investment  short  time  ago  and  under  the  amal-j'rhe  number  of  ratepayers  is  17.730  tures  and  $25,000  5%  20  years  Pub- 


otlu'r  expenses 
advance  . .  . . 


ilted,  and  formerly  Investment  short  time  ago  and  under  the  amal-j'rhe  number  of  ratepayers  is  17.730  tures  and  $25,000  5% 
lyst  for  Federal  Securities  Cor-  gamation  are  not  to  be  '  disturbed,  j  an  increase  of  440  over  the  1928  ic  School  debentures, 
atlon,  Chicago.  Another  is  B.  K.  Montreal  Dairy  does  a  large  business  j  period.  town  treasurer. 

dwell,  F.R.S.C.,  for  a  number  of  in  the  city  of  Montreal  and  \icinity _ 

s  editor  of  The  Financial  Times,  and  sales  have  shown  a  substantial  '  '  ■  ■  ■ 

treal,  and  also  for  some  time  increase  in  recent  years.  ^  ^  _ 

stant  professor  of  Economics  at  Dairy  Corporation  of  Canada' will 

111  University,  where  he  special-  have  an  Issued  capital  to  start  with  *  Cf'#  CU 

in  the  instruction  in  finance  in  of  $500,000  in  6  per  cent,  convertible  ARTICLE  No.  4. 

School  of  Commerce.  A  third  Is  preferred  shares  of  $100  par,  20,000  I  _ 

is  Brimacombe,  C.A.,  Montreal,  class  A  shares  of  no  par  and  34,000|i  ^  H4YWARD 

has  had  a  large  experience  in  class  B  shares  of  no  par,  the  prefer-  I 
valuation  of  corporation  securi-  red  class  A  shares  of  no  par  and 

With  these  will  be  associated]  34,000  class  A  common  at  the  option  As  the  preferred  flock  certificate  [  dividends,  and  if  th 
.  Barrett,  of  the  well-known  i  of  the  holder.  and  the  bv-Iaws  of  the  company  pays  the  dividends  t- 


years  Pub-  Total . $2,i,nfii,3i4 

John  S.  Fry,  Dedurt:  Klr.«t  mortgag-’  and 
cnllatpral  tru.=t  bond.a 
now  being  i.-sue-i . Id.OOn.non 


.  Barrett,  of  the  well-known  I 
treal  investment  banking  house 


■ .  ■  ■  ■  -.  -  -  I  $15.0(11.311 

^  ^  m  ‘]  For  the  six  fiscal  years  ended 

i  -I-Jtiuary  30th.  1929,  combined  auniinl 
M  d'i  CU  net  earnings  of  the  businesses  to  be 

ARTICLE  No.  4.  owned  or  controlled  by  Simpsons.  ^ 

[  Limited,  before  charging  interest  on 

By  31.  D.  H4YWARD.  '  “1"^  mortgages  of  subsidiary  , 

!  companies,  which  are  bein,g  relired. ' 
”  “■  I  but  after  deducting  all  charges  and 
As  the  preferred  flock  certificate  [  dividends,  and  if  the  corporation  I  expenses  including  depreciation, 
and  the  bv-Iaws  of  the  company  pays  the  dividends  to  X.  knowing  [  Federal  income  tax.  interest  and 


By  31.  li.  H.4YWARD. 


R.  A.  Day  and  Company  are  mak-  really  constitutes  a  contract  between  that  the  stock  has  been  pledged  to  i  dividends  on  bonds  and  preference 


arrett  &  Wood,  Limited;  L.  W.  [  ing  a  private  offering  of  thg  prefer-  -  the  shareholder  and  the  corporation,  V,  it  may  be  compelled  to  pay  Y,  j  shares  of  The  Robert  Simpson  Com- 
s,  of  Winnipeg,  head  of  the  in-  ;  red  at  $100  and  the  class  A  stock  at  |  it  follows  that  the  dividend  cate  can-  but  the  dividends  received  by  Y  must  pany.  Limited,  and  after  provision 
ment  house  of  L.  W.  Hicks  &  j  $25,  both  issues  carrying  a  bonus  of  [not  be  changed  with  the  consent  of  of  course,  be  applied  by  him  on  the  for  interest  on  the  $10,000,000  first 


pany,  of  that  city  and  a  former  B  stock. 

Ident  of  the  Investment  Bankers  _ _ 

elation  of  Canada,  who  is  ex- 


ciation  of  Canada,  who  is  ex- (  .  ....  ...  i  of  a  statute  or  contract  to  the  con- 

lonally  well  qualified  as  an  all- |  least  10%  of  the  ^ 

Ity  upon  the  business  enter-  earnings  on  the  common  st(^k  ,  j,,  Whom  Payable, 

s  of  Western  Canada;  Leslie  H.  |  ®  fprrea^HiviYnH  remHremen'ts  nri  (  lal  When  the  stock  is  assigned. 


the  preferred  shareholders,  the  other  debt  to  secure  which  the  stock  was  |  mortgage  and  collateral  trust  bonds 
party  to  the  contract,  in  the  absence  pledged.  |  of  Simpsons.  Limited,  now  being  is.  | 

of  a  statute  or  contract  to  the  con-  “As  between  the  vendor  and  ven- !  sued,  were  as  follows  :  Fiscal  year 


To  IVhom  Payable. 


dee,  it  is  the  settled  rule  that  the  |  ended  January  30(h.  1924.  $809,127; 
vendee  is  entitled  to  all  dividends  on  February  4th.  192.5,  $847,679;  Febni- 


well-known  throughout  P'^f^.^ed  dividend  requirements  are 


provided  for.  The  equity  of 


fa)  M'hen  the  stock  is  assigned,  stock  declared  after  the  sale  [ary  3rd.  1926.  $800,772;  I-ebruary 

If  A  assigns  stock  to  B  then  the  In  other  words,  the  person  j  2nd.  1927,  $1,309,344:  February  Ist.i 


da  through  his  long  service  as  /J  assignment  covers  all  undeclared  entitled  to  the  stock  at  the  time  the  1928.  $1,471,365:  January  30th.  1929, 

rman  of  the  Board  of  Grain  P' ,  '!*  .1*  .  .u"  j-  ■' (dividends  accruing  on  the  stock  as  dividends  are  declared  is  also  en-  $1,642,569,  This  compares  with  an- 
missioners;  and  D.  M.  Johnson.  Proved  hJ' ‘be  fact  ‘hat  the  dire^ctors  ,  pupJj  dividends.”  says  a  nual  dividend  requirements  on  this 

,  of  the  law  firm  of  McGibbon,  p  ,  their  associates  ha\e  purchased  assignee  leading  authority.  issue  of  preference  sh.ires  of  $650,- 


hell  &  Stairs.  All  of  these  are 
who  are  prepared  to  give  a 


a  large  block  of  common  stock  at  $8 
a  share  in  cash  for  their  account  at 


!  the  assignee. 

I  (b)  When  the  stock  Is  exchanged. 
I  Gases  occasionally  arise  where  a 


t  deal  of  time  and  thought  to  the  ‘he  full  current  pri^e.  The  prefer-  ^  ®  ^  |  If  X  wills  preferred  stock  to  Y  In  benefit  fexcept  interest)  fro 

uct  of  the  investment  policy  of  ced  div’idend  will  thus  require  even  P  “  nreferreH  Ktnrk  in  I  ^Pcil-  a  dividend  is  declared  in  May  $4,000,000  recenUy  expended 

J _ T _ . _ .  _  from  the  heeinnine  less  than  50;-  on  his  stock  loi  preferred  stock  In  an- [  ^  . _  j _ L, _  _ . 


!sue  of  preference  sh.ires  of  $650,- 
(e)  When  the  stock  is  willed.  j  000. 

(1)  Legatee  versus  estate.  The  earnings  reflect  but  little 

If  X  wills  preferred  stock  to  Y  In  benefit  fexcept  interest)  from  over 


damerica  Investment  Corpora - 
Liniited. 

e  corporation  w'il  lalso  have  an 
ory  board  constituted  with  a 


I  from  the  beginning  less  than  5%  on  i  his  stock  for  preferred  stock  in  an-  ^  • 

the  total  investable  resource.s  of  the  |  other  corporation,  and  in  such  cases.  <4jyMend  “> 
corporation,  a  proportion  which  will  |  where  the  shareholder  surrenders 
(  become  even  smaller  as  the  out- ,  his  stock  or  complies  with  the  pres- 


and  X  dies  In  June,  does  Y  take  the  the  new  .addition  to  tlm  Toronto  store, 
dividend  ?  which  did  not  conip  into  full  on»'r.a- 

No.  tion  until  March,  1929.  and  r-'-flcct 

"The  ordinary'  rule  is  that  divi-  no  benefit  from  .an  investment  of 


Chiefly  to  semiring  reliable  ^-^ing  options  on  additional  -ibed  requu^  the  approximately  $3 


con?itionrti?^(iifYrent-paX  PO"  ®'"  ®  well-managed  i"' I 


mon  stock  are  exercised.  As  the  j  titled  ^ 


da  and  (he  United  States.  In¬ 


vestment  trust  according  to  records  i  of  the  old,  although  the  new  certifi- 


Eberhard  Fabe’r  of  'New  Piany  years  of  successful  opera- ;  cate  may  not  have  bean  issued  to 


approximately  $3,000,009  to  b?  made 
on  the  Montreal  exnansion  nrogr.am. 
subject  of  a  specific  bequest  under  |  On  romnietion  of  present  financ. 
the  will,  do  not  follow  the  legacy',  ^  ine  can'tsiizatior  of  tr-e  n-'w  enm- 
but  form  part  of  the  general  estate,’"  |  pany  w-ll  be  as  follows; — .$1  4(m 

is  an  accurate  expression  of  the  j  of  mortgage  bonds  and  $3,350  epn  of 
rule.  preferred  stock  of  sub'-id-aries;  [ 

ronrinsiop.  Sioooo.oao  issued  of  an  authorized 


.  ^president  of  the  Eberhard  England  and  Scotland  should  [  him 


president  Bole  Grain  Gompanv, 
ed,  of  Winnipeg,  and  Harry  B  | 
on,  of  Victoria.  B.G. 

Preferred  Equity. 


1C)  When  the  stock  is  sold. 

If  X  sells  stock  to  Y  on  April  15, 


r 


/  \ 


TRAVEL 

Experienced  travellers  use  Travel¬ 
lers’  Cheques.  They  arc  as  good  as 
cash  anywhere,  and  far  safer . 

Before  going  away,  buy  Travellers* 
Cheques  at  The  Royal  Bank  of  Canada 
and  avoid  worry  while  travelling. 

The  Royal  Bank 
of  Canada 

Serving  Canada  Since  1869 


A  Splendid  Investment 

Our  Guaranteed  First  Mortgage 
Investment  -Certificates. 

'  Ask  for  particulars. 

Crown  Trust 


t™  Company 


Trustees 

Agents 


395  St.  James  Street 

MONTREAL 


Safety 
Deposit 
Va  u  lt  s 


We  recommend 

Consolidated  Press,  Limited 

61/2  %  Twenty-Year  Sinking  Fund 
Convertible  Gold  Debentures 

This  Company  owns  and  operates  “S.ATUR- 
DAY  NIGHT”,  “CANADIAN  HOME 
JOURNAL”,  “ONTARIO  FARMER”,  several 
trade  journals  and  “SATURDAY  NIGHT 
PRESS”.  It  is  one  of  the  largest  units  in  the 
printing  and  publishing  business  in  Canada. 

This  issue  constitutes  the  senior  security  of  the 
Company.  Last  year  debenture  interest  require¬ 
ments  were  earned  over  five  times. 

Debentures  are  convertible  at  any  time  into 
common  stock  on  the  basis  of  two  shares  for 
each  $100  debenture. 

Further  particulars  upon  request 

PRICE  :  100  and  accrued  interest, 
to  yield  6^2% 

R.  A.  Daly  &  Co. 

UMITED 

80  KING  STREET  WEST 

TORONTO 


t  Credit  Foneier  Franco-Canadien 

SHORT  TERM 

5%  DEBENTURES 

1  to  S  years 

Yielding  5%  to  5.25% 

according  to  matnrity 

Issued  in  denominations  of  $100,  $500  and  $1,000 

Write  for  proipectus 

Credit  Foneier  Franco-Canadiea 

5  St.  James  Street  East,  Montreal 


Quobee 


Toronto 

Edmontim 


Winnipeg  Reglnn 
Veneouvev 


DIVERSIFim  INVESTMENT  TRUST 


r  Pencil  rompany;  Ben  Frank'  a'-erage  over  10%  per  annum,  j  ic)  When  the  stock  is  sold.  r,ile.  ‘  I  preferred  stock  ’  of  subcidiancs; 

Jeyer  of  (  hicaso,  pre.sident  of  *he  organizers  point  out  that  the,  jf  x  sells  stock  to  Y  on  April  15,  ronrinsiop.  [sioooo.oeo  issued  of  an  authorized 

Investment  Banking  House  of  .1?  |  and  agrees  to  deliver  on  June  1,  on  In  the  foregoing  brief  sketch  the  -  $20. rpo.ooo  L^t  mortcase  bonds;  $’0.- 

r.  Connor  &  To.,  Inc.;  F.  H.  dividend,  and  the  earning  power  ot  yjay  ]  a  dividend  is  declared  payable  writer  has  endeavored  to  give  the'  OOO.OOO  issued  of  an  authorized  SJO.- 

president  Bole  Grain  Companv,  ‘he  common  stock  shoma  ne  very  on  May  15,  Y  is  entitled  to  the  divi-  salient  points  of  the  law  on  the  ooo.fioo  6iA%  preferred  stock:  120- 

ed.  of  Winnipeg,  and  Harry  B  substantial.  Nor  are  the  posslbill.  points  Involved  In  as  non-technical  TOO  shares  of  an  authorized  200.000 

on,  of  Victoria.  B.r,  the  preferred  stock  limited  to  ,rt)  When  th”  stock  is  pledged.  language  as  possible,  trusting  that  it  shares  of  no-par  Glass  A  common 

Preferred  Equity.  •  'l®  6 /e  dividend,  tor  it  may  Pe  con.  jf  y  pledges  stock  to  Y.  then  the  may  be  of  some  value  to  those  read-  ,  stock:  and  120.000  of  an  authorized 

preferred  stock  is  entitled  to  verted  into  common  .stoc.t  on  a  share  i  law  is  well  settled  that,  as  between  ers  who  own  preferred  stocks— or  200,000  shares  of  Glass  B  common 
ends  at  the  rate  of  $1.50  per  share  basis  at  any  time  until  j  y  and  Y,  the  latter  is  entitled  to  the  contemplate  owning  them.  stock. 

called  for  redemption.  i  I 


ronrinsiop.  Isioooo.oao  issued  of  an  authorized 

[  In  the  foregoing  brief  sketch  the  -  $20.r00.00O  l.^t  mortcase  bonds;  $■'0,. 
writer  has  endeavored  to  give  the  '  OOO.OOO  issued  of  an  authorized  SJO.- 
salient  points  of  the  law  on  the  000,000  61-0%  preferred  stock:  120- 
points  Involved  In  as  non-technical  OO-o  shares  of  an  authorized  2O().00o 
language  as  possible,  trusting  that  it  shares  of  no-par  Glass  A  common 


The  Soundest  Investment  in  the  world.  Safety  with  profits  In  the 
investment  of  funds  is  one  of  the  most  important  services  this 
Trust  has  to  offer. 

INTERVIEWS  AND  CORRESPONDENCE  INVITED 

FEDERAL  BOND  &  SHARE  COMPANY  LINUTED 


<37  ST.  JAMES  STREET 

MONTREAL 


1100  STERLING  POWER 

TORONTO 


THE  FINANCIAL  TIMES.  MONTREAL.  JUNE  2S,  1929 


PAIITDAT  whatever  if  is  or  is  not  did 

uCLAirlu  LUPIIKUL’""/ 

Ar  Till  nn AAIIPTIAII  ^Vhilsl  these  events  were  in  pro- 
Ur  IIN  rKUUuLMUN  -  ^i.  I ..hn  Aird.  president  of  the 

AIA1  s  IIWWAAVII  |,  ;,„.,()ian  B.ink  of  Coniineree,  was  in 

-  .Sydney  :m(t  when  asked  as  to  the  ru- 

BritUh  American  Corp.  Formed  niored  inijicndins  willidrawal  of  the 

to  Stabilize  Production  '  Holt-Gundy  interests  said  "O'h-  peo- 
.  pie  have  been  somewhat  aKitaren 

and  Price  !  during  the  past  few  days  by  local  eir- 

,  -  cnlation  of  a  rumor  based  upon  a 

A  world-wide  move  on  the  part  of  Toronto  finaneini  page  story  to  the] 
tin  producers  to  secure  control  of  the  effect  ihtit  sale  by  Holt-Gundy  to, 
metal  foreshadows  a  development  of  Dominion  Stcc!  Corptu'ation  of  eer- j 
the  highest  importance  to  the  tin  toins  bonds  of  Dominion  Iron  and  , 
industry.  It  is  also  an  endeavor  to  Steel  means  that  these  interests  | 
^stabilize  the  machinery  of  its  market-  are  about  to  withdraw  from  the  eon-  j 
ing  and  according  to  “American  irol  of  Beseo.  F  should,  he  eontin-  j 
Metal  Market.”  in  the  formation  of  ned.  '  be  very  much  surprise  to  | 

British-Amerlean  Tin  Corporation  hear  of  il.  Of  course  this  Radio, 

with  a  capital  of  £  l.iiuii.udO  has  the  Commission  has  taken  up  a  great 

v>o.^L-in.r  in  dCH  1  of  ui.v  tlmc  lately  hut  we  are 


Advanced  Thought  in  City  Planning 

Progressive  Minds  All  Over  Continent  Study  New 
Problems. 


B.v  KRXKST  PITT. 


hacking  of  out.standing  leaders  in 
British-Amcrican  finance. 

The  company’s  capit;il  conveys 
only  a  small  idea  of  the  i-c;;ourecs 
behind  it.  It  fs  authoritatively  stat¬ 
ed  that  the  group  rcsponsilile  for  its 


in  deal  of  my  time  lately  but  we  are 
their  bankers  and  I  think  if  anything 
ypyf.  of  that  nature  was  going  on  I  would 
r..pt:  hear  of  il." 


Glan'’ing  over  the  news  of  the  past 
week  in  various  parts  of  North  Am¬ 
erica.  I  am  forcibly  struck  by  the  in¬ 
creasing  intense  consideration  that 
is  being  given  by  outstanding  aii- 
thoritie::  in  many  cities  to  the  dual 
problem  of  housing  the  huge  crowds 
of  people  who  want  to  get  together 
every  working  day  for  the  transac¬ 
tion  of  the  world's  business,  .and  of 
transporting  them  from  one  place  to 
another,  safely,  comfortably,  quickly 
and  in  a  manner  conduciv'e  to  healthy 
and  happy  working  conditions. 

Here  in  Montreal,  we  heard  .Mr. 


Walter  Strong,  newspaper  proprietor 
bf  Chicago,  complain  of  the  waste  of 
space  over  railway  tracks,  and  tell¬ 
ing  how  that  space  was  made  use  of 
for  building  purposes;  and  we  heard 
Mr.  Clarence  T.  Coley,  the  operator 
of  the  world's  higge.st  offire  build¬ 
ing.  predicting  that  the  office  build- 
lag  o.f  the  future  was  to  be  a  com¬ 
plete  town  in  itself,  with  its  own 
streets  and  its  roof-airplane  fields; 
how  in  order  to  get  people  to  and 
from  these  monster  buildings,  there 
would  be  double  deck  automobile 
streets,  double  deck  sidewalks  and 
street,  crossovers;  sub-surface  side- 


♦■aiks  aiVd  sub-surface  tfatispbffiitidn 
facilttic.s. 

He  pointed  to  instances  where 
already  big  buildings  cover  five  or 
six  blocks  with  arched  tunnel  streets 
running  through  them,  and  looked 
forw.ard  to  the  time  when  they  would 
cover  ten  or  twenty  blocks,  with 
ground  level  streets  and  streets  on 
the  higher  storeys. 

Tn  the  same  week,  we  had  Mr.  f. 
F.  Palmer,  vice-president  of  the  Na¬ 
tional  Association  of  Building  Mana¬ 
gers,  speaking  in  Cincinnati,  prophe¬ 
sying  that  before  long  the  office 
building  would  be  a  tall  structure 
without  windows,  artificially  lighted 
and  cooled,  noise-proof,  and  equipped 
with  a  landing  field  for  airplanes  on 
its  roof. 

In  New  A'ork,  Mr.  E.  M.  Bassett, 
president  of  the  Natio^nal  Conference 
on  City  Planning  tells  the  Kiwanis 
Ohib  that  double  deck  street  cross- 
ing.s  are  an  urgent  necessity,  to  deal 
with  congested  traffic.  Over-highway 


and  tiftdCr-hlghw'at  ^fbsllnga  at 
least  are  an  itnmedfate  necessity,  he 
stated.  In  the  congested  sections  of' 
big  cities.  • 

In  Detroit,  during  tlie  same  week, 
Mr.  Frank  D.  Hovey,  one  of  their 
old-standing  real  estate  men.  urges 
the  cofisfructlon  of  ah  elevated  trans- 
1  portation  system  to  relieve  their 
congestion,  and  cngagc.'i  in  a  con¬ 
troversy  with  others- who  vv.mt  sub- 
w.iy  traffic  r.ither  than  overhead. 

•The  outstanding  point  in  all  this 
to  me  is.  that  f11  over  the  continent, 
leading  minds  are  wrestling  with 
gigantic  congestion  problems  that 
are  only  beginning  to  loom  up  into 
practical  business  activity.  In  a  few 
cities,  these  problem.s  are  beginning 
to  press  a’resdy.  clthough  the  lead- 
ng  planners  are  looking  far  ahead 
of  the  Immediate  needs.  A  general 
consensus  of  opinion  ia  developing 
among  these  leading  authorities  that 
one  surface  level  i.s  not  sufficient  in 
any  big  city,  but  that  several  levcl.s 


will  be  necessary  for  trarisportatio 
and  that  the  size  and  height  of  bullfl 
ings  will  grow  immensely. 

I  B.  »'.  FBI  IT  PKODITTIOX. 

Vancouver. — This  province  Is  pre 
.diicing  2.3.3,. '108.000  pounds  of  fruit 
i  year,  according  to  figures  for  th 
1  1028  crop.  This  is  a  new  recor 
which  exceeds  the.  1027  total  b 
i  31.28  per  cent.  The  province's  tot; 

I  agriciiltnral  production  was  value 
'at  .$.38,.5fi't.2)3  in  1028,  and  of  th 
exports  amounted  to  more  than' $10 
■000  000,  a  gain  of  .$l,.500.0on  ov< 

^  1027. 

I  FABM  PL.ANMXG  \OIV. 

! 

!  Town  planning  in  Alberta  is  no 
I  being  extended  to  include  farm  pla 
,  ning.  The  farmer  may  secure  expe 
I  advice  concerning  the  plans  for  1 
i house  and  barns  and  the  lay-out 
his  farm. 


cd  that  the  croup  responsible  for  its  /he  recently  announced  I 

formation  is  ready,  if  neeessary.  io  of  Dominion  .steel  "onds  h as  be  ' 
throw  fen  or  twentv  million  pounds  generally  ac.-eptiMl  as  « 


throw  fen  or  twenty  mil  on  poip  s  ,  -  - 

s  erlinc  mto  a  ^Hnization  of  the  big  .steel  industry, 

billze  the  price  of  tm  at  about  ,,^0  indications  in  other 

per  ton.  directions  that  some  official  announ- 

ThP  first /rectors  of  the  r/por/ pn„n. 

t Ion  are  to  be  appointed  by  the  si/- 1  j,  remembered  that  some 

srribrrs.  It  i.s^  n<>1  exper  ed  '/t  tentative  terms  of  capital 

a  public  issue  of  stork  will  be  made.  [  rr-rnnstruction.  providing  for  the  ex¬ 
it  is  understood  that  tho.se  sponsor- 1  prpforred  and  common 

inc  the  CO  operative  movement,  in  ,Pp  porporation  for  ex- 

addition  to  their  own  rrsoiirre.s.  may  .seriirities  on  the  following 

■  rely  on  the  barking  nf  a  number  of  ^vere  reported:  — 

the  larcp.sf  British  and  Ameriran  in-  rref.  Com. 

stitutions.  Rrr-onrrrs  privafelv  ron-  si''"'  ee'i  ceni 

trolled  by  the  .siibsrrtbers  alone  are  sipri  nnri  I'eai  i 

estimated  to  ;imount  to  more  th.an  rv-s, noifr.a  « « .  40  rs.eo  j 

£,aOf)nn,onn  Vo  rornroatinn  in  rroten-ed  .stork.  ..  rone 

Briti.sh  indir-try  ineliides  .n  bigger  !!  !!  5  00 

number  of  very  rirh  men  .pomini,',,  linn  an.)  S*rai  r.'.a 

Notwithstanding  rnnsiderable  op- 
position  to  tile  propos.al.s  to  rontrol  j-,n"p|p’,n,,  r-nna  Stariine  S’a..  I''’"' 
produrtlon  and  siipplie.s.  notably  on  iJnar.introd  S's  ..  ,.  lov  .... 

the  part  of  a  small  group  operating  Pnminln,,  roal  .v.-  m  aiani. 

,  .  ,,  ,,  ,  ..  .  J  ,  P.  mlnlnn  Coal  rrrfrrrrd  ..  ..  toq  .... 

prlnripalli  IP  Malaya,  it  is  now  def-  '  _  . 

Inife  that  well  over  ^0  per  rent  of  !  «  * 

Briti.sh  ptodurers  are  ready  to  rn  i  oyfltllCBtC  I/trCrin§[ 

operate  with  a  view  to  l  arrying  out  ,  Cartier  Oils  Stock 

a  eommon  proriiirtion  and  selling  pot  I  _ _  i 

lev.  The  three  big  farlors  in  the  j  offering  is  being  made  slmill-  j 
tin  tPdilstrv  are  the  British  prodlir  I  \fnritreal  Toronto  Win-' 


Pir.it  rroferred  Stock. 
S«  t'otid  Prof  Stork  .  4* 
CVimmon  Sfork  ..  .. 
Ion  Iron  ;ind 
.fitly  19.  lO'JP.  pair! 

I  «h. 

toil  r’nn'3  Stprlirie  S‘a.. 
it"'!*  lliiBrBntrod  ^’9  »»  >• 
Ion  PohI  to  FtflWd. 

im  I'ofll  Preferred  ..  .. 


.Syndicate  Offering  I 

Cartier  Oils  Stock 


Offering  is  being  made  slmill-  j 
taneoiislv  in  Montreal.  Toronto.  Win- 


er,s.  oper.nting  prinripallv  in  Malaya  l  algary  of  ap  issue  of. 

»-nd  Nigeria,  who  ;ire  re.npnpsible  for  fnrtier  Oils,  tdPlited.  rnpital  stork,  j 
^boiit  .Ml  •rr  .  ent,  nf  tbe  world  s  out-  -i-iip  ppp^  ; 

put;  Bnlivi,ati  prodiirrra,  whnrnptri.  organized  with  a  r.apitalizatinn  of, 
hnte  some  27  prr  The  fart  that  ^.noii.tion  .sbares.  At  the  present  time  i 

Fast  Indian  produerrs.  wiin  rontri-  30,000  shares  are  being  offered  on  the  i 
butc  some  27  prr  rrit.  The  fart  that  market  by  the  ‘Montreal  firm  of  ! 
the  Bolivian  minister  in  T,opdop,  Smith,  rinrier,  l.imited,  at  $t  per  | 
who  rontrols  sonic  of  the  biggest  share.  | 


who  rontrois  sonic  of  the  biggest 
Bolivian  properties.  Is  one  of  tbe  sub- 
.serihers  to  the  new  corporation  is 


('artier  Oils,  I, imbed,  are  the  own¬ 
ers  of  over  fi..')00  arres  In  .Southern 


taken  in  mining  and  metal  rlrrles  Alberta,  of  whirh  .h.'lfiO  acres  are  I 
to  indirafe  that  the  aims  and  piir-  '"'’‘'"(’'1  ‘''t  Monareh  fields.  The  | 
poses  nf  the  new  enterprise  are  of  a  rompany's  holdings  .are  situated  on  ■ 
charartrr  iikelv  to  apne.al  to  the  f^lfuctuie  whirh  has  hern  determined  i 
other  major  Sonfh  Ameriran  pro-  e(''t'fK'(’;il  survey  of  the  Dominion  I 
dtirers.  Gr-vernmenl  and  several  independent  ' 

_ _  -  I  geologists,  it  is  stated  that  hael^  in  : 

•J  I  ^  J  ^  i  1314  it  was  proved  that  oil  in  com- 1 

Molt-l.»miuy  Ijroup  to  l  merrial  qii.antifies  existed  in  the 

Keep  Control  of  Steel  Plant  i  ffW  ■'•nf'  '• ’fi  f»if  opprator.s  i 

j  at  that  time  the  experience  of  oil . 


f(~ nnfiniied  from  Fage  1) 


drillers  today,  it  is  the  opinion  of 
oil  interests  That  several  valuable  I 


Ing  their  main  interests  in  Besco.  I  wells  would  have  been  brought  in. 


and.  Ipso  facto,  a  return  to  the  previ¬ 
ous  management. 


,\  strong  hoard  nf  directors  will  * 
control  the  operations  of  the  com-  I 


Nominal  Insurance  Stock  Market 


Tn  rontrast  with  this  the  rhronirle  pany.  The  managing  director  is  C.  i 
essents  that  the  true  situation  Is  thrit  B,  Whitney,  of  Falgary,  who  was  the  ! 
the  Holt-Gundy  interests  are  re.ally  guiding  force  behind  the  t'almont  and 
in  control  of  Besen  through  .a  voting  Dallas  Oil  issues, 
trust  which  gives  them  absolute  sway  Negotiations  are  In  progress  with 
over  the  corporation  and  its  subsidi-  Imperial  OH  for  drilling  contraets  on 
arles  for  five  years.  a,  royalty  basis,  and  it  is  the  Intention 

Turn  Buck  the  flock?  ior  the  promoters  to  list  the  .shares 

The  Sydney  Post  commented  on'^f  the  company  on  recognized  ex- 

the  situation  editorially  .asserting  changes. 

that  "at  the  present  time  no  one  — — — - - — • 

kno-ws  who  will  direct  the  fortunes  Cochran,  Hay  &  Co.  to 
of  the  Cape  Breton  steel  industrv  r>n«»n  Now  I.nn4ln«> 

after  the  flr.st  of  August."  .also  nsk-  Upen  INew  London  Office 

ing  "Are  the,  hands  of  the  clock,  so  rnrUmr.  ti,i.  jr.  r  i~i* 

far  as  Nova  .Srotia’s  great  steel  In-  ^  ?  v*  , 

try  is  conrerned.  to  be  turned  bark 

this  year?”  The  belief  Is  held  that  ‘"7  '"to 

splendid  quarters  on  the  ground  i 

• - — - -  floor  of  the  new  Bank  of  Toronto  i 

iv,  .  ,  ,  C4  1  1  Building  at  the  corner  of  Dtindas  j 

INominai  insurance  Mock  Market  and  Wellington  streets,  direefly  op- 
^  faz  posite  the  Hotel  I.ondon.  This  new 
s  Aokrti  \aiuc  offjpf,  contain  a  fully  equipped  ! 

.AmrrioanKquitahip .  s.-,  as  ^  hoartl-room  with  direct  wire  con-  i 

2^  •:>!  noL  •'ff'"f”i  "'"h  Toronto.  Montreal  and  | 

f’amdpn  . .  34  5  Npw  York.  A  lar.JXP  board  is  1 

f/nadian  Kirp .  100  120  fio  Instnllod  on  which  will  be  listed  To-  | 

f  anada  Lifp . 900  n.'^o  inn  *  1  1  w-  .  ! 

f'ommnnwpaith  Lifp  ......  2‘t  ‘j7  100  ronto,  !\Fontrpnl  and  New  \ovk  1 

rnntinmta!  Lifp  .  R.S  “  stocks.  ' 

??Jii^.aidi; .' ; ;  ana  •  •  ,  '•'^e  I.ondon  office  of  Coehran.  Hay  I 

Dominion  f'irr  .  150  ’*  ino  ^  (ompany  IS  under  the  joint  man-' 

Dominion  bifp  -  ^  o‘25  100  affement  of  H.  h.  Petrie  and  AV.  W.  ! 

K;VeLifr•.':’"":'.^■'."':  '1?  'l!!  i;;-;  Fergusson.  Mr.  Petrie  is  in  charge  i 

'  Kxrpisior i.ifp  . i.)o  ..  too  Of  the  investment  department,  in' 

■  ’wl  ••  which  capacity  he  has  arterl  for  the  1 

Fidpiity  Phrni.t .  IM  qr,  lo  three  and  a  half  years,  while  i 

r.jpns  Kallas .  .  5>)  so  jo  ^rr.  Fcrgiisson  is  in  charge,  of  the  | 

"m  department.  Mr.  Fergusson! 

Grpa)  West  .  700  jpn  camc  to  London  recently  from  Wind-  j 

H™rasuX.;::';  ■  ■  "7  "■!  /•■•/'■/re  /  w/  nmnager  of  the 

Impprial  I.ifp  .  ..  .fjs  /  ,00  ••'ock  Department  of  fochran.  Hay  I 

Indeppndonpp  tndpmnity  ,  •jT  -ji  jo  &  rompanj'’s  office  ill  that  pily. 


.AmericanKquitahlr .  nr>  as 

^nlf»r^oan  Inaurancp .  24  25 

Bankinfctorks ,  . .  20  04 

C’amdpn  .  . .  22  24 

‘"anadian  Kirn  .  lOO  120 

f'anada  Lif#» .  900  950 

^’'ommonwpalth  Life*  .  2‘i  27 

rnntinmta!  Lifo  .  8.5 

Confe»dpralion  Life .  900 

<  Town  Life  fFully  I’aidL  .. .  990 

Dominion  F'irr  . .  150  ** 

Dominion  I.ife .  425  525 

Dom.  of  Tan.  Cfuar.  &  .920  .9«0 

Kmpire  Life  .  27  3;i 

K.xrelsior  I.ife  . .  I  4t» 

Fidelity  Ina.  of  Canada.  .  IHO  *  * 

F*»dera!  Fire  .  .jO 

Fidelity  Pheni.t .  94  Oi; 

f;iena  Falls  .  59  «o 

Globe  (?'  RutBors  (New) .  .  .  1980  UlO 

Great  American .  H  40 

G^eat  West  .  700 

Harmonia  (New) .  92  94 

Hudson  Casualty. .  7  g 

Imperial  Life  . ,  .^25 

Independence  Indemnity  .  2!  2t 

Insurance  Securities  '  ..  28  9ii 

Manufacturers  I.ife .  4fm  440 

Montreal  Life .  SO  ^5 

Monarch  liife  .  47 

National  Liberty .  :12 

National  I  ife  ‘  jeo 

Ontario  F.nui Uble  .  .51  51; 

Peoples  National  ....  99  ,jo 

Sovereijrn  Life .  r.o  05 

Sun  Life  ^  2490  2490 

Toronto  Casually  (New),  ,  .  I7  20 

Tfavelers  .  . .  ..2000  202» 

Western  .Assurance .  69  70 

W’fstcbester  .  71  75 


25  .5 

24  None 


TANTOITER'S  GRAIN  RfrCORD. 

Vsneoiiver.  --  With  a  month  and  a 
half  nf  ifs  crop  year  still  to  run,  the 
Port  of  Vancouver  has  made  a  rec- 
lord  ill  grain  shipments,  having  for- 
I  warded,  up  to  .lune  7th,  94.106,330  j 
1  bushels  as  compared  with  90,797.417 
for  the  whole  of  the  1927-28  crop  I 
!  year.  I 


Flood  Barnes  Active  Bond  Prices. 


Abitib*  Potifr  A-  Fjiprr  iq.Ml  . . 

AIbnrtJ!  pHciflr  (;rairi  Ut  S  F  f*  16  . . 

Price 

•  •  • , ,  8  6 

Maturity 

24 

Date 

Dec. 

1 

■Held 

6  10 

Ar|?<nl|T)B  Gnv.  e  ,S«  Sprtr.  n 

Dt-i . 

Hen  1  el.  of  (  snndii  Jpt  .5  57 

Brazil.  V.  S.  Kxt.  S.F.  6' ;  57  . 

.  101 

Dec. 

4.00 

f  an.  rpmrnt  fo..  Isl  MlifrS.F.  .li-./iT 
(  AiiRda  Tower  A-  P.  .5L.  :>8 
(  Rnnda  PaDer  1st  S.F.  6  1.5 
<  an,  I.lEht  Power  1st  S.F.  .5  4!^ 

.....  100  ' 

.  •  .  •  •  8  •> 

.  06 

18 

20 

16 

Nov. 

July 

pec. 

1 

1 

4 

6  00 
6  70 
0  40 

Tan.  S.S.  1/ines  6  1 1  1st  (lon . 

6  60 

Gan.  S.S.  Lines  Cnnsol.  . 

t4 

r.  P.  Ely  roll.  Triial  . 

C.P.  RIv.  Secured  Notes . 

-  ? 

n*  1 

Gan  Gnndrieh  Income  7  43  . 

*  '* 

1  4 

Oi,  i. 

Chile  Republic  Kut.  S  F.  K  60 

'  *  *  0‘»  1 

31 

'  ^ 

-  • 

Cnlumnia  Republ  Ext.  S.F.  6  61 

f  1' 

Dom.  Iron  &  Steel  C-onsol,  S.F.  :>  30 

1 11. 1 . 

Dom.  Square  (  orp.  April  Ist.  1028 

on 

6  1 

• 

rinminion  Tar  &  Chfmiral  Drbs.  fi  49 
Donnacona  Paper  f'o..  1st  S.F.  5*-»’48 

.  103 

20 

July 

2 

5  75 

T.tnnnacona  Paper  ('o  .  iVba.  6  48 . 

T>uke  Price  Power  Ist.  G  66 . . 

00 

n 

Au^. 

1 

6  95 

Frgser  Companies  1st.  6  .50  . 

Fraser  Co..  €*1i'42  1  )rbs.  Cum .  .  * 

....i  101< 

21 

July 

1 

6  00 

French  Line  Ext.  S-F'.  G’a'fil  . 

22 

French  Nat,  Mail  Ex.  S.F.  6 LVJ  . . . 

Oneral  Steel  Wares  1st  S.F.  t>'52  . 

Gatineau  Power  Ist  S.F.  .5  .^6  . 

Gatineau  Power  S.F.  Debs.  6  41  . 

.  100 

.  102 

.  0.514 

23 

23 

Nov. 

Dec. 

pec. 

1 

I 

6  00 
.3  83 
5  25 

Hydro  Electric  Bond  ^  Sh.  Coll  5/47  .  . 

Is 

Dcf  . 

Manitoba  Power  1st  S.F.  . .  . 

9*7 

i  •  1 V  . 

Massey  Harris  Ce.  Jst  MlKef>'47 . 

to 

Montreal  Coke  1st  S  F.  5*^  47  . . . 

h 

Montreal  power  5/Sl  ,  .  . 

n  **i  ’ 

J 

Montreal  Tram.  1st  f'oll.  Trust  .5  41  . . 

T  1  * 

1 

6  20 

Montreal  Tram,  fieri.  .5,55  . 

0«  1. 

5  30 

Nova  Scotia  Steel  ^  Coal  1st  6/50  . a 

.  70 

20 

C)i  1. 

Northwestern  TUiliti'rs  1st  7'38  . 

Republic  of  Peru  6^r  1st  Oct.  1061 . 

* 

J 

14 

Quebec  Power  Ist  Mtae.  ('oil.  S.F,  5'68 . 

Shawiniffan  W.  ^  P.  4*^68  ...  . . 

.  • « .  •  08 1  ^ 

30 

Dec. 

1 

6  08 

Sou.  Canada  power  1st  .5  55  . . . . 

United  Grain  (rrowers  st  Mree.  6 '48 . 

United  Securities  Coll.  Trust  6^'52 . 

Wayagamack  P.  P.  Ist  S  F.  6/51  . 

Winnipeg:  Electric  Ref.  6. 54 . . . 

.  99 

.  99 

.  9Rli 

.  101 

.  10314 

2fi 

19 

23 

22 

23 

Oct. 

July 

Nov. 

July 

Oc(. 

1 

3 

1 

1 

1 

6  10 
6  63 
6  70 
5  93 
6.73 

NEW  ISSUE 

$10,000,000 

Simpsons,  Limited 

First  Mort^aj^e  and  Collateral  Trust  Sinking  Fund 
Gold  Bonds,  6%,  Series  A 

To  be  dated  July  2nd,  1929  To  mature  July  2nd,  1949 

Principal  and  semi-annual  interest  (January  2nd  and  July  2nd)  payable  at  any  branch  in  Canada  of  The  Royal  Bank  of  Canada 
or  of  The  Canadian  Bank  of  Commerce  (Yukon  Territory  excepted);  or  at  the  Agency  of  The  Canadian  Bank  of  Commerce, 
New  York;  or  at  The  Royal  Bank  of  Canada,  London,  England,  at  the  fixed  rate  of  $4.86^  to  £1  Sterling.  Coupon  Bonds 
in  denominations  of  $1,000,  $500  and  $100,  registerable  as  to  principal  only  and  fully  registered  Bonds  in  denominations  of 
$1,000  or  authorized  multiples  thereof.  Redeemable  on  sixty  days’  notice,  at  the  following  prices  and  accrued  interest:  at  105  if 
redeemed  on  or  before  July  2nd,  1934;  thereafter  at  104  if  redeemed  on  or  before  July  2nd,  1939;  thereafter  at  103  if  redeemed 
on  or  before  July  ^d,  1944;  an(i  thereafter  at  102. 

The  Trust  Deed  will  provide  for  annual  cumulative  Sinking  Fund,  commencing  January  2nd,  1931,  for  the  exclusive  retirement 
of  Bonds  of  Series  A,  equal  to  2%  of  all  the  issued  Bonds  of  Series  A. 

Legal  Investment  for  Life  Insurance  Companies  under  the  Insurance  Act,  1917,  Canada. 

For  detailed  information,  m  refer  to  the  circular  containing  letter  from  C.  L.  Burton,  President  (<o  be  elected),  which  has  been 
summarized  in  part  as  follows'. 

The  Company 

Simpsons,  Limited  (new  Company),  has  been  incorporated  under  the  laws  of  the  Dominion  of  Canada  and  will  acquire  from  the 
present  company  of  the  same  name  all  of  the  outstanding  common  shares  of  The  Robert  Simpson  Company,  Limited,  of  Toronto, 
which,  in  turn,  owns  all  of  the  issued  shares  of  The  John  Murphy  Company,  Limited,  Montreal  (to  be  known  as  Robert  Simpson, 
Montreal,  Limited);  The  Robert  Simpson  Western,  Limited,  Regina;  The  Robert  Simpson  Eastern,  Limited,  Toronto  and 
Halifax;  Keens  Manufacturing  Company,  Limited,  Toronto;  and  Thompson  Manufacturing  Company,  Limited,  Toronto.  The 
new  Company,  therefore,  will  control  the  operations  of  two  of  the  oldest  established  departmental  stores  in  Canada,  as  well  as 
a  mail  order  business  extending  over  the  whole  Dominion. 

The  new  Company  will  acquire  direct  title  to  substantial  properties  now  owned  by  The  Robert  Simpson  Company,  Limited, 
and  its  subsidiary  companies,  including  the  new  addition  to  the  Toronto  store,  the  eleven-storey  warehouse  on  Mutual  Street, 
Toronto,  and  all  fixed  properties  of  such  subsidiary  companies  in  Montreal,  Regina  and  Halifax. 

Assets 

According  to  the  Consolidated  Balance  Sheet,  as  certified  by  Messrs.  Price,  Waterhouse  &  Co.,  Chartered  Accountants,  fixed  and 
net  current  assets  of  Simpsons,  Limited  (new  (Zlompany),  and  subsidiary  companies,  as  at  January  30th,  1929,  after  giving  effect 
to  completion  of  Toronto  and  Montreal  stores  and  present  financing  were: 

Depreciated  value  of  fixed  assets  to  be  directly  owned  by  Simpsons,  Limited 

(new  Company),  including  funds  reserved  for  completion  of  construction  ________ 

of  Montreal  and  Toronto  stores . .777777777.'  $10,778,859 

Depreciated  value  of  fixed  assets  owned  by  The  Robert  Simpson  Company, 

Limited,  and  subsidiary  companies  after  transfers  above  referred  to ...  .  $10,690,231 

Less  bonds  and  preference  shares  of  The  Robert  Simpson  Company,  Limited  5,025,495  5,664,736 

Combined  net  current  assets  after  deducting  all  current  liabilities . .  7,769,662 

Catalogue  expenditures  and  other  expenses  paid  in  advance .  848,057 

Total .  $25,061,314 

First  Mortgage  and  Collateral  Trust  Bonds  (this  issue) . •  •  $10,000,000 

Earnings 

For  the  six  fiscal  years  ended  January  30th,  1929,  combined  annual  net  earnings  of  the  businesses  to  be  owmed  or  controlled 
by  Simpsons,  Limited  (new  Company),  as  certified  by  Messrs.  Price,  Waterhouse  &  Co.,  Chartered  Accountants,  after  providing 
for  interest  and  dividends  on  bonds  and  preference  shares  of  The  Robert  Simpson  Company,  Limited,  and  available  for  interest 
on  this  issue  of  Bonds  and  depreciation,  were  as  follows: 

Fiscal  Year  Combined  Earnings 

Ended  on  above  Basis 

January  30th,  1924 .  $1,899,200  03 

February  4th,  1925 .  2,043,055.86 

February  3rd,  1926 . . . .  2,013,350  .88 

February  2nd,  1927 .  2,599,706.17 

February  1st,  1928 .  2,762,812  59 

January  30th,  1929 . , . > . . .  2,958,817  .45 

Annual  interest  on  this  issue  of  Bonds . . . •  600,000 . 00 

The  above  earnings  refiect  but  little  benefit  (except  interest)  from  over  $4,000,000  recently  expended  upon  the  new  addition  to 
the  Toronto  store,  which  did  not  come  into  full  operation  until  March,  1929,  and  reflect  no  benefit  from  an  investment  of 
approximately  $3,000,000  to  be  made  on  the  Montreal  expansion  program. 

Purpose  of  Issue 

This  issue  and  the  proposed  new  issue  of  $10,000,000  Preference  Shares  will  be  used  to  pro'vide  part  of  the  consideration  for 
acquiring  from  Simpsons,  Limited  (old  company),  all  the  common  shares  of  The  Robert  Simpson  Company,  Limited,  and  to 
enable  Simpsons,  Limited  (old  company),  to  retire  its  $5,024,800  Sinking  Fund  Collateral  Trust  Gold  Bonds  and  its  $7,000,000 
lYeference  Shares.  .  • 

Bond  Issue 

The  FUtst  Mortgage  and  Collateral  Trust  Gold  Bonds  will  be  a  direct  obligation  of  Simpsons,  Limited  (new  Company).  They 
will  be  secured  hy  fixed  specific  first  mortgage  and  charge  on  all  of  the  Company’s  present  and  future  real  estate,  buildings  and 
equipment,  and  on  all  the  bonds,  mortgages,  debentures  and  shares  of  any  subsidiary  companies,  now  or  hereafter  owned  by 
the  Company,  including  all  of  the  issued  common  shares  of  The  Robert  Simpson  Company,  Limited.  All  its  assets,  present 
and  future,  not  embraced  in  the  fixed  charge  will  be  covered  by  a  floating  charge. 

The  Company  will  covenant  that  the  first  mortgage  bonds  of  The  Robert  Simpson  Company,  Limited,  are  closed  at  the 
principal  amount  presently  issued  and  outstanding,  and  the  Company  will  further  covenant  that  it  will  neither  authorize  nor 
permit  the  issue,  except  to  the  Company  itself,  of  any  bonds,  mortgages,  debentures  or  shares  of  any  subsidiary'  company. 
The  total  amount  of  First  Mortgage  and  Collateral  Trust  Gold  Bonds  which  will  be  issuable  under  the  Trust  Deed  for  tha 
purposes  and  under  the  restrictions  therein  provided  is  $20,000,000. 


Combined  Earnings 
on  above  Basis 


January  30th,  1924 
February  4th,  1925. 
February  3rd,  1926 . 
February  2nd,  1927 
February  1st,  1928 
January"  30th,  1929 


February 

January" 


We  offer  these  Bonds,  subject  to  prior  sale,  for  delivery  if,  as  and  when  issued  and  accepted  by  us  and  subject  to  the  approval  of 
our  Counsel,  Messrs.  Tilley,  Johnston,  Thomson  &  Parmenter,  at  ..  .... 

Price:  100  and  interest,  yielding  6% 


Wood,  Gundy  &  Company 

Limited 


The  information  eonlained  in  this  advertisement  is  based  upon  stalements  and  staiuities  on  which  tSe  have  relied  in  the  purcAase  of  these  Bonds.  We  do  not 

guarantee,  but  believe  the  Statements  herein  made  to  be  true. 
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Montreal  Trust  Company 


ESr ABUaiED  18U 
Pud-up  CspttBl  -  $2,000,000 


Hsaenre  '$2,000,003 


uohtkkai.  halxpax  tokorto  w'mRtt»E<j  naaoirroN 
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Hon.  Smeaton  White 


A.  D.  MacTier 
C.  B.  McNaught 
C.  E.  NeiU 
Hugh  Paton 

E.  L.  Pease 
John  H.  Price 

F.  W.  Ross 
Julian  C.  Smith 


IFOUNDATION  CO. 

I  EARNS  $2.50  ON 
ITS  NEW  ^OCK 

i  _ 

!  To  Be  TiCTted  at  EarV  Dote  a:^ 
Placed  on  Dividend 
j  Basis 

HAS  BIG  CONTRACTS. 

Arrangements  Completed  For 
Conversion  of  All  Classes  of 
Stock  Into  New  Shares — Net 
of  $227,760  For  Year 

Announcement  is  made  by  the 
Foundation  Company  of  Canada. 
Limited,  that  arrangements  for  con¬ 
verting  the  stock  of  the  company,  as 
approved  by  the  sharehoiders.  have 
now  been  completed  and  that  certi¬ 
ficates  of  new  common  stock  are 
now  available  at  the  office  of  the 


Exchange  Member  IBIG  EXTRA  PAID  I 

,  preferred  STOCK 
'■  _ ,  geo.  A.F0LLER  CO. 

^  Declare  Parjclpa!ing 

'  I  .\ugust  1.  1023  to  .‘Stockholders  of  rec-  j 
A  new  portrait  of  James  P.  Craig,  lord  as  at  clo.se  of  business  .luly  l.o.  | 


.Montreal  Trust  Company  hers.  At  i  senior  member  of  the  Montreal  stock  1929  On  this  basis  the  total  divi- ; 


AT  THE  LOOKOUT 


(Continued  from  page  1.)  a  year  ago.  The  total  for  May  was 

Diffused  prosperity,  the  rising  tide  21  per  cent,  above  the  Bureau’s  mov- 
of  which  set  in  five  years  ago.  con-  tag  average  for  the  twelve  months 
tlnues.  A  relatively  large  program  endig  May,  computed  at  26,055  cars. 


the  shareholders  meeting  held  on 
May  22.  approval  was  given  to  con¬ 
vert  all  the  capital  stock  of  the  com- | 
pany  Into  common  stock  without  par  j 
on  the  following  bases:  Each  share 
$100  par  value  first  preferred  stock  | 
to  receive  6  shares  new  common 
stock.  I 

Each  share  of  $100  par  value  sec- 1 
ond  preferred  stock  to  receive  6 


exchange  firm  of  Craig,  Luther  and  Idend  received  by  preference  share- , 
Irvine.  Mr.  Craig  has  been  a  mem-  holders  for  the  year  ended  April  ' 
her  of  his  firm  since  iis  inception  30th  last  amoiint.s  to  $10..'?8, 
in  1900.  This  preference  stock  was  origin- 1 

_ ally  offered  to  investors  by  The  Na-  . 

___  ,  _  tional  City  Company  limited  at  $100  ; 

HFAFTHV  fPOWTH  s^are.  U  is  entitlod  to  cumu- i 

llLliiijlIll  Ult  U  If  in  lative  dividends  at  the  rate  of  $6  per. 
...  _  .  rk«TVKT/^n  annum,  payable  quarterly  February.  ; 

IN  r  AltNINll S  rllll  May.  August  and  November  1.  It  i.s  j 

INTER.  UTILITIES 


take  pleasure  in  announcing 
the  formation  of 

Gilbert,  Pooler'&  Co. 

Limited 

who  wll  be  affiliated  with 

Gilbert  &  Company 

Investment  Rankers 
SYRACUSE.  N.Y. 


This  6rm  will  deal  in  investment  securities, 
with  offices  located  at 

45  RICHMOND  STREET  \i'EST, 
TORONTO  2. 


of  railway  construction  has  been  en-  Compared  with  the  figures  for  shares  new 

tered  upon,  development  of  water  April,  data  for  May  showed  that  the  ,  share  $-5  par  value  coni mon 
pow'er  and  mineral  resources  is  in  output  of  open  model  passenger  cars  stock  to  receive  4  .shares  new  eo 
progress,  new,  manufacturing  Indus-  dropped  to  3.162  from  5,761,  closed  j,  .  , 

tries  are  being  planted  in  the  Prairie  ™odel  passenger  cars  to  20,988  from  As  the  directors  of  the  company 
Provinces,  factory  facilities  are  27.912  trucks  to  1.012  from  1.422,  have  indicated  their  intention  to 
being  enlarged  in  the  central  6,376  from  6.787  while  place  the  new  common  stock  on  a , 

nrovincpB  and  a  distinpt  imnrnvp.  taxicabs  Or  buses  remained  about  dividend  basis  at  the  rate  of  $1  per 


D.  N.  GILBERT 
G.  GORDON  PUXTON 


E.  H.  POOLER 
P.  W.  IIANSL 


being  enlarged  in  the  central  to  6.376  from  6.787  while  P  ace  me  new  commui.  sl.k  k  uu  « 

nrovinces  and  a  distinct  imnrove-  taxicabs  or  buses  remained  about  dividend  basis  at  the  rate  of  $1  per 
K  in  business  has  ten  Eght  same  at  21  as  against  19  in  share  per  annum,  the  first  quarterly 
about  In  the  Maritimes  by  preferen-  ^  .  dividend  to  be  paid  on  August  15th 

4t^^  _  _ ji  ¥>  to  shareholders  of  record  July  31st, 


Id  prererrea  slock  to  receive  oj  liilllillilxlU  I  \/l\  j  also  entitled.  ;is  a  class,  to  uon-cumu- 

lares  new  common  stock.  vifWivv  wmwwi «  ' Native  participating  dividenrls.  eqiiiv- 

Each  share  $25  par  value  common  IMILIJ  |lll|l  riCL  ^lent  to  20%  of  the  re.siduary  net 

ock  to  receive  4  .shares  new  com-  111  I  fjll*  U  1 ILI 1  ILu  j  q-ofits  of  the  company  for  each  fis- 

on  stock.  _  ra!  year,  determined  after  certain 

As  the  directors  of  the  company  anri  Nat  F#,,.  i  deductions,  including  the  6cf,  guar- 

ive  indicated  their  intention  to  |  anfeed  cumulative  dividend.  It  is 

ace  the  new  common  stock  on  a  “enoci  bnOW  bUDstanhal  nrovdded.  however,  that  from  the 


_  .  J  ,  anfeed  cumulative  dividend.  It  is 

Uenodbhowbubstanhal  provided,  however,  that  from  the 
Gains  profits  of  -any  one  fiscal  year,  the 

-  participating  dividend  shall  not  ex-  I 

Increases  in  both  gross  and  net  cedd  $9  a  share.  On  this  basis  it  will  I 


tlal  railwpv  rates  T  aree'evnendi  »  *  »  V  i  to  shareholders  of  record  July  31st.  earnings  are  indicated  in  the  con- |  nevertheless  he  seen  that  a  maximum 

tures  of  mihlic  monev  orhiehwavs  Railway  traffic  for  the  first  two  it  is  important  that  shareholders  |  solidated  income  statement  of  In- |  dividend  of  $15  per  share,  represent- | 
have  Piven  emnln^enf  to  la  w  ^eeks  Of  June  made  an  Impressive  exchange  their  old  certificates  for  tcrnational  Utilities  Corporation  and  !  ing  both  the  cumulative  and  partici- | 

imnetns  tn  h^ness  a  lartpr  1“  volume  over  the  correspond-  new  before  that  date.  ,  subsidiary  companies  for  the  year  |  bating  dividends,  is  possible— always 

volume  of  to  '^st  year.  For  the  The  report  of  the  company  for  the  ended  April  30.  1929.  Gross  earn- !  provided,  of  cour.se.  th.af  the  com- 1 

miTto  country  as  a  whole  the  betterment  vear  ended  April  30th.  1929.  does  not  iags  for  that  period  arc  shown  at  |  ^anv  s  earnings  m  any  year  are  in, 

of  JraHo  lit  two  tot^'led  11.555  loaded  car.s,  and  was  give  effect  to  the  change  In  capital  $7,562,757.  as  compared  with  $6,- '  sufficient  volume  to  permit  of  its! 

made  up  of  an  increase  of  12,065  car-  structure,  as  recently  approved  by  831,020  for  the  preceding  year.  From  ,  Payment.  , 

fiscal  year  has  reach-  ioa,ds  in  ten  commodity  classes  and  a  shareholders  but  figtired  on  the  new  iiis  there  has  been  deducted  oper-  j  The  George  A.  Fuller  Company  of  ; 

the  rather  alarming  figure  of  decrease  of  510  in  one-live  stock.  «'SiPh\v  tm  the  ating  expenses,  including  amortiza- 'Canada  Limited  was  incorporated  in. 


months  of  the  fiscal  year  has  reach-  commodity  clashes  and  a' 

decrease  of  510  in  one-live  stock. 


about  $50^00,000.  This  record  as  to  the  favorable  dis- 

,  ,  .  ,  ,  ,  trlbution  of  traffic  had  not  hereto- 

Looking  forward  there  are  Indlca-  f^rg  been  equalled, 
tlons  that  both  In  this  country  and  The  gains  for  the  Dominion  were: 
in  the  United  States  some  check  In  Grain  and  grain  products,  2.331 ;  coal. 


ads  in  ten  commodity  classes  and  a  shareholders,  but  figured  on  the  new  |  diis  there  has  been  deducted  oper-  j  The  George  A.  Fuller  Company  of 

icrease  of  510  in  one — live  stock.  common  stick,  which  will  be  the|aiins  expenses,  including  amortiza-  Canada  Limited  wa.s  incorporated  in 

Ills  record  as  to  the  favorable  dis-  ,„iiv  outsHndin'^  securitv  earnings  I i’ob.  depreciation,  maintenance  and  .1909,  and  is  engaged  in  the  construc- 

Ibution  of  traffic  had  not  hereto-  fnr' the  velr  were  eauai  to  about ! including  federal  f.n.xes  and  ,  iion  of  buildings,  including  Jtanks. 

re  been  equalled.  50  ner^hare  'vhiigTre^^^^^^  minority  in-  hotels,  office  buildings,  ap.artmenf 

The  gains  for  the  Dominion  were:  erpTiifipa  their  ’  intention  of  placing '  common  stocks  of  sub-  !  houses,  clubs  churches,  schools,  hos- , 

-ain  and  grain  products.  2,331;  coal.  S^on  a  $l?n"  i  «idiary  companies  amoimting  to  $4.-  | 


the  progress  which  has  been  expert-  3.178;  coke,  37;  lumber,  109;  pulp- I  L  n  vlrvi'J81,071,  leaving  net  operating  earn- | more  Important  buildings  constnict- 

enced  is  to  be  anticipated.  There  Wood.  1,342;  pulp  and  paper  539- !  "  a  In"  at  $2,581,686,  which  compares  !  cd  by  it  are  included  The  Royal  B.ink 

_ _ _ ’ '  comfortable  margin.  Application  has  , _ v., _ _  r.,..  _ _ Ti,n  0.^,1 


are  indications  of  probable  adjust-  other  forest  products,  1,045;  ore.  1  ^  L 

ments  In  various  economic  factors.  1,070;  merchandise,  424;  miscella- i 
A  decline  In  agricultural  Income  neous.  1.990.  The  single  decrease  ' 


been  made  to  list  the  ®"mnion  $9,263,635. 

stock  on  the  Montreal  Stock  Ex-  Ta„,.,u„,. 


favorably  with  net  for  the  preceding  Building-  klontre.al;  The  Bell  Tele-' 
year  at  $2,263,635.  j  phone  Building.  .Montreal;  The  Ro.val  . 

Further  deductions,  totalling  $1,- iBank  Building.  Toronto;  ('.  P.  R  : 


E.  A.  Thomas,  B.Com.  and  W.  T.  W  ilson.  Esq. 


Beg  to  announce  the  incorjxration  of 


Thomas 'V/ ilson  Limited 


for  the  l:>urliose  of  conducting  a  general  investment  business 


Suite  1101,  The  Castle  Building,  Montreal 


Telephone:  Uptown  7261 


would  he  the  most  Important  of  was  In  jive  stock  and  amounted  to  I 1 284.593,  and  consi.sf ing  of  funded  debt  !  Building.  Toronto;  Chateau  Laiirier 


these.  A  slump  in  the  stock  market  510  carloads.  stock  will  he  called  for  tiding  In  interest  and  discount  expenses  $703.- j  Hotel.  Ottawa;  Fort  Garry  Hotel, 

while  having  a  salutary  effect  In  the  course  of  a  few  days.  The  com-  g  jo;  other  interest.  $160,848,  and  di- I  "'’innlpeg;  Ritz-C.arlton  Hotel.  Mont- 

checldng  financial  Inflation,  has  According  to  a  statement  Issued  pany  has  reecntlv  secured  contracts  yidends  paid  or  accrued  on  preferred  ■  real  and  Metropolitan  Life  Insurance 

curbed  the  spending  power  of  a  con-  by  the  Dominion  Bureau  of  Statis-  Northern  Electric  Com-  stocks  of  subsidiary  companies  own- I ‘'ompany's  Building  ih  Ottawa.  In- 

slderable  section  of  the  community,  tics  at  Ottawa,  the  production  of  <^ompany  and  pc  i,y  the  public.  $419,905,  leave  com- |  eluded  among  its  current  building 

There  Is  nothing  to  Indicate  that  coke  pig  iron  in  Canada  during  May  International  Paper  and  Power  bined  net  earnings  from  operations  operations  are  the  new  Dominion 

prosperity  will  not  be  sustained,  at  81,464  long  tons  was  3  per  cent.  with  these  new  con-  on  the  basis  of  stock  ownership  as  ;  Square  Building  at  St  Chiherine  fi- i 

Fundameiital  factors  are  sound  and  over  the  79,341  tons  of  the  preceding  1  ®‘h®r  business  already  on  of  April  30.  1929,  excluding  profit  or  !  Peel  Streets.  Montreal:  Tlie  .Abitibi 

the  develonment  of  mineral  and  month  but  7  per  cent  under  the  I  books,  it  is  stated  that  the  com-  loss  on  sale  of  investments,  of  $1,- !  Power  &  Paper  f  ompany  Building.  | 

SLr  resoTerLf  be  expected  to  total  of  87.811  t^nl  reported  for  May  !  P®nv  has  on  hand  about  $9.000.0(KO  297,092.  as  compared  wiih  $1,148,156,  Toronto;  and  other  work  in  Toronto  1 
e.nntiniie  Anv  ndiiistment  which  Of  a  vear  ago  Figures  for  Anril  i  PPHnished  business.  for  the  preceding  year.  i  and  Windsor. 

show ‘that  the  o.itnut  of  foiinlrv  The  annaul  statement  .shows  earn-  Profit  and  loss  account  figures  fol- '  The  financial  report  for  the  year  ; 


;  81,464  long  tons  was  3  per  cent.  ^  *e®se  new  con-  on  the  basis  ot  stock  ownership  as  square  iniiiaing  at  m.  i  ainerine  a- 

ifer  the  79,341  tons  of  the  preceding!  ♦facts  and  other  business  already  on  of  April  30,  1929,  excluding  profit  or  !  Peel  Street.'!.  Montreal:  Tlie  .Abitibi 
lonth  but'  7  per  cent,  under  the  I  ♦♦'®  books,  it  is  stated  that  the  com-  loss  on  sale  of  investments,  of  $1,- !  Power  &  Paper  Company  Building, 
tal  of  87,811  tons  reported  for  May  !  Pany  has  on  hand  about  $9,000,000  297,092,  as  compared  with  $1,148,156,  Toronto;  and  other  w  ork  in  Toronto 


JOHN  J.  FITZGERALD 

LIMITED 

Investments 


may  take  place  may  be  regarded  as  show  that  the  output  of  foundry  I  The  annaul  statement  snows  earn-  onnimricnnc- 

a  check  against  tendencies  towards  iron  declined  to  5,800  tons  from  10.- 1  ’  ®orapansons.^^ 

Inflation,  and  in  some  respects  a  039  tons,  while  basic  iron  advanced  '  and  ta.xes  of  $.2,  ,760.  This 

desirable  corrective  after  such  a  long  to  63,972  tons  from  57,639  tons  and  :  equivalent  to  $13.6,  per  share  on  o; 

period  of  expansion.  There  need  be  malleable  iron  rose  to  11,692  tons  I ‘be  old  common  .stoex.  after  provid- 

no  fear  of  any  marked  change  In  the  ‘ipm  2.663  tons.  ing  for  preferred  stock  dividend.s  • 


The  financial  report  for  the  year 


Gross  ^'arnlng’s 
Oper.  Exp.  .. 


ing  for  preferred  stock 


business  trend  unless  agricultural  Ror  the  five  months  ending  May  and  taxes,  and  compares  with  an  rund.  net 

income  is  seriously  affected,  and  that  tbe  production  of  pig  iron  totalled!  estimate  of  $11.50  per  share  made  m 

is  not  in  prospect  at  the  moment.  So  428.684  tons  as  compared  with  370.-'  Febr'^H'.  1029.  when  first  preferred 

far  as  the  securitv  markets  are  con-  634  tons  during  the  corresponding  shari«»}lders  were  offered  units  of  Net  cams 

cerned.  it  would  slem  that  the  slump  P®'-t®t  of  1928  and  334,276  tons  dur.  one-half  share  of  second  preferred 

of  this  spring  has  more  than  dis-  ing  the  first  five  months  of  1927.  land  one  share  common  at  $12.o  per 

counted  any  decline  in  business  This  year’s  output  to  date  included  I  unit. 

which  is  likelv  to  take  place.  333.699  tons  of  basic  iron,  70,800  tons  ...  -  b  < 

*  *  *  *  of  foundry  iron  and  24,185  tons  of  PATIlTn  rHYArtnrPP  x-.is.i.s.'; 


N’rf.  Opr.  Earn.  .. 
Deduct : — 

Fund.  Debt.  Int.  etr. 


ns:  end^d  April  30.  1020  shows  profits! 

_in2n_  incs  Itroni  biiiMing  cnntr.Trfs  at  $239,643,  i  -0" 

■"■hllc  other  income  at  $49,899,  made  a  !  Agenta  for  Beal  Es 

_ '  . . .  ;  total  income  of  $289,512.  .After  all  j  — 

2,:'Si.,'.s,’.  2, 203, cs.'i ,  deductions,  including  provision  for; - - 

7,vs4o  OSS  700  I participating  dividend  on  the  {  Ratify  Redistribution 
'  loa.Ms  on'.in.i !  preferred,  there  whs  transferred  to  Manlo  I 

,3,-i7,544  I  the  surplus  accoun'  a  sum  of  $ino.-  * 

•St. 207.1102  .U.s.l.io  j  _ _  ,  ou  u  IJ  . 


1400  peel  STREET.  TOOKF,  BUILDING 
CORNER  ST.  CATHERINE  STREET  WEST 

MONTREAL 

Sound  Promotions.  Unlisted  Stocks. 

Agents  for  Peal  Fstate  Securities  of  Property  Clorporation  of  Canada. 


The  Bank  of  Montreal’s  third  crop  malleable  iron 


report  of  the  season,  issued  Thursday 
;tates  that  crops  in  the  Prairie  Pro- 


Production  of  steel  ingots  and  di¬ 
rect  steel  eastings  in  Canada  during 


SOUND  PROGRESS 


Pfd.  Plork  . 

Class  A.  Stork...  I 
Class  R.  Stork.., \L» 
X— 4*133, SoJ  shar-'« 
standins  .«!ubsrnpf ion 


f'npitnli/.ation.  ! 

4*1  ;:u.  1020.  : 

Aut  horlrofl  Out.«5t,indine 
. .  .  loO.ixtO  isbs,  .'>7.1*0  r1i3. 
:...  pbf*.  ia,>.TT.*' sh?. 

. .  ,  1  tifxi  shs.  tkVi.lriS  shs.  j 


participating  dividend  on  the  {  Ratify  Redistribution  '  ferred  at  a  special  general  meeting 

en'.iw  !  P''®t®''>'ed.  there  whs  transferred  to  of  Manic  Leaf  Shares  bere. 

.3,-.7,544  I  the  surplus  accoun'  a  sum  of  $100.-  onares.  j  announced  the  B  preferred 

*114.4  1.78  I  I  would  he  placed  on  an  annual  divi- 

I - __  Toronto. — Sh,3rpholders  of  Alaple  ;  dmd  basis  of  $6.  payable  half-yearly. 

The  Financial  Times  reaches  a  ,  Loaf  Milling  t  o.  approved  the  splitt- '  'i'hree  new  directors  were  added 
■r"' class  of  people  who  are  interested  i  ing  of  the  common  shares  of  $100  to  the  hoard  at  the  annual  meeting. 
sV,77r. 'Jh:'  and. able  to  bii.v  investment  seenri-  par  into  four  rommon  shares  of  no  ,  s.  \V.  Rydell.  R.  S.  Waldie  and  J.  L. 
nv>.iii.s.shs.  I  Ob.  ^  par  and  one  share  of  class  B  pre-  Hender.son  are  the  new  directors. 


•Inces  are  backward  and  a  week  to  amounted  to  126,372  tons,  as 

:en  days  later  than  at  this  time  last  compared  with  122.102  Jons  in  the 
’ear.  Cool  weather  is  retarding  P®®®®*tt^g  month  and  117,655  tons  In  | 


RV  WIMFRIF^  rn  Power  Securities 

D1  TilllJCiAlLu  LU*;  Occupies  Unique  Position 


growth,  but  this  and  scattered  show-  of  last 


Ts  generally  have  prevented  serious  with  figures  for  April  the  data  for 
lamage  from  drought.  Few  dis-  ‘he  month  under  review  show  a  gain 
rlcts  are  actually  suffering  from  ‘tf  steel  ingots  to  120,015  tons  from 
if  moisture  and  all  crops  would  be-  115.882  tons,  and  an  increase  in  steel 
lefit  from  good  steady  rain,  follow-  castings  to  6.357  tons  from  6.220 
d  by  warm  weather.  tons.  «  i  »  « 

In  Quebec  all  crops  are  late,  but  ^  *  * 


As  compared  j  Surplus  Available  For  Common' 


and  Working  Capital  Im¬ 
proved  Substantially 


re  making  rapid  growth.  In  Onta-  The  continued  discount  on  Can-  first  report  .and  fin.anci.a!  staiement 
io  good  showers  have  been  report-  adien  funds  in  New  A’'ork  is  attribut-  of  Canadian  AVineries  Limited  for  the 
d  from  a  few  scattered  districts,  sble  directly  to  the  excess  of  imports  si.xteen-month  period  ending  .April  30, 
ut  there  has  been  no  general  rain,  of  commodifies  into  Canada  over  1929. 

nd  while  crops  so  far  have  made  .exports.  During  the  summer  months.  The  statement,  presented  in  share- 
ilr  progress,  they  are  now  com-  exports  of  agricultural  products  holders  of  the  company  at  the  first 
lencing  to  show  the  effects  of  the  fell  off.  but  in  May  this  .vear  these  annual  meeting,  reveals  that  the  ratio 
ang  dry  spell.  In  the.  Maritime  Pro-  exports  were  much  smaller,  aggrieg-  of  current  assets  to  current  liabilities 
inces  muf!’.!  needed  rains  have  im-  ating  $55,000,000  against  $73,000,000  is  now  8.5  to  1  compared  to  a  ratio 


Toronto  Bur-no  The  Kinnncini  Time.  companies,  the  Internationa 

Toronto  -A  secure  ftnancia  Securities  I’orp.  occupies  i 

posit  on  and  a  favorable  record  of 
’ahysicaJ  expansion,  are  shown  in  the  .  J 


Organized  by  some  of  the  strongest 
banking  and  business  interests  in 
.AmeriCc'i,  and  Europe  for  the  purpo¬ 
se  of  acquiring  carefully  selected 
obligations  of  .successful  publio 
utility  companies,  the  International 
Power  Securities  Corp.  occupies  a 


55 1  Fifth  Avpnue 
New  York,  iN.  \ 


first  report  and  financia!  staiement  nf  the 

of  Canadian  AVineries  Limited  for  the  ,  J’’®  ofticeis  and  director,,  of  the 
sixteen-month  period  ending  April  30.  International  Power  Securi  le.!:  (  orp. 
^^29  "'*^0  ^^llcccsKfully  direct  the 

'The  slatemenf.  presented  in  share-  npemtionj  of  several  of  the  more 
holders  of  the  company  at  the  first  inmortant  piihiic  servnee  cerpora- 


tion.s  in  the  I'nited  States,  Canada 
and  Europe. 

In  connection  with  its  purrhases 


Iroved  generally  favourable  crop  ^  y^ar  ago 


of  4.3  to  1  sixteen  months  ago.  Net  obli.cralions  ot  foreign  utiiitie? 


rosnect^  In  British  rolumbia  warm  The  outlook  is  for  a  more  favor-  current  a.ssets  indicate  that  the  com-  International  has  sold  to  American 
eather  fo^^  able  trade  balance  during  the  second  pany  i.s  in  a  .strong  liquid  position.  b;’nds  which  have 

een  beneficiarald  half  of  the  year.  Large  amounts  while  the  lack  of  adequate  storage  behind  them  the  obhgafion  of  ihe 

re  in  a  healthy  condition.  of  .securities  have  been  placed  re-  space  for  wine.s.  which  hampered  the  ["^00  "siSu^^^^ 

li-  *  *  rentlv  or  are  being  placed  in  the  company  s  earlier  operations,  has  respon.sibUitv  ot  the  doniest.c  cor- 

Emnlovment  in  Canada  on  Time  1  United  States  and  is  a  steadying  fae-  been  largely  overcome  by  the  fact  by  an  eqiuty 

■as  at  the  highest  level  of  anv  ‘or.  Toiiri.st  traffic,  which  promises  that  storage  capacity  has  been  gre.at-  Tne  investor  i.s  thus 

lolth  on  recUd  at  the  Domlnfol  to  be  heavy  is  another.  As  the  year  ly  increased.  nt  orded  the  obligation  of  a  ^orpa- 

nrean  of  Sstfos  rrrows  older,  the  movement  of  farm  Total  assets  of  $1,827,988  are  .shown  ra  ion  domiciled  at  home  and  ,s  en- 


level  of  any 


lonth  on  record  at  ihe  Dominion  to  be  heavy  is  another.  As  the  year  ly  increased.  attorderi  the  ohligarion  of  a  »rorpa- 

ureau  of  Statistfos  StSSs  -rows  older,  the  movement  of  farm  Total  assets  of  $1,827,988  are  shown  ra  ion  domiciled  at  home  and  ,s  en- 

^rtabulatS  from’  6  75’  Hrms  products  will  swell.  The  movement  in  the  consolidated  balance  sheet,  abled  to  profi  by  the  higher  rate  of 

eie  lauuiaivu  jroiu  o.io..  Iirms  Ijjjg  gtripfly  ..iiiToni  nccoic  intpresf  which  ha.s  nrevailcd  fnr 


ith  1  046  756  emnlovees  as  com-  nl  manufactured  products,  such  as  ^na  ni  inis  .strieiiy  current  .assets 

ired  'with  993  253  on  Alay  1  This  Paper  and  minerals  apparently  Is  on  areas  follows;  cash  on  hand  $8S,o.58: 

irea  wiin  on  .May  j.  1  ni.s  >  .  accounts  receivable  less*  reserve  for 

icrease  of  53.o0.3  persons,  or  5.4  ’  jn  j(i  '  41  doubtful  aecoiints,  .» 124.746,  and  cer- 


intercst  which  ha.s  prevailed 


are  as  follows;  cash  on  hand  $88,358;  foreign  loans. 

accounts  receivable  less*  reserve  for  <'hief  among  the  companies  which 


2r  cent,  brought  the  index  number 
I  H2.4  or  over  three  points  above 


Business  anpears  to  be  forming  a 


or  over  inree  points  aoove  -  . ,  "  pifp,  $4fi<)  08 

e  previous  high  level  in  the  last  i  ‘®P’  Brookmire.  I  Is  not  ^  i  * 


tne  years,  recorded  on  August  1, 
28. 


fin  the  preceding  month,  the  index  i 


yet  certain  that  the  April-May  peak  1 
will  prove  to  be  the  precise  apex  hut  | 


doubtful  aecoiints,  .''•124.746,  and  cer-  have  financed  in  the  American  mar- 
tified  inventories  of  wines  and  sup-  ket  through  the  International  Power 
1  plies.  $469,087.  Securities  Corp  are  the  Edison  Gen- 

I  Against  current  assets  are  current  eral  Italian  Electric  U'o.  of  .Milan, 
j  liabilities  of  only  $80,603.  which  the  Adamello  Gener.al  Electric  <'o. 


lood  at  116.2  and  on  June  1,  1928. 
I27,  l.')26.  1924,  1923.  1922, 


ind  frmii  Anril  to  Rpntpmhpr  i  leaves  thp  company  with  net  current  |  (Italy),  the  Italian  Gas  (fo.  of  Turin 
all  nrobaliilitv  rccol-d  '■iirh  „  !  as.sets  of  $601  698.  ("urrent  liabilities  and  The  Union  d'Electricite,  Paris. 
Rprpcsi'on  in  kev  IndiistHes  !  $67,945  in  trade  and  sun-  J.  E.  Aldred,  president  ot  Inter- 


R\  M"*  -VO'** 


vil]  in  all  probability  record  siirh  a 
point.  Recession  in  key  Industries 
with  less  accessible  capital  .markets 


H  lO'ji  u  ii'To  in.7o  ip.>  .1  wnn  less  accessioie  capital  .ma  kbis  .  •  ,  ,  .  • 

a  1921.  it  was  11J.8,  107.2.  102.2.  [income  tax  and  contingencies, 

c  Qc  1  Qo  c  dA  o  e4*i.oa  A  IF*  3pp3r6ntiv  (l6Rt.in6n  to  nring  -r-  x  >  •  -  .1 

.6.  96.4.  98.5.  90.3  and  respect-  „  _ i„  w^e.,-e,«e.e.  I  Total  income  for  the  16-m 


I 1.6.  96.4.  98.5.  90.3  and  87.7  respect-  1  /  ‘ 

ely.  Figures  were  first  compiled 
rl921.. 


fundamental  change  in  business 


dry  credits  and  $12,660  reserve  for  national,  is  president  of  The  Shaw- 
income  tax  and  contingencies.  |  inigan  AVater  Power  (  o,  whose 

Total  income  for  the  16-months’  ;  hydro-electric  plants  supply  power 


\ 


trends.  No  verv  pronounced  varia- j  shown  at  $lc8  0o9  less  $.i.a.-  throughout  the  Province  of  Quebec, 

tion  from  curreiif  levels  is  likelv  to  '  and  provision  of ;  Canada,  and  is  chairman  of  the  board  I 

he  witnessed  during  the  third  onar-  i  fnr  income  tax.  Earnings  on  |  of  the  Penn.sylvanin  AVater  &  Power 


Unusually  large  advances  were  re-  ,,  witnessed  during  the  third  auar-  I  f'”'  income  tax.  Earnings  on  |  of  the  Penn.sylvanin  AVater  &  Power 

stered  in  logging,  construction  In  the  fourth  quarter  and  sub- !  ^'?®  amnion  stocks  are  therefore ,  co.  and  of  the  consolidated  Gas. 

Id  transportation,  labile  m^nufac-  ^uenHy  a  decline"  of  more  than  : 

ring,  trade,  services  and  commu-  „nLing  Mature  is  probable.  '  r*'*’  ^  "-,11  i,  g  director  of 

cations  also  showed  important  in-  _ ^ _ 1 _ he  seen  that  the  shares  have  a  hook  j  the  Union  d'Electricite.  Paris  an»k 


cV'»' 


cations  also  showed  Important  in-  I  '  _ _ _ 

eases.  I  o  • 

Expansion  was  noted  in  all  of  the  DllSltt* 

’6  economic  areas,  firms  in  Que-  . . - . 

c  and  the  Prairie  Provinces  em- 

oying  the  greatest  number  of  i 

tr3,  workers  I 

Further  improvement  was  noted  construcC^'^Ml^y 


Business  Index 


ue  seen  inai  uie  snares  nave  a  oooK  1  the  Union  d  Electricite.  Paris,  amk 
va.ue  of  approximate.y  $1_,  or  well  in  |  Albert  Petsche,  president  of  the  lat-  I 
“xcess^  of  ihe.r  rurrent  price  on  the  ter  company,  is  a  member  o(  the 


the  Maritime  Provinces,  according  Grain 


ia;>>  D'creu." 
Bank  dt'bits  May  4.128.000.000  —  2.4 
Construct  ,  May  t>4.8o;i.700  —  8.2 


i  To)T>n*f)  Stock  Exchange. 
*p.c.  of  - - - 

L.S.L.  Now  to  Provide 


hoard  of  the  Internafional  Power 
Securities  Corp.  Mr.  Aldred  is  al.so 
a  director  of  Edison  General  Italian 


A\’k  end.  .June  15  161.440.621  -I-.33 


statistics  received  from  549  em-  „  " ,  '‘“I’® 

Dyers  with  a  combined  working  steei.'^'AprM*".' 

•ce  of  75.431  persons,  as  compared  Employment.  June, 
th  72.836  an  May  1.  Manufactur-  ;  ^  _•  • 

;  (particularly  of  lumber  and  fish  cumulative*'*. 
Dducts),  and  construction  register-  :  AVk.  end.  June  15 
heightened  activity,  while  trans-  |  P  H  gross  week 
rtation  was  seasonally  ^slacker.  |  c  '°P.'^R‘^"n"et,  Aprii 


Wk.  end.  June  15 
C:  P.  H  gross  week 
end.  June  21  .  . 

C  P.  R.  net,  April 
C.N.R.  gros.s.  week 
end.  June  21 
C.N.R.  net  April  . 
Triulf  for  .aiiiy — 


The  monthly  figure  on  production  '  J""*'  2i 

automobiles  in  Canada  showed  a 

■line  during  May  for  the  first  time  Exports  .  !  .‘7".  u 

3  year,  e.fter  reaching  new  high  Imports . i: 

els  in  March  and  again  in  April.  ’ 

tput  in  May  dropped  to  31.559  sh“‘ips  snM '  eek  end. 
s  or  25  per  cent,  below  the  rec-  '  June  22 . 


TD  341  4-  6  0 
122.102  +  7  0 
122  4  +  7  5 
146.7  —  3  3 

1.556.0,32  +  1.0 
75.457  +  2.9 

4.137.000  +  8  3 
.3.190  566  +  2  9 

5,152,329  +  0  2 
4.443,150  +.51.0 


Al!-Year-Round  Service  '  Uo-  and  “I®  Italian  Gas  Co. 

luncheou  on  hoard  the  S.S.  «  Cl*  I 

sac  this  week.  T.  R.  Enderhv.  ;  ISSUeS  ^iold 


I  .-At  a  luncheou  on  hoard  the  S.S.  , 
i  Tadoussae  this  week.  T.  R.  Enderhv. 
general  manager  of  Panada  Steam-' 

[.ship  Lines,  outlined  recent  expan- j  , 

'siou  in  the  .service  of  the  company,  p,'-  oo:;  ^°c' 

'inciiifling  the  building  of  four  modern  I  q,’  ^a’.  n-' 

'passenger  steamers  such  ,a.s  the, 


June  10.  —  County  of  AVeutworth, 
at,  $60,395..  5%.  15  an?.;  R.  A. 
aly  &  Co.  at  97.09. 

June  12.  —  Montreal  Metropolitan 


■line  auring  -May  lor  me  iirsi  time  Exports .  107.472.S27  —  9  .3  j  imiuic  gj  ^^0  v'e’d  5% 

3  year,  a.fter  reaching  new  high  Imports .  125  6i5,.364  +10.5  all-.vear-round  .service.  Mr.  En-  (-j.v  of  Can  do  'ii  Alide’elno  Ono 

els  in  March  and  again  in  April.  sf„lt,;“’3®,„ke«_  '  i  .T^®  f®J‘’'ro  of  this  jos.OOO,.  .5%  40  years,  serial ;  Ver':  I 

tput  in  May  dropped  to  31,559  simVes  soM  week  end.  deve  opnient  will  he  the  u.se  of  the  ,  e.gjnes.  Vidricaire  X-  Boulais.  Ltd.:  I 

s  or  25  per  cent,  below  the  rec-’  June  22 .  223.831  4-25.1  Manoir  Richelieu  at  Murray  Bay  i  3^^  9706  cost  basis 

production  of  41.901  cars  in  the  VI;, reacil"cas;''’ refers' '  of  "‘"I®’:  «PpUs  ‘  Saskatchewan  Sc'ho'oIs  '&  Phones. 

‘  P®®  ®®°^’  IfSS  Increase  oJ^decreese  ove?  lelel  of  cor-  ^  .veans;  HcaiSton  &  Wll- j 

n  the  33*4tT2  cars  reported  for  terponding'  period  in  previous  year.  right  outside  the  hotel  and  skis  i  loughby 

i  be  put  on  at  Ihe  door. 


.oV 


.  ^  ^ _ _ 


233, ,323  +25.4 


production  of  41.901  cars  in  the  Aver,  week  June  26  194.8  —  0  3  j 

month  and  7  nor  non,  .  *—10  each  Case  refers  tc  PC.  of 


THE  FINANCIAL  TIMES.  MONTREAL.  JUNE  28.  1»28 


PROPOSE  MERGER 
OF  LONDON  LOAN 
HURON  &  ERIE 


I  years  ha  h:;<  been  actively  ongafierl 
in  the  di.stribution  of  securities. 

•Mr.  .\.  Wainright  Cleary;'.  A.  of 
tlie  firm  of  Crawley-.Milne.  Chai  tered 
Acce.untants  of  Ottawa,  is  also  asso¬ 
ciated  with  the  firm  as  a  Director. 

Thomas-VVilson  Limited  will  con¬ 
duct  a  general  investment  business 
dealing  in  high  grade  .securities. 


ROBT.  MITCHELL  CO. 

INITIAL  DIVIDEND  rs;,. s' rKuiiMinur  luhu 

COMMON  STOCK  DJSTANCE  LINES 

- -  company  will  include  E.  H.  Pooler  ^  «  •  r» 

Shareholders  Also  Offered  20,-  and  G.  Gordon  Plaxton.  of  Toronto,  Involves  280  New  Lines  Kepre-' 

_  _  .  _  _ ^^5 _ is.  r 


New  Investment  Ftrm 

Has  N.  Y.  AffiliaUans. 


Two  London  Institutions  Reach  n  ^  *i*  f^/Tvnf/r 

Agreement  on  Basis  of  LLIjLIKIv  CU. 

LONDON  LOAN  ABSORBED  ^  IS  PREPARING  FO 

I^ndon,  Ont.  -  A  deal  by  which  RFfORD  PFAK  I  (1 

the  London  Loan  (  ompan.y  will  be  IlLiVtVlll/ 1  Linll  Li\J 

merged  in  the  Huron  and  Erie  .Mort-  .  —  — 

gage  Corporation  and  the  Huron  and  Will  Add  to  Capacity  of  S 


BELL  HAS  RECORD 
PROGRAM  OF  LONG 
DJSTANCE  LINES 


senting  lS,000i  Qrcuit 
Miles 


000  Common  Shares  D.  N.  Gilbert  and  P.  w.  Hanal,  of  senting  15,000.  Qrcuit 

At  S37  Syracuse,  New  York.  Miles 

I  Gilbert,  Pooler  &  Co.,  Limited,  _  -  | 

r»M  "ruun  iw  iriwir  dacic  affiliated  with  the  invest.  TO  COST  $7,000,000  I 

ON  TWO  IN  FIVE  BASIS  |  banking  hou.se  of  Gilbert  &  - ^  i 

- I  Company,  whose  headquarters  are  in  Montreal  is  a  pivot  point  in  a  | 

A  circular  letter,  signed  by  Pfc- 1  Syracuse,  New  York,  and  who  have  program  of  new  long  distance  lines! 
sident  Allan  .M.  .Mitchell,  of  the  Robt. !  several  branches  in  important  cen-  which  constitute  the  largest  single 
„  I  tH  hpinn.  mailed  to  tres  In  New  York  State.  They  will  telephone  rftonstruction  job  ever  at- j 


Montreal  is  a  pivot  point  in  a 


Erie  will  replace  the  Generating  Pant  Imme-  ' fo*  t^he^*'firVt  '"foVi'r  I  ™i'nsellora  and  distributors  of  in- I  The  job  involves  building  250  new  | 

win ’l.e^amotig'  tS^TneJr'.’tOntaHo  diately  montM 'of  iSf  current  year^earning.s  |  vestment  secttritie.s. _  long  Jine.^^^  The^  new  lines 

h'is  iust  born  definitclv  completed  -  have  boon  70^/f  in  excess  of  the  cor- ,  v  *  <•  •  rv  k  a 

...hJeV .l..rohn„|.  WORK  IS  DELAYED  ,  „eNod  for  UAT  CPFI  I  Hill  PC  UH^rnd  rlirS.m  Z  .Z'ULT.  , 

s. . . HUl iPliLL HtLl^  ber„, >h,.  .car.., 

The  transaction  involves  two  well  heavy  peak  load  of  electric  jiowcr  cd.  In  addition,  pioapccts  for  fu-  CAf  CC  nil  IlIIAITC  The  new  long  distance  construe- 1 

known  London  financial  institution.s.  supply  anticipated  in  the  coming  tiirc  business  arc  stated  to  he  very  uALtu  U1  IlUJlIu  tion  will  extend  ^ from  Montreal  In  I 

with  combined  paid  up  capital  ot  f.,)!  jbe  steam  goncratlng  plant  of  promising.  cverv  direction  ! 

over  $r.nO0.OOO.  and  the  alasorption  „  <■  ,.;ie,.,,.ic  Railway  Company  At  a  meeting  held  recently  flirec-  '  T  -J  East  of  Montreal  a  new  circuit  is,' 

of  the  one  company  by  the  other  is  now  in  process  of  throrougli  rc-  tors  declared  an  initial  dividend  of  Ice  Cream  Facilities  Taxed  tO  hein-  built  to  Safnt  .IohV  .\  B  and 

the  hig,gest  event  in  l.nndon's  finan-  novation,  according  to  officials  of  Capacity — Opening  two  more  circuits  making’ a  total  of 

cial  details  of  the  deal  are  the.se.  ,he  n.  i  ■.  Electric  Railw  ay  Company,  ending  Sept  .,0.  p.tj.ihlc  October  L..  Stores  thirteen  will  be  in  service  between 

..\bsorplion  by  the  Huron  and  Lne  ^  This  work,  which  was  planned  to  to  sliarclioldcrs  ot  record  bept.  .30.  Montreal  and  Quebec  North  shore  ! 

Mortgage  Corporation  and  Canada  |,p  pxpciiled  immediately  after  the  Announcement  is  also  made  that  -  -  facilities  are  also  bein’-  increased' 

Trust  Company  of  the  London  Loan  pp..^  p.ad  of  IOCS,  has  born  delayed  to  provide  additional  funds  directors  Toronfo.-As  a  result  of  the  recent  ;;;®p“vide  additional  drcul^^^^^ 

and  Savings  Comi.any  of  Canada  owing  to  the  fact  that  the  plant  was  have  decided  to  offer  to  shareholders  ,  heat  wave  stores  of  Hunt's  Limited  ;\,ontreal  to  Three  Rivers  and  Shaw- 

and  the  ('onsolidatcd  Trusts  (  orpo-  called  mion  to  give  Iieav.v  service  2(i.0U0  ol  tlie  compan.v’s  recently  <iu- j  have  hern  crowded  and  the  ice-  jnigan  Falls. 

during  the  late  spring  and  early  Ihori/.od  .SO.OiK)  additional  conimon  j  facilities  of  the  company  South  from  .Montreal  to  the  inter- 

rurchase  of  paid  up  shares  in  the  .mi,„mer  when  the  reserve  of  water  shares  without  par  value,  at  a  ptice.  ,  .  ,  -  national  boundary  six  new  lines  are 

London  I.oan  and  consolidated  ,  „po„  ^-hich  the  several  h.vdrn-elrc- i of  $37  per  share,  on  a  basis  of  two  have  been  taxed  to  capacity.  SMfe.s 

Trusts  Is  rstim.itcd  at  $1,200,000,  for  tpjp  pi;„it.«,  depended  ran  lower  than  shares  of  new  slock  for  each  five  for  .May  were  20  per  cent  in  excess  York  Boston  PhD 

a  consideration  yet  to  be  announc-  ,,.1^  p^p,.  before  been  recorded.  shares  held  at  the  clo.se  of  hnsinoss  of  those  for  May  last  year  and  in-  |„jp,nhia  and  other  e-istern  cities  in 
ed.  Purchase  of  other  assets  of  the  wj,),  ,|,p  ^ater  situation  improv-  on  .Inly  1,  1020.  Sub.scription  price  erease  in  sales  for 'the  year  to  ^uto)tbe  United  States  ’  ^ 

latndon  l.oan.  including  the  building  p^  .,nd  the  demand  considerably  of  new  stork  will  be  pa.vable  at  the  has  been  at  the  same  rate.  Profits  ,  „  .  Montreal  infn  the.' 

=  (  tho  nf  n..nHa=  and  ClMien-  . _ _  1  K I nffipp  of  the  Montrc.al  Trust  (  o..  .arc  likewise  showlii"  .a  mo.st  gratify-  .  '’''”1''.  ‘rom  .uonireai  into  Tnet 


IS  PREPARING  FOR  |  on  two  in  five  basis  I  ment*'Ln"inf  hou.srSf  ‘Slberr'&  '  COST^OO.OOO 

Dlir'nDn  DIi  ait  I  hah  - -  '  company,  whose  headquarters  are  in  Montreal  is  a  pivot 

l\CLl/Al/  1  LAIV  Lv/ll/  ^  circular  letler,  signed  by  Pm- 1  Syracuse,  New  York,  and  who  have  program  of  new  long  di 

sident  Allan  .M.  .Mitchell,  of  the  Robt.  several  branches  in  important  cen-  which  constitute  the  la 

Vni  Add  to  ranarhv  of  Steam  '  Mitchell  (  o..  Ltd.,  is  being  mailed  to  tres  In  New  York  State.  They  will  telephone  atonstruction  . 

Vill  Add  to  Capacity  Of  coimtany.  advis-  ^arry  on  business  as  investment  tempted  in  this  country 

Generating  riant  Imme-  j„g  them  that  for  the*^  first  four  counsellors  and  distributors  of  In-  1  he  job  involves  bund 


Generating  P!ant  Imme 
diately 

WORK  IS  DELAYED 

Vancouver. —  Preparing  for 


months  of  the  current  year  earning.s  |  vestment  securities. 

:  have  been  70',,  in  excess  of  the  cor- |  : 

responding  jieriod  for  1928,  while  Vf rif\pf  I 
'orders  received  to  date  continue  to.  Hill  VMh  I  I 
the  I  exceed  the  amount  of  work  complet- j  •  tjl  UUU  . 
wer  cd.  In  iiddition,  prospects  for  fu- ]  CAII?C  D 

.ino  tiire  business  arc  stated  to  he  very  %/l|  HN  l| 


The  transaction  involves  two  well  heavy  peak  load  of  electric  jiower  cd.  In  iiddition,  prospects  for  fu- 

known  London  finnnciiil  institutions,  supply  anticipated  in  the  coming  tiirc  business  arc  stated  to  he  very 

with  combined  paid  up  ciipital  of  the  steam  goncratlng  plant  of  promising. 

over  $7,000,000.  and  the  ali.sorption  Kioclric  Railway  (  ompany  At  it  meeting  held  recently,  dircc- 

of  the  one  company  by  the  other  is  j,,  process  of  throrougli  rc-  tors  declared  an  initial  dividend  of 

the  hig.gest  event  in  London’s  finan-  noviition,  according  to  officials  of  -■'>  cents  p.-r  share,  for  tlie  quarter 

cial  details  of  the  deal  are  these:  ,j,p  j,  ,■  Kioclric  Railway  (  ompany.  ending  Sept.  30,  payable  October  15. 

.•\bsorplion  by  the  Huron  and  Erie  -phis  work,  which  was  planned  to  to  sliarclioldcrs  of  record  Sept.  30. 
Mortgage  Corporation  and  (  anadaipp  pxpciiled  immediately  after  the  Announcement  is  also  made  that 


HOT  SPELL  HELPS  i 
SALES  OF  HUNTS! 


Icc  Cream  Facilities  Taxed  to 
Capacity — Opening 
More  Stores 


London  Loan  and  ronsolidatcd 
Trusts  Is  rstim.itcd  at  $1,200,000,  for 
a  consideration  yet  to  be  announc¬ 
ed.  Purchase  of  other  assets  of  the 


With  the  water  situation  improv- 


A  Growing  Factor  in 
Canadian  Investments 

The  investment  trust  is  now  assuib- 
ing  a  dominant  position  in  the  field 
of  modem  security  investment. 

An  explanation  of  what  the  invest¬ 
ment  trust  really  is,  how  it  origin¬ 
ated  and  developed,  and  a  discussion 
of  the  various  types  of  investment 
trusts  recently  organized  in  Canada, 
are  contained  in  our  booklet,  "The 
Investment  Trust.” 

Copies  o  f  this  instructive  booklet 
will  be  mailed  on  request.  ^ 

Greeilshields  &  Co 

Investment  Bankers 
Members  Montreal  Stock  Exchange 

Montreal:  17  St.  John  Street 

ftl»o  Meuat  Rojal  Hotel  Building 


l^ndon  T.oan.  inriudins  the  building  |  dmrind  considerably  of  new  stork  will  be  payable  at  the  has  been  at  the  same  rate.  Profits  ..  Montreal  into  thei 

at  the  corner  of  DiindHs  and  ClaiPn- I  lighter,  the  steam  pl.mt  i..!  able  to  he  offire  of  the  Montre.-il  Trust  (  o.,  |  are  likewise  showing  a  most  gratify-  Kaurentian  district  where  the  tourist  ' 
ce  streets  will  he  for  a  consideration  discontinued  for  the  overhaul.  Montreal  nr  Toronto,  as  follows:  j  ing  upward  trend.  traffic  is  growing  verv  otiicklv  add- I 

of  $200.0nn  .Vddiiig  To  Siihsfalions.  .^O-'/r,  nr  $1S..50.  per  share,  upon  sub-  The  company  is  going  forward  uional  lines  are  bel/g^provid’ed  to  | 

<  onv«trurtinn  of  an  office  huildins,  |  -I'p  pope  with  the  heavy  demands  srnption  on  ^or  befoie  July  31.  J*nd  pners:etirany  with  its  programme?  of  Jerome,  Shawbrid^e  Ste  Adele. 
to  he  used  jointly  as  the  head  offices  nhieh  are  expected  to  he  made  dur-  or  $18.50,  rtn  or  before  August  ,  px-panslon.  It  now  has  in  operation  .Marguerite  Ste.  'Agathe. 

of  the  Huron  and  Erie  Mortgage  :  the  coming  peak  load  season.  30  next.  ,  2fi  stores  and  tea  rooms  of  which  23  West  from  .'Vlcintreal  the  new  c.on- 

forporation  and  (  anaila  Trust  Coni-  thp  company  is  also  carrying  nut  AH  rights  to  subscribe  at  3  pm..|,Tr(,  located  in  Toronto  and  two  in  Rti-uction  extends  as  far  as  Toronto 
pany.  on  the  present  site  of  the  I.on-  ipxtensive  work  at  the  Burnaby  sub-  .Mily  31.  unless  .Montreal  Trust  Com-  ]  Hamilton,  whilst  the  initial  store  in  .,nH  1=  one  of  the  most  imnnrfTnt 


pany.  on  the  present  site  of  the  I.on-  ipxtensive  work  at  the  Bu 
don  Loan  building  at  Diindas  and  '  .sfotion, 

Clarence,  t'nsl  of  hiiilding  is  estini-  j  Rpsides  extendlne  thi 
ated  at  .«l.ono,onn.  steel  structure  an  addith 

Purchase  of  store  adjacent  to  Lon-  l^olt  oil  circuit  hreaker  i.-i 


.miy  .11.  iniifss  .iioiiiicui  i  i  iisi  i  "in- ;  Mamilion,  wnilst  inc  initial  store  in  .,na  one  of  the  most  imnortsnt  ..  j  ,  .  ,  ,  , 

fitinn.  I  pany  shall  have  previously  received  ,  f,  tawa  was  opened  on  Saturday  last.  of  entire  nro'ram*^  Th^e  the  year  s  Increase  will  have  an  Im- 

Resides  pxfpndlnjsr  the  outdoor  warr;ints  with  form  *‘A’\  duly  signed  Ineidentally.  thi.s  new  Ottawa  store  new'  lines  will  nrovide  fiv^  additional  business  growth.  ,  portant  bearing  on  the  per  share 

' _ I  _ . . .  s  ,  ,  _ .  _  -i.  iuir«  >^iji  piuviue  ii\e  aaniiioncU  - ^ -  -  enrn  nes  at  the  #$nd  rtf  thA  vaai* 


ated  at  .?I.OOO.OOO.  steel  structure  an  additional  .‘Jl.OOiiland  accompanied  by  payment  of  thOihafl  the  largest  opening  sales  of  Montreal-Toronto  circuits  makin®  ^  •  t  ^  learnings  at  the  end  of  the  year. 

Purchase  of  store  adjacent  to  Lon-  l^olt  oil  circuit  hreaker  is  being  in-  i  first  instalment.  Snbserlptions  will  i  any  store  in  the  history  of  the  coin-  g  total  of  seventeen  On  Vhls  single  May  EamingS  'The  increase  of  $49,713  In  gross 

don  I>oan  building  will  he  made  in  stalled.  This  is  tor  the  control  and  be  accepted  for  full  shares  only,  i  pany  and  express  shipments  had  to  joi,  ^f  adding  .and  re-arrang'ing  nir  Fnr  WinninA^v  FI*.r»rir  operation  for  the 

order  to  add  to  Dundas  street  front-  protection  of  the  new  high  tension  Holdings  that  are  not  multiples  of  |  be  rushed  through  from  Toronto  to  p„jts  between  Montreal  Ottawa  and  Winnipeg  tiecinc  the  month 

.age  for  new  Huron  and  Eric,  <  an- ,  pjrp„jf  which  is  being  erected  to  ;  5  can  he  adjusted  by  the  purcha.se  i  keep  it  supplied  for  .Monri.iv'.s  sell-  Toronto  there  are  twen’tv  eight  con  'Vinnlpcg^.  —  Following  is  an  of- j  of  May.  1928,  Is  due  to  an  Increase 
ada.  Trust  (  ompany,  London  I.oan.  j^^rve  the  Point  Crev  substation.  or  .sale  of  rights  through  brokers, ;  ing.  A  third  store  will  lie  opened  structlon  gnn-s  cn-aeed  at  the  nre  statement  of  gross  and  net  I  in  the  earnings  of  each  utility,  and 


ada.  Trust  (  ompany,  I.ondon  I.oan.  .^^vve  the  Point  Grey  substation.  or  saie  01  rigms  inrougn  nroRer.s,  ^  mg.  a  tnird  store  win  iie  openeci  structlon  gangs  cn-aged  at  the  ure-r*'"".  ''“'“'"■''"i 
and  (  onsolidated  Trusts  are  in  Preliminary  work  on  the  new  out- 1  hut  the  company  will  not  buy,  sell  I  In  ttamilton  In  a  few  day.s'  lime  and  j,ent  moment.  Another  nine  gangs  I  Winnipet 

agreement  on  the  details  of  the  ^loor  switching  station  planned  for  or  adjust  rights.  jin  two  weeks  a  new  store  will  be  with  ninety-four  men  are  engaged  jp  for  .May,  1929:  — 

transaetlon  by  which  the  two  last  kio  Point  Grey  siihslntion  is  prac- |  All  shares  paid  in  full  on  or  before  ;  opened  In  the  Bearh  district  in  Tor-  (be  work  between  Montreal  and  Ste  |  earnings . . 

named  organizations  will  he  t.aken  1  ticaUy  completed,  and  work  will  ;  .August  30  will  receive  the  full  divi- 1  onto,  whilst  another  one  will  he  Agathe  i  ^  ^  revenue . 


or  sale  of  rights  through  brokers, ;  ing.  A  third  store  will 


earnings  of  the  Winnipeg  Electric  j  while  operating  expenses  and  taxes  ; 
Company  for  .May,  1929: —  j  show  an  Increase  of  approximately! 

Gross  earnings . .  $523,214  $24,000,  due  principally  to  an  In- 1 

Net  revenue .  169.831  |  crease  in  the  expenses  of  the  electric' 

Fixed  charges  &  taxes  after  ;  utility  on  account  of  Increased  power! 

ded.  other  inc .  77.036  1  costs  due  to  Increased  sales  and  an  I 


by  the  first  two.  .  commence  on  the  cf|uipmcnt  proper  !  dend  of  25  rents  per  share  for  the  ]  ready  for  business  on  September  1st  aii  this  new  cnnslriieflnn  acfivltv  charges  &  taxes  after  _  utility  on  aceiiunt  of  Increased  power 

Huron  and  Erie  paid  up  •'apital.  j  ^vjthin  the  next  few  days.  Good  quarter  ending  Sept.  30.  After  pay-  on  College  Street  at  Dovercourt  in  definitely  significant  of  Canadian  ,  . j  due  to  Increased  sales  and  ani 

according  to  a  recent  statement  was  i  progress  also  is  reported  on  the  '  ment  of  the  first  instalment  and  sur-  the  same  city.  nrogr^rand  nros^  ‘  income  from  operatmn  84,007  |  meroase  in  he  operating  expenses 

$.5,000,000  .and  (anada  Trust  ('om-|40.000  volt  transformer  and  switch- |  render  of  warrants,  negollahle  eer-  The  addition  to  the  faclorv  is  tance  trafne  irSee  and  Onta^  '  be  seen,  earnings  of  the  ,  of  the  gas  utility  on  account  of  in- 

Paw  pp  capital  „r  Ih.  laindop  1  "X",,;;  ZT  ZVZ-  “at  't„"1  X  w  ""leXr  Ic'finC  “^rra^X  L””""!'’*,?""’'!  "  “f"  .T"'."-;  i  1™™!^.'.'',',^.“-'’'“.-  •” 


Paid  up  capital  of  the  IdOndon  i  station  planned  to  meet  the  grow-  real  Trust  Co.  will  deliver  definitiv( 
'  laOan  and  Savings  ('ompany  was  j  mg  requirements  of  the  district.  rertifieates. 

listed  at  the  beginning  of  the  year  1  .  _  _  _  j  _ _ _ _ _ 

at  $937.0,5.5,  and  that  of  the  Consolid-  .#«««««.  me*  ^ 

zvzzz  srXpr„";  x:  HOTEL  MERGER  IS  FIRST  REPORT  FOR 
— frSExffHf:,  STILL  UNRATIFIED  INVESTMENT TRUSl 

shares,  tiuron  and  ?lrie  .stock,  with  .  _  _ 

tion  before  the  stock  bonus  some  |  Equity  or  terms  tion  Shows  Net  Income 

years  ago.  this  would  represent  Offered  of  $114,228 


HOTEL  MERGER  IS  FIRST  REPORT  FOR 
STILL  UNRATIFIED  INVESTMENT  TRUST 


number  of  stores  with  its  prijdtrcts.  traffic  is  a  direct  reflection  of  gen-  income  from  operation  for  the  first  !  this  miscellaneous  earnings,  net 
As  a  consequence,  the  pre.vent  .year  eral  business  conditions,  t'ornhined-  five  months  of  1929  is  now  $105,695  1  earnings  show  an  increase  of  ap¬ 
is  likely  to  be  a  banner  one  as  re-  with  these  present  conditlon.s  are  ahead  of  the  net  income  for  the  same  pr(»ximately  $39,000.  Net  Income 

gards  expansion  both  in  the  niini-  the  forecasts  and  surveys  of  the  period  of  1928.  Since  there  are  199,- 1  from  operation  shows  an  increase  of 

her  of  stores  and  in  sales  and  pro-  Bell  Telephone  Company's  commer-  798  shares  of  common  stock  out-  j  $36,500  for  the  month  and  $106,69s' 

fit*!-  cial  engineers  who  see  nothin”  I  .standing,  the  gradual  piling  up  of '  for  the  first  five  months  of  the  year.j 


tion  netnre  tne  stock  bonus  some  |  j 

years  ago.  this  would  represent  i  Offered 

$320  a  share.  _ 

Offieers  of  the  Huron  and  Erie  !  Tomnto  Baremi  The  Kimipolni  Time, 


40,000  Shares  Cumulative  Convertible  Preferred  Stock 
40,000  Shares  No  Par  Value  Common  Stock 


urtirers  or  tne  Huron  and  hrie  :  Toronto  Barman  The  Finnpolni  Time*  income  of  $114,228  is  shown' 

Mortgage  Corporation  are:  Presi- I  Toronto.  Directors  of  the  King!,  ,  i  '  g  _ _ i 

dent,  Huron  t'ronyn;  chairman  of !  Edward  Hotel  Company  failed  to  take  ;  annual  report  of  Domin- 

the  hoard,  T.  G.  Meredith,  K.C.;  gen.  Idefinite  action  (vn  the  proposal  to  in-;  ion  and  Anglo  Investment  Corpora- j 
manager,  M.  Aylsworth.  They  are  ,  elude  their  company  in  a  segregation  tion  for  the  fiscal  year  ending  April  i 


also  the  offieers  of  the  Canada  Trust  ,  of  eighteen  of  the  United  Hotels  Com-  Ybis  is  after  providing' 

f'ompany.  Col.  G.  Coles  is  presi-  I  pany  into  a  new  chain.  The  hoard  ^  unt 

dent  of  the  London  Loan  Company  "as  not  unanimous  in  the  proposal  J ■ 
and  .T.  H.  Hambly  is  manager.  i  placed  before  it  by  Geo.  O’Neill  In  "’ithout  all(awmg  for  profits  fr  ^ 
- - -  the  absence  of  Frank  Dudley,  prc.si-  changes  in  investments  which  yield- j 

Thninas  Wi'l«on  T  imltArl  United  Hotels.  e'’  a-  nf**  "‘T”  ‘>1  and  out  of 

1  nomas  wuson  Eimitea  several  changes  have  been  made  "’hich  the  entire  organization  ex- , 

Has  Incorporated  Here  since  the  first  announcement  and  the  penses  wore  written  off  and  a  capital 
.Announcement  has  been  made  of  proposal  now  concerns  a  limited  reserve  established  of  $50,0pn.  I 

the  incorporation  of  Thomas-Wilson  number  of  the  United  Hotels  chain.  Including  the  ab(tve  gains  with  in-; 
Limited,  by  E.  A.  Thomas,  B.  Com.  The  idea  of  forming  a  large  consoli-  come,  the  corporation  showed  a  net  ; 

and  M'.  T.  'Wilson,  with  office.s  in  the  dation  to  include  the  Bowman  chain  revenue  after  taxes  of  $189.287  1 

Castle  Building,  Montreal,  and  the  ■''H'd  tbe  Statler  hotels  has  been  giv- |  against  preferred  dividend  require- j 
Blackburn  Building,  Ottawa.  .  cn  i‘I>  in  favor  o.f  the  segregation  of  ments  of  $79,310.  j 

.Mr.  E.  A.  Thomas  was  born  in  n  number  of  the  more  profitable  Of  the  total  Investments  of  the ! 
Ottawa  and  is  the  so.n  of  Mr.  E.  A.  houses  of  United  Hotels  into  a  new  corporation  during  the  past  year,  35! 
Thomas,  Sr.  (  hief  Accountant  of  the  chain  and  the  larger  deal  has  been  jicr  cent,  was  in  bonds  and  deben-  ; 
Department  of  Labor,  Dominion  Gov.  declared  off  for  the  time  being.  lures;  24  per  cent,  in  preference! 

ernment.  in  1922  he  entered  Queens  A  feature  which  did  not  meet  with  shares;  10  per  cent,  in  stocks  of. 

University  at  Kingston,  and  gradual-  ih**  entire  approval  of  the  board  was  hanks  and  financial  institutions  and! 
ei  in  1926  with  degree  of  Bachelor  ol  the  terms  offered  to  commen  share-  ”i  per  cent,  in  common  stocks.  I 

(  ominerce.  For  the  past  three  year;s  holders  of  King  Edward  Hotel.  It  is  xhe  net  value  of  these  securities' 
he  has  been  assistant  to  the  statis-  understood  this  offer  took  the  form  on  April  30  was  in  excess  of  their  i 
ticiaii  of  the  International  Paper  of  a  cash  figure  close  to  the  present  ^  i,ook  value.  The  chairman  observes 


Canadamerica  Investment  Corporation 

LIMITED 

(Incorporated  Under  the  Laws  of  the  Dominion  of  Canada) 

CAPITALIZATION 

Authorized  To  be  Issued 

6%  Cumulative  Convertible  Preferred  Stock  ($25  Par) .  80,000  shares  40,000  shares 

No  Par  Value  Common  Stock .  160,000  shares  50,000  shares 


TRANSFER  AGENTS;  The  Royal  Trust  Company,  Montreal. 
DEPOSITARY:  The  Royal  Bank  of  Canada. 


REGISTRAR:  Montreal  Trust  Company,  Montreal, 
AUDITORS;  Peat,  Marwick,  Mitchell  &  Co. 


(  onipmi}r  in  their  hend  office  in  Xeu*  ninrket  tnlue  or,  n.'a  nn  nlternntive,  thot  thp  cornomtion^s  Dortfolio  coin- 
York  Pity,  and  during  that  time  has  one  -share  of  the  King  Edward  for  ,  carefully  selected  and  well 

acquired  a  wide  knowledge  ot  securi-  four  shares  in  the  new  company.  It  diversified  list  of  securities  showing 

out  that  the  King  E.1-  satisfactory  income  and  capable  of 
ont  i'  through-  "ard  he  past  year  slmwed  earn-  ^al  enhancement, 

out  Canada  and  the  i  nited  States,  togs  of  $16  a  share  on  the  common.  ,  .pv,„  ho-ira  of  HivDotoro  arc-  r  \ 


W.  T.  Wil.son  was  born  in  Ottawa,  "'bile  actual  evrnings  were  over  $20 
Canada,  and  educated  there.  HLs  1“  share  and,  in  view  of  this,  the  offer 
early  business  training  was  acquired  "‘'t't  not  thought  so  favorable  as  the 
in  the  head  office  of  AV.  H.  Dwyer,  on  which  the  other  hotels  were 

Grain  Brokers.  For  the  past  six'  be  taken  into  the  new  chain. 


"fWfraMORTtSAO^ 


To  Build  Your  Estate 

Cnitpd  Bonds  oonstitut”  a 
thorouglily  .safrpiiarded  invo.st- 
inenl  that  pnsiirr.s  to  thn  piir- 
rhasff  roinplrte  .safptv  of  hi,, 
capital. 

They  pay  intcre.st  promptiv. 
dependably,  on  semi  -  annual 
dates. 

The  rate  of  interest  i.s  as  high 
as  is  con.sistent  with  the  safetv 
of  principal  they  afford— a  rate 
at  whicli,  if  the  interest  were 
compounded  semi-annually,  tlie 
principal  would  double  it.self  in 
a  little  over  twelve  yesr.s. 

There  can  lie  no  stronger  es¬ 
tate-building  investment  than 
this. 

Will  you  let  us  send  voit  de¬ 
tails  of  issues  we  are  Offering 
now  7  “ 

U^r^ED  BOND  CO.,  LTD. 

.102  Bay  street,  TORONTO 
Security  Batiding, 
WIXD.90R. 

cor POX 

United  Bond  Company,  Ltd., 
Dept.  11. 

302  Bay  St..  Toronto,  or 
Security  Building,  Windsor. 

'Without  placing  me  under 
any  obligation  whatever,  send 
me  copy  of  your  booklet,  "The 
Basis  of  the  Issue." 


Kama 


I  ASCH  BENEFITTING 
BY  NEON  BUSINESS 

^  Despite  Plant  Extensions  Eastern 
Company  is  Away  Behind 

in  Deliveries  I 

i  A  liealthy  expansion  in  business 
is.  it  is  understood,  being  enjoyed 
by  A.seh  i.imited,  this  notwithstand¬ 
ing  the  loss  of  a  certain  source  of  j 
'  past  revenue  in  the  rreent  legisla- 
j  tion  passed  by  the  province  of  Que-  ! 
bee  providing  for  the  disenniinuanee  ! 

:  of  liquor  signs  on  the  highways  of 
the  province. 

While  the  regular  poster  sign  ad-  ; 
vertising  has  shown  a  ronsidprable 
I  month  by  month  improvement  this 
j  year,  it  is  stated  that  a  very  sub¬ 
stantial  addition  to  prnfit.s  is  already 
I  being  derived  from  the  company's 
■  stock  interest  In.  and  husini’sa  as-  1 
i  soeiation  with  the  Ka.^tern  ('laude  | 
I  Neon  Company,  Ltd,  This  new  type 
I  of  llluminatefi  sign  has  proven  an 
I  outstanding  success,  and  the  plant 
I  of  the  company,  despite  several  ex- 
'  tensions  from  time  to  time,  has  been 
!  unable  to  cope  with  the  rapidly 
!  growing  demand. 

!  It  is  significant  that  all  the  Neon 
Sign  business  has  come  from  the 
Montreal  district,  iilthnugh  the 
Eastern  Claude  Neon  ('ompany  con¬ 
trols  the  rights  for  the  territory  ex¬ 
tending  from  the  Aflanile  seaboard- 
to  Kingston.  Sales  and  distribution 
branches  are  being  established  in 
I  Quebec  and  Ottawa,  and  an  entry 
Into  St.  John  and  Halifax  is  planned 
for  the  near  future.  The  opening 
up  of  these  new  territories  should 
result  in  a  decided  impetus  to 
hu-siness  and  earnings  of  the  Neon 
company,  with  consequent  benefit  to 
Aseb  Limited. 


The  board  of  directors  are:  G.  A. 
Morrow,  Britton  Osier,  'Wilmot  L. 
Matthews.  S.  Kilpatrick,  John  R. 
Lamb,  Arthur  F.  White,  ?''ranKlin  W. 
Kerr  and  A.  L.  Fullerton. 


A  Way  to  Wealth. 

Toronto,  June  3,  1929. 
The  Financial  Times. 

I  have  been  receiving  The 
Financial  Times  for  over  a 
year  which  ■was  recommended 
to  me  by  a  friend.  I  must  say 
I  take  great  interest  in  read¬ 
ing  your  opinion  on  the  dif¬ 
ferent  stocks.  I  think  anyone 
who  will  follow  your  advice  on 
stocks  will  In  the  long  run 
come  out  on  top. 

(Signed)  W.  J . 


Preferred  Stock  cnlilied  to  cumulative  dividends  of  $1.50  per  share  per  annum,  payable  quarterly  on  the  fifteenth  day  of  June,  Septem¬ 
ber,  December  and  March;  cumulative  from  September  1 5th,  1924;  convertible  into  Common  stock  at  any  time  after  July  Ist,  193  1, 
on  a  share  for  share  basis;  redeemable  on  sixty  days'  notice  at  any  time  after  July  Ist,  193  1.  at  $27.50  per  share  and  accrued 
dividends.  Of  the  unissued  Common  shares  20,000  are  beinx  reserved  for  future  corporate  purposes,  and  stock  purchase 
options,  exercisable  at  $10  a  share  at  any  time  prior  to  May  Ist,  193  4,  will  be  outstanding  on  50,000  shares. 

BUSINESS  AND  PURPOSE:  Canadamerica  Investment  Corporation,  Limited,  has  been  incorporated  under  the  laws  of 
the  Dominion  of  Canada  to  carry  on  the  business  of  an  Investment  Trust  of  the  type  developed  in  Great  Britain,  where 
companies  of  this  character  have  been  highly  successful  for  a  period  of  some  sixty  years. 

Subject  to  restrictions  described  elsewhere  in  this  circular,  the  corporation  may  acquire,  hold,  sell  and  underwrite 
sound  investment  securities  including  Public  Utility,  Railroad,  Industrial,  Municipal,  Government  and  miscellaneous 
securities  both  domestic  and  foreign.  Its  principal  sources  of  revenue  will  be  interest  and  dividends  received  from 
security  holdings  and  capital  profits  resulting  from  the  opportune  sale  of  securities  purchased  at  lower  prices. 

The  corporation  has  been  designed  to  afford  its  stockholders  wide  international  diversification  of  selected^  invest¬ 
ments  of  all  classes  together  with  constant  supervision  under  experienced  management.  Special  attention  will  be  given 
to  the  investment  opportunities  t*  be  found  in  Canada  at  the  present  time. 

MANAGEMENT:  Morris  Investmeiu  Management,  Limited,  has  agreed  to  act  as  fiscal  manager  for  the  corporation, 
and  to  assume  the  ordinary  expenses  incidental  thereto  in  return  for  a  semi-annual  fee  of  one-quarter  of  one  per  cent, 
of  the  average  total  resources  of  the  corporation.  This  service  will  be  subject  to  the  control  and  supervision  of  the 
Board  of  Directors  of  Canadamerica  Investment  Corporation,  Limited,  and  will  be  further  subject  to  cancellation  by  vote 
of  two-thirds  of  the  outstanding  Common  shares.  No  directors’  fees  will  be  paid  in  any  year  in  which  the  gross  income 
of  the  corporation  does  not  exceed  an  amount  equivalent  to  eight  per  cent,  on  the  average  paid-in  capital. 

THE  DIRECTORS  AND  ADVISORY  BOARD  WILL  INCLUDE  : 

P.  P.  BARRETT,  Montreal.  HARRY  B.  DAWSON,  Victoria,  B.C.  BEN  FRANKUN  MEYER,  ChlcasTo. 


P.  P.  BARRETT,  Montreal. 

President,  Barrett  6l  Wood,  Limited, 
Investment  Securities. 

Director,  Ontario  Tobacco  Plantations, 
Limited. 

F.  H.  BOLE,  Winnipeg. 

President  Bole  Crain  Co.,  Limit'd.  t 

President  Electric  Elevator  and  Crain 
Company,  Limited. 

Director  Pelissier’s  Limitej. 

LESLIE  H.  BOYD,  K.C.,  Montreal. 

Ex-Chairman  Board  of  Crain  Commis¬ 
sioners  for  Canada. 

Vice- Pres.  Morris  investment  Manage¬ 
ment.  Limited. 

LEWIS  BRIMACOMBE.  C.A.,  Montreal. 

BrimacYrmbe  &  Company,  Chartered  Ac¬ 
countants. 


EBERHARD  FABER.  New  York. 

President  Eberhard  Faber  Pencil  Co. 
Director  Northern  Insurance  Company. 

L.  W.  HICKS.  Winnipeg. 

L.  W.  Hicks  it  Company. 

Former  Vice-President,  Allan,  Killam  it 
McKay.  Limited. 

Director  Public  Service  Corporation,  Ltd. 
Director  Canadian  Metalwares,  Limited. 


D.  M.  JOHNSON,  B.C.L.  (Oxon),  Montreal, 
of  McCibbon,  Mitchell  it  Stairs, 
Attorneys. 


BEN  FRANKLIN  MEYER,  ChlcagTo. 

Pres.  Meyer,  Connor  it  Co’mpany,  Inc., 
Investmeht  Bankers. 

ROYDEN  M.  MORRIS,  B.  Com.,  Montreal. 

Pres.  Morris  Investment  Management, 
Limited. 

Former  Investment  Analyst  for  Federal 
Securities  Corporation,  Chicago, 

B.'  K.  SANDWELL,  F.R.S.C.,  Montreal. 

Fellow  Royal  Society  of  Canada. 

Canadian  Adviser  Alex.  Hamilton  Insti¬ 
tute. 

Former  Editor-in-chief  The  Financial 
Times.  Montreal. 

Former  Asst.  Professor  of  Economics  at 
McGill  University. 

Vice- Pres.  Morris  Investment  Manage¬ 
ment,  Limited. 


EQUITY  INVESTMENT:  The  directors  and  their  associates  have  purchased  a  substantial  block  of  the  No  Par  Value 
Common  Stock  at  $8  per  share  in  cash  for  their  own  account.  No  stock  has  been  sold  except  for  cash. 


EARNINGS:  Statistics  show  that  a  well-managed  Investment  trust 
of  the  British  type  should  earn  more  than  ten  per  cent,  per 
annum  on  its  invested  resources  with  average  economic  conditions 
prevailing.  The  Preferred  stock  dividend  requirements  of 
Canadamerica  Investment  Corporation,  Limited,  will  be  equivalent 
to  less  than  five  per  cent,  on  its  paid-in  capital  alone. 


RESERVE  FOR  PREFERRED  DIVIDENDS:  At  least  ten  per  cent, 
of  the  net  eaimings  available  for  the  payment  of  dividends  on 
Common  slock  shall  be  set  aside  annually  as  a  reserve  for  the 
payment  ol  Preferred  dividends.  This  provision  shall  apply 
until  such  time  as  the  reserves  shall  be  equivalent  to  four  full 
years’  dividend  requirements  on  the  Preferred  stock  outstanding 
at  that  time. 


The  Will 
To  MAKE 
A  Will 

will  be  materially 
assisted  if  you  send 
for  a  very  complete 
and  simple  form  that 
we  have  prepared  to 
explain  and  aid  you  in 
performing  this  im¬ 
portant  duty. 

Write  or  call  for  a  copy. 

sterling 

.  Trusts 

Corporation 

SterlInK  Tower.  TORO.\-~-» 

Branch:— REGINA 


Application  will  be  made  in  due  course  to  list  the  Preferred  and  Common  shares  of  this  Corporation  on  the  Montreal 

Stock  Exchange. 

PRICE:  $33  per  Unit  ^ 

of  One  share  Cumulative  Convertible  Preferred  and  One  share  no  par  value  Common  stock 

These  units  are  offered  for  delivery  in  the  form  of  allotment  certificates  when.  as.  and  if  issued  and  received  by  us  and  subject  to 
the  approving  legal  opinion  of  our  counsel.  Messrs.  McCibbon.  Mitchell  A  Stairs.  Montreal.  Allotment  certificates  will  be  exchangeable 
for  definitive  Preferred  stock  certificates  and  Common  stock  certificates  on  and  after  July  2nd,  193  1.  or  earlier  at  the  option  of  the 

corporation.  ^ 

Morris  Investment  Management 


The  Royal  Bank  Building,  Montreal 


Telephone:  HArbour  1161  an^  1162 


Statements  contained  in  ihia  circular  are  not  guaranteed,  but  are  based  upon  information  which  we  believe  to  be  reliable. 


THE  FINANUAL  TIMES,  MONTREAL.  JUNE  28,  1929 


Corporate  Financing 

«  *  * 

Investment  Securities 

based  on 
the  development 
of 

Canada's 

Natural  Resources 

Hydro-Electric  Power 
Pulp  &  Paper 


Newman,  Sweezey  &  Co. 

I^imited 

investment  bankers 

210  St.  James  Street  West 

MONTREAL  ' 


CANADIAN  PULP 
AND  PAPER  MAY 
EXPORTS  HIGHER 

Figure  of  $16,848,733  Indicates 
Increase  of  $3,500,000 
Over  April 

BELOW  MAY  LAST  YEAR 


Canadian  pulp  and  paper  exports 
In  May  showed  an  increase  of  more 
than  three  and  a  half  millions  of  dol- 


I  in  net  for  the  five  month  period  of  I 
$1,556,016.  ' 

Following  ia  a  summary  of  the 
learnings  for  .May  and  for  the  five 
months,  with  comparisons: 

M.tY 

1929  1928  Inc.  I 

Gro.«.s  J(.20«.895  $3,801,288  J  803,807 

I  Kxpen.s.  1,791,708  1.501. .850  290, lis. 

Not  $2,415,187  $2,099,738  $  315,1 19 

FIVK  MONTH.S. 

1929  192'8  Inc. 

Groins  $19,828,132  $18,907,831  $2,918  50|  | 
Kxp.  8,493.039  7.130.554  1,382.483  I 

Net  $11,333,093  .$9,777,077  $  1.5,‘i8.01 8  I 

Gross  and  net  earnings  for  each  ' 
month  back  to  the  beginning  of  ; 
are  shown  in  the  following: 


BIG  EXPANSION  ’ 
IS  PUNNED  BY 
WEST  KOOTENAY 

Prepares  For  Greatest  Power  De¬ 
velopment  in  History 
of  B.  C. 

HUGE  NEW  DAM 


Groas 

Net 

1929: 

$ 

$ 

1  May  .  .  .  . 

.  1.28.3.895 

2. 415. 187 

April.  .  .  . 

.4.812.145 

2.333. 35'.’ 

March  .  . 

.3,928.558 

2.210  135 

Kabriiary 

.,3.755.789 

2.154. 311 

1  .lanuary  . 

.3,892,833 

2,220,055 

pj  Vancouver. — The  West  Kootenatj- 

$  Powe-r  and  Light  Company,  Limited. 
31.3,149  is  preparing  In  go  ahead  with  one 


last  year.  ,  ,  .  .  j  .  .  ■ 

As  compared  with  the  previous  I  M  1  MI TAH  I  ***  Its  outlet  and  mn.st  secure 

month,  exports  in  every  line  were  j  jl|  A N|  I IIKA  PAPKK  ,  approval  of  the  provincia  and 
greater,  but  shipments  of  sulphite.  *»*«*’**  Vl/fl  1  OI  till  federal  governments  and  the  inter- 

unbleached  sulphite  and  screenings  Mill  A  TlWir* 

ly'T,  "/"iwVS  MILL  Ul'tK  A I  INb  i 

slightlv “higher,  but  others  in  the  1  AA  D  T  TADAriTV  to  hear  the  enm- 

paper  group  declined.  ,  IIIU  I  .L.  LAf  ALl  1  I  P«">' 

Pulpwood  exports  to  the  United  "  concerns. 

States  In  May  were  far  above  the  .  .  “T;  ^  .  ,  .  .  ^  Kootenay  Lake  dam  at  Gran- 

previous  month  and  also  higher  than  Notwithstanding  Recent  Addi-  "J'  w,as  mooted  a  few  years  ago  and  ' 
shipments  during  .M.ay  last  year.  The  tion  of  a  New  Unit  to  the  dropped  hut  the  demand  tor 

total -of  a  value  of  $740. S.'S?  and  for  p,  .  l>ower  from  the  West  Kootenay  enm- 

April  58,706  cords  valued  at  $512,714.  "*"*  ’’‘•s  heeome  so  pressing  that  it 

Exports  for  May.  1928.  were  71.008  i  nrtvii/irD~  DDr*iirn-rc  i '’’''s'  h  'vo  a  greater  output  and  they  ^ 

cords,  but  the  value  was  lower,  at  i  “tJWtR  PROJECTS  have  dec.ded  to  go  ahead  with  the  ■ 

$711166  - -  I  proposal.  | 

Folloviring  are  the  exports  for  the  ' 'VvV'I'r*  n'^  provincial  water  an-: 

month  of  May.  compared  with  those  I  '  Paper  thonties.  the  federal  Government  is 

of  thfk  nr^redinff  month  nnrt  thp  ror  tno  hoht  to  a  Pvii  >  of  roncornrd  with  the  proposed  Granite  i 

“LponSr^hTi  1..;  yJ.r: 

last  Satnidaj  who  visited  the  com- ,  Kootenav  Uake.  a  navigable  water,  to 
A^y.  1929.  May.  1928.  .\pr,  1929  pany’s  plant  and  model  town  a*  Pine  ithe  extent  of  six  feet.  The  nominion  ! 
$  S  $  P’aPs  on  the  M''nnlpeg  river,  in  i'i?^vvill  he  represented  at  the  Nelson] 


nritish  Columhl:i.  The  scheme 
involves  the  damming  of  Kootenay 
I.akc  at  its  outlet  and  minst  secure 
the  approval  of  the  provincial  and 
federal  governments  and  the  Intcr- 
national  doint  Commission.  Ma.tor 
.1.  C.  .Macdonald,  the  provincial  con¬ 
troller  of  water  ri.gdits,  is  going  to  I 
Nelson  this  week  to  hear  the  enni- 
pany’s  plan  and  to  hoar  any  other 
interested  concerns. 

This  Kootenay  Lake  dam  ot  Gran¬ 
ite  was  mooted  a  few  years  ago  and  ' 
then  dropped,  hut  the  demand  for 
l>ower  from  the  West  Kootenay  com-  ' 
pany  has  become  so  pressing  that  it 
must  have  a  greater  output  and  they 
have  decided  to  go  ahead  with  the  I 
proposal.  I 

Besides  the  provincial  water  au- 


We  recommend  the  purchase  of  > 

SECOND 

DIVERSIFIED  STANDARD 
SECURITIES  LIMITED 

(An  Investment  Trust) 

In  UNITS  comprising 
1  share  7%  Preferred  Stock 
and 

1  share  no  par  value  Class  "A”  Common  Stock 
offering  excellent  possibilities  for  appreciation 

Circular  rent  on  request 

F.  J.  Falrhall  &  Atsoclatei,  Limited 

Investment  Trust  Banl^rs 

414  ST.  JAMES  STREET.  MONTREAL 
k  Toronto  -  Ottawa  -  Saint  John  -  Calgary  . 
Vancouver  -  Victoria 


pa.ly  were  ten  members  of  the 
j  .'.ffinTr.')a  legislature  a.s  .we'l  as 
j  rt  pr&sentatives  from  the  hoarrls  of 
traf’e  of  other  towns. 


Total 

P.  *  L.  18.848.733  18,927.421  13.289.29 


DRURY  &  CO 

INVESTMENT  BANKERS 


print  l2.fil4.L*52  12.54-1.471  f>.747.r*;i8  •>'  werp  top  members  of  ibe  i  hearlriA.  to  roviow  the  pro.jert  from 

j  oiheiH  510.478  575.125  SfiK.til  |  Ipffislaturp  H.s  .wp'l  :i.s  the  navigation  standpoint 

Total  li:^^Z73n  iri7i:5^r8  loTnliT'  [‘P>;&*’*ntatives  from  the  hoards  of  |  Interests  in  Idaho,  .lust  south  of 

pulp —  trace  of  other  towns.  jfhe  international  boundary  from  Nel-  i 

Sulphate  670,715  053.230  627,837  The  plant,  to  which  has  recently  ison,  also  will  bp  represented  as  the  ' 

1  3‘.7  -t-v  1  3(19  191  1  I"!  190  ! -'fhcme  would  affect  the  lovr’l  of  the  I 

(iiiibl.)  ’S98!n93  i.iiisllBS  788,957  mills  in  Uan.tda  said  to  he  nin- '  Kootenay  River,  which  nins  through  ] 
Meehan.  58.5.2.98  438,3.54  342.852  nil's  at  full  time.  The  visitors  were  Idaho  before  entering  Knntenav 

.''ereenings  84.598  89,932  51.71  4  entertained  at  a  luncheon  at  noon. ,  l,ake.  These  interests  fear  they  may  ! 

Total  Tsaa's'^  -  after  which  they  witnessed  the  paper  I  be  advcr.soly  affected  if  the'  river  i 

Tctal  3.1 -i.  ■<  making  process  from  flie  raw  logs  to  level  is  raised.  The  West  Kootenay 

Total  ihe  loaded  cars.  jrompany,  it  Is  understoed.  will  seek 

P.  A  ij.  18,848.733  16,927,421  13.289.297  Further  down  the  river  work  Isjto  show  that  nothing  viddversely  af- 

T  99  month’s  evnorts  were  distrihnted  M’lnnipeg  feeling  American  territory  will  result  i 

If  ^  distributed  pK,nt  at  Pine  Falls  which  'from  the  construction  of  the  d-am.  , 

i  Paper  Pulp  Total  loco.st  approximately,  The  proposed  Granite  dam  would 

j  $  $  $  $6,500,000.  T.umber  for  the  coffer  Ladd  greatly  to  t.he  output  of  the' 

I  Exported  to:  rfanis  is  already  on  the  scene  an  I  ,  West  Koolenav  company's  power 

U.S.A.  i'29,3'6.’9  Preliminary  gangs  are  expected  !  plant  at  Ronninglon.  Tlie  capacity  • 

Others  1  802  288  382,671  l.sstloVo  1”  eommenop  work  next  week,  jof  this  plant  is  150,000  horsepower 

.  -  -  -  The  Winnipeg  river’s  biggest  pro- .thus  ranking  it  as  one  of  western 

Totals  13.124.730  3.724.003  16.848,733  .iect  however,  is  the  harnessing  of  the  I  t’anada's  greatest  rleetrical  pro-: 

leoiiottHne  ore  fhe  oviwrto  for  the  f’alks  power  slto  whlch  idiicers.  nuring  the  winter,  however,  - 

first  me  months  of  thi^  v^ar  com-  ""'rt'^rtakon  by  the  North- 1  this  output  is  sometimes  r(^duced  In 

fir.st  rive  momns  o'  'P'®  corn  wpstern  Power  To.,  a  subsidiary  of  i  half  the  maximum  hv  lack  of  -i 

rfrfpHod’n?‘last‘’ve!.r®  Correspond-  the  Winnipeg  Electric  Co.  The  Car- j  sufficient  head  of  water  when  Kno- : 
ing  period  of  last  jear^  ter-Halls-AIdinger  Co.,  Ihe  contrac- 1  tenay  I>ake  is  low.  Bv  maintaining' 

,  Pgp^r—  "■  '  iora  f'"' the '""iertaklng,  are  rep, ■.rted  I  the  high  level  the  conipan  y  proposes | ^ 

Newsprine  .,  ..$59,563,671  $57,574,213  to  be  making  excellent  progress  with  ito  keep  the  Bonnington  plant  operat-  |- 

Others .  2.689.825  2.627.731  the  work.  When  completed  the  plant  i  ing  at  its  150,80(1  horsepower  capa- ! 

Total . $62,173,496  $59,281,944  j  "7"  deliver  130,000  horse  power  to  '  pity  twelve  months  In  the  year.  The' 

I  Pulp —  iM'innipeg.  The  project  Is  expeeted  net  gain  in  output  thus  would  he' 

i  Sulphate . $  3.438.815  $  4,867.438  1  to  Cost  $20,000,000.  enormous 

Sulphite  (hi.)  .  8. .934. 923  7.621.138  1 _  .  . 

Do.  (linhl  )  ..  3.862.835  4, .571. 198  7  HeTPlOpmenf  S. 

Meehanioal  ....  1.968.127  1.983.667  |  1  mt  AMIf  tfl|\  nff/1  ffWlff  l\  Mhllp  moving  to  step  up  its  pro- 

.Screenines  .  ..  233.428  236.653 ,  ft  jUl 1 1 UL  D  IJ||  U||IU  duction  at  Bonnington.  the  IVest 

’^t)tai . $li.737,6w8  H 8.488.8 1 8  |JfK|  f  ULl  Kootenay  company  al.so  is  planning  I 

Total  pulp  and  Mill  IP  HI  1  1?  VP  H  1"’"  ' 

mm  ij)  PLANNED 

C  O  •  n.  si  1  i  - -  'iiagnitnde.  and  the 

dees  ongnter  UUtlOOK  Project  Follows  Acquisition  ©f  "  smaller  25.000 

i  For  Lumbering  in  N.B. ,  Big  Umits  by  Fraser  and  iJa.sroMfamio^dpf*  ■ 

'  Haritine  BarcHii  The Finiinel*l Times  International  '  While  these  developments  were! 

SrunTlS  ]  Frrt.rlcton,  N.n.  -  r„„,„r„rMp„ 

lerhS^NB  A'‘n'2,';L”S...‘n‘'pr..,r‘  S:ip-n-.Epb^  Ihp^on:: 

I  dent  of  the'  Bathurst  Company  Ltd..  ;  ""oored  may  become  a  factor  in  the  v-\ncduvi"'rs?.n(^"d\Tent'’fh  "d  ' 

I  stated  that  conditions  in  the  lumber-  rayon  industry,  is  expected  to  be  ,  ‘  ;V  t 

ing  indust.-y  in  New  Brunswick,  as  commenced  on  the  .Miramiehi  thi.s  ‘z' 1  ‘f, 
well  as  the  rest  of  Canada,  arc  more  ]  autumn  by  the  new  owners  of  the  *  ’'"'>  J^‘'naimo^  B.v  aking 

'  nromising  than  for  several  years  Mr  [Crown  Lands  leases  of  the  .1.  B.  ®'  P' Pj^ants  at  Port  Alberni.  1 
;  nromising  man  ror  several  years,  .vii.  i  _  _  ,  ......  Cuinhrrland.  Bovsion  and  ParW«vinn  ' 


Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plants: 

1294  Tons  of  Newsprint. 

also  producing 

Cardboard,  Wrapper  and  Sulphite, 
Kraft  and  Groundwood  Pulps. 

Saw  Mills  at  remhroke,  Ont.,  producing  M'hite  Pine,  Hcd  Pine 
and  Spruce  Lumber  Pickets,  Laths,  etc.— Annua!  Capacity 
of  25,000,000  F.  B.  M. 

Succes.<ior  and  Operating  Company  of 

Belgo-Canadian  Paper  Company  Limited 
Shawinigan  Falls,  Que. 

J..  Laurentide  Company  Limited, 

^  Grand’Mere,  Que. 

St.  Maurice  Paper  Company  IJff 

Limited,  1/ W , 

Cap  Madeleine,  Que. 

Laurentide-Ottawa  Company  ^  i 

Limited,  Pembroke,  Ont. 

Head  Office: 

MaNnUBALrQOSBBC 


i  as  follows: 

'  Paper 

i  * 

j  Exported  to: 
U.S.A.  18,902,881 
U,  K,  1.228.361 
(Ithers  1.802,288 


ling  period  of  last  year: 

!  1929 

1  Paper — 

Newsprine  ..  ..$59,563,6' 
Others .  2.689,8 


Total  .... 
Pulp — 

Sulphate  .  .  .  . 
Sulphite  (hi.) 

Do.  (unhl.) 
Meehanioal  .  . 
Screenmea  . 
T(Mal . 


.  3.862.835  4, .571. 190 

1.968.127  1.983.667 

233.428  236.653 

$17,737,628  $18,488,878 


Total  pulp  and 

I  paper . $79,911,124  $77,602,841 


ANOTHER  BIG  PULP 


Abitibi  Power  &  Paper  Company 

LIMITED 

MONTREAL  -  Que. 

Owning  and  operating  Milts  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Bcaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 

Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


CANADIAN  PAPERBOARD  COMPANY 

LIMITED 

Largest  Manufacturers  of  Paperboards 
in  Canada 

MAM’FArTrRllVG  ALL  GltADES  OF  THE  FOLLOWlJfG  BOARDSi 

rHIPBOARD  NF.WSBOARD  VAT  LINED  BOABD 

STB BO  ARD  nOODrilLV  BOABD  CONTAINER  BOABD 
AVniTE  PATENT  COATED  BOARD  AND  SPECIALTIES 

MII.I.S  AT 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 


J.  G.  G.  KEHRV 
President 


DAVID  F.  nOBEnrsO.V  C'HAS.  F-  WHITTEIt 
General  yiunuKCr  Seeretary-Treasurer 


J,  over  power  pl.mts  at  Port  Alberni.  i 


Drury  &  Thompson 

Members 

MONTREAL  STOCK  EXCHANGE 
MONTREAL 


promising  man  ror  several  years.  .VI r.  I ..„,i  i  -li 
Mcl^an  was  speaking  at  the  annual  Snowball  Company,  Limited,  and  also  r  '  n 
hann.iet  nf  tho  nsKoetnttrm.  Mr  Mc-  the  Company's  sawmill  property  at  ‘ 


(banquet  of  the  association.  Mr.  Me-  the  company's  sawmill  property  at 

Lean,  who  has  just  returned  from  an  Chatham.  imnorl  m  e  Of  hi/  n  r 

extensive  tour  abroad  discussed  lum- i  Ihe  Crown  Lands  leases  involved  eflv  in  t/ /ffL-  on^m^ 
her  conditions  in  Canada  and  In  Eur-  ! amount  to  320  square  miles  and  the  ^  T 

one  '  (transfer  has  already  been  engaging  development. 

Officers  of  the  Now  Brunswick  I  the  attention  of  legal  representatives  |  “j® 

Forest  Products’  Association  were  jof  International  Paper  (  ompany  and  EieL-iJ"®  -Irt  or  n,/  n  '.-“s 

oieoteH  ns  fnilow.s:  C  T,.  Fenderson.  Eraser  Companies.  Archibald  Fraser  i  "t  the  British 


360  St.  James  Street 


Harbour  1284 


uet^River  president-  A  E  Me-  *s  the  trustee  in  this  matter  for  the  i *  < 'orpnration,  was 

?'k^il.rst."SetarV:  W.  E.  j  Fraser  interests  while  .1  W.  Brankley  hatThVl  ^  i 

■rson.  Saint  .John,  secretary.  The  aetmg  for  International  Paper  ^  these  ^ 
wing  were  also  elected  officers  Company.  The  timberlands  Evolved  h  thVgroi  /  and  m’  h^ 

le  New  Brunswick  Forest  Pro-  transfer  are  on  the  Tabusintac  |  ‘h  .  ground  and  anxi^ 

!  Safety  A.s.soclation :  Geo.  E.  and  Tracadie  rivers,  and  on  the  Dun-  „  P’'®'-  Jhc  entiy  of| 


Robert  Dodd  &  Company.  Inc. 

INVESTMENT  BANKERS 

THE  ROYAL  BANK  BUILDING 

MONTREAL,  QUE. 

Ttlephones  Harbour— Si41-2 


Growing  Earnings  Fbr 

National  Distilleries 


than  a  year  showed  monthly  profits  - - -  the  prcvioi 

up  to  November.  1928.  of  approx-  IJ.  ('.  FISHERIES  OCTPIT. 
imately  $11,000  and  since  then  profits  Vancouver.  —  The  output  of  Brit- 
have  been  increased  to  about  $18,-  ish  Columbia  fisheries  in  1928  is  FxmmKex  ^ 
000  per  month.  estimated  at  Ottawa  at  $26,562,491,  "  n^pi  $ 

President  D.  N.  Finnic,  In  the  an  increase  of  14%  over  the  nre- 1 


STOCKS  —  BONDS  —  ORAIN 
Investment  Benteers 

lAGE  .EvANS.SpENOIR 

LIMITED 

WINNIPKG 

uvunvBC  .  Winnipeg  Grain  Exehanga 
MEMUEfAo  *  >vinalpe(  Stock  Exchange 


illison  Neely  Corporation 

Limited 
DEALERS  IN 

Canadian  Government,  Municipal  and 
"Dollar  for  Dollar"  Bonds 
Canadian  Pacific  Building  Toronto 

MeuTitAt.  Lomdom  HAwnTOM  Ottawa  Winnoto 


Officers  of  the  Now  Brunswick  i  the  attention  of  legal  representatives, 

Forest  Products’  Association  were  jof  International  Paper  (  ompany  and  EieL-iJ"®  .rt  of  n,/  n 

elected  as  follows:  C.  L.  Fenderson,  Fraser  Companies.  Archibald  Fraser  1  ® 

.lacquet  River,  president;  A.  E.  Me-  *s  the  trustee  m  this  matter  for  the]  interested  in  im  is  .n/  a-’ ♦  I” 
Lean,  Bathurst,  Secretary:  W.  E.  i  Fraser  interests  while  .1  W.  Brankley  ft7he/„  shr^  n'd  he  trt ‘f 

Anderson.  Saint  .John,  secretary.  The  ‘s  acting  for  International  Paper 

following  W’ere  also  elected  officers  Company.  The  timberlands  i^nvolvcd  the  groiin  i  md  nnxi'nns  tn 

of  the  New  Brunswick  Forest  Pro-  m  the  transfer  are  on  the  Tabusintac  |  .  RKei  The  /n. 

ducts  Safety  Association:  Geo.  E.  ^''®®«'^‘® '■''’®’’®’ ‘h®  Dun-  ^  '  hi  ®11  Rivei_  I  he  enti y 

Schrver,  Bathurst,  president:  .T.  sarvon  and  Renous  rivers,  farther ! j  ^  ®'’  ^^®JP®r^^  big 

Christie.  Saint  John,  vice-president:  ‘>o  the  Southwest  Mlramichl.  Both  Us  <iLire Krsecu -e  Nm/tin  n-”' 

W  E.  Anderson.  Saint  .Tohn,  secre-  the  International  Paper  Comp.any  and  ®  ;  .Lr^,  nX  at'' 

rery.  Angust  McLean  was  made  a  he  Fraser  Companies  have  other  ex-  111^^  mn(^?tln 

life  member.  In  addition  to  provln-  fenaive  holdings  of  timberlands  on  Government^  to  ciJn^wX  in  in/iX 

dal  lumber  men  in  attendance,  there  fbe  Mlramichl  and  both  have  operat-  ^iwardin"  the  C-irnnhell  Rlvm-  nr>«*^  ^  ' 

were  also  present.  .1.  Llndgreen,  ed  sawmills  and  other  forest  products  -'^urdin.  the  Campbell  RIvoi  powers. 

New-York:  and  B.  W.  .McKay  of  Que-  Plsuts  in  that  territory.  S.  CVNtDV  I’Dni-'R  K  iitvivcu 

bee  Stating  that  it  Is  the  intention  to  ( 

_  commence  construction  of  plant  this  .  '  ’®”fbly  statement  of  gross  earn- 1 

autumn  the  North  Shore  Leader,  pub- !  operatmg  expenses  and  net ; 

Growing  Eurningi  Fbr  Ushed  at  Newo-'^t'e  «ays:  “The  in- I  ^x*^^*^**^^**  of  houthern  <  anadu  Power, 

IVIatinnAl  nia»ill*n»«  icatloD  Of  ln(!ustrlal  activities  on  i  ^  J  f'''.'”'f®7  *®*  fb-P.  as; 

iNftTIOH&I  l^lsmicnCo  Miramiehi  is  accepted  with  i  with  the  same  month  of 

-  pleasure  by  the  people  of  this  and  i  'bo  previous  year:  and  for  the  eight 

National  Distilleries,  Ltd.,  which  surrounding  communities  and  a  feel-  '  months  of  the  current  fiscal  year  as 
has  been  In  actual  production  less  jng  of  optimism  Is  being  inspired.”  I  compared  with  the  eight  months  of 

than  a  year  showed  monthly  profits  - - -  the  previous  fiscal  year  follows; 

up  to  November.  1928.  of  approx-  R.  ('.  FISHERIES  OI  TPIT.  — - May-^ - 

imately  $11,000  and  since  then  profits  Vancouver.  —  The  output  of  Brit-  ,  *  n'o’r-n  ' 

have  been  increased  to  about  $18,-  ish  Columbia  fisheries  in  1928  is  FxmmKe.x  ^  64  848  *  '  il'-’':)  I 

000  per  month.  estimated  at  Ottawa  at  $26,562,491,  npi  ’  $  I8(i!7;i  $  99!8i5  $  7]75(; 

President  D.  N.  Finnic,  In  the  an  increase  of  14%  over  the  pre-  - - Light  Mnnih.« - j 

prospectus  prepared  in  connection  vious  year.  Salmon  amounted  in  „  ,i  .nl'’-!",’*.-  «oi'o’no,  i 

with  the  offering  of  40.000  American  value  to  $17,345,670;  halibut  to  $3.  n^penscs  *  488.798  38^6:15  ' 

shares,  states  jhat  the  Immediate  370,360  and  pilchard  to  $2,563,137.  "  N’pt  $  927.526  $  888,598  $1  26,936  j 

net  profits  should  be  at  the  rate  of  ( 

$250,000  per  annum  and  esjirAates  '  “  .  —  _  r  : 

profits  for  1930  of  $450,000.  and  In 

1931.  when  a  complete  release  of  I 

spirits  will  take  place  earnings  of  I 

more  than  $1,260,000  are  expected.  ^  j 

The  company  has  outstanding  W  4.  ■  umm.  aws».  A  ak.  *  awkiPk 

3.294  preferred  shares  and  when  M  \  #  A  P\/  \/^^|  ID  TD  I  IriP 

present  financing  Is  completed  there  m  I  a  I  f\ir  ' 

will  be  122,000  shares  of  common  m  » 

stock  outstanding.  The  capacity  of  ■  ^  ~ 

the  plants  per  day  is  12,000  gallons  I 

of  spirits  and  storage  capacity  is  ■  TAICP  TUP 

more  than  3,000,000  gallons.  W  sMnP 

Brazil  Net  Earnings 

For  May  Up  $315,449 

An  Increase  of  $315,449  over  the 
corresponding  month  of  last  year  is 
shown  in  the  net  earnings  for  May 
of  the  Brazilian  Traction,  Light  and 
Power  Company  and  constitutes  the 

20th  consecutive  monthly  increase.  /^N  your  tour  of  the  Canadian  Roclies  T.er  the  North' 

For  the  five  month  period  ended  with  (  j  _ _ _ 

May  there  is  shown  an  increase  in  .  ,  ,  —  -  Pacific  Coajt don  t  miss  t  e  9  9 

net  of  $1,666,016  over  the  figure  for  LatesI  It  makes  a  pleasant  break  in  your  transcontinental  tram  trip.  Board  a 

the  corresponding  period  of  last  de  luxe  Canadian  Pacific  Lake  steamer  at  Port  McNicoll . . .  near  Toronto, 

year.  Then  sail  through  Lake  Huron,  Sault  Ste.  Marie,  Lake  Superior.., right  to 

Gross  earnings  for  May  at  $4,206.-  Fort  William.  If  time  is  limited,  why  < 

895  were  $605,607  above  those  for  not  make  this  a  5-day  round  trip?  ^  A  kJ  A  FM  A  M 

May  of  last  >ear.  Expenses  Increased  Sua,-.,  T«urlii  Tickets  V*/\IN/\lii/l/\M 

51.’*“*''“'““*'“'”'°”“°'  PACIFIC 

For  the  five  month  period,  gross  At^jor  Injomution,  I  Vail  IV*' 

amounted  to  $19,824,132,  an  increase  yi  C.  z,v*m,  ameral  A*«it,  P<uttng»r  Pept.,  set  8t  Jamtt  Street  WmO. 

of  $2,918,501  over  the  corresponding  Pkeme  HArbour  itU,  »r  Windtor,  Place  Vtflfr,  Mila  End,  WMlmount  eHd 

period  of  last  year.  Expenses  in-  Montreal  West  statiaru. 

creased  by  $1,362,485,  making  a  gain  (*„*,ip„,^«*p,^,aaip»ai*iiiawviiaei»a«^— i»— a«« 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


Port  Alfred  Pulp  &  Paper 

CORPORATION 


HEAD  OFFICEi 


VAKV  YOUR  TRAIN  TRIP 

REAT-LAKES 

ROUTE 


CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q. 

Mills  at  PORT  ALFRED,  P,Q. 


TAKE  THE 


ON  your  tour  of  the  Canadian  Rockies . .  .or  the  North 
Pacific  Coast . . ,  don’t  miss  the  gorgeous  Great 
Lakes!  It  makes  a  pleasant  break  in  your  transcontinental  train  trip.  Board  a 
de  luxe  Canadian  Pacific  Lake  steamer  at  Port  McNicoll . . .  near  Toronto. 
Then  sail  through  Lake  Huron,  Sault  Ste.  Marie,  Lake  Superior... right  to 
Fort  William.  If  time  is  limited,  why  <  A  w  ■ 

not  make  this  a  5-day  round  trip?  ^  A,  Kl  Ab  ^\|  VI 
Summer  Tourist  Ticket* 

Oreetly  Reduced  Feres  Q  A  ^ | 

Aeb/or  Injormetion,  IV*' 

F.  C.  Lvdon,  Oeneral  A,trtt,  Paeeenger  Pept.,  SOt  8L  Jamtt  Street  TTaA 
Phone  HArbour  illl,  or  Windtor,  Place  Vmcr,  Mila  End,  Westmount  and 
Montreal  West  Stationt. 


PAonc 


Fraser  Companies 

LIMITED 

AND  SUBSIDIARIES 

•  •  • 

1  High-Grade  Sulphite  Papers  and  Paper  Board 
j  Bleached  and  Unbleached  Sulphite  Pulp 

Rough  and  Dressed  Spruce,  White  Cedat 
j  Shingles,  and  other  Lumber  Products 

I  •  •  • 

I  Cable  Address': — “Fraser” 

j  Codes:— A.B.C.,  4th  &  5th  Edition.  ZEBR.A;  Western  Union 

j  I  EDMUNDSTON,  N.B. 


f  te  f titanrtal 


Piihii.he.1  r''.’'VLJrpnhiirhinL’  I  below  £150,000.000.  The  proportion  of  the  Bank’s  re- 

Itlnntrenl,  by  Tb-  MoutrrnI  I'inniirliil  Tlni«’»  riibn»nin(,  |  ....  r  t- 


nt  «M  CralK  Street  West. 


ported  the  gold  reserve  at  £163,500,130,  compared  with 
£171,691.040  in  1928  and  £152,008,789  In  1927  same  date. 
I  Legal  requirements  are  that  the  reserve  shall  not  fall 
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63,500,130,  compared  with  /ni  "I  1  i  1  1  X  J  1 

Gold  Standard  Idolatry 


Company,  Limited. 
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.  .  .  President 

General  Manager 

J.  W.  TTSON  ..... 
A.  B.  3V.  TOl!NG  .  .  .  - 

Managing  Editor 
.  \ssoclate  Editor 

serve  to  liabilities  last  week  were  at  55.8S'^^.  The 
Bank  s  holdings  of  gold  on  September  21.  1928.  £176,- 
584.362,  were  the  highest  on  record.  The  Bank  of 


Mr.  Hartley  Withers  In  Barron’s 
Weekly  says :  ”We  see  the  absurd, 
but  tragic  spectacle  of  all  the  chief 
countries  putting  up  rates  to  save 


The  Fanner  Goes  to  the  Consumer 


A.  B.  W.  TOliMl  .  .  .  •  •  Vssociote  Fditor  I  - ^  where  it  is  not  wanted".  “Surely 

- - —  -  -  -  - - —  "  "  ~l  __  _  _  I  there  ought  to  be  enough  common 

SCBsmiPTiov  PRICK  i  In  conadn.  s3.o«  n  yenri  si.j.s  Thc  Farmer  Goes  to  the  Gonsumcr  sense  in  high  places."  “Monetary 

for  six  monfli'a.  to  firoiit  Hritolw  :  clviliratinn  nii^ht  fn  he  able  tO  dO 

fnr  sly  mnntb*.  In  ibe  no'll'  Q  ITTER,  and  for  the  most  part  futile,  comments  are  better  for  us  than  this ’’ 

*2.00  for  «ly  month*.  Forflsn  Subscription*,  sri.ini  n  W  ^  ^  ^  «  1  lor  US  man  mis. 

year)  *3.00  for  *iy  month*.  ^  frequently  heard  on  the  fact  that  In  Eastern  Can-  Professor  Laurence  of  Princeton 

ADVKRTISINO  Rote  Cord*  on  .ypplicntion  nt  nil  onr  of.  ^-bpre  perhaps  the  be.st  apples  in  the  world  are  i  f^nlversity  writes:  “At  the  end  of 

flee,  or  from  any  ro*pon.ihic  Advert!*  iiK  ABcncy.  |  Dublic' are  asked  to  buv  an  attractive  ^^28  total  loans  and  investments  of 

r.ani.K  AnnnKssi  ‘■Kintimc.»”i  AV.  I.  code.  >  proaucea,  me  puonc  are  asaea  lo  ouy  an  aiiracuve  «v,o  iTnUcd  atates 


CABLE  ARDRESS:  ‘■Elntlmc.»”i  W.  I'.  Code. 


all  banks  in 


HEAD  OEFICEI  Aiontrcni.  i.nnc.o*tcr  02S1.  All  Depart-  but  inferior  product  shipped  all  the  way  from  the  Pa-  amounted  to  $58,266,000,000.  Of  this 

;  cific  Coast  and  usually  from  the  Northwestern  States,  total  S2  774  000.000  represented 

R.  V.  Ritfenhoii*e.’  Phone*.  Klein  2 ie.A-24«6-.iso7.  There  are  Other  examples  of  imported  fruits,  ousting  brokers’  loans  or  about  4.93%. 

WESTERN  REPREXENTATn  i:  i  Geo.  D.  Gittu*.  143  jbe  home  grown  in  our  local  markets,  but  apples  are  has  been  Ulogically  main-  ..  of  iwoivo 

vaneouTcr  Hotel.  i  nneoiMer,  B.c.  timieai  talned.  one  should  add  the  loans  for  ments  Dresented  in  his  in-  constituted  a  comnyssion  of  twei\e 

LONDON.  ENfi.i  13  ni*bopc>ito,  E.  c.  2,  Davie*  A  Co,  VP  the  account  of  Others  the  two  would  imifQKlo  ma-nnoi.  nf  1111  ablest  bankers,  statesmen 

Repre*ent.-iHve*.  Apples  from  Oregon  and  Washington  Sell  In  Toronto  represent  8.97%  of  the  total  of  loans  tmiidDie  mannei,  ui  iia  and  statisticians  to  investigate  the 

NEW  YORK  oFEirE,  2.A  Reaver  street.  i  anil  Montreal  because  thev  are  attractive  In  appear-  and  investments."  USUal  intGrest.  country's  monetary  system  and  to 

..  »»""'er  .  I  gpj  the  buyers’  “The  total  securities  on  the  New  -  find  a  remedy  for  unstable  exchan- 

I  attention.  If  an  inferior  predict  so  offered  gets  the  ^iY7%o!oOO.OoT'^and  ^represenr^24%  | adopts  the  Arthur  Balfour,  Goschen  and 
irt-iftilfti/  of  /iMucr,  tbe  nro.*rrri?v  c/  approximately  of  the  nation’s  j  ‘o  salvation.  Leonard  Courtney  were  members 

of  our  rraourecs.^  •  rather  than  with  the  public.  Manufacturers  have  long  wealth.  We  may  say,  therefore.  .  .,.®  ^  salvage  or  of  the  commission.  The  commission 

_ : _ .since  discovered  that  they  must  study  buying  taste  that  rights  equal  to  one  fourth  of  unanimous  in  its  declaration 

_  ,  ,  A  j  i  i.  .1.  jj  e  ft.  our  total  wealth  emnlovs  one  twelfth  tel.  Lverjthing  that  stands  in  its  that  silver  could  be  stabilized  by  in- 

MONTREAL.  FRIDAY.  JUNE  28.  1929.  ;  and  get  out  a  product  which  will  meet  the  ideas  of  the  /otirbanS  resourcel”  scrapped.  America  ternational  agreement.  Balfour  went 

_ _ _ _ _  consumer  at  home  or  abroad.  It  is  high  time  that  the  ^  ^  >1.  should  scrap  its  Sherman  Act.  It  further  and  urged  the  commission 

*  1X1  r»  1  •  O  0.,1«  agricultural  indu.stry  w-as  recognizing  this  same  busi-  cfh  the  cnitiUno.  stands  in  the  way  of  the  cartiliza-  to  recommend  the  remonetization  of 

A  One-Way  Rule  ,a  a  Poor  Ruh  „? Se, c  "Zr”  o.' 

CALIFORNIAN  cherries,  attractively  crated,  parti-  rather  than  the  producer  who  dominates.  by  the  Federal  Reserve  Board  is  an  Goj^en  Calf,  the  Single  Gold  Stan-  the  proposal,  six  being  in  favor  and 

cularly  as  to  the  top  layer,  are  being  sold  in  Can-]  Under  these  circumstances  the  efforts  now  being  illustration  of  the  incap-  opposed/ 

adian  cities  at  50c  to  60c  a  pound.  For  weeks  now  made  by  Hon.  J.  L.  Perron  to  introduce  recognized  ro-oneratlon  with  Lon-  International  Cartel  calls  for  Leonard  Cortney,  who  voted 

Canadians  have  been  buying  new  potatoes  from  the  busine.ss  methods  into  the  agricultural  industry  of  Que-  jon  and  Berlin  Bankers.  Bismark  barle^v linc^^ronn^^^  acknowledged 

.southern  States  at  a.  few  pounds  for  25e.  Later  Can-  bee  will  be  followed  with  considerable  interest.  Mr.  fifty  five  years  ago  destroyed  the  aluminum.  “  nickel  ’  petrol.’  coMon!  ffeientfy  infomed  at  th^®  ti^^he 

ada  will  produce  large  quantities  of  equally  good  Cher-  perron  is  a  business  man.  a  financier,  an  organizer  and  fold  parity  of  silver,  .the  oiitstand-  bronze  and  tin-plate,  cast  his  vote  against  the  restora- 

ries  which  will  sell  for  about  the  .same  price  per  basket  he  is  also  a  farmer,  and  the  plans  he  is  making  as  excuse  was  the  bugaboo  of  in-  jjg  object  is  to  balance  production  tion  of  the  Latin  Parity. 

as  is  now  being  paid  for  a  pound  of  the  imported  varie-  ^  minister  of  agriculture  indicate  a  realization  that  in  The"  propagandists  dilated  on  the  red „eeTnv?ntorr;<,^'L"  minim J  "fe  C’ommons 

ties.  Good  Canadian  potatoes  of  last  year’s  crop  can  The  agricultural  industry,  as  in  other  industries,  the  ruin  which  would  befall  investors  InventoHes  t(^ a  minimum.  when  the  re^rt  finally  came  up  for 

be  bought  for  $1  a  bag  or  less,  and  new  Canadian  pota-  ;  product  must  appeal  to  the  consumer  if  the  demand  is  and  wage  earners  from  an  .avalan-  more  essential  still  is  a  cul-  ly^SosUion  of  The  Thcde"  qTLTTn 

toes  when  they  come  in  will  bring  a  little  more.  And  to  be  esta’oli-shed.  In  effect.  Mr.  Perron  will  work  to  of  silver  production,  j  ommo-  ^.^gg  service.  A  cultural  and  made  a  motion  in  favor  of  res- 

what  is  true  of  cherries  and  potatoes  is  also  true  of  ,  establish  a  direct,  smoothly-working  organization  be-  <he  Senagambian  and  the  toring  stabilized  silver  exchange  to 

tomatoes  asparagus  and  a  number  of  other  garden  twem  the  farmer  and  the  comer  grocer  as  the  final  he  impoWrished  and  ^  speculation  in  the  MiGays  the  world.  Gladstone  was  the  Prem- 

XuC  \vK,ch  ,rc  imporw  lo  oil.  at  fancy  f.enrcs,  ,ic,  ,!,c  conanmlns  public.  The  grocer  will  be  “oulS’XSI.  e“r'y  eSh«  o"  3°^!'"'*' hk/rje'  ,oM,i,'”er''v;c"  'Zuon  w'u,  ™y  ! 

While  the  home  grown  varieties  sell  at  much  lower  given  inform.ition  as  to  what  he  can  buy  from  the  the  world.  ^  f  t  fi  f  world.  Gladstone  had  been  brought  up  in 

prices  after  the  public  taste  has  been  satisfied.  farmers  ard  an  effort  will  be  made  to  have  the  farmers  !  tip  « ^nhfif^iol  nP'  rlnTT  nrtiift*  Reactionaries  will  shout  Utopian-  the  Single  Gold  Standard  School.  He 

American  fruit  and  vegetable  growers  therefore  siq.p-y  the  grocers  with  products  which  in  their  expe- 1  triumphed  over"  common  senL  and  HTnrv"FoJd  Tf ‘’’oweT°®lTTnT  of  ilf'* 

benefit  by  the  Canadian  market  in  the  season  of  high  riem  e  v.i’l  meet  the  tastes  of  their  customers.  ,  justice  and  silver  ceased  to  be  money  "alter  Tea^e  and  of  James  Far-  SeTs  had  oSrhis  flScy”’" 

prices.  The  Canadian  tariff  docs  little  or  nothing  m  j.ir.  Perron  is  working  on  the  idea  that  the  .same  throughout  Christendom.  reli.  It  is  the  utopianism  which  believed  that  the^Gold  StandaVd  was 


By  P.  A.  O’FARRELL. 

This  is  the  first  of  two 
articles  on  the  gold  stan- 
daiti  written  for  The  F’i- 
nancial  Times  by  Mr. 
O’Fan-ell.  He  urges  in 
forceful  language  the  res¬ 
toration  of  silver  to  its  old- 
time  parity  and  the  estab¬ 
lishment  of  a  standard  of 
cultural  wages  for  all  work- 
ere. 

All  readers  will  not 
a^*ee  with  Mr.  O’Farrell’s 
views  but  all  will  find  his 
facts,  comments  and  argu¬ 
ments,  presented  in  his  in¬ 
imitable  manner,  of  un¬ 
usual  interest. 


Savings 

Sam 


duslry  will  absorb  the  whole  output  I 
and  then  bankers  and  statesmen 
must  find  some  better  monetary  | 
system  than  that  based  on  the  Single 
Gold  Standard. 

No  man  of  broad  vision  and  scien¬ 
tific  culture  dreads  the  dawn  of  the  ' 
day  when  silver  Is  worth  $20  an 
ounce  and  gold  $100.  Neither  do 
they  dread  the  time  when  tin  and 
copper  will  sell  for  a  dollar  a  pound 
and  lead  and  zinc  for  fifty  cents  a  i 
pound.  That  will  simply  mean  that 
the  labor  employed  in  the  production 
of  these  metals  from  low  grade  ores 
will  be  five  fold  more  than  now. 


In  1888  the  English  Government  i 
constituted  a  commission  of  twelve  j 
of  its  ablest  bankers,  statesmen  j 
and  statisticians  to  investigate  the  | 
country's  monetary  system  and  to  j 
find  a  remedy  for  unstable  exchan- 


A  One-Way  Rule  is  a  Poor  Rule 


race,  unless  the  world  adopts  the  Arthur  Balfour,  Goschen  and 
only  way  to  salvation.  Leonard  Courtney  were  members 

'The  highway  to  the  salvage  of  of  the  commission.  The  commission 
civilization  is  the  International  Car-  was  unanimous  in  its  declaration 
tel.  Everything  that  stands  in  its  that  silver  could  be  stabilized  by  in¬ 
way  shoud  be  scrapped.  America  ternational  agreement.  Balfour  went 
should  scrap  its  Sherman  Act.  It  further  and  urged  the  commission 
stands  in  the  way  of  the  cartiliza-  to  recommend  the  remonetization  of 


Its  object  is  to  balance  production  tion  of  the  Latin  Parity, 
and  consumption,  cut  out  waste  and  j  was  in  the  House  of  Commons 
reduce  Inventories  to  a  minimum.  when  the  report  finally  came  up  for 
*  *  *  discussion.  Bdlfour  made  a  mastcr- 

But  more  essential  still  is  a  cul-  ly  exposition  of  the  whole  question 
tural  wage  for  service.  A  cultural  and  made  a  motion  in  favor  of  re.s- 


the  interests  of  the  Canadian  fruit  and  vegetable  grow-  principle.s  apply  to  agriculture  as  to  other  Industries.  .  ablest  economists  and  statis-  will  reconstruct  the  world  and  save  the  best  for  England.  He  gave  no 
crs.  But  if  the  Canadian  growers  try  to  market  .a  and  if  he  can  get  the  intelligent  co-operation  of  the  the 'United^  Stalls  protested  aTafnTt  culture  and  civiliza-  thought  to  the  ruin  it  brought  on 

share  of  their  products  in  the  United  States  they  find  farmers  there  should  be  less  heard  in  the  future  about  the  treachery  and  injustice  of  de-  ^‘°Thp  silver  cartel  will  stabilize  the 

an  altogether  different  situation.  The  American  grow-  the  displays  of  American  apples  or  other  imported  monetization,  but  in  vain.  price  level  of  siller  at  its  Roman  cultSal  HelaTd''aTT"ESfnd" 

crs  have  little  to  fear  from  Canadian  competition  -so  agricultural  products.  ^^^2  an  ounce.  This  feared  that  if  the  eighty  two’ Irish 

far  as  fruits  are  concerned,  because  of  natural  condi-  ,  _ _  Earnest  Seyd,  a  famous  French  is  the  parity  of  production  and  con-  members  voted  for  Balfour’s  motion 

tions.  But  they  do  fear  Canada'.s  high  class  potatoes  ’  Economist,  wrote  in  1871 :  sumption,  as  far  as  we  know,  since  his  pet  Gold  Standard  theory  of 

I  W.  S.  Fielding’s  Honorable  Record  ihatThP  the  world  began.  k  money  was  doomed. 

I  »  I  that  the  adoption  of  the  Gold  Stand-  There  never  could  have  been  the  He  called  John  Dillon  into  his 

The  career  of  Hon,  VV.  S.  Fielding,  which  ended  ,  values  by  other  states  be-  least  danger  to  the  orderly  progressi  private  room  and  told  him  that  if 

with  his  demi.se  this  week,  was  conspicuous  in  this,  beneficial  It  of  the  world  from  too  great  a  supply  the  Irish  backed  Balfour  on  silver 

1V,=1  1,„  .,.,1  ini«  fba  destructiou  of  the  of  gold  and  silver  at  their  Roman  he  would  abandon  Home  Rule  and 


and  the  result  is  an  almost  prohibitive  tariff.  In  a 
further  hearing  before  the  agricultural  .sub-committec 
of  the  Senate  finance  committee  at  Washington  this 
week  the  American  Farm  Bureau  Federation  urged 


W.  S.  Fielding’s  Honorable  Record 
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wecK  me  that  he  had  remarkable  power  of  perception  into  the  I  monetary  eauilibrlum  hitherto  exist-  -old  nar  tv  . .  «uu.u  auduuun  nume  nuie  anu  1 

still  hiaher  duties  on  potatoes,  asking  that  the  rate  of  . ,  ,  ,  •.  »  .•  j  .  ,  ,  monetary  equiiiDnum  nitnerio  exist  oOld  pantj.  resign  the  Premiership.  Dillon  told  I 

ion  nrovbiarl  in  th»  House  bill  be  in-  ®  question,  and  that  along  with  [  ing  and  cause  a  fall  in  the  value  In  1870,  the  gold  production  of  the  me  that  it  was  useless  to  argue  with  I 


Pringle,  Holmes  & 

LIMITED 

INVESTJIENTS 


npr  inn  noiinds  nrovided  in  th°  House  bill  be  in-  .  .  -  —  - - o  . I  --o  »  i-i.  ...  I  inuuueuuu  01  me  me  tnat  it  was  useless  to  argue  with 

loc  per  100  pmina. .  p  -  that  he  was  able  to  adapt  himself  to  new  conditions  1  of  silver  from  which  England  s  j  world  was  $129,614,000,  and  the  sil-  the  venerable  old  man  He  was  a  IXVES 

creased  to  SI  per  100  pounds.  I  and  environment  in  a  manner  which  contributed  great- I  Indian  silver  valuations  !  ver  production  was  $57,173,000.  Had  fanatic  on  Ihe  Single  Gold  Stan-  fentral  Building 

Even  those  who  find  free  trade  attractive  as  a  theory'  sueress  as  a  nolitieal  leader  Chosen  to  he  !  existed  then  dard  theorv  of  money.  “England,"  ^ 

can  hardly  argue  that  anything  but  a  policy  of  protec-  4  ^  silver  production  would  have  been  he  declared,  “had  some  £4,000.000,-  ‘ 

tion  can  serve  Canada’s  best  interests  under  .such  con-  of  Finance  in  Launer  s  first  cabinet  of  all  the  ,  line  In  prosperity  all  over  the  $/5, 000,000.  But  more  than  half  the  OOO  invested  overseas  and  if  silver 

c  .  ‘  •  talents,  taken  from  the  premiership  of  Nova  Scotia  in  [  world  wull  be.  silver  and  gold  went  into  other  con-  were  remonetized  the  interest  and  i 

ditions.  which  he  had  sought  for  revision  of  the  terms  of  Con-  i  South  Africa  since  then  sumption  than  money.  principal  of  that  vast  sum  would  i 

■ - — - - i  federation.  Mr.  Fielding  nevertheless  adapted  himself  !  $400  000,-  be  cut  in  two,”  |  1VTR  ' 

4.  u-  :4.«  J  1,4.  4.  14.  ti  I  §^oId  into  the  world  markets  000  yearly.  In  1815  it  reached  the  So  the  Irish  voted  solidlv  against  !  •ft.  B 

Freedom  of  Action  on  Public  Policy  new  position  and  sought  to  work  out  a  policy  j , he  monetary  demoralization  and  peak  of  $470,026,251.  Yet,  notwith-  Balfour’s  motion  It  w^s  a  pi tfthe^ 

I  which  was  best  for  Canada  as  a  whole  and  for  the  j  the  economic  ruin  would  have  been  standing  that,  the  world  has  pro-  did  not  vote  otherwise.  Ireland  and  i  Published  mont 

TN  earlier  days  there  was  a  decided  bent  in  the  Prai-  Maritimes  as  well.  That  he  succeeded  is  well  known  far  greater. .  duced  $14,000,000,000  in  gold  since  the  world  would  have  escaped  manv  I  of  sound  investn 

I  -4-  vNiiKiin  nxi’nortsViin  vvhtrh  fniinH  pv-  f,-*  American  Initiative,  invention,  dis-  1870.  t.herp  is  nnw  Tiot  half  pnmiffh  «  /iex4r,c4x*rxv.*v.A  I 


rie  Provinces  for  public  ownership  which  found  ex-  to  his  countrymen. 


Ameilcan  initiative,  invention,  dis-  i  1870.  there  is  now  not  half  enough  a  tragic  catastrophe  had  Balfour^ 


pre-ssion  in  provincial  as  well  as  in  municipal  under- j  The  two  oiitstanding  efforts  of  Mr.  Fielding’s  work  UnL^^Sf/rormanlTf  Tean^^of  "'SJe/^token"  money  aJd  >, 

takings.  It  remained  for  the  United  Farmers  govern-  in  the  federal  field  were  his  formulation  of  tjie  policy  j  the  fatal  consequences  of  the  scutt-  debased  silver  coinage  whieh  is  cor-  n-bn*  -b  b<.  a 

ments  of  Manitoba  and  Alberta  to  demonstrate  that  of  British  preferential  tariff  In  1907,  and  negotiation  of  -  ling  of  silver  exchange.  But  the  roding  the  business  and  exchange  hrain  unde^stand^  m  ^s^t^  Tee*! 

they  are  devoted  to  the  public  ownership  principle  only  the  Reciprocity  pact  in  1911  with  the  United  States.  Russia,  the  Near  East,  Latin  of  all  nations.  heart  sick  at  the  misery  and  woe 

when  and  where  they  are  convinced  there  is  an  advan-  it  still  remains  a  fact  that  these  two  directions  of  po-  240,000,-  ^-rought  in  China,  in  Mexico  and  in  : 

tage  to  the  public  ,n  adhering  to  that  form  of  control  i,t,ral  action  continue  to  be  fundamental  for  Canada.  results  of  the  de.stniction  of  half!  Gold  profluctLn  is  20.000,000  "'’•a  by  the  scuttling  of  .silver  and  ; 

over  a  public  utility.  That  they  can  and  will  make  |  'phe  Liberal  government  at  Ottawa  has.  through  the  the  money  of  the  world.  I  ounces,  just  12  to  1.  Since  1870  h""'k  ^"dd  f  th'  nionej  , 

important  contracts  with  private  corporations  has  been  Minister  of  Finance,  recently  intimated  its  intention  to  |  The  slump  in  the  value  of  gold  |  only  ten  ounces  of  silver  to  one  ^*^:\iore"  han"^alf  the  ca^nira""  monev  i 

proven  twice  during  this  year,  in  Manitoba  where  the  make  careful  inquiry  innto  the  workings  of  the  British  !  f, '"7  amount.s  to  two  thirds  of  |  ounce  of  gold  have  been  mined.  and  purchasing  power  of  three 

Bracken  Farmers  government  made  a  contract  with  the  preference  with  a  view  to  its  extension.  j  The'''?9!80o’!no?.oK  Znelary  gold  dultlv  is  "now  Kle^thflfllel^plol  ‘^e  world’s  population  , 

Winnipeg  Electric  Company  to  develop  power  froqj  the  it  al.so  remains  true  that  if  it  were  pos.sible  to  ar-  j  now  in  the  world  has  about  the  same  !  duction  of  the  world  in  anv  war  destroyed  at  one^  fell  swoop  and  1 1 
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*  ^  *  ■  *.  ,  .  --  --  , . . .  Millies  Y»i,ri  414  liun  ciciiiitr  '  UUA  UUXI  Ul  lUt?  WOIIU  111  any  year  «  ornofcxn  ♦V»o« 

Seven  Sioter.^  r;ifp  on  the  Winnipeg  River,  and  in  Al-  range  better  trade  terms  with  the  United  States  in  |  purchasing  power  as  $3,266,000,000  |  prior  to  1873  and  the  consumption  «-ax  «-as  rnfficted  n  mankind  ^  P  H  CTlMCflU  9l  P 
,  berta  where  the  F.rowrlse  Farmers  government  made  natural  products  that  it  would  be  in  the  interests  of  7^  silver  had  fifty  five  of  gold  for  other  than  monetary  When  stable  and"honest  exchange!  Uilli  DIInlQUIi  U  11 

■  a  sale  outright  of  the  provincial  railways  to  the  Can-  the  farmer.-,  of  this  coiintr>'.  But  the  Republican  .sue-  ^ft?toiii-ar.i  banker  bi,=ino=«  I  the  world’s  jj,  restored  the  Gold  parity  of  silver  i  limited  Est.  i 


adian  Pacific  Railway  Company,  which  later  invited  the  re.ssors  of  President  W.  H.  Taft  are  not  favorable  to  '  or'"lhooT"bW“^  und^TsS  I  the  gold 

Canadian  National  Railways  to  participate  in  the  deal  that  policy  and  it  is  no  longer  possible  to  sustain  it  in  '  the  illuminating  significance  of  these  |  The  consumption  of  gold  and  sil-  ?  be  $1.^5 

and  arrange  for  joint  owneirhip  and  operation  of  the  Canada.  figures.  j  ver  in  art  and  industry  is  one  of  "vheat^at'^Livernool^S  cen"s  a 

line.-.  It  wa.s  only  a  .ehort  time  previous  to  the  power  ’Fhe  outcome  of  the  election  of  1911  was  one  W'hich  i  *  *  »  *  i  those  extraordinary  developments  pound  and'  so  on  ad  libitum.  The ; 

deal  with  the  Manitoba  government  that  the  Winnipeg  admitted  of  wide  difference-^  in  mterpretation.  Pre- 1  There  are  some  800  090.000  more  !  which  statesmen  and  bankers  did  levels ‘arranged  by  internatio- | 

Electric  clo.scd  a  contract  with  the  City  of  Winnipeg  vious  advocacy  by  Conservative  leaders  of  reciprocity !  ¥  «  rral  experts  at  their  intrinsic  value, 

to  .supply  power  over  a  thirty-year  period.  The  City 'in  natural  products  with  the  United  States  -suggested  |  consumpti’on  than  in  «73.  But  the  Eurofie  and  Asia  had  at  one  time  ^Thr reltoraTion  S  sifvei’^to’  its 
of  Winnipeg,  as  i.'i  well  kn.own.  has  a  hydro-electric  |  there  would  be  practical  unanimity  among  farmers  for  |  purchasing  power  of  the  money  in  fabulous  supplies  of  native  copper,  Roman  parity  will  treble  the  wa^es 

plant  of  its  own  in  competition  and  has  authorized  con-  the  reciprocity  pact.  But  even  in  the  Maritimes  and  !  olrculation  or  held  as  a  reserve  for  gold,  silver  and  tin.  When  the  new  of  1,500,000,000  people  and  more  than 

strnction  of  a  new  power  plant  on  the  Slave  Falls  site,  ■  on  the  Prairies  there  was  no  such  unanimity.  |  the  redemption  of  currency  and  world  was  disciwered  in  1492,  there  double  the  purchasing  power  of  the 

..  .  ,,  ..  ,  •  .  •  ,,  r-.  , ...  uuaiiumiy.  !  credits  is  far  less  in  value  than  the  was  very  little  gold  or  silver  money  wnrtpr=  nf  tbo  i,  ,..ni 

which  will  enable  tne  cty  to  maintain  live  competition  Mr.  Fieldmg  himself  suffered  defeat  in  the  election.  |  s4.OOO.noo.OOO  of  gold  and  silver  ex-  left.  Since  then  $22,000,000,000  of  nnlmlZvmPnT 

with  the  private  enterprise  which  ha.s  done  .so  much  for  Had  Sir  Wilfrid  Laurier  remained  in  Canada  instead  of  I  Isting  in  the  world  five  and  fifty  gold  has  been  produced  and  $19.-  wide  migration  prod^^^^^  con- 

Winnipeg.  i  going  to  the  Imperial  Conference  in  the  summer  of  i  years  ago.  000,000,000  in  silver  at  its  Latin  sumption  and  transport. 

The  current  j'eav  has  .seen  an  important  adventure  1911  and  given  early  attention  to  his  campaign,  the!  Money  brokers  and  usurers  gulled  Union  Gold  Parity.  All  that  is  left  - - - - 

into  the  power  field  by  the  Provincial  government  of  re.sults  might  have  been  different.  In  the  intervening  j  Uol^'Ts  ^"Ssoo.OOO.OOo' THE  BAT. 

Sa-.katchewan  and  three  or  four  of  the  larger  months  the  opposition  was  actively  employed  persuad- j  .supply  of  the  world  and  now  the  gold  and  $4,300,000,000  in  deba.sed  M'indsor,  Ont.,  June  11,  1929. 

municipalitic.s.  Tempting  olfers  by  private  com-  ing  the  people  that  any  pact  with  Wa.shington  could  not  Uisurer  is  in  the  saddle  and  the  whole  silver  coins.  To  the  Editor 

panies  were  made  to  .Saskatoon  to  take  over  be  depended  on  for  permanent  trade,  and  w’hen  the  vot- !  financial  machinery  of  the  world  is  All  the  placer  and  high  grade  The  Financial  Time.s. 

the  tram  lines  and  city  power  plant,  hut  were  ers  were  counted  it  was  found  that  the  reciprocity  1  the  joint,  gold  and  silver  deposbs  of  the  new  Dear  Sir. — Many  thanks  for  your 

.  ijt,  ...  .  ..  .  ■’  More  than  half  the  women  and  world  are  being  rapidly  exhausted,  comments  relative  to  this  rii<!frirt  jnH 

rejected.  The  nty  could  have  va.stly  improved  ,  pact  had  been  rejected  for  a  policy  of  Canadian  econ-  children  of  Europe  lack  sufficient  just  as  they  were  in  Europe,  Asia  “Ser  Cities  S^^ 

Its  financial  position  had  the  be.st  of  those  offers  omic  independence.  food,  fuel  and  clothing.  Seventy  and  Africa  in  acient  times.  jias  niade  good  use  of  same  in  his  ef- 

been  taken  up.  and  probably  relieved  the  burden  of  tax- ;  Under  Laurier  and  Fielding  the  Industrial  interests  |  f've  per  cent  of  its  people  are  deter-  England  and  Ireland  were  once  fort  to  have  them  adopt  one  name 

ation  which  re.sts  heavily  on  th?  .shoulders  of  the  tax-  of  Canada  suffered  no  violence  in  tariff  changes  -phe  i  iorating  from  malnutrition.  One  immensely  rich  in  silver,  gold,  cop-  tjiat  will  appear  on  the  map.  these 

pay„.,  power  prob.ep.,  „Ue  water  probtenr.  ^oont.ea  paid  op  .tee,  helper,  to  develop  that  indu.try !  iT^rr  ornrhS."™”  ToS  fhe'y  I,?." dependep",  oJ'Slh  AtX 

IS  important  for  all  Saskatchewan.  It  would  h.ive  m  Canada,  an  outcome  in  which  the  Maritimes  shared.  '  clothing  and  fuel  than  500.000,000  in  for  gold  and  on  the  Western  World  impelling  word  needs  to  come  from 

been  the  part  of  wisdom  to  permit  prii'ate  enterprise  This  year  there  is  renewed  opportunity  for  working  Europe.  for  their  copper,  silver  and  lead.  some  outside  source  and  a  few  more 

to  ."ihare  in  the  costs  during  the  transition  period  with  out  a  moderate  national  policy  of  trade  and  indu-strial  Slums,  unsanitary  homes,  lack  of  By  and  by  gold  and  silver  will  vigorous  references  Jike  yours  may 

tram  companie.s  and  power  development  which  has,  as  development,  in  harmony  with  the  honorable  and  far-  surgical  aid  for  soar  price  P'''”'"’’™  '7  ^ 

...itv,  *  .J  ^  ,,  •  -  women  and  children,  in  conjunction  have  soared.  Before  this  century  when  they  will  do  this  needed  move 

with  Sa.skatchewan.  to  depend  on  coal.  But  the  public  seeing  policy  pursued  by  Hon.  VV.  S.  Fielding,  which  with  malnutrition,  cold  and  hunger,  begins  to  wane  gold  may  be  worth  and  you  have  helped.  Many  thanks, 
ownership  bug.  like  that  of  socialism,  is  not  always  will  re-unite  Canadians  from  coast  to  coast.  foreshadow  the  doom  of  the  white  $100  and  silver  $20  an  ounce.  In-  A.  J.  H. 

open  to  reason  on  the  ba.sis  of  sound  economics.  Where  — _  —  -  - - - - - - - - - - 


LIMITED  Est.  11 

The  Oldest 

Eond  House  in  Canai^ 

Commerce  and  Transportotl 
BldB. 

Bay  Street  TORON' 


wide  migration,  production,  con¬ 
sumption  and  transport. 

.SPEED  THE  BAT. 
Windsor,  Ont.,  June  11,  1929. 
iTo  the  Editor 
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AND,  '4 

^TRUSTEES 


that  is  the  case  the  public  has  to  pay  for  experience 
and  submit  to  the  petty  tyranny  which  so  often  is  asso¬ 
ciated  with  public  ownership,  from  which  there  is  .sel¬ 
dom  any  .satisfactory  appeal. 

The  Bracken  and  Brownlee  governments  demonstrate 
their  freedom  from  theory  on  the  opportunity  for  a 
favorable  deal.  That  is  an  impregnable  position  and 
commendable  public  policy. 


A  Record  of  Stability  in  Gold 


Judging  by  the  news  from  Calgary  It  might  be  said  j  Inside  Stories  of  the  Street  i 

that  Turner  Valley  is  oil  right.  |  ' 

_  • _ *■ _ tw*.  .!  The  merger  announced  from  Lon- 1  the  latter,  mergers  have  been  found  and  some  of  tthe  recent  purchases 

One  cannot  avoid  the  impression  that  the  rumor  of|^^.,jj  Huron  &  Erie  Mortgage  desirable;  they  have  worked  out  sat-  are  the  largest  ever  made  for  any 

an  extra  session  of  parliament  to  deal  with  tariff  mat-  Corporation  and  the  j  isfactorlly  for  both  shareholders  and  Canadian  account. 

ters  is  being  dismissed  by  the  same  people  who  start- 1  FOR  BIGfiER  London  Loan  Com- i  borrowers,  and  still  further  consoli-  — - 

j  VIOBTG.VGE  pany  is  in  keening  |  dations  should  not  be  a  matter  for  A  prominent  financial  man.  whose 
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run  nltitvraiv  l-ouuuu  l  um- 1  Dorrowui ».  auu  ounx  luimci  LuncDii-  |  -  IMunicibol  Oa  L. 

JIOBTG.VGE  pany  is  in  keening  |  dations  should  not  be  a  matter  for  I  A  prominent  financial  man.  whose  uOridS’iCorboraiion  YlOCRS 
COJIPAJflES  with  the  trend  w'hich  surprise.  !  business  calls  for  a  trip  across  Can-  -•iReai Estate  I 


A  Kecord  or  btablllty  in  Gold  !  been  noted  in  the  i  _ _  ada  once  or  twice  a  year. 

t;  Canada  has  a  motor  vehicle  for  every  nine  people,  mortgage  field  in  Canada  for  some  |  !  \EVEB  makes  the  interesting 

HE  amount  of  $16,400,000  was  taken  from  th"  gold  Getting  close  to  the  place  where  the  total  population  years.  With  the  advance  in  interest  j  With  the  increase  in  the  wealth  SO  BUST,  statement  that  he  never 
reserve  of  the  Bank  of  England  this  w-eek  mainly  w'ill  be  able  to  roll  around  on  rubber  tires  at  the  same  >’a^es  there  has  been  a  dearth  of  'of  so  many  interests  in  Canada  some  |  found  so  much  activity  in 

it  was  stated  on  German  account..  In  addition  to  that  time  cheap  money  for  mortgage  loaning  |  very  important  pur- ;  the  various  Cities  as  was  the  case  on 

ci.»oonr>o _ _  ,  .  ..  ,  ““‘®’  „  „  „  .  purposes,  while  on  the  other  hand,  j  RFAU  ART  chases  have  recently  ,  a  recent  trip  He  points  out  that  I 

Berlin  bought  $3,400,000  on  the  open  maiket.  The  dis-  ,  ¥  ¥  v  increasing  prosperity  of  the  agri-  |  COLEEUTIOA'.  been  made  by  inter-  |  almost  in  every  city  it  was  difficult] 

turbance  in  German  finance  during  and  after  the  ex-  ]  Motor  car  owners  paid  $12,500,000  in  gasoline  taxes  cultural  industry  in  both  eastern  as  |  ests  both  in  Montreal  1  to  get  hotel  accommodation.  This  is  I^rOpCT 

perts  conference  in  Paris  is  no  longer  in  evidence  but ;  in  1928  and  $19  000  000  for  registrations  This  should'"'®*!  '’is  western  Canada  has  had  the  .and  Toronto  of  some  outstanding  '  something  that  h"  never  found  be- (  of  i 

banker.  me„  ,o  .ecre  tb™.e,ve.  aga,..„t  any  ,  permit  or  placing  the  burden  o,  cost  ,or  good  brads  S-,"’*„d"”r,£”i,”t?er'?J  7.”„''tlJ  "'ti"  'VXfe^-'b'sIr  b^',;  i  IdTu.SSelS^'  cSS  I 


E.  McLEOB  BXINCAN 
Member-Monti^al  Cutb  Mark 


Properly  Corpor 

OF  CANADA  LIMITEI 


like  recurrence.  It  is  worthy  of  note  that  the  new  ;  where  it  belongs.  have^reflected  this  situation.  The  j  brouglit  to  different  houses  in  Mont- j  like  Calgary,  Edmonton  and  Van-  1409  Peel  St.,  Montri 

reparations  arrangements  calls  for  settlement  in  reichs-  !  *  »  »  ¥  result  has  been  that  the  mortgage  [real  which  have  cost  well  in  excess  couver  it  was  just  as  difficult  to  get  John  J.  Fitzgerald  Chest 

marks  and  not  in  gold  marks.  This  i.s  the  .same  as  to  The  recent  report  on  “The  Tourist  Trade  in  Canada  companies  have  had  to  operate  on  a  [of  *100.000  apiece,  while  one  of  the  |a  room  on  arrival  in  the  morning  as 

b.ve  .»y  BrltCb  setU.mcb,  m.d.  In  ca.bcc  1823.-  ,.sued  by  Ibc  Bureau,  clmates  the  tot.,  gross  -“7’ oT.'lasnce  and  I  i'r.r'de?,  Ir,be"’,nc''r.ST;i,v„?  ' 

than  in  sovereigns.  Consequently,  it  is  highly  import-  value  of  the  automobile  tourist  trade  to  Canada  for  industry  the  effort  has  b"®n  to  cur-  [ada  had  a  number  of  outstanding  col-  ihe  attribiite.1  to  the  manner  In  which 

ant  for  Berlin  bankers  to  try  to  keep  the  reichsmark  ,1928  at  $167,384,000  and  the  amount  expended  in  the  tail  administration  and  other  over-  'lectors  of  paintings,  but  for  a  time  it  ; American  interests  were  investigat-  x^e.  Financial  Times  is  prlr 

at  par  and  avoid  serious  disturbances  due  to  tran.sfer  'United  States  by  Canadian  motor  tourists  at  $59,785  -  i  **®®d  costs,  reduce  inspection  charges  [looked  as  though  they  had  disappear- ;  ing  proryects  in  Canada,  more  par-  pdblished  at  651  Craig  Stre 

of  money  on  aiiy  account.  j  000.  We  seem  to  have  something  of  an  advantage  on  I  I  huve"rs' s7em®^nave^  cZe  "afeng  '  and ^"t'h  J  mimn""  GeMs”" Tn  ^iSh  clar‘ 

t  _ _ _  .  r  r  ^  penses  or  Increase  the  volume  or  buyers  seem  to  nave  come  aieng.and  the  mining  ncus  in  British  Limited.  Montreal.  Gene 

Last  weeks  statement  of  the  Bank  of  England  re-  this  point.  business  handled.  In  accomplishing  i with ’ the  last  boom  In  the  marke*,  Columbia.  ager,  David  Burnside. 


pi^blisbed  at  651  Craig  Stre 
Montreal,  by  The  Montreal 
clal  Time.*  Publishing  ( 
Limited.  Montreal.  Gene 
ager,  David  Burnside. 
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Metropolitan  Corporation 
of  Canada  Limited 

6%  Series  "A”  1st  Mortgage  Bonds, 
due  1947. 

Principal  tnJ  Interest  payable  in  Montreal.  Toronto  and  at  the 
par  of  exchange  in  New  York  and  Chicago. 

HISTORY — Metropolitan  Chain  Store  Incorporated  operates 
110  store  properties  in  many  of  the  principal  cities  in  the 
United  States  and  Canada.  This  Company  through  its  sub¬ 
sidiary  the  Metropolitan  Corporation  of  Carada  Limited  otsns 
and  operates,  under  the  name  of  Meiropolovu.  Scores  Limited, 
centrally  located  store  properties  in  manv  Cjio»di»a  Ciues,  sell¬ 
ing  a  wide  variety  of  low  priced  specialty  articles. 

EARNINGS — The  annual  rental  from  the  properties  of  the 
Corporation  applicable  to  this  issue  aftet  payment  of  all  taxes, 
insurance  and  miscellaneous  expenses  amounts  to  $240,000. 
This  rental  is  equivalent  to  more  than  three  times  annual  bond 
interest  requirements.  Consolidated  Gross  Profit  of  the  Metro¬ 
politan  Chain  Stores  Inc.  and  Metropolitan  Stores  Ltd.  increased 
from  $2,986,455  in  1925  to  $5,964,106  in  1928. 

PRICE:  99  and  accrued  Interest 
yielding  about  6.10‘;fe 

Writt  for  descriptivt  circular 

HANSON  BROS 

incorporated 

INVESTMENT  BANKERS  •  EST.  I  BBS 

255  St.  James  Street,  Montreal 

TORONTO  MONTREAL  OTTAWA 


HINTS  TO  INVESTORS 


I  Queen's  Park  Plaza.  i  International  Proprietaries.  i  “A"  stock  of  Ford  of  Canada  is^ 

'  /■/oil’  Ho  uoti  rcoorH  f*orh  n-i  ■  •  .  •  somewhat  obscure!  this  in  the  light  i 

'  Plo'a  Co  ^6'.',  Cifncral  Mnrlaaarl  '  of  the  fact  that  the  stock  has  already  ! 

.  c’  •  I  I'j  D  'Jilt,  vnhonal  Propriefants.  If  it  an  <i  ottained  in  a  vorv  abort  npriorl  ' 

iSrrtrtf  (,old  Rondnf  .1  hnnim  of  fier  diridend  nauiiia  haiia  if  so  hair  much  .•?  perioq 

comiwoii  IS  bfina  aiven  with  I j  ■  j-  -j  j' rubstantially  higher  levels  than  those 

'  \  J  ..1  I  lf”  ”  O'"*  dividends  paid.  '  which  the  issue  was  offered  to  the 

I  $1,000.  bond.— -'.A.  L.  M.  ....  •  .u„rarlfr  of  the  comminii  '  ui-  J  ‘*8ue  was  onereo  to  tne 

.p,  .  1  .1  I  t  j  '  i^  ine  cnararirr  a,  ii'c  coiKpiiiij/ ,  b  or  a  hold  over  a  period  of 

I  riie  general  mortpage  bonds  of  and  would  you  advw  a  so  r  of  the  years,  the  issue  has  undoubted  attrac 

Queen  s  Park  Plaza  Co.,  appear  to  s  ock  which  was  purchased  at  311,  or  a  tions.  The  company  has  made  a  tine 

offer  some  attractions  as  a  business  further  holdf-"N.R.  .  -  come-back  with  its  new  model  and  | 

,  man  s  investment.  This  in  the  light  nternational  Proprietaries  is  a  should  continue  to  prosper  very 
I  of  the  good  yield  and  the  boims  of  holding  company  formed  a  year  or  so  |^r_e|y  the  steadily  growing^ 

common  stock.  ago  for  the  purpose  of  acquiring  and  ;  automobiles  At  the  I 

'The  building  is  well  located  on  an  consolidating  under  umhed  control,  with  commercial  aviation 


International  Proprietaries. 


)p,  ’  -  1  w t  ft  1  I  (  j  IS  the  charartfr  i\  the  company  ;  public.  For  a  hold  over  a  period 

riie  general  mortpage  bonds  of  and  would  you  advise  a  sale  of  the  years,  the  issue  has  undoubted  attra 
Queen  s  Park  Plaza  Co.,  appear  to  s  ock  which  was  purchased  at  33,  or  a  tions.  The  company  has  made  a  tii 
offer  some  attractions  as_  a  business  further  holdf—"^.R.  .  -  come-back  with  its  new  model  ar 


important  corner  in  Toronto  and  is  the  manufacture  and  distribution  of  ^^ead  with  leaps  1 

now  just  about  ready  for  occupancy  wet  known  proprietar.v  medicines  bounds,  there  i.s  a  possibility  that  I 

■  and  should  rent  rapidly.  There  is  an  Harold  K  Ritehie  is  president  of  ■  Canadian  Co.,  might  follow  the  I 
issue  of  first  mortgage  bonds  ahead  the  company,  which  operates  thrru:;h  u  ,u,  ir  <s  «nin..  i„in' 

of  the  general  mortgage  issue.  subsidaries  in  Toronto,  New  York  : 


Honey  Dew  Preferred.  goods  of  thi.s  class.  The  first  a 
,,  ,1  j'  -j  j  1.  -j  I  lions  made  by  the  company  w 

/fore  i/ie  dividends  hmi  pmd  on  established  husinesse.i  of 


on,!  »i.»J,horp’  nnV  .kV  the  manufacture  of  airplanes.  Such  I 
London  and  elsewhere,  one  of  f  he  i  „  ■ 

largest  distributing  organizations  for  i 

goods  of  thi.s  class.  The  first  acquisi-  ,  "  demand  in  thiS| 

fionsmadehy  the  company  were  the  rjayers.! 


Honey  Pew  preferred  rryulorty  Is  y  manufacturers  of  Kno  Kruit  I 

the  company  in  good  conditinn.--  Thermogene  Limited.  attractive  around  to-day  s  | 

-noclor.  manufacturers  of  a  product  hearing  1"  jai’b  case  the  companies 

Honey  Dew  preferred  is  paying  that  name.  Five  plants  are  operating  to  he  enjoying  healthy 

$1.25  quarterly  on  its  preferred  stock,  in  London,  Kng.,  Toronto.  Rorlin,  Rl^jtn  in  business  and  profits,  and, 
the  ne.xt  payment  having  been  de-  Paris  and  Barcelona,  and  a  new  any  rnarket  improvernent  in  t he 

dared  for  .Inly  2nd  to  shareholders  plant  is  under  construction  in  the  'all.  the  shares  should  reflect  these; 
of  record  .Tune  14th.  At  the  current  United  States  and  should  he  pro-  •’ouditions.  , 


market  price  of  75  for  the  preferred,  ducing  in  about  two  months  time. 


conditions.  i 

Famous  Players  and  Massey  Harris 


the  yield  is  10.7''d  a  high  return  The  average  combined  profits  of  have  prohabl.v  better  speculative  i 
when  consideration  is  given  to  the  the  two  companies  above  mentioned,  P9.'''"b'j''^'‘'a  at  this  time  than  Imperial 
reported  favorable  operations  and  after  making  liberal  allowance  for  | 

I  outlook  for  the  company.  depreciation  for  the  last  seveh  years’  onerritt  (,ordon  is  well  worth  j 

Honey  Dew  has  quite  a  good  record  have  exceeded  $924,654.  and  it  fhosideration  as  a  minmg  spec.ilative  , 
Mor  a  young  company  and  their  reported  that  results  for  the  last  j  A  tremendous  volume  of , 

;  method  of  selling  their  products  has  five  months  have  been  running  well '  bas  already  been  proven  up  on 
I  met  with  favor  with  the  public,  ahead  of  this  figure.  1.*  .prop<’i’t.V  w'hi.’h  is  located  in, 


Brack  Silk. 

R'l'//  yon  please  give  me  through 
njper  what  you  know  nhnul  Rrurk 
hare  bought  200  shares  around 


The  sales  have  continued  to  show  a  In  December  of  last  year  share-  J^9''*b<’''ri  Manitoba.  A  railroad  is 
healthy  growth.  The  business  for  holders  were  notified  of  a  revision  !  b^"'^,,.b"''j  into  the  property  from  ; 


'w  months  ago,  hut  it  has  not  moved  jgoR  showing  net  working  capital 
ll'’ord  to  be  listed  m  ,  over  $370,000.  with  current  assets 


.>u’  York's  Curb.  Will  the  /er-jer '  current  liabilities  of 

larket  help  if.  W  ovId  you  advise  nir  $28,927.,  surplus  at  the  end  of 


s  of  _  Brit.-Canadian  Mines — Brazilian. 


$2.40  as  had  been  previously  provided.  Mining  &  hrnelting  with  regard  to  the 
Prpsont  quotations  for  tho  stock  ores  when  the  pro- 1 

on  the  Toronto  Unlisted  Market  are  nurtion  staje  is  reached.  For  a  hold  I 


WhnI  is  the  latest  data  on  BriV, Is/ '  .bid.  .34  offered.  You  may  have  to  "ver  a  period,  such  as  you  suggest. 


.  r'P  r"  r*’'".':  "''■  only  $28,927..  surplus  at  the  end  of  I  "  "J^f  ’  ’f  i  wait  a  while  for  results  heVe  hut  in  Sherritt  Gordon  offers  definite  possi 

switeh  to  either  ls,iekel  or  Brazil  for  _  ^  year  amounting  to  $257.4f2,  ^  V  view  of  the  outlook  for  the  companv  bilities  of  healthy  market  appre 


quirker  appreciation  in  price. 
R.  P.  B." 


with  Appreciation  reserve  of‘$77.’l52.  |  f^ratil  reach  $0  again  this 


Among  the  assets  of  the  company 


view  of  the  outlook  for  the  company  bilities  of  healthy  market  appre- 
and  the  substantial  equity  behind  the  eiation. 


Bruek  Silk  Mills  is  one  of  the  oldest  i  property  and  plant  is  $757,960..!  (7anadian  Mines  operates  the  old 
Ik  mills  in  Canada  and  does  by  far  goodwill,  formulae,  etc.  (which  have  Foley  Mine  at  Mine  Centre.  Ont., 
le  largest  business  of  silk  manu- 1  a  real  tangible  value  $250.000..  and  which  property  has  been  inactive  for 
irturing  in  the  country.  The  com- 1  investments  $.34,481 .  H  is  of  interest  sometime.  The  directors  of  the 
^ny.  which  for  many  .years  had  |  that  the  material  increa;  e  in  plant  !  eompany  have  been  trying  for  some- 
hnfined  its  operations  entirely  to  |  expansion  in  Montreal  will  he  fully  I  time  to  bring  a  bond  issue  on  the 
ianufarturing  pure  silk,  has  within  |  provided  for  out  of  current  earnings  |  market  for  the  purpose  of  securing 


stock,  we  would  not  advise  taking  a 
OSS  at  this  time. 

*  *  *  * 


Ford  of  Canada  “A”- 
Gordon. 


-Sherri  tt- 


Doesn't  Want  to  Mias  Market. 

There  appears  to  be  two  disline.l 
opinions  as  to  the  future  of  market  say 
over  the  next  two  months.  The  one  group 
soy  that  prices  hare  disennnied  oil  that 


T  am  thinking  of  inresling  in  same  ' 


ie  past  few  years  extended  its  j  without  recourse  to  additional  financ-  additional  funds  for  the  treasury  but  |  common  stocks  and  hare  in  .  do  and  the  other  side  hold,  la  the  riew 
perations  very  considerably,  and  it  j  ing  on  the  part  of  the  company.  to  date  their  efforts  have  not  met  with  1  .v/oaaej/  Harris,  Famous  Players,  an  amount  approaching^ 

nw  has  a  big  loading  and  dyeing  |  As  Gurd’s  wa.s  only  publicly  success.  The  property  appears  to  pcriVi/  Oil  or  Inirrnalinnat  Pe'e  ‘he  billion  mark  haring  to  he.  taken  up  ^ 
usiness,  both  on  its  own  products  j  financed  less  than  two  years  ago  it  is  have  chances  under  intensive  develop- !  N/crrfff  Gordon.  I rights  during  .June,  that  the  few- j 

nd  on  imported  silks.  This  extension  ■  impossible  to  give  the'high  and  low  !  ment  if  the  treasury  of  the  company  I  /  wnutd  like  in  know  what  you  think  ’■  P'’rary  adranre  in  prices  will  not  hold ' 
I  operations  has  been  reflecten  in  the  i  on  the  stock  for  the  pact  three  years, !  can  he  repleted.  I  ij,r  prospects  of  Ford  “A".  ■OUnun."  •  that  seeunly  prices  may  be  lower 

togress  of  the  company  during  the  The  high  and  low  tor  the  period  since  With  regard  to  Brazilian,  the  j  All  of  the  stocks  mentioned  by  vour  r '"C 


/  would  like  in  know  what  you  think  ^^rlranre  in  prices  will  not  hold  I 

the  prospects  of  Ford  “A".  nil  a  wo."  T  that  seeimly  prices  may  he  lower  | 

All  k,.  than  on  the  recent  breaks. 


■ogress  of  the  company  during  the  The  high  and  low  tor  the  period  since  With  regard  to  Brazilian,  the  All  of  the  stocks  mentioned  by  your  i  ,1  ,  I  .  .  i 

ist  few  years.  At  the  beginning  of ,  the  stock  made  its  appearance  on  the  possibilities  of  this  stock  again  hitting  sppm  well  worth  a  purchase  f  do  not  want  In  miss  the  market  an  \ 

is  year  the  stock  of  Bruck  Silk  was  i  market  in  the  late  Summer  of  1927  are  SO  this  year  depend  entirely  upon  the  to-day’s  levels  for  a  hold  over  the  I/,',.  r»f'>fher  . 

lit  four  for  one  and  the  dividends  |  as  follows:  course  of  the  general  market.  The  I  next  year  or  two  and  it  appears  to  us  I  hiriek.  11  tl  he  glad  'f  Vnu  I 

I  the  new  stock  were  inaugurated  on  j  1927  -  High  (old'. .  100  Low  28?^  issue  has  acted  well  in  the  investment  I  that  the  present  time  is  probably  the  j  nr^^'r  opinion  ar  la  whether  you  think 


e  basis  of  $1.  a  share. 

For  the  last  fiscal  year  of  the  com-  j 
iny  ending  .fanuary  31st,  1928.; 

rnings,  equivalent  to  $3.23  a  share  1 


1928  -High  (oldl.  114  I>OW  ...  .y.  ....  .ao.  .ra  v.r.rrv.-.  ail.l  .  uesi  juneiure  lur  yuui  IHirpUSC.  '  krenl-  Wi.r.'M/.  ' 

1928- -High  (newt..  4fi  Low  37  '  with  continued  monthly  growth  in'  It  is  true  that  definite  return  l^^hrenk  during  June  or  duty.  Aiio- 1 

1929  Tligh  (  new'. .  45  Low  34  '  i  '  both  gross  and  net  earnings,  combined  !  strong  market  conditions  is  not  !  w', •  ^  ^  .•-•  ,*  * 

ock  is  naturally  a  sea.sonaL  with  nrospects  for  imnrovintr  condi- !  heforp  this  fall  hut  af  the  i  ”  course  pretty  dimcuit  to 


markets  of  the  last  few  weeks  and  |  best  juncture  for  your  purpose. 
'.'  With  continued  monthly  growth  in'  It  is  true  that  definite  retiir 


ronditions  will  force  another  severe 


irnings,  equivalent  to  $3.23  a  share  1  The  stock  is  naturally  a  sea.sonal .  with  prospects  for  improving  condi-  I  expected  before  this  fall  hut  at  the  ;  nrnrhp,.t"*L.^in  lihaf  r h2  I 

I  the  new  stock  were  revealed,  and  ;  one,  the  company  depending  for  the  tions  in  Brazil  this  year,  the  stock  ,  same  time  there  is  evidence,  and  has  i  propneiy  as  to  wnat  tne 

les  for  the  period  were  reported  to  |  hulk  of  its  earnings  upon  the  summer  i  should  do  considerably  better,  if  and  :  been  for  the  last  .week  or  two  of  ri"/  17  ; 
ive  been  60^;.  above  that  for  the  !  season.  This  same  fact  adds  a  .speeu-  when  the  expected  resumption  of  considerable  volume  of  investment  ju'v.f,,,  ^ 

■eceding  fiscal  year.  The  balance  j  lative  feature  to  the  stock  as  a  warm  public  buying  in  the  market  develops  I  buying  on  the  market.  If  this  con- ;  '  '  J, C  Vkf 

leet  of  the  company  was  also '  summer  w’ould  naturally  benefit  husi-  this  Fall.  tinuesT  as  quite  pos.siblv  it  will, ! 

ibstantially  strengthened,  net  work-  I  ness  and  earnings  of  the  company  to  Granted  a  return  to  really  strong  throughout  the  summer  some  of  these  ^tUmVph  it  nr  ipJ«  »ptp'’rDliJ 

nanitpi  ,.n  fn  n.rnr  innc'.  p.Vi  o  on  ..ncpasnnah  p _ 1— t  jji.: _  .1 _ _  7 _ 1. -  _ .j-.-ui..  811 H oug It  IS  morc  OP  ICFS  generally 


g  capital  being  up  to  over  100 at !  a  large  extent,  while  an  unseasonable  I  market  ronditions.  there  seems  no  I  stocks  may  be  considerably  higher  i  hpiipv»rt  th-ar  *,1ntipp.c 

67,212.  At  the  annual  meeting  the!  summer  would  have  an  adverse  |  reason  to  doubt  that  Brazilian  can  .  before  the  real  market  develops  in  the  ,  anoniiitPnoc-ihWntViprnpHnrficM 

esident  stated  that  the  new  addi- |  effect  on  sales  and  earnings.  In  the  easily  come  hack  to.  if  not  exceed, '  fall,  if  it  does  develop  I  nrice  rpactinn^^ 

ms  to  the  dyeing  plant  were  light  of  its  position  in  the  industry,  I  gq  before  the  end  of  this  year.  The  immediate  outlook  for  the  1  thp  Siimnfpr  monf hT  ^ 

pected  to  increase  considerably  Gurd  s  could  be  classified  as  a  sound  j  -  )  ; 

oduction  from  the  plant  in  this  speculative  investment,  and  in  esti- 1 - * - — - — - - rannnt^^<I^l  ftr 

partment  this  year.  mating  the  speculative  factor  behind  | 

The  stock  of  Bruck  Silk  has  no  the  issue,  the  po.ssihility  should  he  m  fjfZ  _  f  f  u  M  X  theil  annLrl  ^n'^hp  liHlp'liWpfiL^ 

eferred  ahead  of  it  and  only  borne  in  mind  of  the  business  being  YY  QfnCi1\  R  1  ttDCSitTlStttS  tharvon^wlll  /orpin not  vprv  i 

39,000.  of  6  <2^;,  bonds.  There  is  a  acquired  by  one  of  the  larger  carbon- i  ^  WW\JtlFUtl  d  Mt  Id  llO  |  ^ 

aithy  equity  anil  earning  power  ated  beverage  producers.  As  a  matter  i  Conducted  By  a  Woman  For  Women.  the  end  of  Inlv  at  thp  p«rlip»f  Whi'Tp  ! 

hind  the  stock.  The  corfipany  is  of  fact  there  have  been  recurrent  - - 

ntiZdTvorahll  SiJarionTirthi  |  directors  ^  tL^'com?any'’?or''Smc  .  ^  n  i 


A  Woman’s  Investments 

Conducted  By  a  Woman  For  Women. 


Ik  industry,  the  common  stock  I  time  now  on  a  basis  which  would  give  daiiehter  either  In  the  hope  of  putting  her  through  college,  or  encour-  ;  pick  it  up  quite  a  few  points  cheaper, 

pears  attractive  for  a  moderate  I  comme  stock  holders  substantially  I  a8:tng  her  to  hmld  up  an  Investment  account,  which  may  he  the  means  of  a  ;  _*  _*  *  * 


more  than  the  current  market  value  i  of  se''ii''i'.v  and  comfort  In  old  age.  the  following  Inquiry  and  the 


of  the  shares. 


las.  Gurd— McColl-Frontenac  |  bold,  but  we  would  hesitate  to  makej  As  a  subscriber  to  yoiir^  vahrable  paper  T  would  appreciate  your  'around  ,10.  Do  you  think  there  is  a 
Please  give,  me  your  opinion  o/;8ny  estimate  as  to  what  market  |  fplolon  re  the  Investment  of  $150.  the  savings  of  a  young  girl  fifteen  years  possibility  of  a  substantial  reeorery^ 
rd's  eommon.  |  appreciation  on  the  stock  during  the  of  age.  It  Is  my  desire  to  invest  this  money  for  her  over  a  term  of  say  wilhin  three  or  four  months.^  Would' 

What  is  the  par  value  if  any.  I  current  year,  if  any,  will  be.  As  re-  Nsht  or  ten  years  and  If  properly  Invested  should  appreciate  In  v.alue  ^  you  sugge.sl  swiirhing  into  some  other'. 

What  is  the  present  financial  position  \  ga.rds  the  question  of  adding  to  your  j  oonsl(1erably.  What  eommon  storks  would  you  suggest  for  such  an  invest-  \  sturkT  .Y  .Z.” 


.At  39  Gurci’s  appears  an  attractive  ahould  he  appreclafed;-- 
holri,  but  we  would  hesitate  to  make  “A.'i  a  subscriber  to 


different  suggestions  effered  by  some  of  our  leading  brokerage  houses. 


Canadian  Brewing.  j 

Several  months  ago  I  bought  3nn  | 
shares  of  Canadian  Brewing  averaging  ! 


the  eompany.  (existing  holdings  through  the  pur- 1  meat 

Haw  many  preferred  and  com mott  I  chase  of  more  of  the  shares  on  a| 
ires  an  the  market.  '  marginal  basis,  we  would  hesitate  to  ;  f 


OSLF7R  &  HAAfMOND.  —  In  this  connection  we  would  suggest 


There  has  been  a  slump  all-round  ■ 
in  the  Cananian  stock  markets,  as! 
you  are  no  doubt  aware,  and  Cana- 1 


8  Gurd’s  eommon  considered  a  first '  recommend  this  course.  Such  action  j  purchase  of  Imperial  Oil  Ltd.  new  stock.  International  Nickel  Co.,  of  ('an-  !  dian  Brewing  stock  has  declined  in 

s  slock.  would  not  only  mean  your  putting  |  ada  Ltd.  Common,  or  British  American  Oil  l  o.  Mf^.  These  companies  are  common  with  many  others.  We  un- 

^Vhal  was  the  high  and  low  for  the  quite  a  lot  of  .vour-eggs  in  one  basket,  doing  very  well,  and  we  think  their  shares  should  eventually  show  con-  derstand  that  for  the  first  six  months 

/  three  years.  I  which  is  a  doubtful  policy  at  the  best,  '  siderable  appreciation  in  value.  of  the  year  the  dividend  will  be  earner! 

Vas  Hie  eommon  stock  ever  split,  '  more  especially  in  regard  to  a  s;ppcu-  — with  a  substantial  surplus.  A  better 

s  this  a  seasonal  stock.  ;  lative  issue,  but  a  marginal  purchase  GEOFFRION  *  CO.— With  the  idea  of  obtaining  appreciation  in  common  showing  is  naturally  anticipated  fori 


1/  Ihree  years. 

ICos  the  common  stock  ever  split. 
Is  this  a  seasonal  stock. 


which  is  a  doubtful  policy  at  the  best,  ' 
more  especially  in  regard  to  a  specu¬ 
lative  issue,  but  a  marginal  purchase 


siderable  appreciation  in  value. 

GEOFFRION  *  CO.—  With  the  idea  of  obtaining  appreciation  in  common 


'Should  I  hold  50  shares  at  59;  if  so  of  a  .stock  of  this  clas.s  under  present  stocks  over  a  period  of  eight  to  ten  years,  we  would  suggest  any  one  of  the  second  half  of  the  year,  which 


V  many  points  should  I  expect  fo !  market  conditions  appears  inad- i  the  following: —  includes  the  hot  weather  season  and 

ke  in  1929.  Should  there  be  sub-  j  visable  unless  you  are  well  prepared  ;  Dominion  Glass.  '  i  the  period  when  tourist  business  is  an 

niial  increef^  over  a  period  of  one  \  to  withstand  any  market  loss  which  '  Imperial  Oil.  |  important  factor.  The  company  is 

more  years.  i  may  develop.  Shawlnlgan.  conservatively  managed.  Under  the 

\'ot  being  in  a  position  In  buy  more'  With  reference  to  McColl-Fron-  Dominion  Bridge.  '  circumstances  we  would  expect  to  see 

res  outright  ^  should  I  buy  on  tenac,  this  stock  has  been  acting  well  _ _  this  stock  show  a  substantial  recovery 

rgin  at  the  prheni  market  price.  j  on  the  market  during  the  past  week  j  FLOOD.  POTTER  A  CO.  —  Anv  nn(»  of>he  following  five  stocks  should  ^  **  <’'’ange  in  trend  in  the 

\  hat  about  McColl-Frontcnac?  |  or  so.  The  chief  factor  in  the  move  be  a  suitable  Investment  for  the  party  you  nienitoii: _  general  market  and  better  things 

— "B.  ,/.”  i  appears  to  be  that  widely  held  belief  Montreal  f.lgbi.  Heat  *  Power  Cons.  are  being  expected  for  this  fall.  On  the 

'has.  Gurd  &  Co.,  Limited  is  a  |  that  some  deal  is  pending  between  Shawlnigan  Wafer  *  Power  I  other  hand,  the  brewing  situation  in 

rganization  of  the  old  established  '  the  company  and  the  big  Shell  Com-  British  ro'umhia  Power.  '  0,ntario  seems  to  have  been  overdone 

iness  of  the  same  name,  the  pro- j  pany  either  along  the  line.s  of  a  Imperial  Oil  '  I’^Rards  plants  and  it  is  likely  that 

ts  of  which,  consisting  of  a '  merger,  or  -what  is  more  likely —  British  American  Oil  ttiere  will  be  further  consolidations 

iprehensive  line  of  aerated  waters, ;  some  agreement  whereby  MeColl-  the.se  Vompanie.s  are  leaders  in  their  re.spectlve  lines  I  “healthy  condition  is  estab- 

e  become  very  wejl  and  favorab  y  ,  h rontenac  will  take  over  Canadian  ordinary  course  of  expansion  of  the  country,  thev  i 

iwn  from  one  end  of  Canada  to  :  distribution  of  the  big  English  re-  appreci.Me  In  value,  over  the  period  mentioned,  '  ;  Brewing  should  fare  favorably,  bu 

other.  Since  the  reorganization  finery.  _  _ ;  it  may  bo  a  long  pull  before  the  best 

lune  1927  the  company  has  added  I  At  the  same  time,  apart  from  vTA\^n\<z  x.  macai-t  av  1.  vntir  ,  pesults  are  obtained, 

erially  to  its  field  of  operations,  (  whether  or  not  there  is  a  deal  pending  f„nHc  in  pnmmnn  sfnpke  wp  hoiipve  that  iiip  vTavp^nf  '  Cnder  the  circumstances  it  would 

ing  acquired  a.plant  in  St.  .lohn  i  with  the  Shell  Company,  semi-  ""n  Mantron  it .  ’  j  seem  to  us  that  300shares  is  too  much 

B  and  added  to  the  capacity  of '  official  report.s  indicate  that  MeCoIl-  Montreal  li:st.  I  t^js  stock.for  you  to  hold,  and  it  | 

plant  in  Montreal.  i  Frontenac  earnings  have  been  almost  ..  p,  ,  uii  i.imiieo.  ,  ;  might  be  advisable  to  sell  a  portion  of ! 

'he  eommon  stock  of  the  company,  ■  every  month  this  year  to  date  running  r-  i  your  holdings  and  invest  in  something  i 

which  there  are  authorized,  and  ■  about  100 ''o  ahead  of  results  for  the  Aifitihi  p”  •  Common.  else.  A  stock  like  Montreal  Power  . 

;tanHintr  fill  flflO  shnrpc  I-iqo  nr,  ■  pnrresiinnfiino'  month  of  last  vear.  Aoltlnl  Power  &•  taper.  r  would  offer  somethino’  of  a  enmnara.  ' 


ing  acquired  a.plant  in  St.  .lohn  i  with  the  Shell  Company,  semi-  I";  7  mentioned  to  us  that  300shares  is  too  much 

B  and  added  to  the  capacity  of '  official  report.s  indicate  that  MeCoIl-  Montreal  li:sl.  I  jhis  stock  .for  you  to  hold,  and  it  i 

plant  in  Montreal.  i  Frontenac  earnings  have  been  almost  ..  p,  ,  uii  i.imiiGd.  ,  ;  might  be  advisable  to  sell  a  portion  of ! 

'he  eommon  stock  of  the  company,  ■  every  month  this  year  to  date  running  r-  ‘  5’, i  your  holdings  and  invest  in  something  i 

which  there  are  authorized,  and  ■  about  100 ''o  ahead  of  results  for  the  Ahitihi  p”  •  p  Common.  else.  A  stock  like  Montreal  Power 

standing  60,000  share.s,  has  no ,  corresponding  month  of  last  year.  .  Power  &■  taper  -  would  offer  something  of  arompara-! 

value.  In  the  summer  of  last  I  — - -  a,,  course,  may  not  be  as  ron.serv3tlve  an  Investment  as  the  ;  (jvplv  conservative  eharaeter  with  a 

r.  the  eompany  through  the  sale!  other  three  we  have  mentioned,  hut  we  believe  that  the  paper  situation  Is  I  fair  chance  of  appreciation,  while 

dditional  eommon  stock  redeemeil  ,  The  Financial  Times  reaches  a  i^ceat  y  improved  and  that  Ihe  ,«tork  of  Ahitihi  while,  of  course,  still  in  the  International  Nickel  at  its  present 
lO  of  the  5,000  shares  of  preferred  i  class  of  p4*oplo  who  are  interested  ;  stage,  should  turn  out  tn  he  a  profitable  Investment  If  bought  I  price  seem-i  to  offer  an  attrartive 

•k  outstanding.  leaving  only  3.000  i  and  able  to  buy  Investment  seoiiri*  tne.ee  levels  and  held  over  a  period  of  time,  i  speculation. 


A  NATIONAL  OTT 
MAN  CAN  HELP  YOU 


. . .  to  select  the  sound 

securities  of  other  nations^ 


The  National  City  organi^tion  ibaa 
branches  in  23  oountriee.  Our  reaearcb 
departments,  moreover,  keep  in  oon- 
etant  touch  with  the  political,  finan¬ 
cial  and  industrial  conditions  of  all 
■'  nations,  and  with 

A3t$tery  Board  the  management. 

<,cpuM,i.n— mi  credit,  and  businees 

of  important  public 
tLt.aiom.ro.  and  private  enter- 

TTT  *•**—*  prises.  The  infonn- 

\)tjtia.tammtatum.rMOjro.  ation  so  obtamed  is 

available  to  help 
yoummakingsound 
investments. 


mamu  rt*m. 

V.H.  tlu«c.  wc 


The  National  Gty  Company 

J60  SL  Ja/HAT  Street,  Jionirea.1 

Toronto  . .  Ottawa  .  .  Qaebac . .  New  York  . .  Chicago  .  .  Waahins^ 
London  .  .  Paria  .  a  Amaterdara  .  .  Copenbagen  .  ,  Geneva  • .  Toldo 
and  more  tban  fi/tj  ether  cities  o/  importance 


A  Complete 

Investment  and  Brokerage 
Service 

DIraet  wlr—  Haw  Vark  aitd  Taranto 


KIPPEN  A  COMPANY 

INCORPORATED 
Investment  Bankers 


KIPPEN,  NEWTON  A  CO. 

I 

^  Montreal  Stock  Exchange 
Members  j^^ntreal  Curb  Market 


204  HOSPITAL  STREET 


MONTREAL 


Yield 


A  definite  return  of  investors 
to  income-bearing  securities  is 
in  sight.  Many  securities  ol 
this  type  are  of  decided 
interest  at  the  moment. 

Writa  for  our  current  list  of 
recommendations 

Flood,  Barnes  &  Co. 

LIMITED 
/nuestntent  Bankers 

Montreal 


Ahltlhi,  of  eouree,  may  not  be  as  ron.ftervatlve  an  Investment  as,  the  ;  tively  conservative  eharaeter  with  a  an  attractive  vield  at  tortav’s  levels  I 
[other  three  we  have  mentioned  hut  wp  believe  that  the  paper  situation  Is  I  fair  chance  of  appreciation,  while  give*  t  high  degree  of  protection  both 


In  the  light  of  your  low  purchase 


lorner  T.nree  we  nave  mentioned,  mu  we  neiieve  that  the  paper  situation  Is  fair  chance  of  appreciation,  while  give*  a  high  degree  of  nrotertion  both 
ih,  FI..., .1.1  Tl.,.,  r.,.!,..  L,.,.rrt.',..i.‘y.„d 


■k  outstanding,  leaving  only  3,000  i  and  i 
•es  of  the  senior  security  now  ties. 


We  RecommentI  the  Purchase  of 


sperulation. 


Thayers  Limited 

Distributors  of  Gasoline  and  Oils 

7%  Convertible  Preference  Stock 

Price: — At  the  Market 
and 

No  Par  Value  Common  Stock 

Price: — On  Application 


Gairdner 

&  COMPANY  LIMITED 
Imes*ment  Bankers 
357  Bay  St.  Toronto 


I  lOHNSTON  R-  tt'ARP. — Wp  consider  the  follois-lng  stocks  should  offer 
good  pofeihilitles  of  profit  spead  over  the  next  few  years. 

International  N'lckei.  I  I  a 

Brazilian  Traction.  Light  &  Power.  \t  hah 

Ahitihi  Power  &  Paper.  optnn 

(■'oekshutt  Plow.  Hen 

.MeColl  Frontenac. 

Power  Corporation  of  Canada.  imorlgi 

]  Dominion  Bridge.  I  ,S/.  i  oiaeri tie  /icaiii/  l  o.,  i.  ■  t ’  o  j  c- -'v. !  informed  The  Financial  Tim^»s  that 

Warnings  of  TTitprn.itlonal  Nickel  .«ho-w  a  pteady  improvement  and  1  *  x. cl*  •  /■  -r  ^  whn-h  you  now  have  i  there  is  no  fear  of  any  interruption 

Frood  Mine  operations  will  be  about  readv  In  1930  to  bring  in  results,  and  1  ‘  cotia  Shtppivg  (  o.,  t  r  available  for  investment  we  could  |  dividend. 

^b'rler'’w'l,7eh'’shmild'brref'!^et/d"Tn’^^  perTtS^'  Transportation  Build-  I  f7r7edTanada"Noriher7^'p7w^  prl'  ,  distinct  possibilities 

itviCkei.  wnietl  snould  he  reflected  In  the  stork  sprea-l  oxer  a  period.  •  Idmiled  1',  preferred  ferred  General  Steel  Ware*  nreferred  ®t  to-days  levels  and  the  stock  IS 

I  mrnrh  *''Ta’k  o7  ffirr"adn^ 'the  d'ividend"ne'‘vrvear  t'oiiorfmii  ' Paperboard  Co.,  pre-  '■  and  .lamaiea  Public  Service  preferred^.  *  speculation, 

'rbould  beneVit  tbil  ^nmn^nv  Yhese  are  all  high  grade  preferred!  H  you  are  content  to  hold  on  for, 

'  Ahitihi  Power  X-  pT^r  The  .ihriio  p  I  a  »  -  I  u  ..  ^  $1500.  to  invest  and  stocks  and  could,  we  believe,  he  quite  '  say,  two  or  three  years,  .\sbe8toa 

.fnntinc  Vewvnrini  liri,  ei'thc.iiH  he  ineroe^ri^*''^  .v,!*  u”"  !  I'oi'W  be  pleased  In  hare  ynu  rreow-  safely  carried  on  a  business  man’s  eommon  at  around  10  appears  to 

i  in  (h!*^  ctn'L  hoine  h  ^  ^  t(( .'■<'8r.  which  may  result  ,  i^fud  securities  for  Ihe  iiiresimenf  of  -  investment  list  despite  the  attractive  have  great  potentialities  as  a  specula- 

in  this  stock  being  put  back  on  a  dividend  basi.=.  i  „„„„  ij  i.i.,  ■  „;„i j  „<Tere,i  i-  .  tien  it  u  ,.n,ter«teeri  thet  benefit. 


Diversification  Needed. 


It  seems  to  us  that  you  are  pursuing 
a  doubtful  course  in  attempting  to 
get  a  high  yield  from  bonds.  Our 


the  sale  of  your  Canadian  Industrial 
Alcohol  at  this  time.  The  reason  for 
the  recent  rleeline  in  the  market  value 


experience  is  that  there  are  many  of  the  stock  is  rather  hard  to  find  as 
I  am  sending  you  a  list  of  serurities  stocks  representative  of  reported  unofficially  that  earn- 

/  bald  and  would  like  to  ' hare  ings  have  been  running  on  a  basis 

opinion  of  same:  .  gi\ e  j  oil  a  j  leld  as  good,  if  not  better,  i.  ai. 

Seaman  Kent  7'”,  hrst  Mortgage.  'than  some  of  those  high  yielding  1'i'lP  "s  high  as  last  year  when  the 

Mnnlrenl  .Apartments  7'  ,.  pertcro/ j  •’’Oirfs,  while  at  the  same  time  offering  (  dividend  was  earned  by  a  healthy 
mortgage.  [a  much  greater  degree  of  investment  i  margin.  A  director  of  the  company 

St.  (  alherine  .S'.  Beatty  Co.,  1  informed  The  Financial  Times  that 

first  mortgage  I  For  $1 .500  which  you  now  have  ny,p^p  „„  fpar  of  any  interruption 

Sara  Scntia  Shipping  (a.,  ,'r  available  for  inve.stment  we  could  jp  {i.,p  jjyjfjpfif] 

preferred.  ;  recommend  Canada  .Steamships  pre- 1  ■*  ,  „  i  r  .  -u  rA' 


i  same  and  would  like  to  gel  as  high  an  j  yield  offered  in  each  case. 


I  Coekshiitt  Plow  dependent  entirely  on  the  Crop  sltu.itlon.  Good  divi-  ,  iwifre.s'  yield  as  possible  with  safely 
Idend  and  earnings  show  ste.ady  inerense.  i..^  »  •  ' 

MeColl  Frnnteriae  intere.sted  in  Cyclo  Ga.s  and  the  fart  that  other  ‘vour  list  of  bond  holdings  is'  a 
(Comp^nlps  wouiT  iikp  to  control  this  oil,  makes  the  potential  possibiliticAS  pomparativelv  sound  one,  as  i^gards 
very  Interesting.  ^  ^j,p  individual  issues  but  we  would 


Power  Corporation  of  Canada  earnings  each  half  year  show  a  steady  draw  your  attention  to  the  fart  that  i  (zrernge. 
ease  over  previous  year.  Very  suece.ssful  in  taking  other  companies’  |  the  proportion  of  real  estate  honiis  is  |  diric/em 


;ld  offered  in  each  case.  i  tion.  It  is  understood  that  benefits 

are  already  accruing  from  the  recent 
changes  made  in  the  direction  and 

AIrnhnI _ Wainwell  management  of  the  company.  Plans 

fticonoi  wainweii.  are  reported  to  be  under  consideration 

I  am  the  holder  of  Alcohol  which  which  will  strengthen  the  Corpor- 

rrages  me  airoul  20.  /  heard  Ihe  \  sticin’s  position  in  the  industry. 


me  about  20. 


.stock  for  appreelaflon.  Sound  management  with  good  knowledge  of  public  rather  large  for  good  diversification .  j /or  hold? 


idend  was  in  danger.  Shall  I  self  (  Development  work  is  being  agressively 


utlliD'  field.  ^  We  would  advise  the  substitution  for  How  do  you  regard  Wainwett.  B'fio' '  that  Asbestos  will  again  be  earning 

Dominion  Bridge — New  bridge  about  completed.  Profits  will  soon  be  one  of  these  real  estate  issues  of  do  you  consider  a  good  low  priced  stock  money  on  its  common  stock  by  th 
I  distributed.  Large  contracts  will  give  the  Company  work  for  some  years  Canada  Power  &  Paper  da- \  to  pick  up  at  the  present  time?  end  of  this  year  or  the  beginnin. 

I  to  come.  Earnings  should  be  very  substantial.  j  benturee,  which  in  addition  to  offering  I  — "Alfred”  of  next. 


'  pushed  at  the  mines  and  it  is  stated 


Further  partituUrs  fu.-n:shed 
upon  request. 


II 


i 

I 


f 
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THE  FINANCIAL  TIMES.  MONTREAL,  JUNE  28,  1929 


W  E  deetn  it  a  duty  to  our  clients  to  follow  closely 
the  affairs  of  those  industries  with  which  we  have 
been  prominently  identified  in  an  underwriting 
capacity  and  to  furnish  on  request  complete  current 
information  in  reference  thereto. 


Dimsdale  district.  He  has  bought 
ISO  head  of  cattle,  a  flock  of  sheep 
and  poultry  and  has  secured  a  man¬ 
ager.  He  plans  on  building  Improv¬ 
ements  tfext  spring  and  on  spending 
a  part  of  every  year  in  Alberta. 


Speaking  at  the  graduation  exer¬ 
cises  of  Rothesay.  N.B,,  Collegiate 
School.  Ward  Pitfleld,  Montreal, 
expressed  the  opinion  that  Canada  is 
an  excellent  place  for  a  young  man 
today  an.l  predicted  increased  immi¬ 
gration  and  an  influx  of  capital.  He 
believed  that  the  present  wave  of 
prosperity  in  the  Dominion  has  not 
yet  reached  its  peak. 

It  was  the  first  time  in  twenty 
three  years  that  Mr.  Pitfleld  had  at¬ 
tended  the  graduation  exercises  at 
his  old  college. 


Harley,  Milner  &.  Co 


Negotiations  Completed  For  Ac¬ 
quisition  of  Western  Union 
Land  Lines 

ADDS  6,670  MILES 

Coipmencing  .Tuly  1.  the  Canadian 
National  Telegraphs  will  acrinire  and 
operate  the  complete  land  mileage  of 
Western  Union  Telegraphs  in  the 
Maritime  Provinces  of  Canada,  it  w-as 
announced  by  W.  D.  Robb,  vice-presi¬ 
dent  in'  charge  of  telegraph  and 
telephone  services  of  the  Canadian 
National  railways.  Negotiations  for 


Acquisition  of  National  Utilities 
Gives  Dominating  Position 
"  on  Vancouver  Island 

INVOLVES  4  PLANTS 


The  Rainfall  So  Far  Has  Been 
Below  the  Ten-Year 
Average 

RECUPERAnVE^  POWERS 


350  Bay  Street,  TORONTO  -  Telephone' Adelaide  9071 
HAMILTON— LONDON— WINDSOR— ST.  CATHARINES-HALIFAX 


I  A.  R.  McNichol.  president  of  A.  R 
McNichol  l.td.  of  Winnipeg  has 
made  extensive  bequests  in  his 
home  city  during  the  past  few  years. 
Last  week  it  was  announced  that 
he  had  contributed  $50,0no  to  the 
endowment  fund  of  St  .John's  Col¬ 
lege  tAngllcan)  and  $25.onn  to  the 
St.  Boniface  Old  Folks'  Home  and 
Orphanage  (Roman  Catholic).  Both 
donations  were  made  in  the  form  of 
stock  of  A  R  McNichol  Ltd.  Mr. 
McNichol  has  been  one  of  the  largest 
holders  of  Winnipeg  real  estate  and 
owns  a  number  of  valuable  down 
town  properties. 


_ _  _ .  Negotiations  for 

the  purchase  of  the  Western  Union 


Sound  Investments 


couver  Island.  pletion  by  W.  G. 

Through  the  purchase  of  the  Na-  manager  of  Canadi 
tional  Utilities  Corporation.  Ltd.,  the  graphs, 
following  holdings  are  reded  to  the  At  the  present  tl 
B.  C.  Electric:  Port  Albernl  power  tional  Telegraphs  1 
plant.  Cumberland  and  Union  Water-  of  wire  In  service 
works  Company.  Ltd,.  Royston  Light  LUIS  telegraph  off 
and  Power  <  ompanv.  Ltd.,  Parks-  Dominion,  The  ai 
vllle  Light  and  Power  Company,  Western  LTnion  pr( 
Ltd  will  add  to  this  6.' 

The  deal  completed  presages  tre-  offices,  g 

mendous  development  of  electric  j  159. <36  physical  mi 
power  service  on  Vancouver  Island  ;  operation  and  2,lal 
from  Victoria  in  the  south  to  Camp-  |  In  addition  to  thii 
bell  River  in  the  north,  and  from  |  of  wire,  the  Canad' 
east  to  west  coasts,  it  is  stated.  item  ba.s  it?  carrier 
Earnings  Again  Up.  aicross  the  Doml 

Gross  and  net  earnings  of  B  r  .twelve  channels  ca 
Elertrlc  continue  to  show  a  healthy !  p^me  time  In  each 
growth,  the  revenue  statement  of  the  '  obviating  the  necesi 
company  for  the  month  of  May ,  of  miles  of  Individ 
showing  an  increase  of  79.325 

gross  to  $1,175,623.  and  net  for  the  i  time 

period  higher  hv  $54,431  at  $53f>,n74.  teJf^raPh  business  < 
For  the  11  months  ended  May  31  last,  former  TntercolonL 
cross  earnings  reveal  a  gain  of  $790.-  operated  by  tr 

389  to  $12,847,132.  while  net  is  shown  Tplegraph  (  ompany 
up  by  $444,165  at  $5,8.55,356.  t  om-  vroperiy. 

parative  figures  for  the  monfh  of 
May  and  the  11-month  period  arej^  Jlc,  t 

shown  herewith: 

Tnc  iinps  Oi  TDP  *  9'Hddi 


Corporation,  Government  and 
Municipal  Bonds  and 
Investment  Stocks 


Our  affiliations  enable  ns  to 
execute  orders  on  all  leading 
stock  exchanges 


r.  E.  ABBS 


Write  us  for  suggestions  and  advice  on 
your  investments 


E  Abb-,  who  has  been  re-elect¬ 
ed  as  president  of  the  Toronto  Stock 
Exrhance.  i.«  a  vice-president  of  A  E. 
Ames  &  '  onipanv.  Limitpd.  Toronto, 
and  chairman,  I'anadian  Section.  In¬ 
vestment  Bankers'  Association  of 
America.  5ir  Abbs  was  horn  at 
Port  Perry.  Ontario,  and  educated 
at  th<’  public  schools  and  at  Har- 
hord  ''ollegiato.  Jle  has  been  con¬ 
nected  with  the  mm  of  A  E  Ames 
&  I  ompany  since  first  starting  in 
business. 


grain  w-i!l  ceas"’  to  he  an  asset  un¬ 
less  the.  soil  in  the  n<=ar  future  gets 
a  good  long  drink 

But  while  the  grain  is  short  in 
growth  and  the  land  unusually  dry. 
little  in  the  w-av  of  pessimism  is 
heard  As  contrasted  with  other 
parts  of  '  ana da.  th®  western  grain  . 
crops  have  exceptional  reeuperatlv'' 
powers,  and  the  situation  may  easily 
he  rendered  bright  again  if  general 
and  drenching  rains  are  not  defer-  . 
red  too  long  The  outlook  now-.  I 
however,  is  for  a  "spotty"  crop  in¬ 
terspersed  over  the  prairies 

Recent  showers  covered  all  areas 
In  Manitoba,  hut  in  many  localities  , 
they  were  reported  to  he  too  Heht  I 
to  'he  of  much  benefit.  The  recent 
frost  is  reported  to  have  done  some 
slight  damage  here  and  there  The 
chief  loss,  however,  appears  to  have 
been  occasioned  in  garden  stuff.  In 
the  Winnipeg  region  alone  the  dam¬ 
age  in  this  connection  is  estimated 
at  $60,000.  Weeds,  however,  are 
reported  to  he  the  main  damaging  i 
factor  In  this  province  The  crop 
is  Bald  to  he  best  around  Gladstone, 
which  is  located  about  the  centre 
of  the  grain  region  in  Manitoba. 

Rain  is  Needed. 

The  prevailing  need  in  Saskatche- 
wan  i.s  rain,  although  the  south¬ 
eastern  region  fared  rather  well  in 
the  last  showers  The  meteorologi- 
cai  bureau’s  reports,  however,  would 
Indicate  that  the  situation  has  Im¬ 
proved  In  that  province,  although 
the  rain  fall  Is  considerably  lower 
than  was  experienced  in  thi.s  terri¬ 
tory  during  the  corresponding  period 
of  last  year. 

The  big  pools  which  now  market 
over  50  per  cenL  of  the  west’s  wheat 
crop  are  not  at  all  optimistic  as  re¬ 
gards  the  outlook  for  this  year’s  har¬ 
vest.  In  a  recent  despatch  wired  ! 
to  Russell’s  News  Agency,  Ijondoti.  j 
their  own  crop  reports  are  cited  as  | 
Indicating  a  need  for  rain  over  al-  I 
most  the  whole  of  the  territory'.  All 
of  the  western  provinces  are  shown 
to  have  received  much  less  rain  fall 
than  last  year  up  to  this  time,  and 
very  considerably  less  than  the  aver¬ 
age  for  the  past  ten  years.  Mani¬ 
toba  and  Alberta,  show  up  poorest  as 
regards  the  latter  contrast 


McLeod,  Young,  Weir  8C  Co.,  Limited 


ATonfreal  Office: 

Royal  Bank  Building. 

E.  C.  Cumberland,  Manager. 

Head  Office:  Metropolitan  Bldg.,  Toronto 
Offices  also  al: 

London  Hamilton  Ottawa  Winnipeg  New  A’erk 


8  to  14,  inclusive,  and  from  .lanua 
1,  1929,  to  date,  in  tons,  as  follow 
Week  To  da 
Company's  mines  .  .  9.237  236,a 

Other  mines  ....  648  11.9| 


.John  and  Moncton  In  New  Brrms- 
wick,  and  Charlottetown.  P.E.I. 


Kxppnseg 


NORMAN  S.  BROOBl^ 


ORE  REfEIPTS  AT  TRAn,. 

The  Consolidated  Mining  &  Smelt¬ 
ing  Co.  of  Canada,  Ltd.,  reports  ore 
receipts  at  Trail  Smelter  from  .Tune 


Eleven  months 


Ts'orrnan  Brooke,  -who  was  mad*  \ 
a  vire-president  of  the  Investment  | 
Bankers  Association  of  <  anada  at  ' 
the  annual  meeting  at  Minaki.  i.s  1 
sale?  manager  and  a  vtce-president  | 
of  Roval  Securities  Corporation,  i 
Limited.  j 


Orops  ■  . 
Exponaea 


Total 


F.  S  Long,  formerly  manager  of  I 
the  tt'innipeg  branch  of  the  Royal  . 
Trust  ''o..  has  been  appointed  man-  i 
ager  of  the  new  branch  of  the  coni-  ^ 
pany  which  was  opened  in  IjOndon.  • 
Eng.  this  week.  Mr.  Tong  severed  | 
his  connection  with  the  tVinnipes  i 
branch  of  the  eom-pany  some  month.? 
ago  without  definite  announcement 
being  made  as  to  the  new  scope  of  | 
activities  which  were  to  be  assigned  | 
to  him.  i 


Ow'ing  to  continued  ill  health  .1 
W.  Steward  has  resigned  as  gen- 


B.  L.  R  ATER 


tary-treasurer  of  Canadian  Bronze 
I  ompany,  Limited,  three  prosperous 
I'anadian  concerns  which  have  be¬ 
come  public  companies  during  the 
last  two  years. 


The 

TUDOR  SEDAN 

The  Tudor  ia  a  moei 
papular  model,  a  car 
of  general  utility  with 
ample  leg  room  seat¬ 
ing  Jive  people.  With 
wide  doors,  deep  eush- 
iona  and  full  vision, 
this  ia  a  car  in  which 
every  member  of  the 
family  may  take  psr- 
-eonal  pride  and  plea¬ 
sure. 


According  to  the  weekly  crop  re¬ 
port  Issued  by  the  .Agricultural 
Department  of  the  Canadian  Pac¬ 
ific  Railway,  the  Prairie  Provinces  ; 
again  experienced  changeable  weat-  ' 
her  last  week.  It  was  ver.v  hot  at  | 
the  beginning  and  comparatively  | 
cool  during  the  remainder  of  the  j 
w-eek  with  a.  few  degrees  of  frost  I 
In  the  district  between  Calgary'  i 
and  Edmonton  on  Thursday  Rain  | 
and  thunderstorms  accompanied  by  I 
high  winds  occurred,  also  hail  at  : 
scattered  points,  causing  slight  dam-  ! 
age  and  a.  setback  to  the  crop  in 
some  localities.  Heavy  rains  receiv¬ 
ed  in  Assinibola,  Swift  Current, 
Outlook  and  in  Northern  Saskatche¬ 
wan  were  badly  needed.  Good  soak¬ 
ing  rains  followed  by  warm,  sunny 
days  are  still  required,  however,  to 
bring  the  crop  to  maturity.  This 
need  is  urgent  in  some  parts  of 
Manitoba,  Southeastern  Saskatche¬ 
wan,  and  particularly  in  .Northeast- 
ren  Alberta,  where  only  scattered 
shower.s  have  beep  rec.oived  sinre  ' 
seeding  started  Apart  from  di.strict.s  , 
affected  by  high  winds  which  have 
been  severe  this  spring,  and  from 
the  absence  of  .Tune  rain,  the  crop  ^ 
is  showing  excellent  development  ' 


Waterloo  Manufacturing  to  Have 
Products  Distributed  in  West 
by  Cockshutt 


J.  A.  MACE  AELANE 


*  I  'HE  Ford  Car  has  proved  the  case  for  the  light  car  as 
a  long  distance  traveller.  It  has  demonstrated  its 
ability  to  carry  you  across  a  continent  without  fuss  or 
fatigue.  Never  failing  mechanical  performance  gives 
mental  comfort  with  the  assurance  that  you  will  arrive 
fresh  and  relaxed  at  the  journey’s  end. 

I 

Simplicity  of  design  in  every  mechanical  part  means  less 
wear  and  friction  and  long  life  without  repair  or  adjust¬ 
ment.  Speed  and  acceleration  are  there  in  full  measure. 
And  the  beauty  of  Ford  performance  is  enhanced  by  the 
knowledge  that  every  mile  is  covered  at  great  saving  in 
gas  and  oil,  and,  even  at  high  speeds,  with  an  engine 
that  is  conserving  rather  than  exhausting  its  power 
and  endurance. 


George  H.  rr3ne-T\’il!iams 
■U’orcheeter,  Englsn'I.  presi 
Austin  Motors  Limlteil,  ha.s 
chasd  a.  section  of  land  in 


Drive  it 
Yourself — 
There  is  no 
Better  test 


THE  FORD  CAR 
FUEL  SYSTEM 


COMFORT — Deeply  upholstered 
seat,  cushions,  set  at  a  restful  angle, 
.psatch  In  comfort  your  easy  chair. 
Large  windows  on  the  closed 
models  allow  unobstructed  vision 
and  open  wide  in  warm  weather. 
Four  Houdaille  hydraulic  shock 
absorbers,  and  the  unique  Ford 
feature  of  transverse  semi-elliptic 
Springs  give  the ’effect  of  riding 
on  air. 

DEMONSTRATION— Ask  your 

Ford  dealer  to  let  you 

drive  a  Ford  car.  He 

will  be  glad  to  take 

you  out.  Select  the 

steepest  hills,  the 

heaviest  going — you 


will  be  amazed  at  the  power 
at  your  command.  Make  for 
the  thickest  traffic.  Drive 
alongside  other  cars.  Try  the 
quick  getaway,  the  swift  pickup 
In  second,  the  easy  gearshift. 
Fed  the  smooth  sure  action  of 
the  six-brake  system.  A  demon¬ 
stration  will  convince  you 
of  the  outstanding  merit  of  the 
Ford  car. 

TIME  PAYMENT— If  you  prefer 
_  to  buy  out  of  income, 

you  will  find  the 
authorized  time  pay- 
ment  plan  offered  by 
all  Ford  dealers  most 
--  attractive. 


James  Richardson  &  Sons 

LIMITED 


Features 

.  Choiea  of  eolourt 
SS  to  es  milet  cn  hour 
iO-horie  power  engine 
Full  balloon  tiree 
F%illy  eneloeed  eix-brake 
eyatem 

4  ffoudaSle  hydraulic  ehoek 
abeorbere 

to  to  SO  mitee  per  gallon 
of  gaeoline 

Shatterproof  glgae  windshield 
Theft  proof  ignition  lock 
RAiability  and  low  upkeep 


STOCKS  .  BONDS  -  GRAIN 


NOETHAVESTERN  TTILITT  EARN 
INGS. 


■  I  HE  Ford  car  fuel  I 
system  is  simple  J 
because  it  is  direct. 

Gravity  flow  does 
away  with  forced  feed. 

A  short  feed  line  is  easy  to  scs-vlce 
and  there  is  little  chance  of  water 
freezing  or  sediment  clogging. 


Direct  private  wires,  from  coast  to  coast 
in  Canada  and  to  all  principal  markets  in 
the  U.  S.  A. 


Northwestern  Utilities,  Limited. 
Edmonton,  reports  an  increase  lu 
net  of  $69, .543  for  the  first  five 
months  of  this  year  as  follows; 

1328.  Inc. 

Gress  .  .  .1  .1  .%6.:SR  Iin.SII 

Expap-SPS  .  .  2,S,T,S.t  2'1,S3t;  4,8ofi 


Montreal 

Brandon 


Toronto 
Moose  Jaw 


Edmonton 


Winnipeg 


Five  monthi 
Gross  .  . 
Expenses.  .  . 


$  40.808  $  35.343  $  5.466 
■s  ended  Ma>-  1 : 

I632.721  $538,966  $93  755 
153.452  129.246  24,206 


FORD  MOTOR  COMPANY  OF  CANADA,  LIMITE 


Canadian 
.  Mining 
Securities 


fiomerLCibson 

f  &  Campamf.  Limited  , 
Bank  of  HatnlironBldd 

Elgin  2241  TdrontoT 

MMNCHESi 

TMMINB  >  COBALT  KimOAND  LAN( 

mutn  amob  Notnx  Bay 
aUDBuitr  BELLEvaxa  Toronto  UrrewN 
Prirata  Wna  to  AD  OfBeet 


Olbson'i  Daily  Mining  Review 
Broadcast  over  CKGW,  6  p.m., 
Daylight-Saving  Time. 

Olbson’e  Fortnightly  Mining  Re¬ 
view,  published  eeml  -  monthly. 


Henry  J.  Stewart 

Mining  Engineer 

Eiploration  and  Mining 
Programs 

523  Insurance  Exchange  Bldg. 
MONTREAL 


BIGGER  OUTPUT 
HIGHER  PRICES 


Canada  is  Pointing  for  Second 

Place  in  World  Lead  Production 


NEW  MILL  NEEDED 
FOR  McIntyre  as 
OLD  ONE  OBSOLETE 


iiiuiiijii  1  aiviLiu  Toronto  Burean  The  Financial  Tlmee  run  mtiiiiinL  no 

'  "I^oronto.— -  Production  of  lead  in  ihv  50C^.  As  production  in  1*^2^  wa?  i  a*  w 

CONS.  SMELTERS  J”'  ou?pS  \  OLD  ONE  OBSOLETE 

_ _  ’  ' '  I’Pu'  Has  (ino.onn  pounds  per  annum,  or  equal  I  _ 

Giv.  Re.»n,o  Look  Fo,  High  p.L"  P«.W-t  BlekoU  Say,  htooog.. 

r’eak  in  barnin^s  having  been  13. h62  tons.  March  10.981  Canada  In  rank  second  only  to  the  ment  Have  Prepared  For 

This  Year  and  February  9.989  tons.  For 'the  United  States.  Such  Contingency  * 

- i---'- . -  five" months  aggregate  output  of  Can-  Later  on  the  mines  of  the  Sudbury  _ 1 

PRODUCTION  UP  50  P.C.  was  eo.sio  tons,  or  120.6:n,noo  pasin  will  undoubtedly  he  important  TWO  BIG  NEW  VEINS 

_  pounds.  'contributors  to  the,  country'.s  lead 

With  Market  For  All  Base  Metals  among  the  output  j"  additi^  Ore  Bodies  Nos  1  land  14  Pro- 

<2  I.  1  *  II  c  K!  nations  in  both  the  ehorter  and  long-  of  British  <  olumbta.  There  appears  4-"^  ooaies  isos,  lo  ana  rro- 

Subsuntially  Stronger -r—  INew  ev  periods.  In  the  five  months  pe-  every  likelihood. .therefore,  ihai  when  mise  Results  as  Good  as  From 

Sources  of  Income  riod.  the  Ttnited  States  produced  fanada  attains  second  place  among  5  and  7  Veins  Ore  Develon 

292.705  tons.  Me.xico  106.768  tons,  and  M’e  nations  as  ,a  lead  producer  if  f  '  vein,— v»re  ueveiop- 

The  smelter  of  Fonsolidated  M1n-‘  Australia  76.637  tons.  should  have  no  difficulty  in  main-  ment  owinging;  to  New  Shaft 

ing  and  Smeltin.g  rompany  of  Can-  Consolidated  Mining  and  Smelting'  aiding  that  position.  - -  - 

ada.  beginning  next  month  will  he  Co..  Canada’s  leading  lead  producer,  j  M'orld  output  of  pig  lead  during  I  Toronto  Rurenn  The  Kinnnctui  Times 

capahle  of  treating  6.900  tons  of  ore  has  almost  completed  an  increase  in  I  May  amounted  to  164,60.5  tons.  Toronto  From  remarks  passed 

daily,  as  compared  with  4,000  tons  smelter  tonnage  from  4.000  to  6,000  ^against  162.545  tons  in  April,  160,450  hy  officials  of  'Vlrlntire  Forcuplne 
b^retofore.  The  zinc  plant  has  also  on.s  and  during  ihe  se^nd  half  of] tons  in  March  and  148, ooo  tons  in  Mines  at  the  .annual  meeting,  there 

Ibeen  increased  hy  50Cr  and  Installa-  this  year  sheuid  step  production  up.  May,  1928.  appears  to  be  every  assurance  that 


Specialists 


ment  Have  Prepared  For 
I  Such  Contingency  * 

I  TWO  BIG  NEW  VEINS 

Ore  Bodies  Nos.  13  and  14  Pro¬ 
mise  Results  as  Good  as  From 
5  and  7  Vein, — Ore  Develop-  j 
j  ment  Swins^ns:  to  New  Shaft  i 


tions  for  the  treatment  of  lead  slag 
I  will  add  another  59  tons  of  zinc 
I  daily.  ni.aking  the  total  capacity 
•  iaboiit  459  tons. 

I  The  increase  of  59cg  in  plant  ca- 
I  pacify,  should  mean  an  increase  in 
I  production  of  approximately  59^'-. 
|Sa1es_  in  1928  were  $29,296,900  ,•  nd 
I  inventories  of  finished  products  $5,- 
130,000.  ,A  sov^  Increase  on  these 


Mining  and  Oil  Briefs 


appears  to  be  every  assurance  that 
a  new  mill  will  be  built,  and  that, 
probably,  it  will  be  started  within 
the  next  year  President  .1.  P.  Bickell 
made  the  rather  startling  obscr-.a- 
I  tion  that  in  view  of  the  strides  made 
jin  metallurgy  the  milling  plant.,  in 
I  Porcupine  are  relatively  obsolete. 

With  respect  to  the  McIntyre  Mill. 


Sales  in  1928  were  $29,296,000  nd  A  wire  from  Calgarv  states  that  5Vel1  site  and  had  opened  negotia-  M’lth  respect  to  the  McIntyre  Mill, 
inventories  of  finished  products  $5,-  Associated  Oil  and  (Tas  have  drilled  flons  with  one  of  the  best  drilling  he  pointed  out  that  It.  has  heen  in 
139,000.  A  .50C',,  Increase  on  these  through  the  twenty  feet  of  cem.ent  at  contractors  in  the  field,  using  rotary  con.stant  use  for  fifteen  years,  under 
would  represent  $45,000,000  and  $7.-  the  foot  of  the  hole  and  are  ten  equipment,  to  drill  two  wells.  pressure  for  much  of  the  time.  M  hile 

500,000  respectively  or  $52,500,000,  fppt  in  the  lime.  Prilling  to  pro-  -  |  it,  production  record  showed  effi- 

Tn  19"6  s.ile.i;  and  inventories  of  duption  is  now  proceeding  at  the  Installation  of  a  new  hall  mill  -at  j  cienev.  it  was  a  bit  shaker  A  new 
metal  of  the  company  aggregated  rate  of  29  feet  per  day.  It  Is  figured  the  Lake  Shore  Is  expected  to  bc|mi!l.  introducing  the  latest  findings 
$3S,onn,fioo.  ,  The  Incre.ase  that  year  that  thev  may  have  to  go  1*9  to  290  completed  in  about  a  week’.,  lime  I  of  science  and  having  regard  to  close 


:  was  due  to  high  prices  prevailing  for  before  production  is  reached. 

I  metals.  This  year  prices  of  the  chief  _ _ 

metals  piodured  by  the  companv  '  p  Toronto,  has  re- 

ihave  befu  ruling  much  higher  than  1  gppyptap,._,rpa.,iirer  of  the 


AJAX  DIVIDEND 


when  tonnage  will  he  stepped  up  to 
approximately  1.599  tons  daily. 

F  ,1.  Crawford  &  Cq  say,  in  their 


study  of  conditions  in  Porcupine, 
would  make  for  greater  economv. 
The  mine  development  side  of  the 
picture  appears  to  favor  the  crec- 


Difettors  Reported  to  Prefer 
Building  Up  Surplus  Before 
Disbursements 

r«ron4o  Barean  The  Flnaoclol  Timei 

Toronto.  —  A.iax  Oil  and  Gas 


ua..-  signed  as  secretarv-treasiirer  of  me  c  ...  .  -j.  ...  ot.i.n..--  i-j  .a»u.  ui..-  <m-.  - 

in  192,8  With  lead  production  above  ,Vain„.pii  oiic  ijrnited  The  reason  Mining  Chronicle.  ‘Me  believe  th.M  |  tion  of  a  new  mill,  to  he  located  on 

jann.nan.ofiii  pounds  per  year  and  zinc  resignation  was  that  ill-mther  favorable  developments  are  In  j  the  north  side  of  the  lake,  near  the 

iaroiind  173.909.(900  pounds,  the  dif-  bpalth  and  other  business  connec- 1  e^ore  for  Lake  Shore  shareholders  i  new  \o  M  shaft.  The  grade  an  ) 

KITAT  I  II/TI  17  '  ^  Hons  Intruded  too  much  on  his  time  ^  understand  that  a  spilt  in  the  j  .ii„,enslons  of  ore  ppmed  up  down 

IMIII  I  IKhI  I  in  h'-ii’n  niake  a  very  great  ^ed  bv  G  H  Mason  win  be  authorized  In  the  not  j  to  3*75  feet  depth  and  the  iri^ai 

11 VI  UIllLitJl  ! difference  in  value  of  sales  and  in  T„„p_^oii  Ontario  one  of  the  rom-  Mi-'^ont  future,  on  the  basis,  prohahly.  |  ;eo!ogira!  formation  that  prevails 

I  profits.  nanvT  argest  slmreholder,  "f  three  new  shares  for  one  held  As  i  down  to  499n  feet,  w  bile  not  vet  giv- 

i  It  is  indicated  that  the  higher  P  •  ^  ^  the  current  price  of  the  stock  is  ing  .m  adequate  picture  of  the  va,,t 


difference  in  value  of  sales  and  in  Ontario,  one  of  the  com 


profits. 

i  It  is  indicated  that  the  higher 
[prices  prevailing  foi[  the  base  metals 
[this  year  to  date  will  more  than  off- 
I set  any  decline  in  lead  output,  which 
was  dtie  to  non  recurring  cirriim- 


pany’s  largest  shareholders. 


”  ihe  current  price  of  the  stoci,-  1.5  jjjj.  adequate  picture  of  the  va,,t 

Northern  advices  are  to  the  effect  definitely  that  way 

Nat  Wright  Hargreaves  may  take  of  the  split  stock  w  OJld  be  ,  i  66  pei  Shareholders  who  attended  the  nieet- 
ns'er  the  Kirkland  Townsite  proper-  ®  weie  eager  to  have  the  man- 

i-  This  has  wot  vet  heen  eiven  of-  _  .  _  ...  agement  commit  fhemsclve.s  as  to 


.stances.  The  second  half  of  tliisM^-  This  has  not  j et  been  given  of- 1  Toronto. — The  agreement  between  j  pm-Vand  evidentiv  it  w-sa 

ypar  should  ■.■jlneFs  n  p.ib.tan.ial  j ‘Jhi..'  '  ronlaur.im  and  Venlure?  l.lh.ltod  ..-111 1  diffintH  for  thorn  to  reals,  savins  alt 

r.t.po,h  li._™lhr»o  o  ontpnt  hera.tss  ].»'  tZo,.  hot  oin.rder.hl'  i"'":,''''"!  *  ‘'fL';'..''; i  lhon.>olves  They  eompro- 


featured  the  Standard  Exchange  of  the  g.e,at  increase  In  ruill  ton 
Hurlng  the  past  week,  rising  sub-  nage.  L'  metal  prices  keep  up.  ai 


step-up  ill  volume  of  output  because 


fake  effect  as  a  result  of  the  deposit  I  Vh”  ; 
Kirkland  Townsit.*  but  considerable  ^  roniaiirum  bondholders  of  an  I  .pj^d 


P'•<'’P^!;f^P.\'P•  f  !ng“’iJrst''fwice^^’^ThrproSerrv\^^^^  exceeding  $729,990.  the  ’^ilni-  |  develop, nenTs'so  far  iavomd'such  ’ 

es  heiiev  they  will,  not  only  mg  >ost  twice.  j  ne  property  nas  necessary  before  reorganizing  i-tp- 


repeatedly  that 


tantially  under  a  heavy  flood  of  L^  copper  but  lead  and  gipc.  been  closed  down  for  some  time  Lpd  refinancing  the  company! 


luydng  orders.  Accompanying  the  smelters  will  undoubtedly  rpake  new  now. 

Ise  were  rumors  of  an  early  divi-  history  in  production  and  profits  foe 


iim  necessary  neioie  reorsauiziiig  i  ^ipp 

Id  refinancing  the  campany.  j  ‘  perhaps,  the  roo.st  forceful  Indlca- 

Under  the  terms  of  the  agreement  sentiments  of  the 

129  .shares  of  the  new  company  will  he  ,, 


end  of  the  ';tock  and  in  Fome  ouar-  ^od  srranted  the  same  condi-  Further  Information  on  Wright  issued  in  cxrhanEe  for  each  1  u  i  ‘  ^  .  ‘*cnp«i,^rrionT  rip  ^ 

end  Of  the  stock  and  in  pome  quar  . .ords  Hargreaves  is  to  the  effect  that  an  r„m  bond,  and  549.909  shares  will  |  Depo,- 

ers  It  was  heard  that  disbursements  ^.bould  ho,  broken  hy  a  wide  margin  aggressive  program  of  diamond  rIpo  he  Issued  to  Coniaurum  .,hare-i^’'^J  Fieaumably.  this  i- 


•oul.I  be  commenced  at  the  annual 
looting, In  .Tuly.  The  Financial 
imes  learns  from  officials  sources 
hat  such  action  hy  directors  Is  ex- 


Pinelter’s  shareholders  may  look  drilling  w  ill  be  carried  out,  with  a  holders.  Ventures  Limited  has  agreed 

[forward  not  only  to  a.  59%  Increase  new^  machine  to  be  added  almost  to  take  260.009  shares  at  40  cents 

[from  the,  central  plants,  hut  to  add!-  Immediately.  each,  and  an  option  has  been  given 

Hnnal  growing  income  from  the  new  -  to  purchase  additional  shares  at 


Iiiifft  lediii.v  MUIU  ui uvivti.s  ''Uiiivesy  central  plants,  hut  to  add!-  Immediately.  each,  and  an  option  has  been  given  !  .  '  i‘i'*'vs(iiig  lu 

hat  such  fction  by  directors  1.,  ex-  growing  income,  from  the  new  -  to  purchase  additional  shares  at  information  given  shareholder." 

eedipgly  inprohahle  /^e  npinion  fp^,j,jj.p^  industry  of  the  rompany.  E.  Bachman,  who  is  In  charge  of  prices  not  below  40  cents,  xim  pur-  " that  in  .spite  of 

n  the  hoard  being  that  It  is  better  r-rxrxrxc.  emoHor  at  the  roast,  and  r.nnavai  iri».,*Ti..-=  .vinin.,  aar>,r*.  oaaoiTTnai  y-anUai  ,v,aHo  nnc.  oia.ior  Ore  (ievplopmpnts  that  h 


for  expenditure  on  Hie  new  mill. 

I  pper  Leved  Still  Prolifip. 

One  of  the  most  interesting  items 
of  information  given  shareholders  at 
the  meeting  was  that  in  .spite  of  the 
ma.ior  ore  developments  that  have 
taken  place  between  2*99  feet  .and 


n  me  noarn  neing  mai  it  is  neTier  ,j,p  smeller  at  the  coast,  and  [General  Electric’s  mining  depart-  pose  of  additional  capital,  made  pns-  maiur  ore  developments  that  have 

a  first  bit  M  up  a  usetiil  rash  sur^us  ,,^p  copper  and  zinc  refinery  pro.ect  |  ment,  recently  left  Salt  I.ake  City  sihle  under  the  new  plan,  is  to  en-  f’Otween  2*99  feet  .and 

efore  diptributiuE  profit?.  The  Smelter  Pharr?  w'lth  Venture?  i  for  Manitoba  where  h»  will  super-  a,bt«  further  development  of  the  pro- i depth?,  the  positive  ore 

oarri  iS’ however.  , lust  as  a^nxious  to  j  j  in.,i(pd  International  Nickel  intend  electrical  construction  work  nerty  fo  fake  place  at  greater  depths.  ''*'7-  Ajarrh  31st  last 

'it  the  stork  on  .a  dividend-basis  (  ompany.  at  the  Flin  Flon  mine  and  power  The  new  company  is  to  he  inrorpor- j $16,176,295.  represent- 

nv  shareholders  hut  fhi>y  hdieve  |  •  - - -  Hudson  Bay  Mining  &  ated  with  6.909.999  authorized  .share.,  I  o'  p  of’"’''’  ‘he  2*99  horizon,  with 

lat  the  time  for  such  action  Is  not.  ..  .  ni7r'P  '  Smelting  Co.  '  of  no  par  common  stock.  he  eYcpfion  of  $1,000,099.  This  mH- 

ft-  |MLW  MliyL  MAUIfLI  j  _  _ _  lion  dollars  in  ore  was  computed 

No.  4  well.  A.iax’s  big  gasser  which  [  llLi  If  ITlIlllj  ITl/lltllLl  1  j  j  ,,^p  la  now  said  to  he  Shareholders  of  Astoria  Botiyn  f’'°na  the  3390  horizon  only.  This 

ame  in  recently  with  a  flow  of  5.-  ATlPtl  FAn  TA  »  AIMP  i  slashing  into  Its  new  parallel*  ore  ;  Mines  are  informed  1n  a  letter  from  statement  made  by  R.  .1.  Ennis,  gen- 

an.nno  cubic  feet  per  day.  I,  no.w  lipiiiy  hill/  I  l/AI||MI-  kr>dv  on  Ihe.  I.nno-foot  level  and  the  company  that  the  shaft  ai.  the  e'al  manager,  is ,  especially  signHi- 

aut  off  hut  will  he  put  on  produc-  VI  LllI  1  Vll  IIIAI/IIIAJ  '  widths  company’s  Boston  ('reek  property  ennt.  as  It  demonstrates  that  the 

on  .lust  as  soon  as  pipe  lines  are  ,  -  up  30  feet  rif  high  grade  ore.  has  reached  a  depth  of  75  feet,  and  I'PPfr  and  older  working  of  the  mine 

anstructed  lo  market  Ihe  flow.  Coosolidaled  MininsT  &  Oil  Eix-  -  that  Ihe- vein  matter  at  the  hottom  ^le  still  contributing  enormous  voi- 


lat  the  time  for  such  action  Is  not 
rt. 

No.  4  well.  A.iax’s  big  gasser  which 
ame  in  recently  with  a  flow  of  5.- 
10.(9(90  cubic  feet  per  day.  Is  no.w 
aiit  off  hut  will  he  put  on  produc- 
on  .lust  as  soon  as  pipe  lines  are 
anstructed  lo  market  Ihe  flow, 
bis  will  possibly  he  avlfhin  the  next 
xtv  days.  The  output  of  the  com- 
my’s  other  wells  was  -carried  hy 
lort  pipe-lengths  to  the  large  six- 
ich  pipe  of  the  T''n1nn,Oil  and  Gas 


iNEW  MINE  MARKET 
I  OPEN  FOR  TRADING 


Coosolidaled  Mininsr  Sc.  Oil  Eix- 

rli;inirr>  Start,  Business  With  Teck  Hughes  l.s  reported  to  he  i  ehows  improvement  oaer  that  at 

^  B-  M  K  '  crosscutting  to  the  second  vein  on  higher  levels.  A  progresr,  report. 

IViemoers  2,5th  level.  The  first  vein,  en-  I  accompanying  the  letter,  is  siinmiar- 

_  .  ,,  ,  _ ,  countered  recently,  is  said  to  have  [  ized.  in  p'irt,  as  follows;  "As  nut 

Following  a,  comparatne  v  c  ^  heen  twenty-two  feet  wide  where  I  lined  in  the  nreaious  report,  in 


I-'mpany  hut  fven  th  s  targe  pipe  but  intensive  period  of  preliminary  ‘  directors  informed  you 

as  unable  to  handle  the  huge  pro-  organization  t.he  pew  (  oosolid..t^  ^ 

iction  of  A.iax  No.  4.  A  separate  Mining  &  OH  Exchange  of  Montrea  ^ 

le  will  he  constructed  hy  the  A.iax  war,  formally  opened  on  Tuesday  of  _  inform  the  shareholders  that 

■'mpanv  to  ioin  the  southerl.v  pipe  this  a\eek.  and  It  is  hc.pcd  hv  the  «-  ii,  j  1  *  *  *1.  *  '  cl  i-  11 

'TSic  laMor  or.  oicST  ,  ori,of  4Vio(  Tho  Northern  advtces  state  that  dta- ,  after  preliminary  work  on  this  op 

the  Union.  1  his  latter  ts  an  eight-  sponsors  of  the  new  market  that  the  i  ^,1  ^  ,  ,  • 

L-s  r.r,o  on,  -ifiii  Vio  ..anahto  nf  TaL-  '  1’’^  '  _  voriifoeioi  aiitnirc  I  ^lohd  driH  hole  No  4  Oh  the  Can-  ttoH.  the  showtngs  Were  SO  promising 


hmpany  to  ,1oin  the  southerly  pipe  this  aaeek.  and  It  is  hoped  hy  the 


I rh  one  and  will  he  capable  of  tak- 1  oariv  enthusiasm  manifested  augurs  I  T  ‘  '  an-  ton  tne  snowings  were  so  promi.sing 

g  care  of  No  4’s  output.  Pipe  well  for  the  future  groavth  of  the  ex-  ^dian  Kirkland  property  has  struck  that  it  was  decided  to  continue  fur- 

now  on  the  ground  and.  as  men- I  change.  Particular  interest  in  the  ^re  as  ther^  Three  shaft.,  were  sunk  Tn 

.•noa  ahT.T-0  u  1=  ovnor-toa  will  1 _ _ _ Tir.T  /rniv  '’Pf  available  Drill  hole  No.  5  Is  shaft  No  3  copper  came  in  strongly 


improvement  over  that  at  '  of  Mr  En- 

levels.  A  progresr,  report,  i  statement  in  the  annua!  repor* 
anving  the  letter,  is  summar- i SPoeral  summary  as  follow.- 
p;ni.  as  follows;  "As  out- !  o'l'^^anding  feature  of  the 

h  the  preaious  report,  in  'Pa'' -fiPvelopnient  was  the  locating 
your  direidors  informed  you  and  opening  up  of  vein  systems  No.,, 
ev  had  taken  an  option  on  *  'ki*  ,  .  bodies  are  fav- 

ston  Creek  area,  they  now  regards  formation 

inform  the  shareholders  that. 

reliminarv  work  on  this  "P  io  cf  to  f he 

»  showings  were  so  promising  |  '"’“I  P^^dUPf'Pn 

was  decided  fo  continue  fur-  "rrl  .  .  "si  r"'  ‘  '"’"a 

Three  shaft,  avere  sunk  "P  P'PP'^Pd 

rtrnnriv  "P  ^P“  ’P'  P’^-  tPP’udlng  the  2875. 


med  above,  it  is  expected  this  will  enterprise  has  heen  aroused  not  only  '-Pt  PvaPahle  Drill  hole  No.  .5  is  |  shaft  No  3  copper  came  in  Wrongly  |  gg--  g^,- 

constructed  and  transporting  gas  in  Alontreal.  hut  in  other  Canadian  J}'”'  Pp'P-  started  The  old  shaft  j  after  ne  -went  donn  45  feet  M e  [ 

thin  two  months.  financial  centres.  This  is  Indicated  pp."'  Pppp  dewatered  and  samp-  |  took  samples  for  analyst.,  at  five 

Pool  operations  are.  iindouhtedlv,  hv  the  fact  th.at  applications  for  commence  shortly.  different  points  down  to  45  feet. 


iPool  operations  are.  iindouhtedly,  by  the  fact  th.at  applications  for 
Ipponsible  for  the  rise  in  the  shares,  iriemhership  have  heen  received  from 
|e  bringing  in  of  their  No,  4  is  n’ot  houses  in  Toronto,  A'ancouver.  AVin- 


different  points  down  to  45  feet. 


3375  and  3625  foot  levels.  In  a 
crosscut  driven  south  from  No.  11 
shaft  at  3625.  39  feet  pf  ore  was 
passed  through  averaging  $9.69  per 
ton.  Pour  ore  bodies  were  encoun¬ 
tered  along  the  main  drive  so  far  on 


le  bringing  in  of  their  No.  4  is  n’ot  houses  in  Toronto,  A'ancouver.  AVin-  ■'  diamond  drilling  program  is  |  Official.,  of  Newhec  inform  The  Pi-  along  the  main  drive  so  far  on 

w.  It  is  true,  however,  that  the  nipeg  and  other  cities.  As  a  result,  ’^'"w  said  fo  have  heen  started  onjoancial  Times  that  they  have  heard  ^j^p  gj^--  ipvel.  in  addition  to  those 

portance  of  this  may  he  only  now  it  is  stated  that  to  date  61  firms  have  Trout  ('reek  property.  The  shaft  [nothing  regarding  the  reported  strike  p^pj^p^  „p  jp  J),p  crosscut  from  No 

ming  to  he  realized  hv  market  sent  in  applica'ion,.  of  avhich  55  have  has  been  timbered  and  headframe 'of  ore  at  the  259-foot  lea’el  (if  the  .|^;j  sh'ift 

erators  hut  this  is  hardly  likely,  been  accepted  for  membership.  It  erecied  The  rompany  Is  now  await-  property.  Unofficial  reports  stat-  a  .shareholder  questioned  Mr  Fn- 

ere  are  no  new  developments  to  was  originally  intended  to  sell  only  ing  delivery  of  an  air  compressor,  ed  that  ore  had  heen  encountered.  ‘  p-../  ' 

port  on  the  company’s  Turner  5(i  scats,  hut  due  to  the  numher  of  -  The  stock  has  heen  particular! v  ac-  .  Vere  'riot  enroiira^inp-  at 

lley  and  Cypress  TItlls  .holdings,  requests,  the  limit  has  been  raised  Showings  in  the  AfcGinn  claims,  Hve  on  the  Standard  Exchange  re-  T.pT  J".  anwn  below"  -inH  whir-h 

ese  will  not  he  worked  .Inst  at  pre-  to  75  for  the  present,  Baldwin  Township.  Sudbury,  under  ccntly.  -  .  .  .  inriucpd  '  imnortant 

ai.  directors  preferring  to  con-  The  exchange  has  been  organized  option  to  T.  H,  Rea  of  Toronto,  are  -  holders  to  sell  nut  tn  Tncwor  tn 

atrate  attention  on  their  Ontario  under  a  provincial  charter,  with  a  understood  to  have  been  sufficiently  Barker  is  reported  to  have  en-  .u,  -J..  i.-nni-  ii-at'  the 

Idings  which  are  now  developing  so  total  of  199  seats,  and  in  lication,  favorable  as  In  warrani  diamond  countered  their  main  vein  in  a  cross-  „  hirh\,,-n  pc.,pr.ti,i  t  ^  la 

11.  are  that  the  full  complemeni  will  he  drilling.  Trenching  Is  said  to  have  fut  at  the  1900  foot  level.  Porphyry  o^Hion  in  Po -niinf;!  hia 

Ajax  sells  its  gas  output  to  the  taken  up  within  a  short  time.  Com-'  revealed  good  values  in  copper,  to-  and  syenite  dykes  are  said  fo  have  '  ’  -j  ,  -h  \trTnivro  -T-hp'^ 
ion  company  and  will  receive  25  modious  quarters  have  been  secured  gether  with  some  nickel  over  siih-  ’’^en  encountered  at  both  looo  and  ,  -oiiHifipH  tbp  •  bno  t  ' 


Iile  aware  of  its  existence  are  not  tics  of  leading  Canadian  oil  and  j 
mected  with  it  in  any  way.  mining  companies.  | 


I  Reports  from  Amos  Mndicaie  that 
cj  plscop  -H'ill  sink  below  the  590-foot 
horizon  ahd  de.velop  the  property  to 
•  J  depth.  The  rnill  is  operating  satis- 
fsctorilv,  said  to  he  making  about 
$1,000  daii.v. 


_  able  basic  schist,  through  which  the 

One  of  the  most  ambitious  puhliea-  porphyries  and  ore  bodies  had  in- 
tlons  ea‘6r  issued  by  a  brokerage  or-  *fii<^9d  from  beneath  has  iinproved 
ganlzation  in  this  country  is  now  on  ^*9  the  deeppsi  level,  attained.  Ore 
the  street  with  the  Issuing  of  the  nir-  occurances  worke,i  inwards  the  east, 
rent  edition  of  the  Canadian  Mining  '"T'ich  favored  Aiclntvre  The 

AA’orld,  house  organ  of  Stohle.  For-  management  intended  to  follow  the 

long  St  Co.  The  issue  deals  princi-  schist  down  “as  far  as  we  can 

nallv  with  Alberta  oils  and  Canad,,’.,  8o"  There  had  been  no  change  in 


C  A  N  A  D  I  A  N  G  R  O  W  T  H 

The  Oil 

and  Gas  Journal 

publisheid  every  Thursday  at  Tulsa. 
Oklahoma  is  accepted  as  an  authority  by  the 
petroleum  industry.  In  its  issue  of  June  20.,  1929, 
appeared  the  following  statement:  “Ajax  No.  4 
is  one  of  the  biggest  gassers  drilled  in  Ontario  in 
many  years  and  indicates  possibilities  in  the 
Trenton  limestone  a  considerable  distance  east  of 
the  original  field.  Ajax  Oil  and  Gas  Co.  No.  5 
has  been  located  1 300  feet  east  of  No.  4  and  four 
more  wells  are  to  be  put  down  later.  An  8-inch  ' 
line  will  be  laid  connecting  No.  4  with  the  Union 
Natural  Gas  Co.’s  main  line.  It  is  understood 
the  Union  Company  has  contracted  for  the  entire 
Ajax  production.’’ 

Stobie-Forlong &Qt 

STOCKS  BONDS  GRAIN 

Head  Office 

BAYAND’VELUNGTONSTS.  ‘fORONTO 
PRIVAIC  WIRE  SYSTEM  CONNECTING  BRANCH  OFFICES 
AND  MONTREALAVINNIPEG..VANOOUVER.  ANDNEWVOBK 


Cccrrx  np.,„-p  1-  tc  tbp  p«ppt  nsily  With  Alberta  oils  and  Canada’s  |  8^°  been  no  change  m 

.AMadce  from  Rouam  U  to  «Wect  U  ^  j  j  possibilities  although  the  M^^  basic  schist  on  the  4990  n  horiz- 

mJnes  are  also  given  consideration,  on. 


'monthla-  net.  -nroducing  199  tons  ofii;.",'^'  <  j  .  j  u  »- 

. iournal  ts  edited  hv  Sidnev  N' 
hhstpr  corner  ner  daa  .  ca,rrving  an-  ”  ‘  <  •  >'  '  .  I 

.  ,  ■  .  ,  ■  man.  well-known  m.tnfng  man.  who 

provim.ately  $49  ner  ton  in  gold  This  tn  nnoptip, 

'is  at  the  rate  of' nearlv  7%  ner  an- 1 


No  Esfiinates  Of  Resonree?. 

ir  Ennis  would  not  make  an  es- 


has  had  exnerience  in  nractlcailv  timate  ot  probab'e  or®  rp,ources  at 
Inum  on"the%resenrmarket'  v  continent.  the  new  levels  ..ntl)  actual  develop'! 

of  some  .$129,090,09(1,  in  about  a  _  .  t.-,  ,  ,  j  t  i  p-  la  a  clearer  picture  of 

week  an  additional  reverhatorv  fur-  ~  Kirkland  Lake  Gold  conditions  The  companv  had  59 

nace  will  bo  in  operation  This  i,  shareholders  have  confirmed  unani-  drills  at  work,  but  he  would  not 
nart  of  the  program  to  bring  tonnage  mfuslv  the  proposal  of  the  directors  depend  on  drill  assays,  however  fay. 
'jp  to  about  2.999  per  day.  “The  des-  purchase  the  assets  of  Chaput-  orahle  they  might  he  nrilling  was  ’ 
natch  conritides  that  this  tonnage  Hughes  Alines  ^..  for  formation  and  not  for  estimation 

should  he  reached  by  early  August.  directors  of-  Kirkland  Lake  of  vahms.  ! 

_ L.  ‘  Gold  were  given  the  authority  to  ap-  The  swinging  of  ore  development  | 

The  m.ain.ore  zone  proved  intens-  Pb’  fnr  supplementary  letters  in-  from  the  old  western  shaft  to  No.  i 
ivelv  bv  diam.ond  drilling  on  the  creasing  the  stock  from  .5,ooo,9no  11.  which  was  about  to  commence 
A'ermi!!ion  Lake  property  of  Sudbury  ehares  ta  5,599.999  shares  of  $1  par  was  an  impisrtant  development,  mak-  ' 
Basin  Alines  has  a  uniform  length  of  value  Under  this  agreement  he.  ing  for  greater  efficiency  and  econo-  ! 
some  1590  feet  so  far.  It  has  Im-  ihe  tw-o  coninanles,  Chaput-  my  The  host  level  in  the  mine  to  i 

proved  in  avidth  towards  the  west,  Hughes  Com.pany  aa-il!  receive  239,-  date  had  been  the  175  horizon  and  j 
and  further  drilling  is  underway  to  shares  of  Kirk’and  Lake  Gold  after  many  years  exploitation  it  vas 
prove  extensions  along  the  break,  its  properties  and  other  assets,  stil!  going  strong.  The  2699  level,  | 
Drill  hole  No  43  assas'ed  $37  over  and  these  shares  ar®  to  he  distrihut-  he  said,  was  just  as  good.  The  3390  j 
H  true  width  of  45  feet,  and  averag-  ctl  Pen  rata  among  Chaput-Hughes  horizon  looked  like  another  excellent 
ed  high  in  copper  and  zinc.  shareholders,  level, 

A  new  rlrill  hole  is  going  down  Alanager  Sixi  was  present  at  a  The  long  drhe  at  the  3875  horizon 
169(1  feet  west  of  No.  4.3  hole  -an  meeting  of  shareholders,  and  said  had  been  advanced  to  the  west  some 
important  phase,  of  exploration.  It  ♦hat  the  orebody  has  now  been  fair-  259  feet  since  the  annua!  report  was 
is  estimated  that  the  length  of  1599  ly  well  developed  at  2,859  horizon,  published  and  was  within  759  feet  of, 
feet  intensively  drilled  should  yield  I  while  the  company  was  in  ore  in  the  the  Holllnger  ground,  while  towards 
a  net  profit  (iown  to  509  feet  of  drives  along  the  break  at  the  2,975  the  nnrthwe.sf  it  had  advanced  about 
$19,099,990.  equal  to  $.5.99  per  share  and  3,190  horizons.  At  the  3,190  209  feet  further.  The  average  rate 
on  the  shares  outstanding.  foot  level  the  ore  was  encountered  of  advance  was  about  299  feet  a 

-  in  the  drive  about  19i)  feet  sooner  month. 

At  a  meeting  of  director.,  of  Toralta  than  had  been  anticipated.  AA’ifh  Mr,  Ennis  explained  the  new  .stop- 
Oil  Limited,  held  in  Toronto  this  the  -winze  completed  down  to  2,600  'ug  policy  of  ihe  management,  hy 
week,  a  telegraphic  report  avas  re-  feet,  crosscutting  has  started  to-  which  all  the  ore  in  a  lense  was  ex- 
ceived  frem  .Tames  Kerr,  director  of  ward  the  break  at  that  horizon,  and  tracted.  instead  of  the  former  shrink- 
field  operations  for  the  company  is  in  69  feet.  The  shaft  is  working  ^ge  sloping  hy  which  half  the  ore 
stating  that  he  had  arranged  for  the )  satisfactorily;  mJl!  treatment  is  be-  was  left  in  the  slopes.  This  had 
construction  of  a  derrick  on  No.  1.  ing  maintained,  as  well  as  output  (Continued  on  Page  13.) 


I  up  to  about  2.990  per  day.  The  des- 
!  patch  concludes  that  this  tonnage 
should  he  reached  by  early  -August. 

I  The  m.ain.ore  zone  proved  intens- 


'1  true  width  of  45  feet,  and  averag¬ 
ed  high  in  copper  and  zinc. 

A  new  rlrill  hole  is  going  down 


Mr,  Ennis  explained  the  new  .stop- 


Offer  More  Complete  Service 
and  Greater  Advantages .... 

This  is  the  day  of  the  Specialist.  Continuous 
'  concentration  makes  for  a  better  understanding  and 

usually  places  the  specialist  in  an  advantageous  position 
to  render  service. 

For  twenty-four  years  this  firm  has  specialized  ex¬ 
clusively  in  mining  securities.  Our  Direct  Private  Wire 
Systems  reaching  all  our  branches — located  in  the  prin¬ 
cipal  financial  and  mining  centres — transmit  mining 
quotatiems,  news  and  orders  exclusively.  The  managers 
cf  our  offices  and  their  staffs  are  trained  to  render  the 
utmost  in  mining  sen  ice. 

It  is  only  natural  to  expect  that  this  concentration  of 
effort  should  result  in  a  more  efficient,  more  complete 
and  mote  accurate  service  than  where  interests  are 
diversified. 

Arthur  E.  Moysey  and  Co, 

fOUNDED  IVOa  UMITID 

Specialists  in  High-Grade  Canadian  Mining  Securities 
242  BAY  STREET  -  -  TORONTO 

Offices;  Montreal,  Neu’  York,  Ottawa,  London,  Windsor 
and  the  Frincipal  Canadian  Mining  Centres 


WHY  OIL? 

WHkKFi  is  the  Tnmer  Valley? 

WHAT  is  naphtha  good  for? 

WHO  •will  benefit  from  the  development 
of  Canadian  oil  fields? 

WHEN  did  the  first  big  Alberta  well 
come  into  production? 

Our  Booklet 

"AN  EMPIRE  OIL  FIELD  IN  CANADA* 
tells  the  story 

D.  S.  Paterson  &  Co.,  Inc. 

MINING  STOCK  BROKERS 

282  Notro  Dame  Street  ITefit^  MontreaL 

Telephone!  MArquette  8801 
Offleet  at: 

Torfynto  ..  m  m  m  mm  Ontario 
Hamilton  ..  ....  Ontario 

St.  Catharines  ..  ..  ..  ..  ..  Ontario 
N'iairara  Falla  ..  ......  Ontario 

AVlnnlpeK  ..  ..  ..  ..  ..  ..Manitoba 


Share  the  Growing 
Profits  of  Industry 

Dia'ideTi'i'  paid  hv  B'dtt,h  Columbia  mine.?  1-n 
1328  totalled  $11,556.68*  ('ompired  with 
dividend^  paid  hv  mtnlng  companie?  in  1323, 
last  year’s  dividend  tof.a.I  represent,  an  in- 
ereai:e  of  approxiTii,ate1y  599r'.,  j,j  fjjp  phort 
period  cf  six  year.". 


Consult 
L's  for 
Information 
On  Mining 
Stocks 


Disbursements  of  the  -r  r  mining  industry 
last  year  represented  I7  7q<-  of  the  gross 
value  of  the  mineral  output,  a  return  that  is 
paid  hy  prartieally  no  other  industry. 

Adverse  market  conditions  have  carried 
many  storks  of  merit  to  attractively  low 
pi'ie.e.s.  and  we  are  making  rertain  recom- 
iiiendntlnn.s  at  the  present  time. 

Our  Stork  and  Bond  Report,  which  contains 
information  on  all  active  British  Columbia 
mining  storks,  rvtll  prove  a  valuable  aid  in 
selertine  an  Investment.  Mailed  free  on 
request. 


MILLER,  COURT 

6?  CO.  LIMITED 

TSJ'ESTMFSTS 

Brenches'.  Londf^n.  Kn®  .  Terontr,  WinnlpeR,  Regina.  Calgary.  NelsDn, 
Victoria  end  Seattle,  Wash. 

Member?  ■  Vc/*^cnuvey\  Victnru7„  Calgary,,  Winnipeg, 
Seattle  and  Standard  iSpol^ane)  Stocl^  Fxchanges. 

TORONTO  OFFICE:  197  Bay  St.,  Phone  Acdelaide  2481 
HEAD  OFFICE:  STOCK  EXCHANGE  BLDG. 
VANCOLTV'ER,  B.C.,  Canada 


mm. 


MEXIUERS  t»E  THE  XIOM'REAl,  UlRB  XI4RKET 
XlEXIBERS  STANUARD  STOCK  A.\D  XIIMXG  E.VCHAIVGE, 
XIEXIBFRS  A  AX'COI  A  EH  STOCK  FVCHAXGE 
>11  Ijiftrd  and  Unlistod  '’ana(aian  .'Spruritir-.s.  Canadian  a"-l 
Foreign  Bonds.  New  York  Stocks,  Mining  Stocks. 
lOX'R  IXUtlRIES  AAILL  RF.CEIVE  PROMPT  AND 
COL’RTEOU*  ATTENTION. 

THE  CANADIAN  1  MINING  GAZETTE 


rnhlislifd 

for 

Investors 


Ask  for 
Copy 

Sent  (iratls 


Heud  Offlre-J 

128  Sparks  Street  -  -  OTTAWA 

Rrnnebpot 

BEM.FA  IM.E.  BRO(  KVII.LE,  CORNWALL,  PEMBROKE. 
PERTH,  ONT..  HCLL,  P.Q..  HALIP'AX,  N.S..  and 
SAINT  JOHN.  N'.B. 

Private  Wire,  in  leading  F.xehange*  and  all  Branchea. 

■'  . . '  -  - -Orders- ExeeOKWon  atr  Markets 


THE  HNANCIAL  flMiA.  MONTREAL,  JUNE  JS,  JM 


Maurice  J.  Boulianne 

MEMBER  MONTREAL  CURB 

Orders  executed  on 

STANDARD  STOCK  &  MINING  EXCHANGE 

Board  Room  Facilities 
Direct  Priv'ate  Wires 

SUITE  417  428,  132  ST.  JaMES  ST. 

J.  F.  O’Donnell,  Manager  Montreal  Office 

Te!.  Pt,«frnii  117S 

Offlees  Bt  Qneher.  ShfrhrookB.  niTer*,  CairBotlTn! 


THE  NORTHERN  MINER 

First  hand,  Independent  News  and  Aieus 

ONTARIO  ULTBEl-  MAN|TOn\ 

Published  week!?  Establislierl 

Lof"0cst  Afiwn.c  in  (  anada 

THE  NORTHERN  MINER 

COBALT.  ONT 

?ubsrription -t  anada  $,3.00;  I'.  S.  .3.31;  I.rraf  Britain  1.7«; 

Foreicn  St.OO 


Francis  J.  Hunter  &  Company 

Limited 

Invectment  Bankers  and  Brokers 

Our  Statistical  Department  is  in  a 
position  to  furnish  you  with  in¬ 
formation  concerning  any  Canadian 
development. 

MAKE  THIS  SERVICE  YOURS! 


MOUNT  ROYAL  HOTEL 
MONTREAL,  QUE. 


NEWS  OF  MINING  AND  OIL  SECURITIES 


STILLMAN  WARNS  [Big  Four  of  Onto; 

SUICIDAL  POLICY  I  Mak^nj^ 

AF  AAlinrTITYAm  ^  follnu-fnz  table  h?s  been  com- 

ll|t  I  Mini'll  I  1 1  i^PI  piled  for  the  purpose  of  placing;  side 
by  side,  for  romparison  purposes,  sa- 

...  T-  II  r\  ..  features  of  the  last  annual 

Advises  Turner  Vau-cy  Operators  .  .  ^ 

,  ,  .  .  o  r;.  Statements  of  Ontario  r.  four  leading 

to  Ijmit  Mulput  to  Prcnl"  gold  mines,  namel.v,  Hollinger.  Mc- 

ahle  As.siniilation  Intyre, 'Lake  Shore  and  Teck-Husbes. 

_ _  .  In  studying  the  figure.",  it  should  be 

I.S  A  WORLD  LEADER  noted  that  those  coverinc  l.ake  Shore 
_ _ _ Teck-Hurhes.  are  for  the  .rears 

I  OiT  id  rnnsirlennir  Plena  1!12S.  and  Angii.^f 

Imperui  Chi  is  Considering  h^.ns  re.spectively.  and  that  sub- 

Fpr  Mitigahoo  of  Bis  Gas  stantial  headway  In  mtne  deveiop- 
.  WeAt.ngp — See*  Possibilities  in  ment  and  mill  tonnage  has  been 

Other  ScctiDns 

•  ■■I'gary.  Dlsrus.sinc  different  ore  muih  ftenn  . 

nh.ses  of  the  present  developments  '  jT 

in  tbr*  TilFTiPr  Vallpv  nil  i\  o  Toial  r»ro««  Innom«  1 

I  ,  .  .  *  1  t  /-\4i  Avop  dailv  . 

[St’UniBn,  pi'PfiidPnt,  TrnpprK'iI  Oit,  Onoratm^  ront  .  . 

'  r.lmlted.  made  special  referenre  to  o^r^tire^pmSt' 
the  fart  (hat  the  district  is  recogn-  Taxons 
I  Hs  Imnortant  oil 

ifloifi?:  of  tho  uorlil.  "With  m  Profit  on  pain  nf  «eT'iritip!i 

l  everage  from  Imncrial  snhsldiaries 
and  associated  cnnipanlcs  alone  of  Avail,  for  dividend 

I  sppro.dmately  C.l’fin  barrels  of  crude  Earned  par^ont  »  . 

nanht.ha  and '.inn  h..rrcls  of  crude  oil.  Toia^^dhadend  .  t 

Turner  V’allcv  Is  now  rpe  of  the  Added  to  aurplue  .  . 

recocnived  oM  field."  of  the  world."  I  .  ' 

i  said  Mr.  iltillman.  while  here  on  an  orV’resTrvrr  . 'V 

■Inspection  trip  Net  working  rapilal  .  1 

•  !  AskPd  whnt  FfppF  thp  imporiai  Oil 

[(  omp'iiiy  w-is  f;ikin2  in  ponnpctiop  sharps  issued . . 

1 1  with  the  vert  extensive  waste  of  gas 
1  in  Turner  \’a11cv.  nhich  was  catislns  " 

REPORTS 

'  nrohih'e  something  woii'd  pe  done.  AP  'Tiai 

In  ronnectioo  p-ith  conditions  in  the  |V H  W  hlralJV  IIm  I  I IV 

'field  the  Imperial  president  der'ared  1  Vl  llli 

if  v  as  well  that  operators  were  alive  - 

I  to  the  neref(slty  of  avoidins  any  siil-  Bjg  Interests  Arc  Walching  Lac 
I  dial  poliev  of  competitive  drilling.  j  r>  .  cr’-U 

•  rt  I.  tkov  oHii  on  ahood  In  ou  Bonnet  Field 


Big  Four  of  Ontario  Mines  ^  j 
I  Make  Interesting  Comparison\ 

The  following  table  has  been  com- ■  made  during  the  fiscal  periods  that 
piled  for  the  purpose  of  placing  side  drawing  to  a  close.  ^ 

Someinte.restingrontrastsarepre- 
by  side,  for  romparison  purposes,  sa- 1  j^w 

Hent  features  of  the  last  annual 'post  basis  on  which  the  Porcupine 
statements  of  Ontario's  four  leading  '  mines  operate  are  indicated,  while, 
gold  mines,  namely,  Hollinger.  Mr-,  the  higher  ax-erage  recovery  of  the  j 
Intyre,  Lake  Shore  and  Teck-Hiighes.  |  Kirkland  Lake  companies  are  strlk-  ; 
In  studying  the  figure.",  it  should  he  j  ing  features,  and  these  have  enaihled  , 
noted  that  those  covering  i.ake  Shore  '  he  Kirkland  l.c^e  companies  to  re-  | 
and  Ter.k-Hughes.  are  for  the  .rears  turn  high  dividends.  The  strong  1i-  I 
ended  .lune  .Ihth.  1!12S.  and  August  'luid  position  of  the  Porcupine  rom- 
.11st.  1121.  re.specfively.  and  that  sub-  |  panies  is  shown,  while  the  relatively 
stantiaL  hea.dway  In  mine  develop- j’ow  canitaliratton  of  McIntyre  an<t  . 
ment  and  mill  tonnage  has  been  ‘  Lake  Shore  is  noteworthy. 


Opr.  . 

Hollinp'r 

I.77fi.4Tn 

9f,  nri 
jin.Tp  am 
11.4fi4.'’fi7 
i.^^2 
7.tfi.^.fiA7 
i  04 

4.37^,?*0 


Mflf.  ni, 

I92n 

McTntvr#* 
539. 16S 

t7  AT 

J4.2ir.fi?4 
4.34''. 'ITO 
1.475 
2.324.P13 
4  33 

115.154 

I.:.4«.315 


.Tun*  30.  AwB.  91. 

I  ek“  S^Ar*  Terk  Hit 


r..7.3t.',fi<>  I.:.4«.315 

.3  .40  ■ 

.'i.7Rjn5R  I.. 549.31 5 

951.3-50 

4.fi|5,riOR  I..549.‘'1.5 

IS  9^;  .39  99^^^ 

17  9'*;  L’O'*; 

^.5  513  000  $799,000 

Vr'fi.fiot  345091 

lOfifiO.sN.I  3.9n9..5.Sfi 

93.700  .34. .371 

$.51,310,335  $19,179.30.5 

I  I  940.397  2  99.3  399 


237.092 
91.5  31 
$9,939,319 
3.6.57.577 
990 
1 .909.994 


\  A90  991 
94'*;. 
90% 
$  I  900  000 
90.991 
792.934 
0.093 
not  c,v^n 
1  IKO  00!S 

910,194 


279.952  I 
*19  29  I 
$4,513,707  i 

4.-594,443 

79a  1 
1.590.449 
.5  94  1 

617, 40.3  I 
310  020  ! 
197.491  I 
2  310  003  ' 


$2,401,390  1 
100.399 
2.401,390  I 
13.349 

rinf  , 

1.907, .500 
940.180 

1 1 

4.767.1  14  I  I 


CO-OPERATIVE 

INVESTING 

The  investment  trust  enables  a 
thousand  owners  of  small  capital 
sums  to  co-operate  together  in  the  man¬ 
agement  of  their  investments,  so  that 
their  total  available  fund  becomes  one 
of  millions  of  dollars,  and  they  are  col¬ 
lectively  able  to  obtain  the  same  taepert 
and  continuous  management  for  this 
fund  as  if  they  were  all  milliotiaires. 

Your  enquiries  regarding  co-eperasioe  inoestmenu 
are  solicited 


WILLIAMS. 

BROCHU 

ti  Company,  (Inc.) 
INVESTMEP»JT  BROKERS' 

T^mneportaHan  BuOiOng 
MONTREAL 


I  MANITOBA  REPORTS 
NEW  FINDS  OF  TIN 


I  dial  policy  of  comnefitive  drilling. 

"If  1"  hope.1  they  will  go  ahead  in 
I  ffiQ  ."ame  manner  to  secure  only  a 
,  nroriuct  ori  which  can  h®  aaaimllafed 
i  with  profit  and  without  undue  wa."- 
I  t.ar-p".  he  paid 


Clo.sely 


with  profit  and  without  undue  wa."-  M'tnnipeg. — New.s  of  additlhftal  tin 
t.ar;?".  he  paid  find."  In  the  Lac  du  Bonnet  area  of 

Is  \'of  Settin-  pace.  Manitoba  Ip  cau.Mn:  Incrcaping  in- 

‘  "  tcrept  in  the  district  and  many  in- 

"Imnerl'al  OH  ir,  in  nO’  senpe  set-  fluential  mining  concerns  arewafeh- 
ting  the  pare  for  the  field."  "vir.  Still-  ins  results  of  present  explorations 


man  continued,  "hut 


following  a  closelv. 


i  carefully  thoughtoiit  program,  which  Lngineers  representing  powerful  I 
though  comprehensive,  is  merely  des-  companies  have  been  visiting  the  j 
Igned  to  exploit  to  the  best  advan-  district  within  the  past  week.  The  j 
fare  those  areas  which  may  he  con-  new  Ken  Miller  discovery  on  the! 
s'dered  as  already  proven  and  to  siannite  claims  adjoining  the  Rush 
furlher  test  the  eomplex  structure  group  to  the  north  which  latter  Is 
o*'  the  Valley  and  the  productivity  of  owned  bv  Jack  Nutt  Mines,  l.imit- 
thc  underlying  limestone  wherever  Ud.  is  said  to  have  some  excellent  j 
I’l'tt^pttct.s  are  brighte.st.  I  showings  and  11,  is  understood  a  i 

Mith  this  end  in  view  the  Im- |  jjiimber  of  firms  arc  willing  to  nego-  I 
penal  Oil  subsidiaries.  Royalite.  Oal-[tja^p  with  the  present  owners,  look-: 
iiousie  and  koothills.  are  moving  |  jpj,  (o  an  option  which  would  involve 
Giiifiotisly  in  the  matter  of  new  loca- j  j^n, palate  exploration  and  develop- 
tions  and  in  many  cases  are  merely,  i  „,pnt  work.  Two  of  the  biggest 
protectin.g  their  interests  hy  drilling  ,,^,.p  engineers  to 


offset  wells  and  selecting  sites  for 


look  this  property  over  and  all  of 


those  who  have  Visited  the  district 
thrne  d  "  knowledge  of  ^j,p  fpp,i„„ 

Mr.  Btillman  also  stated  that  22 


:  wells  have  been  completed  and  i;  |  ore  ,n  conimercia  quantities.  , 

;are  drilling,  some  of  which  have  ,  1  ■7.T'’  k 

,  yielded  oil  from  the  higher  horizons.  ^“‘t  Mines  Limited  work  is 

I  and  are  now  being  deepened  into  the  f ’’os'-ost-ing  .steadily  and  the  shaft 
limesione.  "Although  it  is  natural  u "Pn"; 

Ithat  attention  should  he  primarilv  ^0"n  60  feel-  At  a  depth  of  lOO 
devoted  to  an  area  where  success-  '*  crosscut  will  he  run  to  in-, 

fill  drilling  has  been  accomplished,  'erfept  what  is  believed  to  be,  from  ^ 


PAINTED  DE  LUXE  DISPLAYS  I  ELECTRIC  DISPLAYS 
HIGHWAY  BULLETINS  l|  COMMERCIAL  SIGNS 

WALL  DISPLAYS  from  Coast  to  Coax.  ASCHCRAFT  SHOW  CAR 

51  SHERBROOKE  STREET  WEST 

MONTREAL  • 


devoted  to  an  area  where  success- K®®*  '*  crosscut  will  he  run  to  in- , 
fill  drilling  has  been  accomplished  I  •ercept  what  is  believed  to  be,  from 
(he  Turner  Valiev  cannot  he  accept- ' ‘'‘"'■^“®®  indications,  the  main  ore  | 
ed  as  Alberta's  final  contribution  to  ' ''  anticipated  that  some  j 
the  Dominion’s  petroleum  needs,  i crosscutting  at  ihis  I 
Similar  structures  in  the  foothills  I c-^tablisli  an  ore  body  of! 
may  yet  be  productive  and  increased  |  considerable  size.  j 

activity  i.s  being  manifested  in  these  i  Present  plans  of  the  company  | 
areas."  jcall  for  the  shaft  to  he  sunk  to  ’he  i 


BRIDGE  CO. 


LIMITED 

Montreal,  P.Q. 

ENGINEERS.  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

HE.iI>  OFFK  E  A.M>  iVORRS:  IJR AM  H  0!  Fl(  F  \M>  tVORRS; 

Facliiiie  I, neks,  P.Q,  Toronto.  Ottawa, 

r,  0.  iddress,  Montreal,  P.Q.  and  iVinnipeg. 

Sales  Offices:  Montreal,  Ottawa.  Toronto,  iVinnipeg,  Kegina, 
Edmonton,  Vanconver, 


Consolidated  Oka  SanJ  &  Gravel  Company 


BRICK  CORE 
MOULDING 


SAND 


CONCRETE 
ASPHALT  PLASTER 


WASHED  RIVER  .SAND 
PIT  SAND  AND  GRAVEL 
Truck  anrl  Rail  Deliveries 

HEAD  OFFICE: 


248  ^^cCord  Street,  MONTREAL,  Que. 


Black  Watch  Black  Friars 


SPECIAL  LIQUEUR 
WHISKY 


LONDON  DRY 
GIN 


Commercial  Alcohol 

NAnONAl  USmiERIES  UMIIED 

HEAD  OFFICE:  263  ST.  JAMES  STREET,  MONTREAL 


DtsHIlertas! 
Lnrhlne,  P.Q. 
t't.  Baalface.  Han. 


Sales  Offices! 

MONTREAL  —  TORONTO 
Wlnulpetf  —  Vaneou-rer 


:  |JUNE  RECORD  AT 
NORANDA  SMELTER 

Fi’oduction  Elstimated  to  Be 
Over  5,000,000  Pounds 
of  Copper 

.Korand.i  Mines  in  June  .will  pro- 
durp  over  .'l.ono.cdo  pound.s  of  copper, 
plii.s  nearly  $200,000  of  gold,  the 
Northern  Miner  state.s.  If  there  are 
no  shut-downs  or  other  unexpected 
;  happenings  the  copper  output  may 
rearh  nearly  500.000  pounds.  In 
,  any  event,  the  month's  production 
will  create  a  new  record. 

The  smelter  is  doing  1,300  tons  or 
better  a  day  so  frequently  now  that 
this  tonn.Tge  is  being  accepted  as  al¬ 
most  normal,  and  may  continue  as 
i  the  rapacity  until  the  "doubling  up," 
which  is  selieduled  for  October,  and 
'  will  give  a  tonnage  of  2.000-2.500 
Ions  daily.  SmrJter  feed  is  cur. 
renfly  grading  around  nine  per  cent, 
copper,  plus  $5  in  gold  per  ton. 

The  possibility  of  an  increase  in 
I  the  size  of  the  eoneent rating  mill  is 
I  a  subjert  eommanding  attention  from 
Noianda  offirials.  The  expert,  A. 
\V.  Fahrenwald.  engaged  to  study  the 
feasibility  of  roncentrating  a  larger 
tonnage  of  lower  grade  ore  from  the 
Horne  Mine,  is  engaged  on  this  ques. 

I  tioTi.  It  will  he  readily  apparent 
;  that,  should  the  concentrator  handle 
;1.5on  or  so  tons  every  day  of  the 
j  lower  value  ore.  making  a  ten  per 
i  rent  copper  preduef  for  sfnelter 
!  feed,  the  grade  of  the  feed  entering 
the  smelter  would  immediately  rea- 
!  pond 

;  Gtover-Daley  Mines 

Enicnt  Chibou^aniRu. 

I  In  vle'w  of  the  activity  In  the  Chl- 
j  hougamau  district,  province  of  Que¬ 
bec.  the  Grover  Daley  Mines  Limited 
now  have  In  that  district,  a  pros¬ 
pecting  party,  and  In  addition,  have 
seeury  an  equity  in  a  pr().specting 
syndteate  ■which  has  several  parties 
^w-orklng  in  that  sertlon  at  the  pre- 
I  sent  time. 

I  The  directors  of  the  company  have 
decided  with  referenre  to  their 
Malartic  holdings,  that  fiending  fir- 
ther  developments  in  the  .Malartic- 
'  Kournlere  area,  they  will  not.  carry 
out  any  extensive  exploration  in 
I  that  area,  until  such  time  as  devel- 
i  opments  on  other  properties  are 
carried  to  a  more  advanced  stage. 

I  The  directors  of  the  Diipuy  .Mines 
Limited,  in  whirh  the  Grover  Daley 
f.'ompany  has  a  substantial  stock  in¬ 
terest.  are  making  financial  arran¬ 
gements  at  'the  present  time  for 
carrying  out  further  development 
work  on  their  properties  in  the 
township  of  Desmeloizes. 


j  300-foot  level  with  lateral  work  at 
I  each  level.  The  test  mill  will  be 
I  ready  to  test  the  ore  shoots  as  inter- 
i  eepted,  and  results  are  being  watch¬ 
ed  with  great  interest  by  the  min- 
:  ing  world,  as  this  is  the  first  time 
!  in  Canada  that  tin  ore  has  been 
I  mined  as  a  commercial  product. 

!  San  Antonio  Mines  Has 

Good  Working  Capital 

Toronto  Rnreoa  The  Flnnnelal  TImea, 

'i'oronto.  —  Cash  on  hand  and  in 
hanks  is  shown  at  $34,328  in  the  bal¬ 
ance  sheet  of  San  Antonio  .Mines. 
Limited,  which  accompanies  the  no¬ 
tice  of  the  annual  genervil  meeting  to 
be  held  in  Winnipeg  on  F’riday.  June 
"8.  Accounts  receivable  amount  to 
$137,  while  stores  are  taken  in  .M 
$25,063.  .Mining  properties  an.l  op¬ 
tions  are  estimated  at  $116,400; 
buildings  and  equipment  at  mine, 
$46,883;  exploration  and  mine  devel¬ 
opment,  $2.32.135;  administrative  ex¬ 
penses.  $15,164;  preliminary  and  or- 
ganiz-itinn  expenses.  $3,303;  and  pre¬ 
paid  expenses,  $1,020. 

Current  liabilities  amount  to  $8.- 
427.  The  company  has  an  authoriz¬ 
ed  capital  of  ■4,000.000  shares  of  no 
par  value,  of  which  2,350,000  .shares 
have  been  issued. 

Noranda  To  Acquire 

Rhyolite  Rouyn  Mines 

N'otires.of  a  specLal  general  meet¬ 
ing  of  shareholders  of  .the  Rhyolite 
Roiivn  Mines.  Ltd.,  are  now  being 
mailed  The  meeting  is  railed  for 
the  purpose  of  ratifying  an  agree¬ 
ment,  which  has  alfeady  been  sign¬ 
ed,  between  B.hyoHte  and  the  Nor¬ 
anda  Mines.  Ltd  .  whereby  the  latter 
company  put  up  suffieient  funds  to 
carry  mit  an  extensive  development 
1  program'.  The  properties  are  situ¬ 
ated  in  the  centre  of  the  Rouvn  field. 
Quebec,  adjoining  the  Waite.  Mont¬ 
gomery  and  Amulet  Clines,  and  com¬ 
prise  a  total  of  1,240  acres.  Con. 
siderahle  diamond  drilling  was  car¬ 
ried  out  here  last  year  and  while 
Indications  wore  not  as  favorable  as 
expected,  the  results  were  such  as  to 
lead  to  the  belief  that  ore  would  ha 
encountered  at  depth. 

■Noranda  will  .receive  65c.r  of  the 
capital  stock  of  Rhyolite.  The  meet 
ing  i.s  called  for  July  2. 

I  Private  information  from  los  An¬ 
geles  says  that  No.  10  well  in  the 
Bandini-bff  lease,  in  whirh  the 
Nordon  Corporation  owns  royalty  in¬ 
terest.  came  in  at  10.400  barrels  of 
clean  oil  per  day  of  33.4  gravity. 
No.  11  is  drilling  ahead  and  should 
be  on  production  this  week.  Nos. 
13  and  17  are  standing  cemented 
and  should  he  In  within  12  nr  15 
days.  The  other  seven  wells  are 
nearing  th6  deep  O’Connell  sands  and 
should  all  be  on  production  within 
45  days.. 


1  WORK  PUSHED  TO  i 

I  PROVE  deposits! 

Intensive  Program  Planned  to  | 
Recover  Placer  Gold  Along 
McLeod  River 

H  Inntp^i;  Bur^nii  Thi*  Klnonrlul 

Winnljii^'S.  -  Intprpst  is  ! 

'ing  in  thh  effort.",  to  prove  important  i 
i  pi  iccr  gold  deposits  on  the  McLeod  i 
I  River,  Alberta,  where  Eastern  Cana-! 
dian  interest.s  have  been  making  an. 
j  Intensive  study  and  exploration  has  [ 

!  been  under  way  for  some  time.  It  | 

I  is  said  placer  gold  ni.iy  he  recovered  j 
!  from  the  bars  for  155  miles  along  the  i 
course  of  the  Mcl.eod  River.  The 
operating  company  which  has  lhe| 
work  in  hand  is  known  as  the  Mcl^cod  ■ 
[River  .Mining  Corporation.  T-td.  cap-, 
iitalized  at  $5,000,505  in  shares  of  $1  | 

I  par.  The  area  eontrolied  by  the  cor- 
jporu.tion  is  immense,  and  mary  years  ■ 
will  be  necessary  to  thoroughly  test  ; 
the  possibilities.  | 

The  effort,  if  stiecessful.  shou'J  i 
rank  among  the  more  imnortant  I 
mining  operations  in  Cauada.  Drill-  ' 
ing  has  so  far  demonstrated  a  wide-  ^ 
spread  distribution  of  values,  and  as 
the  gravel  appears  ideal  for  drcJge  ' 
work,  and  water  levels  are  favorable. ! 

I  no  unusual  difficulties  are  cx'peeted, 
although  to  adequately  test  the  dep- : 
osits  probably  600  drill  holes  per 
square  mile  will  he  necessary. 

.M  one  site  an  area  was  found  in  j 
I  which  about  $240,050  in  gold  ■was' 
proved  in  recoverable  gold,  with  iu- i 
I  dication  of  continuity,  it  is  stated! 
j  officially,  and  the  company  has  con- 
I  eluded  installation  of  a  pilot  dredge.  | 
I A  five-foot  bucket  dredge,  designed' 
[to  treat  the  type  of  gold  found,  ha.s  , 
[been  installed,  with  a  rated  capacity 
iof  85.000  yards  per  month.  j 

.  _ 

Janies  Bay  Basin  Oil  Co. 

I  Awards  Drilling  Contract. ! 

i  .lames  Bay  Basin  Oil  Company  [ 

I  Limited.  .Montreal,  has  awr.rded  a  i 
!  contract  to  the  D.  1^.  Alexander  Dia- . 

!  mnnd  Drilling  Company  Limited  of  | 
■New  York  and  Montreal  to  drill  for! 
oil  and  gas  on  the  Crown  Granted  I 
,  Holdings  owned  b.V  the  Company.  i 
j  •  W,  Tees  Curran.  K.R.G.S.  and  R.  ! 

I  C  ecil  Daly  left  last  week  fo:  the  new  i 
I  oil  territory  known  as  th"  Grey  | 
j  Goose  Group  of  Island  on  the  Moose  j 
I  River.  James  Bay  Basin.  ! 

I  D.  L.  Alexander.  A.C.L.M.P.T..  left  ; 
j  today  from  Amos.  P.Q.  by  aerial’ 

I  rottte.  will  locate  the  first  drilling' 
[site  and  cst.t'blish  camp  immediately.! 
'Drilling  equipment  is  on  oi-der  and  c 
iwill  be  shipped  lo  the  Company's 
camps  as  soon  as  same  is  completed, 
which  should  be  within  the  n''x;  week  i 
or  ten  days.  [ 

^  The  Ontario  governnuiil  last  month 
I  closed  with  Smith  and  Travers  to' 

1  drill  in  this  district:  .and  it  is  un- ' 
'rierstood  that  their  first  sliiiuuent  is 
aiready  on  the  ground.  Me.inwhiic 
I  the  area  lia.s  been  wirli.drawn  for 
!  staking  or  leasing,  and  much  interest 
I  IS  being  evidenced. 

I  Geological  reports  o.cr  a  i  uniher 
[of  years  are  rich  in  data  and  opinions  | 
on  the  possibilities  of  oi!  in  this  sen 
[tion.  and  the  newly  formed  Oil  Com-  | 
pany  is  losing  no  time  In  testing  (he 
structure,  I 

Diamond  drilling  on  the  ctjazel.  ' 
tinder  option  to  Area  j.s  said  to  have  I 
encountered  40  feet,  of  practically  i 
massive  sulphides,  carrying  small 
values  in  galena,  zinc  and  copper. 


F.  G.  Oke  &  Co. 

Mining  Stock  Brokers 

LONDON.  ST.  THOMAS.  KITCHENER,  BARRIE. 
ORILLIA.  WINDSOR,  LINDSAY.  PETERBORO. 

HEAD  OFFICE : 

Oke  Bldg.,  304  Bay  St.,  Toronto 


F.  J.  Crawford  &  Co. 

,  UEMBERS  STANDARD  STOCK  AND  MINT3VG  tl.XCHAJfGB 

Mining  Stock  Specialists 

Senfl  for '*TI>e ’Miulng  rhrenicle” — I’nblished  Monthly 
11  Jordan  Street  Adelaide  9461  Toronto  i 


Specialists  in  Canadian  Mining  Stocks 
Listed  and  Unlisted 

S.A.Taylor  Co. 

X.IMITED 

8-10  King  St.  West,  Toronto.  ADel.  9411 

_  I  46  Tpmpernnr.  St.,  Adel.  SOSS. 

Kf»ar|f>nAS  Dundnn  St.  iit  Heelp,  .liiiir.  1157 
*^*“**''  iind  Owpn  Sound.  Onl. 


F.P.  WEAVER  COAL  CO. 

LIMITED 


Domestic 

AND 

Industrial 


Fuels 


Confederation  Building 

Corner  St.  Catherine  Street  and  McGill  College  Avenue 

Phone:  PLateau  0131 


rANAMAN  National  Railways 

Department  of  Natural  Resources 

Arompetent.  up-to-date  Information  bppvIcp  1.  provldpd  fop  flu 
bpnpfit  of  ppr.on.  dp.irinnr  data  relative  to  the  vo.l  natura 
re.ourrea  of  the  Dominion- 

Gnll.t  the  a.nl.tanre  of  the  Department',  repre.entntlve  In  you 
territory-  Vou  will  find  him  wllllntc  and  unviou.  to  aid  In  th( 
dexelopment  of  tho.r  natural  pe.oiirce..  trlhutary  to  the  line,  o 
the  Canadian  National  Railway.. 

Offices  at; — 

Montreal.  P  Q.  XVlnnlpeg.  Man.  Voneouver,  B.O. 

Aew  York.  IV. Y.  Edmonton,  Alta. 


C.  PRICE-GREEN,  Commissioner 


C.  y.  D  r.r-oprni  Office., 
Montreol,  F.Q. 


Room  5PS,  -I 
.•500  MrOlII  StrepJ 


FOR  WORK  OR  PLAY 

USE  THE  HYDROPLANE  FOR  FLIGHTS  IN  ALL  DIRECTIONS 

Business  Appointments 
Fishing  Trips 
Golfing  Trips 

are  made  easy  and  pleasanl  in  this  new  found  way 
HOURS  SAVED  IN  REACHING  YOUR  DESTINATION. 

.  Phone  or  write 

COMPAGNIE  AERIENNE  FRANCO  CANADIENKE 


266,  St.  James  Street,  MONTREAL  .  Harbour  81  ( 

/ 

Airport:  13,838,  Notre  Dame  Street,  East,  Pointe  aux  Trembles. 


Harbour  8160 


NEWS  OF  MINING  AND  OIL  SECURII lES 

iOUND PROGRESS  ^  . 


THE  FINANCIAL  TIMES,  MONTREAL.  JUNE  28.  1929 _ _ 


'STRENGTH GENERAL  gig 

— : - ■  IN  MINING  STOCKS  ““I?®'* 


DIVIDEND  NOTICES,  tTC  |  DIVIDEND  NOTICES,  ETC 


IS  REPORTED  BY 
B.C.  OILFIELD  CO. 


Broker's  and  Their  Publications 


Olf  ClCf  H  c  ^oUpwlng  Is  ajlst  of  market  publications  issued  by  members  of  the 

•  L*  UlLl  IIjLI/  LU.  stock  and  Mining  Exchange:  — 

. Mining  Chronicle,  monthly. 

^  1_) rfl p? r ,  Do b i Co.  v i ? vv*  ^ k  1  v 

New  Plant  Installations  Have  . Gibs-on  s  Kortnlghtly  Mining  Review. 

f\tC  ...e  n  I’  •  n  1.  1*1'  r  i. . Mining  News  Bulletin,  semi-monthlv. 

Offset  Decline  in  Flota*  ^slie,  Frank  .S . General  Review,  periodically. 

MawL-e*  . CJeneral  Review,  periodically. 

uOn  IVlarKet  Momson,  Southgate  &  Co . Mining  Service,  aemi-monthly. 

- -  Mowat  &  MacGIllivray  . Canadian  Mining  Gazette,  semi-monthly 

RICH  STRIKE  ON  LEASE  Moyspy,  Arthur^.  ■&  Co . Market  Despatch,  wef'kly. 

_  ' »  fiearn.  t.  Lo . trcnpral  Review,  periodically. 

,  T”*^*  1  1  M  ^  . ..Mining  News,  semi-monthlv* 

utput  in  Tnnjdad  Field  For  6  ,V'  ®  . Fortnightly  Mining  Digest,  semi-monthly. 

gg  .1-  CL  I  e  ^bannon,  H  S_  &  Co . Comparative  .Market  Bulletin,  monthly. 

Months  Shows  Increase  of  Solloway.  Mills  &■  Co . •.  .Xews  From  the  Mines,  every  3  weeks! 

rVrai.  “100  P*...  r'fnf  Forlong  *  Co . Canadian  Mining  World,  mo'nthlv. 

trver  oUU  ner  l-cnt.  t-tver  Ptratton.  Hopkins*  Hutson  ...General  Review,  periodically. 


Year  |-,i!.o„VAustin- !‘''’The  Lmdsley  issues  were  aim  it 

- - - - 1_ _ demand  particularly  Sudbury  Basin 

A  progress  report  issued  by  Brit-  i  Sherritt  Gordon  and  Ventures  I.imif 

1  Controlled  Oilfields  reviews  the  I  P  At A  1)17  1  Nothing  of  particular  interest  devel 

velopments  (hat  have  been  car-  Get  Hivh  Valuer  Feom  LAl.llAKY  IKAIIINIi  opetl  during  the  week  in  connertioi 

>d  out  in  different  areas  since  Uet  High  Values  f  rom  ,ViniiUnUl  Ilml/IRU  i  with  these  comp.anies  save  the  an 

blication  of  the  annual  report  in  Mountain  Boy  Shipment  j  «  ^  AAA  AAA  PII  A  ArP  nouncement  that  Sherritt  would  havt 

■rember  last.  It  is  slated  that  a  -  I II  llllll  ||llll  \H  A  l/li  V  ^  its  zinc  concentrates  treated  at  tbt 

it  well  drilled  at  Mauroa,  in  The  company  has  Just  re-  I  smelter  to  be  erected  by  the  Hud.sor 

nezuela.  is  producing  a  large  ceived  a  cheque  amounting  to  - -  '  Bay  Mining  and  Smelting  Co.  Hudsor 

antity  of  petroleum  gas.  while  the  $1,990.00  on  three  tons  of  ore  Total  For  Year  Was  About  Five  Bay  also  shared  in  the  *ipward  move- 

’dia  No.  2  well  which  came  into  shipped  to  the  smelter  at  Ta-  Time*  Thai  nf  ika  Pro  iment.  Both  African  issues.  Bwana 

Dduction  recently  is  producing  100  coma  B.C.  This  represents  a  i  imes  i  nat  or  ine  rre-  '  M’Kubwa  and  Rhodesian  Selections 

150  barrels  a  day  on  an  oil  equal  return  of  $633.33  per  ton  !  vious  Twelve  Months  ;Trust  improved  their  position.  The 

quality  to  El  Mene  crude.  Ex-  '•t'd  is  causing  widespread  in-  |  - -  i colds  were  irregular  with  LakeShore 

<ratory  wells  have  been  drilled  at  terest  due  to  the  fact  that  it  |  Calgary. — During  the  fiscal  year  j  scoring  a  nice  gain  following  reports 

Mene  and  Ea  Puerto  and  the  un-  composed  of  ore  dynamit-  ^ ending  May  31,  1929,  a.  total  of  10,-  jhat  the  new  ball  mill,  which  wil 

ived  sections  of  the  Western  area  from  the  exposed  vein.  The  -181. 090  shares  to  the  value  of  $23.- |  bring  production  to  1.500  tons  pe 

»  being  subjected  to  a  careful  and  details  of  the  analysis  from  Ta-  ;  219.266.  changed  hands  on  the  Cal-  iday.  is  now  almost  installed.  MeIn 

dematic  exploration,  with  results  coma  will  be  published  within  ;gary  Stock  Exchange.^  is  was  an-|tyre  dropped  down  following  the  an 

Ich  are  in  many  cases  of  high  next  few  days.  itiounced  by  Harold  M.  Riley,  secre-|nual  meeting.  While  conditions  wer 

)raise.  Applications  to  list  the  com-  'tai'y-treasurer  of  the  exchange,  at  j  known  to  be  favorable  public  expec 

The  report  also  reviews  the  steps  pany's  stock  on  both  the  Mont-  ithe  annual  meeting.  tation  had  run  high  and  the  some 

en  in  the  installation  of  modern  real  Curb  market  and  the  Stan-  i  Mr.  Riley  stated  in  his  report  that  what  conservative  tone  of  the  meet 

)duction  methods  in  the  El  Mene  dard  Mining  Exchange  are  to  , 8.143.090  more  shares  were  handled  ing  was  disappointing. 

'ducing  field.  fyle-d  within  the  next  few  during  the  year  Just  closed  thandur-  The  penny  stocks  were  irregular 

'wo  important  factors  have  come  days,  according  to  information  jin.g  the  preceding  year.  The  in-  As  the  new  stock  tax  will  come  into 

the  relief  of  the  situation  caused  received  from  reliable  sources.  1  creased  v.alue  of  the  stock  handled  effect  next  week  the  action  of  this 

the  drop  in  prices  of  petroleum  _ _ _ stocks' has  been  uncertain 

ducts.  These  are  the  bringing - -  ,,  "k  $10..49ja6(  was  received  The  oils  were  irregular  xvhile  the 

operation  of  the  plant  for  con-  r<.nfral  Will  ^ the  clearing  hou.se, base  metals,  other  than  those  men 

vation  nf  liabt  nroducts  enabline  Manitoba  Will  to  the  members  of  the  exchange  in, tinned,  improved  somewhat.  .\ja.\ 

comSany  tfdeliver  oH  of  a  Show  Only  Small  LoSS  !  ^  “  noteworthy  performer  among 

quality  and  the  increase  on  March  Toronto  Bureau  -ih*  Kinn„ci«i  Time.  M  ronn  I  Ithe  oils  but  pool  operations  were  to  a 

1929.  or  2t4d.  per  gallon  in  the  Toronto.  —  A.  D.  Miles,  president  tr  JlptionfL  fho  if  extent  responsible  for  the 

-  e  of  petrol  in  the  United  King-  of  the  Central  Manitoba  Mines,  has  rhanee  duiinp  the  nfif  i 

1.  Jnst  returned  from  an  inspection  of  -fr  o  nci  Kof  f  i.  — ^ - T 

n  the  Buchivacoa  district,  leased  the  property  and  states  that  every-  hands  at  n  spinnir  vaiiirnf  Lowcr  CostS  Fealiurc  of 

the  Standard  Oil  Company  of  fsS  ThS  Bgure  Spares  w4h  th^^^^^^^  CasUe  Trethcwey  Year 

V  Jersey  under  a  royalty  agree-  every  for^  y^r  ended  of  last  March,  the  Record  month  of  I  _  ^ 

‘he  Calgary  stock  exchange  when  Toronto.-President  J.  P.  Blckell 


Get  High  Values  From 
Mountain  Boy  Shipment 

The  company  has  Just  re¬ 
ceived  a  cheque  amounting  to 
$1,990.00  on  three  tons  of  ore 
shipped  to  the  smelter  at  Ta- 
eoma  B.C.  This  represents  a 
net  return  of  $633.33  per  ton 
and  is  causing  widespread  in¬ 
terest  due  to  the  fact  that  it 
w'as  composed  of  ore  dynamit¬ 
ed  from  the  exposed  vein.  The 
details  of  the  analysis  from  Ta¬ 
coma  will  be  published  within 
the  next  few  days. 

Applications  to  list  the  com¬ 
pany's  stock  on  both  the  Mont¬ 
real  Curb  market  and  the  Stan¬ 
dard  Mining  Exchange  are  to 
be  fyled  within  the  next  few 
days,  according  to  information 
received  from  reliable  sources. 


CALGARY  TRADING 
10,000,000  SHARES 


- —  'Bay  Mining  and  Smelting  Co.  Hudson 

Total  For  Year  Was  About  Five  Bay  also  shared  in  the  *ipward  move- 


IN  MINING  STOCKS 

.  J  1  CL  J  '  DIVIDE.XD  no.  2. 

I  Higher  Pnoed  Issues  bhowed  votic.  is  hereby  given  that  a  divi- 

HeaUhv  Cains  With  Pennv  of  37>^  cents  a  share  has  been 

ireaiuiy  owns  wiin  renny  declared  for  the  quarter  ending 

Stocks  Irregular  .tune  SOth.  1929.  being  at  the  rate  of 

I  _ _  $1.50  ppf  annum  on  the  Clas?  A 

‘  irinanrial  Tim^a.  Shares  of  this  Company,  and  that  the 

I  T^ufo  Bureau  1  he  Finaneloi  Time*.  ^  will  he  payable  on  .Tuly  IBth, 

'  Toronto. — A  long  line  of  gains.  1  ii)!!).  to  shareholders  of  record  June 
particularly  among  the  higher  priced  '  29th.  1929. 
stocks,  was  noticed  during  the  past  By  order  of  the  Board. 

I  week  on  the  Standard  Stock  and  |  H.  SHIACH.  j 

[Mining  Exchange.  The  two  leaders  |  Secretary.  ] 

i  were  also  favorites  on  the  industrial  j  Toronto,  Ontario,  June  24th.  1929. 

I  board,  namely.  International  Nickel  I  J - - - -  I 

land  Noranda.  Both  these  stocks  ad-  I 

developed  at  either  of  the  properties  The  Board  of  Dhwtors  has  drrlgred  tha 
!  results  have  been  good  tor  some  time  dividend. : 

I  .  Partlcip«tiji«  Fratocnca  Staifc — fX.TT 

,  p«r  ahara  paymble  Ajisunt  U  lSg9»  to 

I  The  Lindsley  issues  were  alfo  1q  luiadm  of  rscord  Jtm*  29,  ia2tL 
'demand  particularly  Sudbury  Basin,  $«  Pnferrvl  ai»ck--«i.50  p«r 
Sherritt  Gordon  and  Ventures  Limit-  payrtde  Septemte  2,  ma.  to  hnldr tn  at 
!Nothing  of  particular  interest  devel- 

oped  during  the  week  in  connection  p,y^e  September  2,  1229!' tn  holders  of 
with  these  companies  save  the  an-  record  July  si.  1929. 
nouncement  that  Sherritt  would  have  I  Prior  Preferred  Stock— fl.25  per  share 
its  zinc  concentrates  treated  at  the  '  payable  October  L  1929,  to  holders  of 
.smelter  to  be  erected  by  the  Hudson  I  -Anguai  31.  1929. 

Bay  Mining  and  Smelting  Co.  Hudson  '  „  Ifcw  yJk. 


DITIDEXD  >T  . TIBER  liW. 

Bollinger  Consolidated  Gold 
Mines,  Limited 

A  dividend  of  1%  on  the  outstand- 


Montreal  Tramways  Company 

^IHTIDEXD  >*0TI(’E. 

NOTICE  Is  hereby  given  that  a  dlvl* 
dend  of  Two  Dollars  and  Fifty  Cents 


Fastflin  Utfli&s  Investing  Cnparniira 

The  Board  of  Dissetors  has  drrlared  tha 
fidlowing  quarterly  dividends: 

Partlcipaiina  Preference  Stash  gLTX 
irer  share  payable  August  U  1929,  to 


$•  Preferred  Stock — 21.50  per  sheie 
payable  September  2,  1929,  to  hnItiBni  of 
record  July  31.  1929. 

$7  Preferred  Stock— $1.73  per  shara 


.  Ing  Capital  Stock  of  the  Company  |  ($2,501  per  share  for  the  quarter 
j  has  been  declared  payable  on  the '  ending  .lune  30th,  1929,  has  been 
15th  day  of  July.  ]f*29,  on  which  (jedared  upon  the  paid-in  Capital 
[date  cheques  will  be  mailed  to'  .  .  . 

I  shareholders  of  reeord  at  the  close  Stock  of  the  Company,  to  Share- 
lof  business  on  the  28th  day  of  June,  holders  of  record  on  Monday,  the  8th 
I  1929.  I  da.v  of  July,  1929,  at  4  o’clock  p.m. 

DATED  the  21st  day  of  June,  1929.  |and  pavable  on  Monday,  the  15th 
I  I.  MelVOR.  ;  '  „ 

Assistant-Treasurer.  ^ 

I  By  order  of  the  Board, 

I  PATRICK  DUBEB. 

DI$II)E>D  NOTICE.  j  Secretary-Treasurer 

Massey -Harris  Co.,  Limited  May  isth.  1929. _ ^ 


NO  PAR  vAi-u^coMM^^^  STOCK  ^  vYooils  ManufacturiHg  CompaHy 

Nottre  is  hereby  given  that  a  quar-  |  LIMITED 

ferlv  dividend  of  Seventy-five  Cents  |  - 

N.r  rar'^v^hre'’ commem '■^took  o'?  i  Stock  Pividend  NoUcc. 

"^heTbo'v/- dividend  l.s  payable  on  „7^® 

.ind  after  the  i.'ith  day  nf  July.  1929.  *’tie  and  three-quarters  (]%7c)  per 
to  .'Shareholders  of  reeoid  at  the  cent,  on  the  PREFERRED  STOCK 
elose  of  busine.cs  on  the  2nd  day  of  of  AVOODS  MANIIF-ACTURING  COM- 
Julv.  1929.  PANY.  LIMITED,  for  the  quarter 

By  order  of  the  Board.  ending  JCNB  30th  1929.  has  been 

C.  N.  APPLETON,  declared  payable  JULY  2nd,  1929,  to 
becrctary.  ■  _ _ - -  os.v 


Times  That  of  the  Pre-  Both  African  i.ssues.  Bwana 

•  1  ,  :  M  Kubwa  and  Rhodesian  Selections 

I  VIOUS  Twelve  Months  ;  Trust  improved  fheir  position.  The  j 

I  - -  i  colds  were  irregular  with  Lake  Shore 

I  Calgary. — During  the  fiscal  year  i  scoring  a  nice  gain  following  reports  | 
^ending  May  31,  1929,  a.  total  of  10,-  jhat  the  new  ball  mill,  which  will 
181.090  shares  to  the  value  of  $23.- |  bring  production  to  1,500  tons  per 
;  219,266.  changed  hands  on  the  Cal- iday,  is  now  almost  installed.  Mcln- 
jgary  Stock  Exchange.^  is  was  an-|tyre  dropped  down  following  the  an- 
iiiounced  bj-  Harold  AV.  Riley,  secre-lnual  meeting.  AVhile  conditions  were 


THE  B.  GREENING  WIRE 
COMPANY,  LIMITED 

PKEFERENTE  IHVIDEXI)  NO.  24 


Toronto,  Juno  21.  1929. 


1.-,  ,111-  lyre  nroppea  nown  loiiowing  mean-i  voTTCF  m  HFRFRA’  r.TATN  that 

itiounced  by  Harold  AV.  Riley,  secre-lnual  meeting.  AVhile  conditions  were  '  jj  nuarterlv  dividend  of  one  and 
.  ,  .  .  '  ary-treasurer  of  the  exchange,  at  i  known  to  be  favorable  public  expec-  i  thre^qliarters  Per^ceSt  on  ”be  Pie 

s  stock  on  both  the  Mont-  ithe  annual  meeting.  tation  had  run  high  and  the  some-  J  ferTed  orthrComnanv  has 

Curb  market  and  the  Stan-  :  Mr.  Rtley  stated  in  his  report  that  what  conservative  tone  of  the  incet-.j^  Hooiarefi  n-ivnhio  ini\^  i  19'’9 
Mining  Exchange  are  to  ;8.143.090  more  shares  were  handled  in?  was  disappointing.  | been  declared  pa.^able  .Tul.\  •  l 

i'led  within  the  next  few  I  during  the  .vear  Just  closed  than  dur-  The  penny  stocks  were  Irregular. 'I lOfoid  June  la. 

according  to  information  lius  the  preceding  year.  The  in-  As  the  new  stock  tax  will  come  into  1 

ved  from  reliable  sources.  i creased  value  of  the  stock  handled  effect  next  week  the  action  of  this!  MAW, 

|4yas  $20,156,541. _ During  the  year  class  of  stocks' has  been  uncertain.]  SeyietaiT. 

- ,tke  sum  of  $10,749,567  was  received  The  oils  were  irregular  Avhilc  the  j  Hamilton.  Ont..  June  22.  1929. 

I  « .  •.  1  disbursed  by  the  clearing  house  i  base  metals,  other  than  those  men- |  '  i  i 

II  MftnitODa  Will  jto  the  members  of  the  exchange  in, tinned,  improved  somewhat.  .Ajax  Ttio  ipAiifi/lotinn  P/imnomr 

Show  Onlv  Small  Loss  ^®'"^  increase  of  $8,-  jwas  a  noteworthy  performer  among  j  HlC  rOUDadllUD  tUuipdliy 

Bureau  The  Kinnnciui  Time.  previous  year.  |  thc  oils  but  pool  operations  were  to  a  I  OF  1  AX.AD.V 

_  _  A  rPJltlirP  fAi  tn^  rcAFinrr  \k.'2ic  I 


OF  1  VX.Al)  V 

LI.AIITF.D 

DITIDEMI  NOTICE. 


GasHf*  Trathaw»»v  Ypar  !  Notice  l.s  hereby  given  tlli|i  a  dlvl-, 
V^osue  ircuiewey  lear  twenty-five  cents  per  share 

-  I  on  the  no  par  value  t'lammon  8lacU  ' 

Toronto.-President  J.  P.  Blckell  I  company  has  .'’7"  .;trclared 

....  .  ,  A  Ai_  1  for  tho  three  niontli.'?  onciinp  Jtua 

occupied  the  chair  at  the  annual  !  tp29.  payable  on  August  if-tb. 

general  meeting  of  shareholders  of  j  1929’.  to  Shareholders  of  record  at  the 


English  Electric  . 

COMPANY 
of  Canada,  Ltd. 
Dividend  Notice. 

Netic'.  Is  hereby  given  that  the  regu-  ■ 
lar  quarterly  diviilcml  of  .'Seventy-! 
five  cent.s  cT.Ac)  on  the  Class  "A" 
stock  of  this  Compan.v  has  been  do-  j 
dared  for  the  quarter  ending  .tune  31I.  ' 
1929.  payable  July  l.'ith.  1929.  to 
shareholders  of  record  June  29  th, 
1929. 

By  order  of  the  Board  I 

A.  .MCN'DV.  I 

Secretar.v.  I 

Toronto,  June  2fi,  1929. 


MCCOLL'FRONTENAC  OIL 

COMPANY  LIMITER 


.  PANY.  LIMITED,  for  the  quarter 
ending  JCNB  30th  1929,  has  been 
declared  payable  JULY  2nd,  1929,  to 
sh.T,reholders  of  record  JUN*E  25th, 
1929. 

BY  ORDER  OF  THE  BOARD. 

JOHN  T.  F.  KEENE. 

Secretary-Treasurer. 
j.AIontreal.  June  15th,  1929. 


The 

Mount  Royal  Hotel 
Company,  Limited 

Preference  Stork  DlTldend. 

Notice  Is  hereby  given  that  a 
dividend  at  the  rate  of  one  and 
one-half  per  cent  ( 1 '  j  cj.  4  has 
been  declared  on  the  preference 
stock  of  Tlie  Mount  Royal 
Hotel  Company  l.imited  payable 
the  second  day  of  .Tuly.  1929.  to 
I'reference  Shareholder.^  of  rec¬ 
ord  at  the  close  of  business  on 
the  twentieth  day  of  June.  1929. 

By  Order  of  the  Board  of 
Director.s. 

D.  H.  McDOUGALI* 

Secretary. 

June  20.  1929. 


h'"to  an  additional  cash  navment  about  $13,000.  In  view  of  the  ex-  Galbraith  was  un^Imously  castle  Trethewey  Mines.  Ltd.,  here,  close  of  business  on  Jui.v  3i.=t,  1929. 

25  cen?s  per  biriTl  tensive  development  work  carried  out  I  ‘he  adoption  of  the  By  order  of  the  Board 

10.000  receivable  in  respect  of  the  ®*l.‘-_ _  .  I  Edmund  T-Sfor.  honorary  pre^dent:  0°  /bo  viJcs  The  fnl  Montreal.  June  26th.  1929. 

‘  ^  .I?".-.'"”.-'  l'7oms .  .  .  „  — 


C.  E.  GREARPON. 

Secretar.v. 

Montreal.  June  26th.  1929. 


It  2.,0d0,ono  barrels  produced. 

roduSron'”re"turns^f“o?“^he  six  I  coTts”abour$5°5o!“lxSve  I  g'nd^  jJmer’cieave?  '?a'^  El'  /”  '°®''®^®®"^°  production,  greater  rev-  j  PfOVinCjSl  PSDBr  LjfllitBd 

roauction  leiurns  tor  six  1  ^  Taking  dpvelon-  ®®“*  = ^ enue  from  investments  and  a  de- 


160  tons  per  day  with  heads  around 


Notice  Is  hereby  given  that  Re- ; 


Vv,  1  4  A  V  ee  •  ,Z  or  1  of  development.  Taking  develon-  aamea  vitaver.  r.  L.i-jenue  from  investments  and  a  de-  —  — r 

iths  ended  April  30  m  the  Tri-  into  consideration  costs  aS-  J®bnston.  D.  |  crease  in  the  amount  spent  on  devel-  - 

^  'IS®  about  $8.50  per  ton.  Tailings  ^”bon,  members  ofjopment.  Notice  is  hereby  given  that  Re-; 

od  in  the  past  two  jears  are  as  reduced  to  32  cents.  *^b®  board  of  management.  Gross  milling  expenditures  were  gular  Quarterly  Dividend  of  l'’4'T:  on  ; 

!on'  Acnc-nvui  /c- pot  a  a  diamond  drills  have  been  ^  show  of  hands  revealed  that  the  l  $2,510  less  than  in  the  preceding  year  Preferred  Stock  has  betn  declared 

’’oo"”^nUoon  UU1  a  Purchased  and  these  will  Immediately  J®f.™bers  were  in  favor  of  the  instal-jand  there  was  an  increase  of  11,114  by  PROVINCIAL  PAPER  LIMITED,; 

commence  to  explore  the  750-foot  ‘’’®  5®.’ ‘be  tonnage  milled.  payable  July  2nd.  1929.  to  Share- | 

i-.i  .  . ..  26.106  noKs  (  3.810  tons)  l.OOO-'foot  horizon*s  of  the  Kit-  'broadcasting  the  board  stock  j  Bickell  stated  if  there  was  an  holders  of  record  as  at  close  of  I 

will  b®  recalled  that  there  are  chener  section.  Mr.  Miles  stated  that  P'''®®®  tather  than  the  very  costbj  unsatisfactory  feature  to  the  report,  i  business  June  15th.  1929.  1 


1,4  Vrtuuuiuii  MIUIA-Iiuiueit.  01  officials  were  highly  satisfied  at  re-  “"‘vr  sihieui.  mm  me  lUMaiiamm  <u  jt  was  in  the  failure  to  locate  new  w  c  barber  ' . . 

tsh  Controlled  Oilfields,  who  suits  being  obtained^  this  service  wil!  be  considered  by  the  ore  bodies.  Ore  bodies  located  were  ^  ^Swr6far?T^S?er  iD  CUM  ft  *  T  ! 

2ht  into  the  company  some  years  - - ..  .  hoard  of  management.  Under  the  small  and  erratic  and  not  up  to  No.  j.^ _ _  ,  fo,/  moo  ll  UFC  uOill  ManUtSCtUrinEf  LO 

AVhHe  some  of  these  Canadian  Cobalt  Contact  Mine  community  phone  system,  one  clerk  22.  found  in  1928.  Further  develop- |™TlONTO,  June  Rth,  19„9.  ,  ,  •  j  ® 

ers  made  profits,  others  show  .  .  ,,  .  will  give  the  quotations  from  the  ment  was  being  carried  on  aggres-  - ^ - — —  Limited  | 

p  or  less  substantial  losses  owing  a-  a  J!?  Steadily,  hoard  to  the  brokers  connected  on  sivelv  and  there  was  a  large  area  !  ^xionai,  r  APF.k  coaipany  I  TORONTO 

he  uuforfunale  litigation  that  Toronto.— The  ore  shoot  develop-  the  wire,  rather  than  the  Individual  of  favorable  ground  yet  to  he  explor- ]  '  "  '  n>w  York.  .Tun<»  I2th.  1929.  •  '  ! 

fhen  board  of  directors  got  them-  285-foot  sub-level  of  the  telephone  booth  system  at  .present  in  more  favorable  results  were  Th^  Board  of  Dirociorp  hav.»  df'-  Kotlce  is  herebv  given  that  a  auar  I 

as  involved  in  through  an  Inter-  *  obalt  Contact  has  been  opened  up  operation.  anticipated.  1  dared  a  regular  q.iarteity  iitviden.l  of  ‘  j.  =0  ,  V  rente  nor  I 

ne  war  which  after  two  or  three  7~^  1  of  the  year  were  satis-  |  r^/.  ishafe  on  the  paid-up  capital  stock^of 

s  was  settled  and  the  present  ^een.  stopped  for  the  pre-  of  ore  in  the  vein,  as  a  whole,  the  factory  in  view  of  the  low  price  of  ^  ferred  storu  of  this  Company,  and  a  I  the  (*ompnnv  has  been  declared  pav¬ 
’d  of  directorAS  placed  in  office,  face  is  still  In  ore.  shipment  now  being  prepared  will  silver,  amounting  to  $199,070,  com-  rf'gular  quarterly  dividi^nd  of  i  able  Monday  the  15th  dav  of  lulv 

present  management,  under  the  /J'om  ‘h®  contact  to  a  point  about  average  around  1  noo  ounces  in  sil-  pared  with  $112,465  in  the  Previous  j  'of' 1929. ‘to  shareholders  of  ’  record  at 

idency  of  Sir  Richard  Barnett,  feet  above,  the  vein  consists  ver  while  the  cobalt  ore  ready  for  ,  period.  thi"  Company,  for  the  current  nuar- 1  the  close  of  business  on  the  29th  dav 

handled  a  very  difficult  situa-  chiefly  of  massive  cobalt.  The  vein  shipment  will  average  12  per  cent  -  tn-.  payable  July  l.'ith,  1929.  to  hold-:,,.  j,,ne  1909. 


p  or  less  substantial  losses  owing 
he  uuforfunale  litigation  that 
then  board  of  directors  got  them- 


N'ew  A’ork.  June  12th.  1929.! 
Board  of  Directors  have  dc- 


and  definite  Improvement  has  narrows  down  from  12  to  about  8  cobalt.  CanaHa  I*  SivtJi  In 

shown  since  his  taking  hold,  ‘“ches  accordingly  as  work  is  car-  Two  car  loads  of  cobalt  have  been  ,  ,7  .  . 

-  ried  upward  but  30  feet  above  the  shipped  and  the  third  will  be  sent  'World  S  /.IllC  Uutput 

1  .1  ID*  contact  silver  is  in  evidence.  From  out  about  the  25th  of  this  month.  - 

OnOridge  is  oeing^  that  point  upward  for  another  30  One  car  of  silver  ore  has  been  sent  Canada,  in  51ay.  ranked  sixth 

Placed  on  Solid  Basis  ^®®*'  ®**''®''  predominates  in  the  vein,  out  and  the  second  shipment  of  20  among  the  nations  for  the  output  of 

_  Although  it  is  not  possible  at  this  tons  will  be  made  about  the  20th  zinc,  with  a  total  production  of  7.720; 

into  Bnrrnu  The  Financial  Time,  “r®®  t®  estimate  the  average  grade  of  the  current  month.  tons.  United  States  led  with  56.- 1 

ronto. — Ventures  Ltd.  evidently  '  958  tons:  Belgium  next  with  18,000  j 

I  removed  every  obstacle  that  ---------------------- — ^ — - -  tons;  Polish  Silesia,  14,332  tons: 

1  In  the  way  of  establishing  the  ■ -  w  .  n  J  German.v,  10.045,  and  France  fifth 

onbridge  Nickel  enterprise  on  a  iViining  fViarRBt  KeCOTCl  «  with  9,176  tons. 

'  basis.  -  The  total  production  for  Canada 

,e  mine  has  great  actual  and  Supplied  by  Arthur  e.  Moy,ey  &  Co..  Limited  <he  first  five  months  of  1929  1 

atlal  value.  It  is  understood  to  was  38,027  tons,  March  being  the  I 

a  25%  interest  In  the  new  Wednesday  For  year  best  month  with  a  total  tonnage  of  i 


thi.s  t  ompany,  ror  tne  current  quar¬ 
ter.  payable  .July  l.'ith,  1929.  tn  hold- 
ei  ,-5  of  record  at  the  close  of  bu.sinc.s9 
June  2.'ith,  1929. 

Check.')  to  be  mailed.  Tran.»fer 
books  will  not  close. 

OWE.V  .‘tHEPHERD. 

A'ice- President  and  Treasurer. 


Preferred  Dividend  A'o.  6  Canadian  Industrial  Alcohol 

DKrd;"d‘  o?"gl'’^o‘'p:r  ahare".  (  OMFANY.  LIMITED. 

being  at  the  rale  of  «  per  rent.  I 
per  annum,  has  been  ileeinred 

on  the  rt  per  rent.  <  umiilative  DITIDEyD  NOTICE. 

Fretrrreil  stork  of  Jlrt'oll- 

Fronteniir  OH  (  ompany.  i.imit-  |  Notice  is  hereby  given  that  a  dlvi- 

®f  thirty-eight  cents  (38c.  per 
1921*.  to  Hharehoilirre  of  rrrorii  share  has  been  declared  on  the  Vot- 

nt  the  rioee  ^  of  iiusineHM  on  ing  and  Non-Voting  Capital  stock  of 

June  .TOth,  !»:».  j  ('(j,|,pany  for  the  quarter  ending 

By  (Jrder  of  the  Board.  j  3^,,^  j^29.  payable  15th  July. 

ARTHUR  Hi^H^ESj^^  1929.  to  shareholders  of  record  at  the 
June  25.  1929.  '  ' '  close  of  business  on  29th  June,  1929. 

-  By  Order  of  thc  Board. 

-  .  .  ■  .  —  J  LAWRENCE. 

Pure  Gold  Manufacturing  Co. _ 

Limited 

TORONTO,  CANADA.  j  MacKlonon  StDol  Corporation 

-  j  I  IMITED 

Notlre  is  hereby  given  that  a  quar¬ 
terly  dividend  of-  fiftv  cents  per  Notice  is  hereby  given  that  a  dlvl- 
,h.re  o„  ,h.  p.id.un  cpi'a.  Mock  of  J™,"  j;, “J? 

the  I  ompnny  has  been  declared  pay- I  3,.  1,.,.  h,,  b..n  declared 

able  Monday,  the  15th  da.v  of  July,  ;  „pon  the  7T,  CUMUL.VTIVE  CON- 
1929.  to  shareholders  of  record  at  |  VERTIBLE  P'IRST  PREFERRED 
the  close  of  business  on  the  29th  dav  ]  stock  of  the  company,  payable 


of  June.  1929. 

By  order  the  Board. 

J.  C.  JAMIESON. 

Secretary. 


.Viigust  1st.  1929,  to  .shareholders  of 
reeord  July  23rd.  1929. 

By  order  of  the  Board. 

J.  M.  S.  MACDON.ALD. 

Secretary. 

June  IS,  ir'29. 


Mining  Market  Record  « 


Supplied  by  Arthur  E.  Moysey  fis  Co..  Limited 


lin  the  world. 


jeer  of  copper. 


Transfer  Taxes 


the  original 


l$100  qf  par  value. 

|aFS  FOR  FROSFECTORS. 


and  the  other  is  a  map  of  Kiss- 


;ical  Survey,  Ottawa. 


Friday 

Week 

Week 

Wednesday 

For  year 

Open 

High 

Low 

Close 

High 

Low 

Aconda . . 

.10 

.06’; 

10 

.25 

.04*; 

Amity . 

28 

.25 

.26  * 

.43 

21 

Amulet . 

.  1  19 

1.35 

1  19 

1 .33 

3,75 

1  00 

Area . 

.18 

.12 

18 

.20 

.05 

Argonaut . 

.02 

.01 

01 

04*; 

01 

Amo . 

. 23 

.25 

.22*; 

.22*; 

1  75 

i6h 

Boischatel . 

. OH* 

.01  «4 

.01 

.01 

.04*; 

.01 

Baldwin .  . . . 

.04 

03 

.03's 

.08 

.01  H' 

Barry  Holl . 

. 27 

.29 

.76 

.29 

.40 

.25 

Bidgood  . 

. 35 

.39  s. 

33 

.37 

60 

.25 

Buckingham . 

.05 

.04 

.04*; 

15 

04 

Bathurst  . 

12*; 

.10 

.11 

38 

10 

Base  Metals . 

3  40 

3  10 

3  40 

4  .SO 

2  75 

Big  Miss  . 

.  135 

1  40 

1  30 

1.40 

2  45 

.75 

Bedford . 

. 48 

.48 

.45 »; 

.72 

45 

Capital  Rouyn. . 

. 04  Ji 

.05 

.04 

.04 

•  lO’i 

.04 

Castle  Tr . 

. 32 

.32 

40 

30 

Chaput  H . 

.08 '< 

.07  'a 

.07'; 

.10 

.07 

Corona . 

. 01 

.01  '/ 

.01  *.; 

.05 

.01 

Crown  Res. . . 

.01  j; 

01 

19 

oij; 

Central  Man . 

. 45 

.45 

43 

43 

,76 

32 

Dome  Mines . 

10  00 

9  85 

10  00 

11  00 

8.25 

Duprat . 

. 04  >4 

04  K 

.04 

04 

.07 

02 

Dunkin . 

. 04 

.04 

.35 

04 

Graham . 

. 12 

.12 

.09 

09 

.50 

06 

Goodfish  . . 

.06 

.06 

.25 

.05 

Goldale .  . . 

. 12 

.12 

.07 

.18 

05  ' 

Goldhill . . . 

.  .02  H 

.02 ’i 

.02'; 

.02'; 

.10 

.02  *; 

Granada  . 

. 31 

.31 

.27 

.27 

36 

15  j; 

Grand  View . 

.  30 

40 

39 

40 

1  00 

34 

Howey  . . . 

.  1  16 

1.18 

1  IS 

1  15 

1  48 

1  00 

HoIIinger . 

.  5  65 

5  70 

5.55 

5  70 

10  00 

5  55 

Hilltop  . 

.  03 

03 

01>i 

02 

07 

.013,; 

Falconbridge . 

.  t2  .so 

12  75 

12  25  , 

12  60 

16  25 

6  25 

Jackson  . 

. to 

.10 

.08 

10 

40 

05 

Hudson  Bay . 

. . .  .  17  00 

17.70 

17  00 

17  60 

23  00 

16  40 

Kcelcy  . 

....  46 

.46 

62 

.34 

Kirk  Lake  . . . 

.  .85 

.87 

81 

.83 

1  90 

.60 

Kootney  FI . 

16 

15 

.15 

30 

10 

Lake  Shore  . 

.  25  00 

26  50 

25  00 

26  25 

27  60  a 

18  75 

LavnI  Qur . 

.  04 

04 

,04 

12 

02 

Malartir . . 

. 31 

33 

31 

32 

1  15 

22 

McDougal!  . 

.  44 

48 

44 

48 

70 

37 

McIntyre  . 

.  16  75 

16  75 

16  50 

16  00 

24  00 

16  00 

Mining  Corp . 

.  4  05 

4  25 

4  01 

4  IS 

6  05 

3  85 

Moss  Mines  . 

. 55 

56 

.55 

.75 

.43 

Newbcc  . 

.  .42 

.61 

41 1; 

54 

.94 

.25 

Moffat  Hal!  . 

.  10 

to 

.07 

07'; 

30 

05 

Mandy  .  •  . 

.  8.5 

TO 

.85 

.85 

1  60 

.  o 

Night  Hawk . 

.  06 

06 

06 

05 

Nipissing . 

.  2  90 

2  50 

2  80 

2  90 

3  90 

2  50 

Noranda . 

.  53  25 

59  00 

53  00 

58  10 

70  00 

47  00 

Old  Colony . 

. 27 

27 

25 

25 

.68 

.25 

Pioneer*M . 

.  43 

45 

33 

43 

68 

31 

Premier . 

.  1-65 

1  71 

1  60 

1  60 

2  30 

1  50 

Pend  Ireille . 

.  4  90 

5  50 

4  80 

5  50 

16  95 

4  70 

Sud.  Basin  . 

8  60 

8  05 

8  60 

13  75 

7  so 

San.  Antonio  . 

.  21 

.21 

.17 

.18 

.26'; 

.10 

Stadacona . . 

10 'i 

11 

08 

08 

.15 

07 

Sylvanite  .  . . 

1  15 

1  20 

1  05 

1  10 

2  55 

1  05 

Sherrit  Gord. .  . 

....  7  30 

7  60 

7  25 

7  50 

9  90 

6  50 

Siscoe  .  .  . 

. 65 

65 

61 

63  * 

1  60 

48 1; 

Teck  Hughes . 

....  8  40 

8  50 

8  25 

8  50 

10  25 

8  05 

Tough  Oak . 

....  03 

03  ’i 

03 

03 

10'; 

01 

Towagamac  . 

180 

1  85 

1  80 

1  85 

3  45 

1  45 

Thompson  Call . 

12 

12 

50 

10  1 

Tashota  . . 

. 15 

,17 

15 

24 

14  1 

Trc«iwell . 

10  00 

9  75 

18.50 

9.75  1 

Ventures . 

....  8  os 

8  65 

8  05 

8.50 

14  95 

8  00  i 

Vipond  . 

95 

86'; 

95 

1  25 

.80 

Waite  Ackerman  . 

5.50 

4  85 

5  00 

6  25 

1  50  ] 

Sud.  Cent. . 

. 03 

03 '  i 

10 1; 

04 

Abana  . . 

1  59 

1  96 

1  58 

1  88 

3  90 

1  28 

Int.  Nickel . 

...  48  75 

S3  00 

48.75 

53  00 

73  00 

4.75 

Wrights  Harg.  . 

....  1  63 

1  76 

1  67 

1  71 

2  75 

1  30 

OILS 

Ajax  O.  and  G . 

_  1  72 

2  16 

1  60 

2  03 

1  95 

.26 

Alberta  Pac . 

3  55 

3  20 

3  40 

5  30 

.58 

Associated  Oil . 

....  4  35 

4  40 

3  90 

4  00 

7  25 

2  50 

Btltac . . 

_  2  35 

2  35 

1  95 

2  10 

4.75 

2  00 

Ccanmonwealth . 

105 

1  15 

1  02 

1  02  • 

1  55 

.90  i 

Dalhousie  Oil . . 

4  10 

3  85 

4  00 

10  75 

1  60  i 

Foothills  O.  and  G . 

....  8  25 

8.25 

7.50 

7. so 

10  25 

3.10 

Home  Oil . 

....  21  25 

21  25 

20  00  • 

20.75 

29  00 

3  05  1 

Lowery  Pet . 

3  90 

3  90 

3  90 

6  00 

4  00  1 

3o.  West  Pet . 

_  5  25 

5  75 

5  00 

5  25 

8  25 

2.70 

Sterlinfi  Pac . 

1.95 

2  32 

1.75 

1  78 

2.75 

1  60 

Wainwell . 

_  .46J4 

.48 

40 

41 

75 

.14 

Mayland . 

8  50 

8  SO  • 

8.00 

8J)0 

16  00 

2.40  1 

2alg.  Ed.  Land . 

_  9.25 

9.25 

8.95 

8.95 

13  25 

8  50 

With  two  more  refineries  probable 
in  Eastern  Canada,  one  to  take  care 
of  Manitoba  mines  and  the  other  for 
Quebec  mines,  it  is  expected  that 
Canada  will,  in  1931,  be  a  close  rival 
for  the  second  place  among  world 
producers.  Consolidated  Mining  and 
Smelting  Co.  is  enlarging  its  plant 
in  B.  C.  to  take  care  of  the  output 
of  the  province,  the  largest  producer 
of  zinc  in  Canada.* 

World  production  was  up  In  May 
although  the  daily  output  decreased 
The  total  production  for  May  was 
140.379  tons,  4.272  tons  more  than  In 
April,  and  2.505  tons  more  than  In 
March. 

Mining  Official  Is 

Found  Guilty  of  Fraud 

Harry  E.  Harcourt.  general  man¬ 
ager  of  the  Jackson  Manion  Mines. 
Limited,  in  County  Judge's  Criminal 
Court  was  found  guilty  by  Judge 
O’Connell  of  publishing  prospect¬ 
uses.  statements  or  accounts,  know¬ 
ing  them  to  be  false,  with  intent  to 
induce  persons  to  become  sharehold¬ 
ers  in  the  Jackson  Manion  Mines  in 
contravention  of  the  prox-lsions  of 
the  Security  Frauds  Prevention  Act. 
He  will  be  sentenced  on  Friday. 

New  Mil!  Needed 

For  Mein  tyre  As 

Old  One  Obsolete,  j 

(Continued,  from  Page  11.)  j 
resulted  In  gradual  diminution  in  ’ 
recovery  of  the  ore  left.  The  cost  ; 
of  taking  all  the  ore  was  slightly  \ 
higher,  but  recovery  more  than  com-  ; 
pensated  for  this,  and  the  slopes 
were  left  free  for  locating  and  re¬ 
covering  subsidiary  ore  lenses.  The 
wall  formations  became  more  friable 
below  1800  feet,  whieh  made  the 
change  more  expedient. 

President  Bickel  informed  share- 1 
holders  that  the  management  was  | 
not  in  a  position  yet  to  decide  on  ! 
future  mill  plans.  The  company  had  i 
been  building  up  cash  resources  out  { 
of  large  surplus  profits  to  take  care 
of  such  plans  should  they  be  carried  I 


and  developments  so  far  had  been 
favorable. 

The  board  of  directors  was  re- 


BLACK  &  WHITE” 

ca  SCOTCH  WHISKY 


DISTILLED.  BLENDED 
AND  BOTTLED  IN 
SCOTLAND. 

ALWAYS  RIGHT’’ 


SCOTCH  WMISKV 
‘BUCK  iWM'tt* 

CHOlCt  010  SCOTCH  WHBJt 
...... 


/  James  Buchanan  &  Co..  Ltd..  Glasgow  &  London 
i  Also  Proprietors  of  BUCHANAN'S  LIQUEUR 
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THE  FINANCtAL  TOiES.  MONTREAl^  JUNE  2Sa.  tgg9> 


STOCKS  and  BONDS 

CknadlaUt  British  and  Amertran  S^iirltlm  Bnuvbt  and  SoM  on  all  Principal 
\  EirbanKcs  for  f'ash  nr  on  conservative  marslas. 

Private  wire  connections  New  York,  Montreal,  Toronto. 

OSLER,  HAMMOND  &  NANTON 

UIMITEO 

WINNIRKO 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance,  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


THE  COMPULSORY 
WHEAT  POOL  IDEA 
WAS  VOTED  DOWN 

Decision  Finds  Favor  With  Gov¬ 
ernments  of  All  the  Prairie 
Provinces. 


OVERWHELMING  DEFEAT 


Saner  Opinion  Prevails  at  the 
Semi-Annual  Meeting  of  the 
Saskatchewan  Wheat  Pool 


INVESTMENTS 


GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  KOTOS  RKTTAI.S  I.VSITBANCE 

Mcmbi'rt  Winnipeg  Grain  FtXchanCe 

niprrt  wirea  to  NVw  York,  ('hirairo,  Toronto*  Winnipeg,  Montreal. 

WEST^tAX  CHA^rBEKS  (Ground  Floor)  -  -  •  REGDTA 


McCALLUM,  HILL  &  CO. 

Stocks,  Bonds,  Grains 

REAL  ESTATE,  INSURANCE 

Member*  W'innipeg  Grain  Exchange  Private  Wirea  to  All  Markets 

REGINA,  SASK. 


Bell, 

GouiNLOCK  &  Gillespie 

LIMITED 

Bond  Dealers  - 

700  Lombard  Building  -  -  WINNIPEG 

CAL  GAR  Y,  ALTA, 


srocft's,  RONDS  AND  GRAIN 
INDUSTRIAL  FINANCING 

G.  F.  Tull  &  Ardern,  Limited 

303  Lancaster  Bldg.,  Calgary 


A.  NORMAN  STRANG  &  COMPANY 


INVESTMENT  RANKERS 
801  Lindsav  Building 

WINNIPEG 


lOGCOSCCOOOeOQOOO 


niREcrr  pria  ate  wire  tu  ai,i,  markets 
TWO  PREFERRED  STOCKS  WE  RECOMMEND 

CANADIAN  WESTERN  NATURAL  GAS 

•  %  —  PRICE  9t> 

BURNS  &  CO’Y.,  LIMITED 

tWITII  IIOM^SI  6'o  —  PRICE  100 
ASK  VS  FOR  PARTICVVARS. 

CARI.II.E  &  FARR,  LIMITED 

20S  Grain  Kxc-hanco  Bnildiiig  CALGARY,  ALBERTA 


Wlnniprc  Buraaa  Tbe  VlBanclal  Tlmra« 

Winnipeg.— The  governments  in  all 
the  Prairie  Provinces  are  believed 
to  bavc  heaved  a  sigh  of  relief  when 
the  news  came,  through  last  Saturday 
that  fhe  semi-annual  meeting  of  the 
Saskatchewan  wheat  pool  had  over¬ 
whelmingly  defeated  the  proposal  lo 
seek  legislation  for  a  compulsory 
I  wheat  pool.  The  delegates  even  de¬ 
cisively  defeated  a  resolution  which 
I  would  have  committed  them  to  in¬ 
i'  augurate  an  educational  campaign  in 
I  this  connection. 

j  The  proposal  for  the  compulsory 
i  marketing  of  wheat  through  the  me- 
'  dium  of  the  pool  was  endorsed  at 
'  the  February  meeting  of  the  or¬ 
ganization,  but  fhe  derision  in  this 
connection  brought  ifs  own  reac¬ 
tions.  At  the  poo!  headquarters  j 
a  serious  difference  of  opinion  was 
\  in  evidence.  The  pool  secretary. 

'solicitor  and  other  officials  resigned 
j  and  the  squabble  bad  its  echo  in 
J  I  practically  every  unit  of  the  organi¬ 
zation. 

In  the  minds  of  the  more  astute 
pool  leaders  there  was  serious  doubt 
as  to  whether  the  Legislature  could 
I  he  Induced  to  pass  the  necessary  net 
which  would  compel  all  farmers  to 
market  (heir  grain  through  the  great 
co-operative  medium.  In  Manitoba 
and  Alberta  the  feeling  was  that 
such  legislation  could  not  be  obtain¬ 
ed.  Any  governinent  which  under¬ 
took  to  pass  sueh  a  measure,  it  is  be¬ 
lieved,  would  court  a  defeat  m  the 
House  and  would  place  itself  in  a 
highly  assailable  position  so  far  as 
the  electors  were  concerned.  It  is 
certain  that  all  of  them  fervently 
hope  that  the  issue  will  not  arise. 

'  The  resolution  passed  by  the  Sas- 
!  katchewan  pool  delegates  at  their 
I  February  meeting  endorsing  the 
:  compulsory  pool  scheme,  was  as  fol- 
I  lows:  — 

i  “Whereas  the  United  Farmers  of 
'  Fanada,  Saskatchewan  Section,  be- 
'  lieve  that  the  increased  prices  se- 
j  cured  for  grain  during  the  first  pool 
I  contract  period  were  largely  the  re- 
!  suit  of  the  partial  control  exercised 
I  by  the  farmer  for  the  marketing  of 
j  his  own  grain  and  further  believing 
!  that  before  co-operative  marketing 
ran  return  to  the  producer  the  full  IVaaeoaver  Bureau  Tbe  Flnanplnl  Time* 


START  SURVEY  OF 
POWER  RESOURCES 
IN  NORTHERN  HELD 

Edmonton  Engineers  to  Inspect 
Hydro  Systems  in  Ontario 
and  U,  S. 

PECUUAR  PROBLEMS 


While  on  a  prospecting  trip  a 
quarter  of  a  century  ago.  Harris  said 
he  "stumhlcd"  on  lo  the  gold  and 
silver  mine,  known  as  the  Big  Mis¬ 
souri,  near  Stewart.  He  gave  a  two- 
thirds  interest  in  the  mine  to  his 
partners,  Jimmy  Proudfoot  and 
Hiram  Stevens,  with  the  promise  that 
if  the  mine  was  sold  he  was  to  get 
one-third  of  the  proceed.''. 

DISPUTE  BETWEEN 
W.  KOOTENAY  AND 
GRANBY  SETTLED 

B.  C.  Government  Takes  Hand 
in  Differences  With  Ap¬ 
parent  Success 

DETAILS  NOT  KNOWN 

VancoitverBarraii  The  Financial  Time*  1 

Vancouver.  The  longstanding  dis¬ 
pute  between  the  West  Kootenay  many  Interesting  things  from  the  On 
Power  &  I.ight  Company  and  theitario  hydro  engineers,  it  is  doubtful  i 


(f 


IR W»N  r N FO R M ATION  ’ * 


This  market  review  of  British  Columbia  Mines  and 
Alberta  Oils  will  be  mailed  to  any  address,  upon, 
request. 

W.  F  IRWIN  CO.  LIMITED 

Member*.  Taacauver  Stock  ExebnnKe 

425  Howe  Street  -  -  -  VANCOUVER,  B.C. 


Edmonton  Itureuu  Tbe  Financial  Tlmca 

Edmonton.  —  An  expert  survey  is 
being  taken  by  Edmonton  with  re- 
ard  to  power  requirements  here  and 
power  potentialities  in  Northern  Al¬ 
berta.  Supt.  Cunningham  of  the  lo¬ 
cal  power  plant,  has  gone  to  confer 
with  engineers  of  Ontario  hydro  sys¬ 
tem  and  with  experts  connected  with 
big  steam  plants  in  the  States.  Re¬ 
garding  the  survey.  The  Edmonton 
Journal  says  with  ntithorlty: 

While  Mr.  Cunningham  will  learn 


WOLVERTON  &  CO.  Limited 

Meoibcr*  Vancouver  Stork  Exchange  for  18  Year*. 

Our  Market  Letter  Service  eoverlng  British  Coinmhta  Is  appre¬ 
ciated  by  hundred*  of  rnstnniern  in  every  province  of  the  Dominion. 


3rd  Floor  Vancouver  Slot  k  Exchange  Building, 

553  Granville  Street, 

VANCOUVER  -  -  -  BRITISH  COLUMBIA. 


Granby  Con.solidated  Mining  &  Smelt¬ 
ing  Company,  which  finally  resulted 
in  the  diversion  of  Granby  ores  from 
the  Trail  smelter  to  Tacoma.  Wash., 
appears  to  he  well  on  the  wa.y  to  an 
amicaible  settlement. 

The  details  of  the  settlement  is  not 
yet  made  known,  hut  officials  of  the 
government  say  that  when  certain 
ad,iustments  are  made  it  will  he  po.s- 
sibie  foir  the  Granby  Company  to 
have  its  ores  handled  again  in  Brit¬ 
ish  f'olumbia. 

The  provincial  government  is  anx¬ 
ious  to  do  all  it  can  to  encourage  the 
treatment  of  British  Columbia,  ores 
within  the  confines  of  the  province 
and  a  broad  programme  of  encour¬ 
aging  this  is  now  being  worked  ou». 

•Meanwhile  interest  is  still  centred 
on  the  reported  plans  of  the  Consoli¬ 
dated  Mining  &  Smelting  Company 
to  establish  a  smelter  and  refinery- 
on  the  coast,  which  would  have  the 
effect  of  diverting  additionaJ  ore  now 
being  tseated  in  the  Ignited  States  to 
plants  in  British  Columbia.  Nego¬ 
tiations  now  seem  to  be  nearing  a 
point  where  the  company  will  he  able 
to  make  a.  definite  annotince.ment 
shortly  ooncerning  the  establishment 
of  this  long  awaited  project. 


WHAT  IS  WRONG 
FRUIT  INDUSTRY 
OF  OKANAGAN? 

Growers  in  Sad  Plight  While 
Others  Prosper  South 
of  the  Border 

GOVERNMENT  TO  INQUIRE 


value  of  his  product,  farmers  must 
obtain  control  of  the.  marketing  of 
all  their  crop.  Resolved,  that  our 
directors  formulate  an  educational 
program  for  the  purpose  of  secur. 
Ing  support  of  the  farmers  and 
public  generally  favoring  legisla¬ 
tion  that  will  cause  all  grain  pro¬ 
duced  in  this  province  to  be  market¬ 
ed  through  the  Saskatchewan  Co¬ 
operative  MTieat  Producers.  Ltd.” 

AVhile  a  change  of  opinion  has 


\'ancouvor. — I’nlicics  which  will 
have  a  vital  hearing  on  the  future  of 
thousands  of  farmers  and  on  the 
taxpayers  of  British  C'olumbia  are 
now  being  shaped  by  the  Tolmie 
government  in  an  effort  to  .solve  the 
policies  of  the  fruit  industry. 

At  a  conference  held  at  Victoria 
at  the  call  of  Premier  S.  F.  Tolmie 
the  following  facts  became  clear: 

1.  The  Okanagan  fruit  men  from 
Salmon  Arm,  south  to  the  United 


been  in  evidence  on  the  Is.sue  many  j  States  boundary,  will  stand  firm  on 


D.  M.  DUGGAN  INVESTMENTS, 

LLMITED 

BOND  DEALERS 

!  EDMONTON, . GANADV 


compulsory  pool  advocates  appear  to 
realize  that  the  end  is  not  attainable. 
I  while  others  visualize  the  ethics  of 
I  the  big  stick  as  unworthy  of  their 
organization. 

Oddly  enough.  Aaron  Saplro  will 
I  shortly  appear  in  Saskatchewan  un- 
I  der  the  auspices  of  the  United  Farm- 
j  ers  of  C anada  on  a  stumping  tour 
in  favor  of  the  compulsory  pool 
scheme.  Tn  view  of  the  action  of 
i  the  Regina  semi-annual  meeting 
!  there  was  some  disposition  to  call 
!  off  the  schedule  of  the  California 
I  "Co-operative  Wizard”,  hut  since  the 
.  meetings  had  already  been  advertised 
,  they  will  not  be  Interfered  with. 


the  demand  that  the  provinciiU  treas¬ 
ury  take  over  the  entire  amounts 
advanced  by  the  government  to  ir- 


Seasoned  Conservative  Investments 

Offerin’}  Li.’tt  npnn  Request 

o.  C.  ARNOTT  COMPANY,  LIMITED 

Cals’a.r'y 


•  mvestivieimt  bankers 
RoyRil  Bank  CHambors  -  ■ 


r 


H.  M.  E.  EVANS 

&  Co.  Limited 

FINANCIAL  AGENTS 


BONDS 

REAL  ESTATE 


INSURANCE 

LOANS 


Ground  Floor,  C.P.R.  BIdj. 

EDMONTON,  -  ALTA. 


Black  &  Armstrong 

(Suiccessors  tn  Robin.-son  & 
Black  ) 

BEAL  KSTATK  VALCATIONS, 
DK.VTAL.*. 

Farm  Land*.  Morreaecs  and 
InKiirnnce 


C.  L>.  Shrpard  J,  V.  Xutter 

Kstabllshed  18P0. 

C.  H.  Enderton  &  Co. 

Real  Estate  Investments,  Mort¬ 
gage  Loans,  Insurance ,  Rentals. 

222  I’orfagp  Aren  up, 
MINMPEIi. 

TOOIL  PEET  &  Ca 

LIMITED 

FINANCIAL  AGENTS 


-  PRODUCTS 

For  Modern  Buildinjus 

WESTERH  STEEL 
PRODUCTS  Limited 

WLSMI'Et. 

A  U ;  A  R  Y .  K  I)  M  ( IN  T  <  I N .  K  F:  ( ;  1 N  A 
•SASKAT<IO\.  \  vkK. 

\  It  TORI  \ 

with 

Th^  MclaMir  Roohny  Co.  of  I’anarla, 
Toronto 


Bennett,  Hannah  &  Sanford 

Barrlsterr,  Sollrltor*  A  Notarlea 

Hon.  R  B.  Bennett.  K.C.  LI..D.,  Alex¬ 
ander  Hannah,  P.  L.  Sanford,  B.A., 
O.  K.  Might,  E.  J.  Chambers,  B.C.L.. 
H.  O.  Nolan.  M  C.M  A. 

Privale  Telephone  Kxrhunge  M.  TOIA 
800-603  l.ancaater  Bulldlag, 
CALUARY.  CANADA. 


Appraiser*  and  Valuators 
Estates  Managed 


CALGARY 


CANADA 


MONEY 
TO  LOAN 

On  lasted  and  Unlisted 
Stocks,  Bonds  and 
Mortgages 

Long-term  f.onns  at  S% 

>Ti  Endorsements  necessary. 

\o  delay  rail  or  write 

Colonial  Discount  &  | 
Loan  Co. 

Room  809, 

14.84  St.  ratherine  West. 
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Alberta  Has  Many 

New  Incorporations 

^  Ciilcnry  Bnreau  The  F'InanrInI  Times 

!  ('algary. — With  a  total  capitaliza- 
'  tinn  of  close  to  one  nvilHon  dollars, 

!  1.5  companies  have  been  granted  cer- 
;  lificates  of  incorporation,  according 
■  to  the  latest  issue  of  the  Alberta 
'  Gazette.  Two  of  the  new  companies 
I  have  their  headquarters  in  Calgary, 
I  eight  in  Edmonton  and  the  others 
j  are  located  at  various  other  points  in 
'  the  province. 

I  The  two  Calgary  companies  are  the 
Traders’  Petroleum,  Limited,  with  a 
capitalization  of  $500,000  and  the 
Calgary  Associated  Clinic  Founda¬ 
tion,  Limited,  with  a  capitalization 
of  $25.00iO. 

The  Edmonton  companies,  with  the 
capitalization  in  each  case,  were 
listed  as  follows:  Western  Canada 
I  Box  Company,  Limited,  $20,000;  Pre¬ 
mier  S.vndlcate,  Limited.  $21,000; 
Bolsvert-Burger  Sawmills,  TJmlted. 
$20,000;  McGavin  Securities.  I.imited. 
$20,000;  Harry  H.  Weeks  Company, 
limited.  $20,000;  Edmonton  Golf  and 
Country  Club,  $50,000;  Lampton 
Apartment-s  Limited,  $20,000. 

With  head  offices  at  Lethbridge, 
j  the  Dr.  Rusk  Agency,  Limited,  has 
been  granted  a  certificate  granting  a 
I  eapitalization  of  $20,000;  Glasgow- 
i  Watson.  limited,  of  Medicine  Hat. 

I  $40,000;  the  Best  West  Silver  Fox 
Company,  of  St.  Paul  de  Metis,  $20,- 
000;  R.  H.  Phillips  Company,  Lim¬ 
ited.  of  Lloydminster,  Sask..  $30,000. 

Capitalization  of  the  Winnipeg  Ac- 
I  ceptanee  Corporation  Limited  is  set 
i  at  $20,000  and  the  head  offices  are 
j  given  as  Alberta. 

I  .4  certificate  of  registration  was 
i  granted  .Tamies.  Gray  and  Company, 
Limited,  of  Vancouver. 


to  $2,]  57,858. 

2.  The  government  will  shortly 
scale  down  the  capital  charges 
against  the  irrigation  districts  dras¬ 
tically,  but  whether  it  will  go  the 
whole  way,  and  wipe  them  out  alto¬ 
gether,  as  proposed  by  the  growers, 
is  a  question  yet  to  be  settled. 

3.  The  fruit  investigation  commis¬ 
sion  promised  by  Premier  Tolmie 
will  be  appointed  Immediately,  hut 
decision  on  the  revision  of  Irriga¬ 
tion  costs  will  be  made  independ¬ 
ently  of  this  enquiry,  and  probably 
long  before  it  is  complete. 

The  government  intends  to  find 
out  why  fruit  grown  north  of  the 
United  States  boundary  is  in  a 
serious  plight,  while  the  same  in¬ 
dustry  a  few  miles  south  of  the 
border  appears  in  flourish;  why  hun¬ 
dreds  of  acres  of  new  orchards  are 
being  planted  in  the  Wenatchee  dis¬ 
trict  of  W'ashington  State,  while 
virutally  not  a  new  tree  is  being 
planted  in  the  whole  of  fhe  Okan¬ 
agan  orchard  country  in  Britsh  Co¬ 
lumbia. 


if  he  will  be  able  to  brin.g  hack  infor¬ 
mation  from  this  source  that  will  be 
'irectly  applicable  to  conditions  in 
Alberta.  The  Ontario  hydro  is  a 
very  different  proposition  from  any 
hydro  scheme  that  can  -be  developed 
in  Alberta.  For  one  thing,  the  east; 
ern  province  does  not  have  to  con¬ 
tend  with  the  great  seasonal  fluctu¬ 
ations  in  water  level  that  mark 
sire.a.ms  in  Alberta.  Density  of  rural 
population  is  another  gre.it  differ¬ 
ence. 

MTU  Have  l>|pprt  B?aJing. 

However,  when  Mr.  f’linningham 
concludes  his  visit  to  steam  plants  in 
the  I’nited  States,  he  will  no  doubt 
have  acquired  information  that  may 
have  a  direct  hearing  on  develop-^ 
ment  of  the  Edmonton  plant.  This 
city  is  committed,  unless  council  re¬ 
verses  itself  after  inquiry,  to  a  policv 
of  full  development  of  the  city  plant. 
The  million  or  two  dollars  that  must 
be  spent  here  might  as  well  be  ex¬ 
pended  on  the  very  latest  and  mo.st 
■•fficient  equipment,  even  if  this  costs 
.somewhat  more  than  something  that 
IS  “almost  as  good.” 

It  is  to  he  hoped  there  will  he  as 
little  delay  as  possible  in  getting  the 
other  members  of  the  hoard  of  in¬ 
quiry  at  work.  There  would  appear 
to  he  no  reason  why  the  expert  from 
Montreal,  if  he  is  engaged,  should  not 
start  his  examination  of  the  city 
plant  while  Mr.  Cunningham  is  in  the 
east.  This  w'oiild  save  some  time,  and 
time  is  one  of  the  essentials  in  this  | 
probe,  as  far  as  the  city  is  concerned. 


British  Columbia  Bonds  British  Columbia  industrials! 
British  Columbia  Mines 


R.  P.  CLARK  &  CO.  (Vancouver)  LIMITED 

INVF.STMENT  BANKERS. 

823  nqstlnffs  8L  West.  .....  TancoiiveT,  B.r,| 

Hcirbersi — Vnreouver,  VIrtorIn,  CnlBBry.  Wlnnlpec  nntJ  Sentllp  Stookl 
ExchiinKCst  Spokane  Standard:  Vancouver  Grain;  Vnncouverl 
Real  Estate,  etc. 


WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCi 

Buying  and  Selling  orders  promptly  executed  on  the  Excliange. 

THOS.  STEELE  &  SON,  LIMITED 

Stock  and  Bond  Broker;*, 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

Members  Vancouver  Stock  Exchnnse. 


BRITISH  COLUMBIA  MINING  STOCl 

Buying  and  selling  ordcj"s  promptly  cTccuted.  Inquiries  solieited. 
MARKET  LETTERS  MAILER  REGUI-ARI  Y  ON  REQUEST. 

C.  M.  OLIVER  &  CO.,  LIMITED  640  ^  J  ^  j 

F.tablished  1 007 

MEMBERS  VANCOVVER  STOCK  EXCH \Nr,E 


GILLESPIE, 

-  HART  - 

T'ODD,'t.TP'.'^ 

s-  f'{  Vi,,ctbr  i  a ,  BfC 


Members  of  ^ 

Victoria  and 
Vancouver  Slock  FxchanjVS 


Investment  Bankeisl 
Stock  Brokcis 
General 
^Financial  | 


Regina  May  Get  Gas 

From  Cypress  Hills 

Bexinn  Bureau  The  Financial  Time*. 

Regina.  —  C.  E.  Roth  gas  interests 
expect  to  make  a  definite  proposal  to 
pipe,  uatiinl  ga.a  from  the  Cypress 
Hills  to  Regina  within  a  few  months 
at  the  mo-st,  according  to  a  letter 
Sent  to  the  ma.vor  and  aldermen  by 
D.  .1.  Thom.  K.C.,  solicitor  for  this 
concern.  The  letter  is  supported  by 
another  from  H.  .1.  Cowham,  engineer 
with  the  Roth  people. 

The  company  has  asked  for  a 
franchise  from  the  city  covering  this 
service,  evidently,  in  anticipation  of 
developing  important  gas  production  j 
on  the  (>press  Hills  structure.  A  i 
letter  to  the  city  council  of  Regina  : 
says  in  part:  I 

“We  wish  to  a.ssure  you.  therefore,  I 
that  within  a  few  weeks,  or  months  j 
at  the  most,  o.ur  clients  hope  to  back  i 
you  with  definite  evidence  that  they  | 


Bonds  -  Stocks  -  gral 

British  Columbia  Investments 

BRANSON,  BROWN  &  CO.  UNITED 

C’OYrespondents  of  Lngun  ^  Brvijn 

Member.*;  Wtnni|:v«l2  Grain  Exchange,  V antouver  Stoc\  Frchange,  Seattle  Stoc’t 
Exchange,  Victoria  Stocl^  Exchange*  B.C.  Bond  Dealers  Awociitian. 


Central  Bldg., 

VICTORIA,  B.C. 


Rogers  Bldg., 

VANCOUVER,  B.C. 


rigation  districts  as  loans  amounting  Khave  a  suppl.v  of  gas  and  are  in  a 


XVE  OFFER 

AMALGAMATED  MINES  LIMITEl 

A  BRITISH  C01.rMBI.\  COMPA>Y  XVITH  A  CiRE.YT  FITURE 
Slost  Rigid  InvestlRntlon  Invited.  De.srriptive  Pamphlet  on  Applio8t| 

Hemsworth  &  Company  Limiti 


position  with  the  co-operation  of  the 
city  to  go  ahead  to  make  available 
for  Regina  that  which  Mt.  Davis’  re¬ 
port  has  made  so  abundantly  clear 
would  be  such  a  great  boon  to  this 
city,  namely,  a  permanent  and  suf¬ 
ficient  supply  of  natural  gas  for  all 
purposes.”  • 


902  CREDIT  FOVtTER  Bl.DO 


-  X  Avrora  ER,  b.c. 


Gets  $100,000  For  Hit 

Big  Missouri  Interest. 


Vancouver. — The  news  that  he  had 
won  bis  suit  for  $190,000  at  his  one. 
third  share  from  the  sale  of  the  Big 
Missouri  mine  at  Stew'art,  B.i'.,  came 
to  76.year-old  William  F.  Harris. 

The  British  Columbia  Supreme 
Court  decided  that  Harris  was  en¬ 
titled  to  a  one-third  share  in  the 
mines  sold  to  the  Premier  syndicate. 


NOBLE  FIVE  IS 
MAKING  PROFIT 

Earning  at  Rate  of  $.500,000 
Annually  Although  Still  in 
Development 

a'anrnii.Fr  i:nr.au  Th*  Fiaanrlal  Titnf. 

Vancouver,  —  Noble  Five  Mines. 
Ltd  .  has  been  considered  one  of  ihe 
moat  significant  operations  in  the 
Slocan  district  and  recent  results  ap¬ 
pear  lo  support  th.:it  contention. 

On  June  1.  Noble  Five  weni  on 
capacity  pro.iuctinn  basis.  100  tons 
daily,  which  rate  of  operation  will  be 
continued  until  the  comprehensive 
development  programme  outlined  by 
corap., any  officials  has  been  com¬ 
pleted. 

During  May  the  plant  operated  21 
days,  during  which  a  net  profit  of 
$25,000  was  made  on  a  production 
basis  of  80  tons  of  ore  daily.  Over¬ 
haul  and  final  tramway  construction 
necessitated  shutting  down  the  con¬ 
centrator  for  one  third  of  the  month. 

While  Noble  Five  mill  building  is 
capable  of  housing  machinery  that 
win  treat  1000  tons  of  ore  daily,  there 
was  only  suffieient  machinery  to 
handle  ioo  tons.  There  will  be  no 
attempt  tn  increase  this  rate  until 
the  ore  bodies  have  been  explored, 
developed  and  blocked  out. 

Meanwhile,  all  mill  feed  passing 
through  the  plant  is  obtained  strict¬ 
ly  from  development  tunnels,  and 
none  of  the  ore  has  been  mined 
from  the  big  Deadman  slope.  In 
other  words.  Noble  Five  mine,  while 
still  in  the  development  stage,  is 
earning  at  the  rate  of  half  a  million 
dollars  annually. 


Record  Wheat  Movement 
Through  Vancouver  Port  i 

Vancouver  Barenu  Tbe  Finnncinl  Time*  ! 

Vancouver. — Grain  export  from  the] 
port  of  Vancouver  for  the  full  1028-  | 
20  season,  which  will  end  July  31,  j 
will  exceed  03,000,000  bushels,  ac-  : 
cording  to  figures  compiled  by  Ihe  j 
Vancouver  Merchants  Exchange. 
This  represents  an  increase  of  near¬ 
ly  10,000,000  ihu.shels  over  the  pre¬ 
vious  record  season  of  1027-2k,  or  an 
increase  of  more  than  12  per  cent,  in 
the  traffic  alone.  ^ 

There  are  ships  in  port  at  present 
to  load  608,000  hiishels.  and  ships  due 
this  month  to  load  663.000  bushels 
more.  July  listings  total  703,000 
bushels.  So  fa,r  the  exports  total 
01.120.225  bushels.  At  the  corres¬ 
ponding  date  last  year  the  export  to¬ 
talled  77,000,000  bushels. 

Many  Applications  For 

Loans  Under  Farm  Act. 

Cnlanry  Bureau  The  Financial  Times. 

ralgary.— Hon.  R.  G.  Reid,  provin¬ 
cial  treasurer,  and  rhinister  of  muni¬ 
cipal  affairs,  states  that  many  appli¬ 
cations  are  being  made  for  loans  un¬ 
der  the  Dominion  Farni  Ivoan's  Act. 

,1.  F.  Murray  is  the  chairman  of  the 
.\lberta  Farm  Loan  Board  with  Geo. 
Bennett  of  Mannville  and  A.  H.  To- 
vell  of  Calgary  as  his  associate. 
They  have  been  conferring  with  J.  D. 
■MacLean,  who  has  been  appointed  a 
c(5imniissioner  under  the  Dominion 
Act. 

Ix)ans  can  only  he  made  up  to  50% 
of  the  appraised  value  of  farm  land 
and  only  where  the  applicant  holds 
title  to  the  land. 


I.  B.  HEWER  J.  'T.  MneGHEGOl 

MacGREGOR  &  HEWER  LIMITED 

REAL  ESTATE  IXVEST4IEATS 
STOCKS  &  BOYDS 

841  Georgia  Street  W’..  t;eorBln  lintel  Bids;.,  X’ANCOTrVER,  B.Cj 


t  ESTATE  ^ 

AND  INSURANCE 

The  British  Columbia  Land  and  Investment  Agency,  Limit^ 

Businera  Establithed-,  IHbS  -incorporated  in  EngianJ,  I8i^ 

ASSETS  EXCEED  82,009.009.0) 


tYe  undertake  the  investment  of  Capital  in  Ct| 
Properties,  improved  and  unimproved,  and 
Real  Estate  mortgaie,  at  current  races. 

Residence,,  furnished  or  unfurnished,  and  frl 
proved  farm  lands,  for  Sale  or  Rant. 

Management  of  Properties  undertaken. 


B22  Govoi'rirvien6  Sts-ee'b, 


VICTORIA,  B.C. 


Macaulay,  Nicolls,  Maitland  &  Co 

LIMITED 

Financial,  Insurance  and  Estate  Agents 

A  generation  of  experience  in  Vancouver 

435  Howe  Street,  -  -  Vancouver,  B.< 


Complete  Renovation 

of  Interurban  Cars. 


Vancouver.— The  mechanical  de¬ 
partment  of  the  B.  r.  EIe,ctrica) 
Railway  Company  has  just  complet¬ 
ed  the  renoa'ating  of  28  interurban 
cars,  according  to  announcement  by 
officials  of  the  department. 

The  task  Involved  the  removal  of 
the  roof  of  each  car,  renewing  side 
posts,  renovating  floors  and  seats 
and  painting  inside  and  out.  The 
work  was  done  in  batches  of  five 
cars,  although  only  three  w-ere  off 
the  tracks  at  one  time. 

One  month  was  the  time  taken 
for  the  complete  job,  which  was 
carried  out  at  the.  Kitsilano  car 
shops. 


CEPERLEY,  ROUNSEFELL  &  C 

,  Investments  and  Insurance 

K8T.4BMSHED  IIV  1886. 

846  Hastings  Street  West,  Vancouver,  British  Columl 

One  of  We.stem  fanada's  oldest  financial  Houses,  specializing  | 
securities  of  the  highest  grade. 


STOCKS  —  BONDS  —  INVESTMENTS 

S.  W.  GILFOY  &  CO.,  LT] 

('ALG4RY  A\I>  EDMOYTON,  ALTA. 

AVrite  iw  Mining  A  Oii  Tiept.  for  Information  on  Oil  &  Afining  $ti| 

I*ri\fitc  Wire  Coiinectlne  All  MiirketA. 


SRECIAUSTS 

li  e  bnvr  specialized  tn  .Siberia  Oil  Stocks  since  the  opening;  of  the  P 

A.  G.  CLARKE  &  CO.  LIMITE 

liOngheed  Bldg. 

Office  Phone*:  M.  3880;  M 

Founded  at  Calvary.  1910. 

f 


Calgary,  \lherta. 

5S0  Stook  KAohan«e  HI.  7621 

Mfrpber$  Calgary  :?tock  Exchail 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


ADVERSE  TRADE 
BALANCE  GROWS 
IN  CURRENT  YEAR 

Imports  For  Two  Months  Nearly 
Fifty  Millions  Above 
.  Exports 

FAVORABLE  IN  1927  | 

Ottawa.  —  A  slight  increase  in  the  1 
total  trade  of  Canada,  for  the  month 
of  May,  when  compared  with  that 
month  last  year,  is  shown  in  the  sum¬ 
mary  jn«t  Issued  by  the  Department 
of  National  Revenue.  Total  trade 
for  the  month  under  rei’lew  amount¬ 
ed  to  $233,088, l.'ll,  as  compared  with 
$231,603,562  In  May  of  last  year,  and 
with  $204,195,030  in  that  month  of 
1927.  With  Imports  shown  at  $125.- 
615,364.  and  exports  at  $107,472,827 
there  is  indicated  an  unfavorable 
trade  halanca  of  $18,142,537,  as  com¬ 
pared  with  !i  favorable  trade  balance 
of  $4,439,086  in  May  of  last  year,  and 
with  a  favorable  balance  of  $15,370,- 
152  in  that  month  in  1927. 

For  the  first  two  months  of  the 
fiscal  year  ended  with  May,  total 
trade  amounted  to  $396,332,997,  as 
compared  with  $369,069,347  for  the 
corresponding  period  of  last  year, 
and  with  $355,830,622  for  the  same 
months  of  the  preceding  year.  In 
the  two  month.s  of  the  current  year 
there  is  shown  an  adverse  balance  of 
$49,932,145,  as  compared  with  a  si¬ 
milar  balance  of  $15,076,069  for  the 
corresponding  period  of  last  year, 
and  with  a  favorable  balance  of 
$18,410,448  for  the  same  two  months 
of  1927. 

A  comparison  of  the  exports  with 
the  month  of  May  with  those  of  that 
month  last  year  reveals  an  increase 
of  about  two  and  a  quarter  millions 
in  exports  of  iron  and  steel;  a  gain 
of  over  three  and  a  quarter  millions 
in  exports  of  ^ther  ores;  a  decrease 
of  about  $600,000  in  anima-ls,  etc.. 
Agricultural  products  exported 
showed  a  decrease  of  over  1“%  mil¬ 
lions  at  $45,188,181. 

May  imports,  when  compared  with 
those  of  that  month  last  year,  show 
a  gain  of  not  quite  seven  millions  in 
iron  and  steel;  an  increase  of  over 
half  a  million  in  agricultural  pro¬ 
ducts;  chemicals  slightly  lower,  and 
forest  products  higher  by  nearly 
$900,000. 

Following  are  the  exports.  Imports 
trade  balances  and  trade  totals  for 
the  month  of  May  and  for  the  two 
months  of  the  fiscal  year,  with  com¬ 
parisons; 

MAT. 

1929  1928  -.1927 

$  $  $ 

Exp.  107.472.827  118.021,324  109.782.591 
Imp.  125.615.364  113.582.238  94.412,439 

Eal.  al8. 142.537  x4. 439. 086  xl.5.370.132 

T;T.  238.088.191  231,603.562  204,195,030 

Two  months  ending: 

MAT. 

1929  1928  1927 

$  $  $ 

Exp.  173.200.426  176.996.639  187,120.555 
Imp.  223.132.571  192.072.708  168.710,067 

Bal.  a49.932.145  al5.076.069  xl8.410.48* 

T.T.  396.332,997  369,069.347  355,830.622 

X — Favorable.  ' 

a — Adverse. 

Following  are  the  exports,  imports 
and  trade  balances  for  each  May  back 
o  1312: 

May.  Exports.  Imports  Balance. 

$  $  $ 

1929  107.472.827  123,615.364  —18,142.537 
1928  118.021.324  113.582.238  -1-  4.439.086 
1927  109.782.591  94.412.439  -1-15.370.152 

19^26  91.353.423  86.052.253  -1-  5.310.170 

925  96.356.747  75.894.532  -f  20.462.215 

924  104.150.715  72.247,330  -t-21. 903.358 

923  74.814.554  84,265.330  —  9,450,712 

922  69.146,171  66.121.374  -f  3.023.747 

921  59,552.886  68.502.067  —  8.949,181 

920  77.342.578  113,320,699  —35.978,121 

919  92.258.687  71.344,81 6  -)- 20.913.121 

918  79.002.039  89.899.083  — 10.807.044 

917  149,057.090  107,596,000  -1-41.416.000 
916  94.653.000  69.691,000  -f  24.956.000 

915  42,089.000  34,390.000  -|-  7.690.000 

914  30,005.000  45.076.000  — 15.071.000 

913  27.883,000  60.514.000  — 32.631,000 

912  33,343.000  53.780,000  — 20,437.000 


698,928.  compared  with  $26,785,430 
in  1927.  The  number  of  men  engag¬ 
ed  in  these  operations  was  62.785, 
compared  with  63,415  in  the  preced¬ 
ing  year. 

The  number  of  fish  canning  and 
curing  establishments  in  operation 
in  1928  was  713,  and  the  total  cap¬ 
ital  investment  was  valued  at  $25,- 
504,201.  The  number  of  establish¬ 
ments  shows  a  decrease  of  60  from 
the  preceding  year,  while  the  cap¬ 
ital  investment  shows  an  increase 
of  $1,049.71$).  The  number  of  lobster 
canneries  decreased  by  62  and  the 
nynber  of  salmon  canneries  by  15. 

I  •■’aile  the  number  of  reduction 
plants  increased  by  5,  of  clam  can¬ 
neries  by  7.  and  of  fish  curing  estab¬ 
lishments  by  6.  The  number  of  per¬ 
sons  employed  in  the  establish¬ 
ments  was  15,173,  compared  with 
16.697  in  1927. 

WOOLLEN  PUNTS 
NEED  PROTECTION 

Canadian  Wages  About  Double 
Those  Paid  by  British 
Manufacturers. 

Dunnville.  —  In  this  wool  manu¬ 
facturing  centre  Hon.  R.  B.  Bennett, 
Conservative  Leader,  charged  the 
woollen  Industry  had  suffered  heavily 
because  of  the  low  tariff  schedules 
of  the  present  Government.  This 
meant  looms  idle,  capital  held  stag¬ 
nant.  workers  thrown  out  of  employ¬ 
ment,  and  home  markets  missed,  he 
said. 

Mr.  Bennett  coupled  his  reference 
to  local  Industry  with  the  case  of  an 
Infant  lirdustry  on  the  Pacific  coast. 
An  English  m.anufacturer,  he  said, 
had  come  to  Victoria,  B.C..  to  start  a 
woollen  mill.  He  expected  he  would 
get  protection,  but  found  the  tariff  on 
woollen  yarns  had  been  reduced.  The 
result  was  his  new  factory  was  .partly 
idle,  and  the  city  of  Victoria  had 
guaranteed  the  bonds. 

The  Province  of  British  Columbia. 
Mr.  Bennett  said,  like  other  prov¬ 
inces.  had  a  Minimum  Wage  Act.  and 
the  minimum  named  in  the  act  was 
twice  as  high  as  the  prevailing  wage 
in  Great  Britain.  Under  these  cir¬ 
cumstances  it  was  impossible  for  a 
Canadian  manufacturer  to  carry  on 
without  protection. 

"A  selfish  Government  that  thinks 
of  Canadians  and  Canadians  only.  Is 
what  We  need  In  Canada,”  declared 
the  Conservative  Leader.  “Canadian 
farmers,  Canadian  workmen.  Cana¬ 
dian  taxes,  should  he’^the  first  con¬ 
cern  of  the  Government  of  this  coun¬ 
try.” 

The  exodus  of  Canadians  to  the 
United  States  in  the  past  few-  years 
was  directly  attributable  to  the  lack 
of  protection  for  Canadian  indus¬ 
tries,  Mr.  Bennett  charged.  “Since 
the  King  Government  came  into 
power.”  he  said,  “100,000  people  have 
left  this  country  for  the  United  States 
every  year.  Now  the  Government 
boasts  there  are  some  coming  back.” 


Building  Permits 

■  liiia  ted  Cost  of  Buildlnic  Work  as  Indlrated 
by  Permits  Issued  by  6a  lUtles. 


-) - Excp.ss  of  exports. 

— Exces.?  of  import.s. 

MlujilliiE 
IN  OUR  FISHERIES 

rger  Capital  For  Smaller 
Number  of  Plants  is 
Indicated 

Ottawa. — The  product  of'  the  fish- 
ries  of  Canada  for  the  year  1928 
nd  a  total  value  of  $54,971,319, 
ompared.with  $49,497,028  in  1927 
nd  $56,360,633  in  1926.  These  fig- 
res  comprise  the  value  as  market- 
d,  whether  sold  for  consumption 
resh,  or  canned,  cured  or  otherwise 
repared.  The  salmon  fishery  is  of 
hief  importance  with  a  total  value 
1  1928  of  $17,867,053.  an  increase 
ver  the  preceding  year  of  nearly 
3,000,000.  Cod  Is  next  in  impor- 
ince  with  a  marketed  value  of  $6.- 
85,777,  and  lobster,  third,  with  a 
alue  of  $5,183,988.  Halibut  and 
erring  had  each  a  value  of  over 
ree  million  dollars;  pilchards  and 
hltefish  a  value  of  over  two  million 
ollars.  and  haddock,  trout,  pick- 
el,  sardines  and  smelts,  values  of 
er  one  million  dollars.  The  prln- 
pal  individual  products  of  these 
sheries  were  canned  salmon  with 
value  of  $13,776,092;  dried  cod 
1th  a  value  of  $3,699,963;  canned 
bster,  $2,883,922;  lobster  in  shell. 
.215.352;  halibut,  sold  for  con-  ! 
mption  fresh,  $3,731,999.;  dry- 
Ited  herring.  $1,489,501;  pilchard 
1,  $1,474,512;  and  canned  sardines. 
!,032,874.  All  of  the  catches  of 
hitefish.  trout,  pickerel  and  smelts 
d  the  larger  part  of  the  catch  of 
ddock  are  marketed  for  consump- 
n  fresh.  Among  the  provinces, 
rltish  Columbia  Is  first  in  order 
value,  with  a  total  in  1928  of 
6,562.691.  or  48%  of  the  total  for 
nada.  The  fisheries  of  the  Ma- 
time  provinces  with  a  total  of 
7,760,251  represent  32%  of  total 
oduction;  the  fisheries  of  Ontario, 
,030,753.  or  7%;  the  fisheries  of 
e  Prairie  Provinces  and  the  Yukon 
rrltory.  $3,580,562.  or  7%.  and 
lebec,  $3,037.0&2.  or  6%. 

The  total  value  of  the  vessels, 
ats  and  gear  employed  in  the 
imary  operations  of  catching 'and 
nding  the  fish  in  1928,  was  $25,- 


Cifies 

Nova  grotia . 

Halifax  . 

New  Glasgow .  .  . . 
Sydney  ...... 

New.  Brunswick . . . 

Fredericton . 

Moncton  . 

Saint  John  . 

Quebec . 

Montreal — Maison 

neuve  . 

Quebec . 

Shawinigan  Falla 
.Sherbrooke 
Three  Rivers  .  .  . 

Westmount . 

Ontario . 

Belleville  .... 

Brantford  . 

Chatham  . 

Ffrt  William 

Galt  . . . 

Guelph  . 

Hamilton . 

Kingston  . 

Kitchener  . 

London  . 

Niagara  Falls  . . 

Oshawa . 

Ottawa  . 

Owen  Sound  .  . 
Peterborough 
Port  Arthur  ... 
Stratford ...... 

St.  Catharines. 


St .  Themas . 

8,eao 

Sarnia  . 

139,210 

Sault  Stp.  Marie  .  . 

71,506 

Toionto . . 

4.137,328 

York  &  E*st  York 

TouT>ship8 . 

880.396 

Wflland . 

10.175 

Windsor  . 

365.930 

E«st  Windsor . 

104.850 

Riverside . 

25.350 

Sandwich  . 

35.050 

Walkerville . 

73,000 

Woodstock . 

15.764 

Manitoba . 

762,980 

Brandon 

81.830 

St.  Boniface . 

92.300 

Winnipeg . 

.588,850 

Saskatchewan  . 

2.322.069 

Moose  Jaw . 

270,360 

Regina . 

1.209.599 

Saskatoon  . 

842.120 

Alberta . 

1,85.5.391 

Calgary  . 

1.004.759 

Edmonton  . . . 

788.450 

Lethbridge  . 

33.287 

Medicine  Hat . 

28.895 

British  Columbia  ... 

1,805.755 

Kamloops . . 

12,475 

Nanaimo  .  . 

10,460 

New  Westminster. . .  . 

97.535 

Prince  Rupert  .  . 

6,580 

Vancouver . 

1.406.3.50 

North  Vancouver  . 

22,355 

Victoria  . 

250.000 

Total — 60  cities 

$23,007,371 

Captain  i 

May.  1929  Mav.  1928 
$432,.321  $122,325 


6.991.545  6,889,400 

6,068,947  4.066,945 

337.128  1.297.975 

67,700  180,765 

87.300  28»;200 

122,000  678.825 

308.170  376,690' 

8,6.56.895  13.183,864 


295.1)00 

87.937 

63,999 

491.450 

46,161 

329.915 

2.30.110 

210.020 

284.610 

420.400 

88.500 

79,187 

3,441.035 

68,637 

78,030 

30,454 

128.810 

61,845 


802.743 
38,930 
327.860 
36.300 
71. .550 
40.425 
346.000 
75.100 


iCO-OPERATION  ON  ! 
I  FLOUR  MILL  FOR 
I  MARITIMES  ASKED 

Is  Becoming  Sectional  Questinn 
Rather  Than  a  Provincial 
One 

COMPL^f^ENERAL 

ttnrltime  Bureau  The  Flnnnclnl  TImea 

Halifax.  N.S.  —  The  moot  matter  i 
of  the  establishment  'of  a  flour  mill¬ 
ing  industry  in  the  Maritimes  is  be¬ 
coming  more  and  more  one  o^f  greater 
concern  in  these  parts  with  'agencies 
active  Tioth  in  New  Brunswick  and  ' 
Nova  Scotia  along  that  line.  Cheap  ; 
feed  for  stock  in  these  provinces  is  ' 
one  of  the  Impelling  motives  behind 
the  idea.  ! 

The  matter  seems  to  be  taking  ] 
more  and  more  a  Maritime  aspect  i 
instead  of  a  provincial  one.  The  I 
committee  on  fact  finding,  which  has  j 
been  sitting  in  Nova  Socia  on  behalf  I 
of  the  Government  of  that  province,  i 
continues  its  sessions  at  various  j 
points  the  chairman  Frank  Stanfield  i 
M.P.P..  pointing  out  that  it  is  not 
the  Government’s  intention  lo  inter¬ 
fere  with  present  feed  or  flour  mills 
but  to  cooperate  with  them. 

Speaking  before  the  committee,  at 
Truro.  N.S..  Hon.  Lewis  Smith,  Min¬ 
ister  of  Agriculture  in  New  Bruns¬ 
wick.  suggested  that  the  Maritime  get 
together  on  the  matter.  He  was  cer¬ 
tain  that  cooperation  could  be  secur-  ! 
ed  along  this  line  in  an  effort  to  re-  ‘ 
duce  the  cost  of  Jeeds  in  these  prov-  I 
inces.  ‘ 

It  will  be  recalled  that  when  New  j 
Zealand  butter  was  on  the  Maritime  ' 
market  it  was  pointed  out  that  the 
high  cost  of  feed  here  made  it  dif¬ 
ficult  for  home  butter  makers  to 
compete  with  the  imported  article. 
All  down  the  line  one  hears  con¬ 
tinuous  complaints  of  high  feed  costs 
in  Maritimes. 

CANADAADVANCES 
AS  SILK  CONSUMER 

Due  to  General  Prosperity  and ' 
Greater  Refinements  in  Scale 
of  Living 

New  York. — Canada  is  fast  coming 
to  the  front  as  one  of  the  world's 
large  consumers  of  silk,  according 
to  Isaac  I.  Bruck,  founder  of  the  silk 
manufacturing  industry  in  the  Do¬ 
minion,  who  is  visiting  New  York. 
Due  to  the  general  prosperity  of  the 
country  and  greater  rehnements  in 
the  scale  of  living,  he  said,  Cana¬ 
dians  are  wearing  more  silk  to-day 
than  ever  before. 

“On  the  basis  of  comparative  popu¬ 
lation,  Canada  is  now  beginning  to 
approach  the  United  States  in  per 
capita  consumption  of  silk,”  said  Mr. 
Bruck,  who  is  president  of  the  Bruck 
;  Silk  Mills.  Ltd.,  of  Cowansville,  Que¬ 
bec.  “In  remote  centres  of  the  Do¬ 
minion,  where  a  few  years  ago  silk 
was  almost  unknown  except  in  piece- 
goods.  to-day  men,  women  and  chil¬ 
dren  are  wearing  silk  in  one  form 
or  another. 

“Silk  has  been  taken  out  of  tie 
luxury  classification  in  Canacia,  Time 
was  when  it  was  worn  only  for  ‘Sun¬ 
day  best,'  whereas  now  it  has  become 
a  seven-day-a-week  apparel  neces¬ 
sity  for  all  classes  and  ages.  Tiie 
scale  of  living  is  higher  in  Canada 
to-day  than  ever  before  and  this  is 
bringing  about  a  record  consump¬ 
tion  of  silk  manufactures."  » 

Mr.  Bruck  said  that  when  he  pro- 
posted  to  establish  the  first  silk  mill 
in  Canada  several  years  ago,  his  p'an 
met  with  general  .skepticism.  To¬ 
day.  however,  there  are  several  silk  | 
manufacturing  plants  there,  and  the 
Bruck  Silk  Mills,  Ltd.,  have  grown 
to  where  every  process  in  the  manu¬ 
facture  of  fine  silk — from  taking 
the  raw  silk  from  the  skein  to  lin- 
ishing  it — is  done  under  one  roof. 

C.P.R.  Is  Catering  to 

Tourists  in  Nova  Scotia 

Digby.  —  A  notable  gathering  of 
the  business  men  of  towns  and  set¬ 
tlements  of  the  Annapolis  V.alley  and 
western  Nova  Scotia  marked  the 
opening  of  the  new  Pines  Hotel.  The 
occasion  was  a  luncheon  given  by 
the  Digby  Boar.l  cf  Trade  to  Can.i- 
dian  Pacific  and  Dominion  Atlantic 
Railway  officials  who  had  come  from 
Montreal,  SI.  .lolin  and  Nova  Scotia 
noints  to  be  present  at  the  opening. 
The  visitors  were  led  by  A.  D.  Mar- 
Tier,  vice-president  of  Canadian  Pa¬ 
cific  eastern  lines  and  director  cf  the 
Dominion  Atlantic,  and  by  George  E 
Graham,  vice-president  and  General 
Manager  of  the  D.A.R. 

F.  W.  Nichols,  secretary  of  the 
Digby  Board  of  Trade  in  welcoming 
the  \dsitori((  stTited  that  the  new  hotej  i 
was  a  realization  of  a  Nova  Scotian  j 
dream  for  many  years.  The  event  cf  | 
the  beautiful  new  “Pines”  was  not  j 
merely  a  local  matter,  hut  a  source  of  i 


prUe  and  Interest  to  the  whole  prov- 
iftqe,  and  it  was  one  of  the  things 
I  that  iBarked  the  d.awn  of  a  new  era 
I  of  greater  development  throughout 
I  the  Maritimes.  This  development  had 
I  been  a  matter  of  the  past  two  or 
I  three  .years,  and  it  h.ad  lip^n  very 
I  Greatly  contributed  to  by  the  action 
of  the  Canadian  Pacific  and  Domin¬ 
ion  Atlantic  Railways,  as  reflected  in 
the  building  of  the  Lord  Nelson  Hotel 
•It  Halifax,  the  new  Pines  and  the 
protected  new  hotel  at  Kentville. 

These  things  and  the  visit  of  ll.  \V. 
Beafty  to  Nova  Scotia  at  the  time  ci 
the  opening  of  the  Lord  Nelson. 
Hotel  had  been  a  source  of  great 
encouragement  to  the  people  of  Nova 
Scotia,  who  even  then  were  begin¬ 
ning  to  see  the  improved  business 
I  conditions  that  had  since  been  real- 
I  Ized.  The  Nova  Scotia  tourist  bnsi- 
i  ness  was.  he  said,  in  its  infancy,  but 
the  building  of  the  new  hotel.s  and 
the  improvement  of  travel  facilities 
would  speedily  result  in  tremendous 
extensions  along  that  line. 


RAYON  IMPORTS 
;  NOW  BIG  FACTOR 

!  Great  Increase  Shown  in  Pro¬ 
ducts  Purchased  in  the 
United  States 

I  Toronto. — Hosiery  mills  in  Canada 
were  operating  during  the  fiscal  year 
1929  under  the  handicap  of  ,an  in¬ 
creased  importation  of  2.300,724  pairs 
of  soci;s  and  stockings  as  compared 
to  the  fiscal  year  1928.  according  to 
government  figures  just  issued.  The 
total  importations  of  socks  and 
I  stockings  amounted  to  17.368.572 
I  pairs  valued  at  $4,744,654.  Owing  fo 
1  the  acknowledged  efficiency  of  the 
j  Canadian  mills,  the  new  mills  that 
i  have  been  started,  and  the  fact  that 
i  our  mills  can  produce  all  the  dlffer- 
1  ent  qualities  and  classes  required  in 
the  country,  it  was  expected  that  the 
importations  would  show  a  marked 
decrease  rather  than  an  increase. 

The  principal  increase  was  from 
the  United  States  in  socks  and 
stockings  containing  rayon,  where 
the  increase  was  from  46,905  dozen 
pairs  in  1928  to  297.054  dozen  pairs 
in  1929.  Owing  to  Ihe  fact  that 
there  are  efficient  mills  in  Canada 
for  producing  rayon  yarns,  and  that 
such  yarns  are  cheaper  in  Canada 
than  in  the  United  States,  the  trade 
I  freely  expressed  the  opinion  that  this 
increase  in  importations  t.s  mainly 
!  due  to  undervaluation  nr  dumping. 
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'^HIRTY  years  ago  the  good  Abbe  AudifFren, 
living  in  an  obscure  part  of  France,  created 
the  world’s  first  icing  machine.  General  Electric 
Company  beard  about  it  and  brought  the  weird¬ 
looking  contraption  to  its  research  laboratories. 
Here  the  development  of  scientific  electric  refrig¬ 
eration  began,  and  here  nearly  four  thousand 
different  models  were  painstakingly  built. 

Unit  after  unit  was  operated  for  long  periods 
of  time  .  .  .  then  torn  down  to  separ¬ 
ate  the  good  features  from  the  bad. 

Scores  of  radical  improvements  were  made 
in  the  quest  for  a  jnachine  that  would  be 
efficient,  trouble  proof  and  quiet  in  opera- 
tion.  But  not  until  the  3,897th  model  was 
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built  were  the  G.  E.  scientists  completely  satisfied 
that  they  had  produced  an  electric  refrigerator 
which  incorporated  every  desired  advantage. 

A  hundred  of  these  perfected  machines  were  put 
to  the  final  test  by  a  year’s  continuous  use  in  a 
hundred  selected  homes.  Then  .  .  .  and  only 
then  .  .  .  did  Canadian  General  Electric  Com¬ 
pany  offer  the  G.  E.  Refrigerator  to  the  public. 

The  subsequent  history  of  the  General  Electric 
Refrigerator  is  well-known.  Its  enthusiastic 
b|^  reception  in  Canada  and  the  United  States 
.  .  .  and  its  tremendous  production  to 
ffljw  satisfy  the  growing  demand,  are  tributes  to 
the  engineering  research  of  a  great  electri¬ 
cal  organization.  ceE-4a»i 


Captain  G.  R.  Beck,  chief  instructor  of  the  Curtiss-Reid  Fl>-lng  Schools. 
Montreal,  flying  a  Curtiss  Robin  monoplane  captured  the  100  mile  handicap 
race  held  at"  Hamilton.  Photo  shows  Captain  Beck  with  the  trophy  donated 
by  the  Hamilton  Chamber  of  Commerce  to  the  winner  of  this  event. 


CANADIAN 
GENERAL  ELECTRIC  fia 

HEAD  OFFICE:  TORONTO  —  Sales  Offices  in  all  Principal  Cities 
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Manufacturers*  Asaociatton  at  Hali- 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK  dicated  bv  advices  from  iippw  Can- 


YEAR  1927  SAW 
CANADA  RICHER 
BY  $900,000,000 

National  Wealth  Placed  By 
Bureau  at  $27,687,* 
000,000 

AGRICULTURE  HIGH  ITEM 


includes  the  estimated  value  of  ac¬ 
cessible  raw  materials.  puli>w  ood,  and 
capital  invested  in  operations,  and 
also  an  estimate  of  $.525,000,000  for 
the  present  value  of  yoiins:  jrrowth. 
distributed  amonff  the  provinces  ac- 
I  cordins  to  the  estimated  stumpaRC 
vaiue. 

The  value  of  machinery  and  tools 
in  manufacturinR  establishments,  and 
of  lands  and  buildings  of  manufac- 
tiiring  concerns  in  rural  districts, 
was  estimated  at  .$1.1.'!6.455,000  in 
1027.  or  lA'/r  of  the  whole.  In  addi¬ 
tion.  the  estimated  vaiue  of  materials 
on  hand  and  stocks  in  process  in 


A  I  dicated  by  advices  from  iippw*  Can- 

1 1  adian  sources,  is  that  a  rapidly  deep- 
.  interest  is  being  shown  by 

lA/PYTATYAM  CAD  Ontario  and  Quebec  manufacturers 

xlullAlIvll  rt/I\  *n  the  suggestions  that  lion.  Mr. 

AI I  VFAR  INF  ftF  '''»  .l..  0l,alr- 

ALL  1  LAll  UuL  Vl  man  of  the  Railway  Board  who,  as 
mm  a  rkt*Pfl>r>  nATITP  Attorney-General  of  New  Brunswick 
Rfl  Alcl  I  llflll  I'lllf  I  ^ind  a  man  who  was  very  prominent 
M  ilUL  I  vIiaW  for  many  years  in  the  public  life  of 

_  '  New  Brunswick,  is  well  in  touch 

Hon.  H.  A.  McKeown  Arouses  '"‘th  matters,  sugsested  that  freight 
.  ^  .  •  r  •  should  be  diverted  to  the  ports  of 

Interest  in  Economic  Wast,-  Halifax  and  Saint  .John  during  the  | 
of  Facilities  !  summer  months  especially  of  those 

-  1  Ontario  and  Quebec  exports  which 

A  NATIONAL  PROBLEM  I  do  not  find  their  way  through  Can- 

-  adian  ports  at  present. 

MnrMImr  niircaii  The  I'liiiinrlal  Tlin-?*  ;  volume  of  such  trade  Hon.  I 


Interest  in  Economic  Waste 
of  Facilities 

A  NATIONAL  PROBLEM 


,  , ... -  mantifncfurina:  osfabli?.hmonts.  wjis  i  presem. 

SraVreso^^^^  is  placed  at  The  i„ni.  trading  rstablishnmnts.  an'l  will  not  be  greater  in  the 

687.000.000  for  the  year  1027  in  an  shows  the  esfim.ited  value  of  f>'rni- j  which  i  ’’’’'’‘‘'^irt’L^rtivert 

estimate  made  public  at  the  Horn- |  ture  and  fixtures,  delivery  nulpment  nr  ‘the  rain  '  f  f  h 


inlon  Bureau  of  Statistics.  This  is  and  materials  and  stocks  on  hand  in 
an  increase  of  $000,000,000  over  the  1027  as  $085,665,000,  or  2.56e;.  of  the 

1026  estimate.  total.  ,  c.  ,  .  ,  *  —  . .  ^  i 

The  wealth  was  divided  .among  the  On  the  basis  of  the  estimated  popii-  ^  Ki’P^^cr  impetus  to  Canadian  unity 

provinces  as  follows;  -Ontario,  $0.-  lation  in  1027  of  0,510.000,  the  per  ^e.v  "‘“"'I  thereby  afforded. 

,560.775  000  or  of  the  tnCH;  capita  investment  in  agricttltur.il  handle  the  trade  of  (  anana  nur  jjj  so  expressing  himself  Hon. 

Quebec.  $6.S52,270.onn  e.r  24. 75^^;  wealth  was  $84:1.  in  tirban  real  prop-  ''ig  the  cold  weather  montss  through  |  McKeown  certainly  found  a  | 

Sa.skatchewan,  .$2,008,055,000  or  erty  $760.  in  steam  railwa.vs  $.210.  in  her  eastern  jrortals.  responsive  echo  in  the  hearts  of  his 

lOSS';^-:  British  Columbia,  $2, .218.651.-  forests  $106.  and  in  household  fur-  Time  and  again  the.  patent  econo-  fellow  Maritimers. 

POO  or  S,.2Se.i.;  Alberta.  $2,258,210,000  nishings  and  i)ersona1  property  SI26.  f'tf  waste  that  is  thus  being  peT-  'pfie  f^et  that  officials  of  the 
or  6.05e,f.:  Nova  Seotia,  $875,120,000  The  per  eapifn  wealth  of  all  kinds  petuafed  has  been  dwell  upon  by  Canadian  Mannfaettirers  Association 
or  S.IOOr;  New  Brunswick,  $751,818.-  was  $2,000.  leading  Maritimers,  but  there  seems  suggestion  up  and 

0n0or2.7K1-;  Prince  Kdward  Island,  --  -  -  -  --  to  have  been  no  adepuate  remedy  propose  to  publish  the  text  of 

$148.40.2.000  or  o,.5.2e;.;  Yukon  $16,-  UfArii/xn  /I  1  n  f^An  suggested  to  change  matters  as  Hon.  Mr.  McKeown's  address  in  their 

8,20.000  or  0  065r.  IVIIIIIIK  I  A  K  rllll  Montreal  and  Quebec  apparently  official  organ,  is  expected  to  have 

While  Ontario  and  Quebec  lead  In  ”11  VlTtt  1  vlt  could  handle  everything  eoming  ^  ver.v  beneficial  effert  in  bringing 

absolute  wealth,  the  western  provin-  PITPni/  A  TIPDCAMC  summer  time  about  a  result  that  must  be  desir- 

ces  come  first  In  per  capita  wealth  h  V  p  K  V  M  l'rK\lljy\  and  there  was  no  oeeasion  for  the  aj,]e  (o  aH  who  think  of  Canada  as 

as  follows:  British  Columbia.  .$4,022;  f  Ull  *  •/  1  railways  to  haul  past  these  ports  a  unit  instead  of  a  collection  of  pro- 

Mberta,  $.2,666;  Saskatchewan.  $3.-  -  and  business  also  was  going  through  vinces;^the  principle  that  is  being 

586;  Ontario.  $2,000;  Manitoba.  .$2,-  ConsidevaWc  Incrca.ie  in  Number  I'nited  States  ports.  True,  of  late  legatinually  and  eontinuously  stress- 
676;  Quebec.  $2,621 .  New  Brunswick,  t  I  iVen<n»«  DiirirKr  years,  summer  business  has  picked  jgf}  jp  these  provinces  that  what  is 

.$1,820;  Prinre  Edward  Island.  $1,712;  Lacenaeji  issuea  uunns  „p  ^  3,  j^ese  Atlantic  ports  the  I  jjop,)  a  part  of  this  va.st  Dom- 

Cova  Scotia.  $1,578,  and  Yukon  1928  inauguration  of  the  new  C.  N.  R-linlon  is  most  certainly  good  for  all 

doubtful.  -  We.st  .  Indies  service  being  a  stimii-jand.  conversely,  what  is  harmful  to 

The  total  agricultural  wealth  In  Ottawa.  The  number  of  rnotor  ve-  lant  also  the  banana  bo.ats  for  the  |  apy  ppp  section  must  be  injurious 

1027  was  $8. 027. .201, 000.  the  largest  hicles  registered  in  Canada,  in  1028.  I'nited  .states  fruit  coneern  that  oreifp'fjjp  whole. 

item  In  our  national  wealth,  and  28  00  exceeded  a  milllnn  for  the  first  time,  now  coming  twice  a  week  here  from  j  Dealt  In  Diinean  Report, 

per  rent,  of  the  whole.  This  amount  aggregating  1.076.810,  whirh  was  an  .lamaica  and,  Incidentally,  developing  j  siihiect  was  dealt  with  in 

includes  the  value  cf  agricultural  average  of  one  motor  vehicle  per  !  also  a  nice  export  business,  for  a  j  tfie  report  of  the  Duncan  Commfs- 
prodiictinn  in  1027.  or  $1.7.26.304.-  pjpe  persons  in  C.inada.  The  latest  I  service  of  this  nature  has  been  a  i  f;jpp  ^p  .Maritime  Rights  and  it  is 
000,  to  cover  the  average  storks  of  data  available  show  only  three  conn-  j  boon  to  many  .Maritime  maniifac-  j  fpij  (hat  Hon.  Mr.  MrKeown  has 
agrirultural  goods  in  the  possession  tries  with  greater  densities  of  motor  |  turers  in  order  to  reach  the  .lam-|op]y  given  a  practical  exposition  to 
of  famers  and  traders,  and  the  vehicles,  viz..  United  .States.  Ha- :  airian  market  without  delay.  Then,  '  (he'  general  ideas  which  are  to  be 

amount  invested  in  the  preparation  waiian  Islands  and  .New  Zealand  :  too,  there  is  the  coatwise  trade  hut  i  fpppd  jp  (he  report  of  the  commis- 

for  the  new  crop.  where  averages  were  5.1  persons.  7.0  j  of  late  years  this  has  dwindled  con-  Igjon. 

ITban  Re.al  rropprty.  I  persons  and  8.0  persons  per  motor  !  .siderahly.  f  .Meanwhile  the  glaring  fact  re- 

The  serond  largest  item  in  the  na-  y^**'*^,*^  respectively.  1  hose  data  are  j  But  the  great  grain  elevators  lie  ■  np,ips  that  valuable  terminals  at  the 
tional  wealth  wa.s  urban  rea-1  pro])-  for  all  motor  vehicles;  motor  tnicks,  I  idle  and  the  vast  terminal  facilities  j  Maritimes  ports  are  absolutely 
erty.  This  includes  the  asses.sed  val-  M^otor  buses,  motor  cycles,  as  well  as  :  for  transatlantic  use  bide  thoM  j  standing  idle  for  one  half  the  year 
nations  of  taxed  and  exempted  prop-  antornohilcs.  I  a.s.sengei  |(ime  until  the  snow  come  and  busi- '  (hough  available  for  all  whilst 

erty.  to  which  was  added  onc-rhird  automobiles  regi.stered  in  (  anada  ppss  has  to  come  through  them  and  !  .Maritime  opinion  is  in  line  with 

to  provide  for  iinder-valuatihn  jiy  i  amounted  to  0„l,20i).  or  one  per  lO.a  ;  all  along,  these  ports  have  hcen|(hat  of  the  chairman  of  the  Rail- 
assessors  and  for  roads,  bridges  and  Ptr.sons.  The  increase  over  !.)-<  ;  seeking  ways  and  means  for  busi-  Lvay  Board  that  there  must  be  bus- 

sewers.  The  estimated  value,  as  | '‘^^'stration  was  100.6.8  passenger  ,  pess  that  will  keep  these  terminal  iness  .somewhere  that  could  he  sent 

based  on  returns  for  1927  received  one!  0I.1 19  other  motor  vehicles, .  jp  pgp  ]„  .m„pp,er  gj,  well  as  in  win- ,  through  them  summer  as  well  as 

in  the  bureau  from  municipalities,  a  total  increase  of  131. 14(  motor  ve-  (pr.  stabilizing  emplo.vment  and.  in  winter  Maritimers  are  firm  in 
was  $7,238,688,066.  or  26.14;;  of  the,  hic.e.s.  or  almost  14  per  cent.  ,Pore  wa.vs  that  one.  benefitting  ,hoir  conviction  t'hat  the  growing 

fot.:il  wealth  of  the  Dominion.  1  ryj'l  xtot.  Vohicis.s ,  ''®' belief  is  strong  p|]  Capadian  consciousness  of  the  i 

The  wealth  invested  in  steam  rail- I  Kst,  Pop.  ppi-.^ons  prr  ■  down  here  that  were  the  •'^pirit  ppppip  ^f  every  section  of  Canada 

wa.vs.  computed  from  the  cost  of  road  Proving. .  1928  Totni  V.^hi.  io  willing  there  is  plenty  of  business  once  these  facts  are  thorough- 

and  equipment,  and  distributed  by  >;•  i-  •  •  '  r’s  re-st  of  Canada  that  could  1  ,y  u^fjerstood,  stand  as  a  unit  for  the 

provinces  on  the  basis  of  mileage,  k;  s.'  .'  .'  .'  .547,'nnn  3.-..2.5I!  ].i.%  Ko  through  the.se  ports  in  summer  doing  of  what  can  be  done  to  brin-^ 


lie  idle  fith  the  siin  or  the  ram  pd  (p  Saint  John  and  Halifax,  it 
henfing  down  on  them  and  awaiting  would  find  Canadian  points  of  ex¬ 
ilic  time  when,  with  the  closing  ot  p^.j  oppo  (in,ps  and 


666  or  2.7K1-;  Prince  Kdward  Island, 
$148,493,060  or  0.530',.;  Yukon  $16,- 
836,6011  nr  0  665r. 

While  Ontario  and  Quebec  lead  in 
ah.soliite  wealth,  the  western  provin- 
ce.s  come  first  In  per  capita  wealth 
as  follows:  British  Columbia.  $4,032; 
Mberta,  $3,666;  Saskatchewan.  $3.- 


MOTOR  CAR  FOR 


tot.al  wealth  of  the  Dominion. 

The  wealth  invested  in  steam  rail- 


ItcBiMlrations,  logs. 

Ttl.  Mot.  Vchiclr 


per  cent,  of  the  total. 


available  data,  amounts  to  $1,866.- 


Est,  Pop. 

!*ri 

Provinrp. 

1628 

Total 

r.  K.  I.  . 

.  Sfi.400 

.'.,1.20 

x.  n.  .  . 

.  415.00:) 

2S.072 

K.  S.  .  . 

.  547,000 

35.256 

yiipbco. 

.2,m7.b06 

148. 173 

ontHiio  . 

.  3.:i29.O0O 

401,1  10 

Manitoba 

,  855,000 

71,163 

Sa.<»kat.  . 

.  S.'ii.oon 

121.615 

■Mberta  . 

.  6.21. son 

80,240 

n.i’.  .  . 

.  .582,(100 

86.24  4 

Yukon  ,  . 

.  3.500 

177 

N.  AM.  T.  . 

.  9. 200 

Canada  . 

.0.658,000 

1.076.819 

as  well  a.s  in  winter. 

Rapidl.v  Deepening  Interest. 

The  matter  wa.s  brought  promi¬ 
nently  before  the  public  by  the  op¬ 
inion  advanced  by  Hon.  H.  A.  Mc¬ 
Keown,  chairman  of  the  Dominion 
Railway  Board  when  addressing  the 
annual  convention  of  the  Canadian 


GOING  AWAV  9 


THIS  SLIVIIHEFl* 


LEAVE  VOLU  I4EVS  US 


T^^HAT  an  opportune  time  to  have 
that  long-planned  billiard  room 
built  in  the  basement ...  or  a  playroom, 
made  for  the  children  ...  or  new 
draperies  hung  ...  or  the  plaster  re¬ 
paired  ...  or  the  house  repainted! 

The  Shops  of  Henry  Morgan 

will  do  all  this  when  you  ^ 

have  closed  your  home  for 

the  summer  .  .  .  you  will  ^ 

avoid  all  the  little  worries 

and  annoyances  of  men  V 

working  in  your  home  .  , 

disturbing  your  privacy, 

Each  summer,  for  many 
years,  people  have  left  their  instruc¬ 
tions  and  keys  with  the  Shops  of  Henry 
Morgan  with  implicit  faith  in  the  fact 
that  when  they  return  they  will  find 
theix  home  in  perfect  order  , . .  nothing 


lost  .  .  .  nothing  broken  .  .  .  and  their 
instructions  carried  out  to  the  finest 
detail.  For  the  Shops  of  Henry  Morgan 
have  a  reputation  of  trustworthiness 
and  integrity  of  workmanship  that  is 
above  reproach. 

a  The  Shops  of  Henry  Morgan 

are  Specialists  in  interior 
and  exterior  decorating  .  .  . 
tinting  .  .  .  wall  papering 
.  .  .  altering  of  rooms  .  .  . 
plastering  .  .  ,  glazing  .  .  . 
and  the  hanging  of  dra- 

,  Phone  them  and  they  will 

gladly  send  an  expert  to  your  home 
who  will  discuss  with  you  the  most 
needed  repairs  and  alterations  —  and 
quote  you  a  price  on  the  work  before 
it  is  started. 


‘7A©  Shops  of’ 

HENRY  MORGAN 

and  Companu  J^mited 

'  BEAVER  HALL  HILL  —  MONTREAL 

Phone  the  Service  Department  LAncaster  4121  / 

A  GOOD  NAME  IS  ABOVE  PRICE 


I  about  the  much  desired  change.  | 

J^SEEKMiEPM  I 

!i  SHIPYARDS  HERE| 

Halifax  Trade  Council  Starts ! 

Campaign  to  Stimulate  Do-  | 
mestic  Shipbuilding 

'  Maritime  Biire.-iii  The  FInnncInl  Time* 

j  Halifax.  N’.S. — The  Halifax  Dia-  ' 
trict  Trade  Council  has  launched  a  j 
movement  which  it  hopes  will  have 
the  effect  of  stimulating  shipbuilding  ' 
in  this  country.  Their  aim  is  to  se- 1 
cure  more  work  for  Canadian  ship-  ' 
yards  instead  of  having  this  work  go  . 
to  England  and  other  countries. 
Copies  of  a  resolution  along  this  line, 
which  was  passed  at  a  recent  ses-  i 
sion,  are  being  sent  out  to  all  affili-  j 
■ated  ‘bodies  throughout  the  Domin-  * 
‘ion.  It  says  in  part:  I"” 

;  "Just  think  of  $46,000,000  of  good  i  * 

:  Canadian  money  gone  out  of  this  I 
country  never  to  return  while  our  j 
workers  have  been  subject  to  pe-  | 
riods  of  iinemploj-ment  while  these  I 
ships  are  being  built.  During  the 
war  there  were  shipbuilding  plants 
constructed  all  over  the  seaboard  and 
I  now  they  are  masses  of  rust.” 

The  resolution  points  out  that  the 
government  has  created  a  Fair  Wage 
I  law  on  government  work  so  that 
.workers  will  ibe  paid  sufficient  j 
;  wages  to  uphold  the  Canadian  stand- 1 
ard  of  living,  but  it  says,  "the  same 
I'anadian  Government  sends  these! 
orders  out  to  British  shipyards  be-  | 

; cause  they  are  the  cheapest.  We  call  j 
upim  a’d  'I'rade  Unionists  to  protest  i 
to  '^the  Federal  Government  that  ^ 
isteamsliips  for  Canadian  firms  or' 
government  departments  must  be; 
built  in  C.inada  even  if  it  is  neces- | 
sary  to  siitisidize  our  shipping  yards  ; 
so  that  sufficient  work  will  he  forth- i 
coming  both  for  ourselves  and  our  ' 
sons  after  us  for  it  is  no  use  training  ; 
our  sons  to  he  mechanics  or  educat¬ 
ing  them  to  he  engineers  unless  we 
jean  assure  them  of  there  being  work 
' for  them." 

Says  Immigrants  Are 

All  Given  Employment 


Informed  that  a  Toronto  and  also  i 
a  Winnipeg  paper  have  published 
*  articles  stating  that  there  were  many  ' 
1  unemployed  In  the  former  city,  and  j 
;that  large  numbers  were  ibeing  j 
brought  forward  from  cities  in  Eng-  | 
•land  by  the  Canadian  Pacific  Rail-] 
way  under  the  assurance  that  em-  j 
Iployment  rntild  be  easily  obtained  in  I 
I  Toronto,  Colonel  .1.  S.-^Dennis,  chief  i 
'commissioner  of  the  department  of 
colonization  and  development.  Cana¬ 
dian  Pacific  aRilway,  has  issued  the 
.following  statement: 

"May  I  say  definitely  that  all 
'colonists  brought  forward  by  the 
j  Canadian  Pacific  colonization  de- 
ipartment  for  farm  work  are  immedi- 
jately  provided  with  employment  on 
'farms,  which  employment  has  been 
arranged  before  the  colonists  leave 
Great  Britain.  We  do  not  bring  any¬ 
body  from  the  British  Isles,  or  else- 
I  where,  with  the  promise  or  assurance 
of  employment  in  any  city  in  Canada. 
The  officials  of  this  department  on 
the  other  side  of  the  Atlantic  would 
not  for  one  moment  disregard  the 
j  rigid  instructions  that  they  have  re¬ 
garding  recruitment,  and  colonists 
(are  sent  forward  for  farm  employ¬ 
ment  only.  Our  long  and  successful 
experience  in  colonization  work  has 
been  of  such  value  to  Canada  that 
I  we  would  not  think  of  jeopardizing 
jfhe  outstanding  record  of  the  depart- 
iment  by  doing  such  a  palpably  un- 
i  wise  thing  as  to  make  promises 
which  would  not  be  fulfilled. 


Associated  Gas  and  Electric  System 


/ 

Founded  in  1852 

Vmy 


A  Major  Public  Utility  System 

Serving  1  in  31  Wired  Homes 


SERVING  1  in  every  31  elec¬ 
tric  customers,  and  1  in 
every  42  gas  customers,  the 
Associated  System  is  one  of  the 
largest  utility  groups  in  the 
country. 


fervice  in  18  States  thousan 

•  GROWTH  IN 

More  than  1  ,200,-  I  NUMBER  OF 

CUSTOMERS 

000  customers  are  served  by 

served  in  18  States,  while  in 

the  three.  Maritime  Ts'e^ 

Provinces  of  Cana¬ 
da,  and  throughout  I  ~ 

the  Philippine  Is- 
lands.  In  addition  ,  s; 

to  this  wide  geo-  j '  #1 

graphical  diversity  mo  j.  2)  2 
of  properties,  which 
assures  a  stable  income, -the  Asso¬ 
ciated  System  has  the  added  ad¬ 


vantage  of  concentrated  service 
in  three  leading  Eastern  States, 
It  serves  nearly  1  '2  the  area  of 
New  York  State,  1/3  Pennsyl¬ 
vania  and  1  4  of  New  Jersey. 
_  Earnings  Increase  18% 

OF  CUSTOMERS  '  Associatcd  System 
1100  securities  afford  an 

=  :  1000  !  opportunity  to  in-' 

^  vest  in  a  growing 

=  '  company  with^assets 

goo  of  more  than  $800,- 

:  500  000  and  annual 

400  gross  earnings  at  the 

300  yatg  of  $100,000,- 

200  000.  Net  earnings  in- 

P  creased  18%  during 

2»  2»  the  twelve  months 

■ .  ^  ended  February  28, 

1929,  over  the  corresponding 
period  the  previous  year. 


Rights"  to  subBcribc  at  $42  per  share  to  additional  Class  A  Stock  of  Associated 
Gas  and  Electric  Compang  are  being  mailed  to  June  14th  holders  of  record. 

Interest  at  the  rate  of  per  annum  will  be  allowed  on  all  payments  from 
date  of  receipt  to  the  date  when  dividends  begin  to  accrue  on  the  Class  A  Stock. 

Annual  Report  and  a  copy  of  the  colored  map  demonstrating  the  growth 
possibilities  of  the  ten'itories  seiwed  Avill  be  sent  to  you  on  request. 

Associated  Gas  and  Electric  Securities  Co.,  Inc. 


61  BROADWAY 


NEW  YORK  N.Y. 


Numbers  made  famous  by  Quality 


The  learned  men  of 
Ancient  Greece  de¬ 
cided  that  the  world 
contained  but  7  won¬ 
ders.  The  Pjrramids, 
the  Hanging  Gardens 
of  Babylon — the  Co¬ 
lossus  of  Rhodes — 
and  4  others — ^these 
were  the  7  master¬ 
pieces  typifying 
man’s  greatest 
achievements. 


Original 


In  modem  times  “83** 
a  famous  number-— 
the  “masterpiece”  of 
all  rye  whiskeys. 

I 

Bottled  from  the  oldest 
stocks  of  whiskey  in 
Canada,  the  Government 
strip  tells  the  story. 


WHISKEY 


/ 
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BRITISH  COLONIAL 

Fire  Insurance  Company 

Total  Assets  Exceed 

$1,000,000 

THEODORB  MBUNIER, 

President 


FIRE  ASSOCIATION 

of  Philadelphia 

Total  Assets  Exceed 

$30,000,000 


THEODORE  MEUNIER. 
Manager  Canadian  Branch 


CLASSES  Of'  INSURANCE  WRITTEN 

Fire — Automobile — Tornado  and  Windstorm 
Sprinkler  Leakage  —  Explosion 
Use  and  Occupancy  — Profits  — Rents 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING,  464  ST.  JOHN  ST.,  MONTREAL 


HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


Tju: 


FIRE  IS  TAKING 
HEAVY  TOU  ON 
FORESTS  OF  N.S. 

Prolonged  Dry  Spell  Has  Raised 
Acute  Problem  For 
Authorities 


TAKE  DRASTIC  MEASURES 


SAVE  TO  SPEND! 

TX7HILE  in  receipt  of  a  steady 
income,  save  to  spend.  Provide 
for  dependent  years — which  come  to 
all  who  reach  old  age.  Set  aside  a 
definite  part  of  your  earnings  to  buy 
freedom  from  financial  worries  by 
means  of  a  Manufacturers  Life  En¬ 
dowment  Policy. 

TR8 

Manufacturers  Life 

*  Insurance  Company 

HEAD  OFFICE  -  TORONTO,  CANADA 


'Hartflme  Barcaa  The  Klnnnrlnl  Tlmeg 

Halifax,  N.S. —  The  fire  demon  in 
I  the  forests  of  this  province  has  ibeen 
threatening  of  late  to  take  hwtvy  toll 
jin  the  wooded  areas  and  the  sltua- 
|tion  because  of  a  prolonged  dry  spell, 
lhas  become  so  acute  that  the  Provin¬ 
cial  Department  of  Lands  and  Mines 
has  forbidden  all  travel  in  the  woods 
except  on  permits  until  August  21st 
or  such  time  as  rain  lessens  the 
present  fire  hazards. 

The  law  has  been  on  the  statutes 
of  Nova  Scotia  for  many  years,  but 
this  is  the  first  occasion  on  which  it 
has  been  found  necessary  to  Invoke 
it. 

In  the  first  place,  snowfall  during 
the  past  winter,  has  been  light  and 
the  early  rains  soaked  into  the 
ground  much  quicker  than  is  usual 
as  a  result  of  which  the  warm  wea¬ 
ther  has  made  many  areas  as  dry  as 
tinder.  New  Brunswick  too  is  ex¬ 
periencing  a  somewhat  similar  state 
of  affairs  and  rain  alone  can  help 
jout  to  make  the  situation  what  may 
ibe  called  absolutely  safe. 

On  one  day  recently,  fifteen  forest 
fires  were  reported  in  Nova  Scotia, 
and  Otto  Schienheck.  chief  fore.«ter. 
j  expressed  the  opinion  that  no  sec¬ 
tion  is  free  from  a  threat  of  serious 
OSS.  He  reports  evidences  of  care¬ 
lessness  on  the  part  of  picnic  par¬ 
ties,  etc.,  despite  the  great  educa- 
itional  campaign  that  has  been  going 
I  on  to  impress  upon  all  that  fires  left 
jin  the  woods  are  dangerous.  In  one 
district  the  chief  forester  found  no 
'  less  than  eight  camp  fires  not  extin¬ 
guished  when  the  parties  had  left. 

The  proclamation  limiting  forest 
j  travel  imposes  a  penalty  on  those 
'  who  do  not  live  up  to  its  provisions. 


Dunbar.  Imperial  Life  Insurance 
Company;  Mr.  Poirier,  Metropolitan 
Life  Insurance  Company. 

Councillors  for  the  cities  of  .Sher¬ 
brooke,  Three  Rivers,  Chicoutimi, 
and  Riviere  du  Loup  were  not  ap¬ 
pointed  at  the  meeting,  but  will  be 
appointed  in  the  near  future  by  the 
local  associations  of  these  cities. 

The  most  Important  item  of  busi¬ 
ness  was  a  discussion  of  certain  le¬ 
gislative  matters  which  have  been 
engaging  the  attention  of  the  execu¬ 
tive  for  some  period  and  which  when 
consummated  will  be  of  vital  inter¬ 
est  to  the  whole  life  Insurance 
fraternity  in  the  province  ns  well 
as  the  public  in  general. 


NORTHERN  ENJOYS 
ANOTHER  BIG  YEAR 

Big  British  Company  Has  Total 
Income  of  $34,178,300 
For  1928 


MAY  LIFE  SALES 
SHOW  GOOD  GAIN! 

Total  New  Business  Shows  10 1 
P.C.  Increase  Over  Same 
Period  Last  Year. 


Quebec  L.  U.  A.  Ellects 

New  Officers  For  Year 


lETROlPOLITAN  LIFE 
Insurance  Co. 


Metropolitan  Life  will 
pay  during  1929  to  its 
policyholders  $77,138725 
in  dividends.  Total  divi¬ 
dends  paid  or  credited  to 
date  will  then  beapprox- 
imately  $450,000,000. 


CANADIAN  HEAD  OFFICE  - 


C-29 


OTTAWA. 


APLE  LEAF 

INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY— BEST  SERVICE 

r»yl  Alcohol — Cologne  Spirits,  Denatured  Alcohol  (all  formulae) 

We  maintain  a  Technical  Service  Diviaion  which 
ttanda  ready  at  all  times  to  co-operate  to  the  beat  ojf 
its  ability  with  the  trade. 

Canadian  Industrial  Alcohol  Co..  Limited 


Officers  were  elected  and  matters 
1  of  general  business  transacted  at  the 
j  annual  meeting  of  the  province  of 
i  Quebec  Life  Underwriters’  Associa¬ 
tion  held  in  Montreal  this  week, 
i  The  meeting  was  largely  attended 
I  and  deep  interest  was  shown  in  the 
,  questions  discussed.  The  association 
is  composed  of  the  members  of  the 
:  local  associations  in  Montreal,  Que¬ 
bec,  Sherbrooke.  Three  Rivers,  Chi¬ 
coutimi  and  Riviere  du  Loup. 

The  election  of  officers  resulted 
as  follows:  Honorary  president,  A. 

’  H.  Vipond,  New  York  T.ife  Insiiran- 
I  ce  Company;  president,  Louis  Bou- 
'  vicr,  Crown  Life  Insurance  Com- 
j  pany;  vice-president,  W.  O'H.  Per- 
j  cey,  Canada  Lite  Assurance  Com- 
;  pany;  secretary,  E.  Stuart  Taylor, 

I  Sun  Life  Assurance  Co.  of  Canada; 

I  treasurer  and  custodian,  A.  B.  Hay- 
j  cock,  Canada  Life  Assurance  Com- 
i  pany;  councillors  for  the  city  of 
Montreal — C.  A.  Butler,  Great  West 
!  IJfe  Assurance  Company;  W.  J. 

‘  Brown,  Mutual  Life  Assurance  Co. 
j  of  Canada;  Oscar  Viger,  Manufac¬ 
turers  Life  Insurance  Company; 

I  lx)u  LTCsperance,  Imperial  Life  As- 
j  surance* Company;  J.  Oscar  Duchar- 
j  me.  La  Sauvegarde,  Cie  d’Assu- 
I  ranee;  N.  R.  Beaudet,  Confederation 
'  Life  Assurance  Company;  one  fur¬ 
ther  nomination  required  for  coun- 
:  cillor  for  the  city  of  Montreal;  con- 
i  cillors  for  the  city  of  Quebec— Paul 


Notwithstanding  a.  big  decline  in 
marine  premium  income  for  the  year 
and  a  falling-off  in  fire  premiums — 
the  latter  due  to  a  reorganization  of 
policy  in  the  United  Stales  during 
the  period,  the  Northern  Assurance 
f’ompany,  one  of  the  leaders  of  the 
big  British  composite  offices,  once 
again  makes  a  healthy  showing  in  its 
:>anua1  report  for  the  12  months  end¬ 
ed  December  31.  1328.  The  report 
shows  a  total  income  from  all 
sources  of  $34,178,330. 

The  net  fire  ipremlum  income  for 
the  year  1928  amounted  to  almost 
$13,000,000.  being  a  decrease  of  some 
$450,000.  Referring  to  this  decrease 
Ihe  rhairman  said:  "Nearly  the 
whole  of  this  decrease  occurred  in 
the  United  Slates,  attributable  to 
extent,  to  the  reorganization  policy 
of  the  company  in  that  country  and 
to  Increase  in  competition  bro""ht 
about  by  the  establishment  of  about 
40  new  companies.”  After  provid¬ 
ing  for  all  outgo  including  expenses, 
taxes,  etc.,  the  surplus  on  the  year's 
trading  was  $1,429,620  including  in¬ 
terest  of  $702,715.  In  addition  to  a 
reserve  of  $6,724,730  for  unexpired 
risk  there  is  also  an  additional  re¬ 
serve  of  $7,000,000,  making  total  re¬ 
serves  in  the  fire  department  well 
over  100  per  cent,  of  premium  in¬ 
come.  This  strong  financial  posi¬ 
tion  affords  unexcelled  security  to 
policyholders. 

Increase  in  fasnalty. 

The  casualty  section  shows  net 
premium  Income  for  the  year  under 
review  amounting  to  $7,710,190  rep¬ 
resenting  an  increase  of  $111,140 
over  1927.  After  reserving  50  per 
cent,  for  unearned  premium  there  re¬ 
mained  an  undewriting  profit  of 
$900,355  (Including  interest  of  $309.- 
940),  which  was  transferred  to  profit 
and  loss  account. 

The  Northen  marine  account  has 
hitherto  been  the  largest  of  any  of 
the  composite  offices:  Net  premium 
income  for  the  year  1928  of  this  sec¬ 
tion.  amounting  to  $4,780,9,50  show's 
a  reduction  of  $2,851,875  as  compared 
with  1927,  This  suibstantia!  decretvse 
is  brought  about  in  pursuance  of  a 
policy  deliberately  undertaken.  The 
1928  account  opens  with  a  loss  ratio 
33.06  per  cent.  The  total  assets  of 
the  Northern  as  at  31st  December, 
1928,  amounted  to  the  large  sum  of 
$109,344,725. 

In  recent  years  under  the  manage¬ 
ment  of  Alex.  Hurry,  the  Northern 
has  enjoyed  considerable  prosperity 
in  Canada.  Net  fire  and  casualty 
premiums  written  by  the  Northern 
and  its  affiliated  companies  in  the 
Dominion  during  1928  amounted  to 
over  $2,000,000.  The  results  were 
eminently  satisfactory  following  the 
excellent  results  of  the  three  pre¬ 
ceding  years. 


Fire  Investigation  Bureau  Continues 

to  Do  Good  Work  in  Drive  on  Arson 


In  keeping  with  the  principle  es- 
itablished  by  the  P'ire  Underwriters’ 

I  Investigation  Bureau  since  its  in¬ 
ception,  only  men  of  the  highest 
caliber  possible  and  with  long  ex- 
I  pericnce  in  criminal  investigation 
work  are  employed  as  Investigators. 
In  some  cases  vacancies  in  the  staff 
were  permitted  to  exist  for  over  a 
year  until  a  suitable  man  has  been 
found.  The  latest  addition  to  the 
staff  of  investigators  is  that  of 
former  Detective  Staff  Sergeant  C. 
A.  Ramsay  of  the  Criminal  Invest¬ 
igation  Bureau  of  the  Royal  Can¬ 
adian  Mounted  Police. 

.Mr.  Ramsay  was  formerly  station¬ 
ed  at  R.  C.  M.  P.  headquarters  at 
Ottawa,  Ontario.  He  has  completed 
21  years  with  that  force.  He  has 
e.stablished  an  outstanding  record 
of  successful  investigations.  He  will 
be  stationed  at  Winnipeg  as  chief 
Investig^or,  in  charge  of  the  bu¬ 
reau’s  representatives  located  at 
Winnipeg,  Regina  and  Edmonton. 

The  work  of  this  bureau  has  in¬ 
creased  considerably  and  five  addi-  | 
tlonal  men  will  be  added  to  the  staff  ^ 
of  investigators  as  soon  as  men  of  i 
outstanding  ability  can  be  located. 


KE  OFTHE  WOODSMILUNGCO.,  Limited 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Itreal,  Brantford,  Kcewatin,  Portage  la  Prairie,  Medicine  Hat 
DAILY  CAPACITY  20.000  BARRKLS 
\fUent  and  Managing  Director  Vica-Praiident  and  Generai  Manager 

'iK  S.  MEICHEN,  C.M.G.  HM.  W.  HUTCHISON 

Directort 

_EDF.  BIENVBNU  N.  J.  BREEN  JOHN  W.  HOBBS  ABNER  KINGMAN 
tUCH  MACKAY,  K.C.  WALTER  MOLSON  ISAAC  PITBLADO,  K.C. 

1.  W.  REFORO  RT.  HON.  LORD  SII AUGHNESSY.  K.C.  PAUL  F.  SISB 
HON.  RODOLPHE  LEMIEUX 

Treasurer  Asst.  Treaturer 


,  HUH-HISON 


T.  F.  McNAI-LY 


A.  G.  McMILLAN 


fOUimBLB 

fin  C.^Ianne /jounce  0mftany 

Provioesce.RI 

Liability  Guaranteed  by 
The  Phoenix  Insurance  Co. 
oj  Hartford 

Total  Assets  over  $40,000,000 

ESSEX  &  SUFFOLK 

Equitable  Insuranca 
Society,  Limited 

of  England 

ESTABLISHED  ISO! 

Owned  by 

Atlas  Assurance  Co. 

of  London,  Eng. 
Combined  Funds  over  $60,000,001 


GEORGE  LYMAN 

General  At>ent 
10  victoria  Square,  MONTREAL 
Phone:  LAncaster  9332 


I  Irrespective  as  to  the  length  of  their 
I  previous  experience  appointed  In- 
jvestlgators  receive  a  most  thorough 
I  training  in  the  laws  of  insurance 
[ — particularly  those  covering  arson, 
.conspiracy,  fraud  and  perjury,  those 
I  being  the  crimes  most  frequently  en- 
I  countered  in  this  work.  Prior  to 
I  being  definitely  assigned  fo  their 
1  respective  territories,  each  man  has 
to  pass  a  most  rigid  examination  in 
these  subjects. 

This  bureau  was  organized  in  1923 
by  H.  Rethorct  with  headquarters 
at  -Montreal.  The  methods  used  in 
carrying  on  the  work,  the  thorough¬ 
ness  of  the  investigations,  and  the 
wholehearted  co-operation  extended 
to  adjusters,  fire  marshals,  police 
and  fire  departments,  crown  offi¬ 
cials,  etc.  has  considerably  stimulat¬ 
ed  the  welfare  against  inrendiarists 
and  those  who  consider  fire  insur¬ 
ance  as  an  easy  means  out  of  their 
trouble.  Demands  tor  specific  in¬ 
formation  on  fires,  etc.  have  increas¬ 
ed  from  an  average  of  35  per  month 
in  1923  to  an  average  of  over  600 
per  month  in  1928,  and  they  still 
continue  to  show  an  increase. 

The  membership  of  the  bureau 
now  consists  of  190  fire  insurance 
■companies.  Representatives  are  loc- 
i  ated  at  “Vancouver,  Edmonton,  Reg¬ 
ina.  Winnipeg,  Toronto,  Montreal. 
Quebec  and  Moncton.  It  Is  interest- 
I  ing  to  note  that  the  staff  includes 
five  members  of  the  R.  C.  M.  P.,  two 
chiefs  of  police,  one’  member  of  the 
Pennsylvania  state  constabulary, 
two  deputy  fire  marshals. 

Arson  has  always  been  consider¬ 
ed  as  the  crime  offering  the  most 
difficulties  to  an  investigator.  The 
results  accomplished  have  shown 
that  the  utmost  care  used  in  select¬ 
ing  only  the  most  able  investigators 
Is  justified.  The  investigation  of  an 
apparently  incendiary  fire  Is  never 
closed  and  periodically  new  inquiries 
are  made  and  it  is  interesting  to 
note  that  the  records  of  the  bureau 
during  the  past  year  show  several 
Instances  where  investigations  had 
been  continued  and  l)rought  to  a 
successful  conclusion  even  after  a 
period  of  over  two  years  had  elaps¬ 
ed  since  the  fire. 

The  work  of  this  bureau  is  be¬ 
coming  recognized  as  being  along 
the  lines  of  a  public  service  institu¬ 
tion,  as  investigations  are  not  con¬ 
fined  to  fires  in  properties  which 
are  insured,  but  all  fires  which  ap¬ 
pear  to  be  other  than  accidental  are 
thoroughly  probed. 


Hartford,  Conn.  —  During  the  1 
month  of  May  the  volume  of  lifc^ 
insurance  purchased  in  Canada  was  , 
2  per  cent,  larger  (ban  the  volume 
sold  in  May,  1929.  This  monthly  in-  j 
crease  w-as  shared  by  53  per  cent,  of  | 
the  reporting  companies.  These  j 
figures  are  Issued  by  the  Life  Insur-  j 
ance  Sales  Research  Bureau  and  are  : 
baaed  on  the  reports  of  fifteen  rom-  ! 
panics  having  in  force  84  per  rent.  1 
of  the  total  legal  reserve  ordinary  I 
life  insurance  out,s1andlng  in  the  | 
Dominion. 

For  the  first  five  months  of  the  I 
year  the  total  new  business  amount- 1 
Ing  to  $252,562,000  was  reported  to  | 
the  Bureau.  This  represents  a  10 
per  cent  gain  over  the  same  period 
in  1928.  All  but  iwo  of  ihe  smaller 
companlee  show  an  increase.  On  - 
tarlo,  ■which  pays  for  over  one-third 
of  the  total  new  huslne.sa  in  the 
Dominion,  shn\fs  a,  14  per  cent  1n- 
cnease  In  ibis  period.  Quebec,  j 
which  pays  for  the  second  largest 
volume,  shows  a  gain  of  8  per  cent. 

The  last  twelve  months  was  an  ex-  ‘ 
cellent  period  for  life  Insurance  in 
Canada.  The  Dominion  as  a  whole 
Increased  its  vohime  14  per  cent  1 
over  the  preceding  twelve-month  per-  i 
iod.  All  the  provinces,  except  : 
Prince  Edward  Island,  which  show.s  i 
a  slight  deerease.  increased  their  ! 
volume  in  this  period.  Siieh  in-  j 
ereasps  indicate  that  the  past  twelve,  j 
month  period  has  been  one  of  gen-  ■ 
eral  prosperity  in  Canada..  I 

The  cities  for  whieh  figures  are  re-  | 
ported  vary  in  their  monthly  report.  i 
The  largest  monthly  gaiti  was  made  j 
In  Vancouver.  During  the  five-  | 
month  period,  all  cities  showed  in¬ 
creased  sales  except  Montreal  and 
Winnipeg,  which  just  equalled  their  i 
production  for  the  same  months  in  ; 
1928. 


NORTHERN  ASSURANCE  COMPANY 

LIMITED 
Established  1886 

THE  yiNETT-THIRD  AirNTAL  GEJYERAL  BTEETniG  of  th© 
yortlierii  Assurance  Company  Limited,  was  held  In  the  Offices  of  the 
Company  nl  Alierdeen,  oii  the  first  day  of  May,  1929,  when  the  Beflort 
i)f  the  DIreclors  was  presented. 

THE  TOTAL  I^TO.ME  from  all  sonrees  for  1928  amonnted  to 
$34,17.v3l)0. 

FIRE  DEPARTMIHT 
The  yET  PREinOtS  were  $12,996,615 

RES-KNI  K  ACCOUNT 
Fund  lit  the  hpRtnntnc  nf  the 


<  Inlms  paid  and  oatstsadlnt  t  d,54S,SM 

rear: —  CnmmiMinn . .  ••  t,4S3,C~ 

Kp«pr»r  for  iinpxplrrd  risks  $  B.'S-l.tao  Kxprnars  of  ManafP- 

Additional  Rpsrmr .  7.000,1)00  mrnt . S3,1I2S,9S5 

-  Contrlhiitinns  ta  Fire 

Sl.a.724.7a0  RrlRadra .  49,4.30 

IVrmliima.  Ipsa  Rp-lnsiiraorps  $l7,9tNI,()l5  Forplgn  taxp*  ^  ••  ..  4I7,44S 

Iniprpst,  Dlvldpnds  and  — 

Rpnf* . ISO.S.TOO  Tranafpirsd  to  Profit  and  Ia>M 

iiirotne  Tax  ..  ..  103,075  Areount: — 

Profit  for  the  year.S7M,9M 
IntPrpst . .  ..  ..  7M.7U 


S,4»5a7» 


708,713 


t,4MaaS-: 

Flro  Fnnd  at  the  and  of  the  roart— 
RpsPTrp  for  nnm- 
plrsid  rlska  hpinir 
Mr;,  of  Frpmlums  $9,499,319 
Additional  Rparrso  7^000,009 

- U.4S8JIU 


$27,424,060 


$27,424JM6 


AcemEyr  DEPARTiirEyT 

The  NET  PREAIH  HS  were  $7,710,190  an  Increase  of  $110440 


RFVKNrr-  ACCOUNT 


Fund  At  thA  h^glnnlne  nf  thn  yAiir:— 

for  imrtpfrrd  rlNks  $  3,800,0C5 


rnTHirnU,  tnr1iidln|r  medfeat 

nnd  IrffnI  n\|»piisea  til  coanee- 


Fstlmnlffl  llAbMli.T  for  onf- 
•rianrtini  rlnlni^  .  .. 

Afldltinnal  Brnerra  ••  •• 

Roo,oor) 

Hon  fherewith  •.  ••  ••  ••  •• 

Cotnmifkfilon . .  #• 

Pipenses  of  Sfanairemmf  ..  .. 
Tran.ferrwl  tn  Profit  and  T«m 
Armunt : — 

Profit  for  ths  year.  .E590,415 
Interest . .  ,309.940 

S3A43430 

1.(85.920 

1300.275 

!©««•  FI©-ln«nninr#A  TiTlO.lM 
and 

900,358 

Income  Tax  ..  ..  13.1  l  i 

309,940 

Fund  &f  the  end  of  the  Fear:— 
Reaerve  for  unex* 

ptmd  HaUa,  brbiK 

of  rmmlumA  $3.$55.0M 
Efttlmaldid  llabIlUj 
In  rrupnct  to  mit> 

MAndtnf  rlalm*. 

Additional  RrArrA  A  . .  IWNi.dfm 


$14,068,685 


$14J)68J(85 


Insurance  Commissiomrs 

To  Have  Joint  Meeting; 

The  joint  international  meeting  of 
the  National  Convention  of  Instir-, 
ance  Commissioners  of  the  United 
States  and  the  Association  of  Super- , 
Intendents  of  Insurance  of  the  Pro¬ 
vinces  of  Canada  will  he  held  at  the  ; 
Royal  York  Hotel.  The  convention  ! 
of  the  Canadian  section  will  open ' 
September  13tb 


TOTAL  ASSETS  OF  THE  COATP-AyT,  DECEMBER 

81st,  19“28 . $109444,726 

($5  taken  as  pqiiiTalent  to  £  1  sferllnsr). 


MONTREAL 


Head  6ffice  for  Canada . 

ALEX.  HFRRT,  Manai^r. 

BRAyCH  OFFICES:  BiyyiPEG  .  R.  0.  TATT.OR,  Branch  Manager 
TAyPOlTER  -  W.  G.  GERRARD  “  “ 


Virile,  Velvety  Power 

C^loaked  in  R«£resliing  Style 


Run  your  eyes  over  the  lines  of  the  car  pictured 
below.  Obviously  it  was  conceived  by  someone 
with  a  master-talent  for  motor  car  designing. 
Actually  it  was  created  by  the  industry’s  foremost 
style  authority ...  a  man  with  a  world-wide  repu¬ 
tation  for  designing  "custom-built”  models. 

But  beauty  is  only  one  feature  of  the  new-etyle 
Willys-Knieht.  There  is  comfort . . ,  roomy,  well* 
upholeterea  seats  that  cradle  your  body  like  a 
lounge-ch^r.  Effortless  ease  of  handling  that 
makes  this  car  a  restful  pleasure  to  drive. 


I 


There  is  power  . . .  smooth,  silky,  whispering 
ower  . . .  abundance  of  it  for  lightning  getaway, 
ard  ^ulls,  steep  hills  and  spe^  opportunities. 

There  is  economy  . . .  with  no  costly  valve  grind¬ 
ing  or  carbon  cleaning,  upkeep  costs  are  cut  in 
two.  'With  an  engine  that  actually  improves  with 
use . . .  growing  smoother  and  more  powerful  with 
every  mile .  .  .  highest  resale  value  is  assured. 

Wouldn’t  you  like  to  see  this  car?  Wouldn’t  you 
like  to  ride  in  it?  A  standing  invitation  to  do  so 
awaits  you  at  your  nearest  dealer’s. 


“FINGER-TIP 

CONTROL” 

One  button  in  center  of 
steering  'wheel  controls 
starter,  lights  and  horn. 
Simple  design,  easy  oper¬ 
ation.  No  wires  in  steer¬ 
ing  posL 


WILLYS 

KNIGHT 


COUPE 
$1420 
■^Sedan  S1S4S;  Coach  $1420; 
Roadster  $1420;  Touring 
$1325;  Villya-Knight  5^ 
Coach  $1220;  Sedan|134S. 
Prices  F.  O.  B.  Factory, 
Toronto,  taxea  extra. 


Willys  Overland  Sales  Company  Limited, 
TORONTO,  ONTARIO 
Branches:  Toronto  Montreal  Winnipeg 
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mamer  rates.  It;  rs  is  to  be  honied 
ead  reasaQablf  presumed,  this  and 
bther  shipments*  that  mar  folloir 
mark  the  retnm  to  a  non^  more- 
ment  of  gold  In  the  nsnal  settlement 
of  international 


MEWS  OF  BANKING  MONEY  AND  EXCHANGE 


CANADA’S  OLDEST  TRUST  COMPANY 


Chase  and  National  Park 

Banks  in  Latest  Merger. 


balances, .  without 
embarrassment  to  Europe,  it  mar 
also  well  mark  the  end  of  the 
•erere  restriction  in  the  use  of 
credit  that  the  Federal  Board  has 
felt  itself  obliged  to  impose. 


Concentration 


New  York. — Announcement  of  the 
I  merger  of  .National  Park  Bank  Info 
I  Chase  National  Bank  of  New  York, 
I  coming  after  a  week  of  negotiations, 
j  brings  to  New  York  City  a  third 
'banking  institution  with  assets  above 
$1,500,000,000, 

And  .mother  name,  famous  in  the 
annals  of  hanking  for  three-quarters 
of  a  century,  .National  Park  Bank  of 
New  York,  is  destined  to  pass  into 
history. 


Actions  Threatened  By 

Home  Bank  Liquidator 


Business  For  1928  Higher  by 
$532,273  Despite  Adverse 
Crop  Conditions 

$18,370,215  IN  3  YEARS 


INCREASE  IN  MARTTIMES 


Ottawa. — Bank  debits  in  May  at 
14,128.000,000  were  2.4  per  cent,  less 
than  in  the  same  month  of  last  year, 
but.  after  seasonal  adjustment,  were 
2.6  per  cent,  greater  than  in  April 
last.  The  totals  for  May,  1938,  and 
for  April.  1929.  were  $4,231,000,000 
and  $3,623,000,000,  respectively.  j 
Gains  over  April  last.after  sea- 1 
sonal  adjustment,  were  attained  in  i 
the  eastern  economic  areas.  The  I 
increase  in  the  Maritime  Provinces 
was  nearly  6  per  cent..  Though  , 
common  stock  prices  declined  in  | 
May.  trading  on  the  bSontreal  Ex- 1 
change  was  in  substantially  greater- 
volume  than  in  April.  The  increa.se  | 
In  bank  debits  in  Montreal  over  April  ' 
was  $177,000,000.  the  total  for  May  j 
being  $1,249,000,000.  .4ft.er  seasonal 
ad.lustment.  the  gain  in  Quebec  pro-, 
vince  was  14.5  per  cent. 

Financial  transfers  in  Toronto  | 
during  'May  indicated  active  condi-  j 
tions;  debits  amounted  to  $1.332.- 1 
000,000.  showing  an  increase  of  near-  i 
ly  10  per  cent,  over  April,  after  sea.-  | 
sonal  adjustment.  The  aggregate  for  | 
Ontario  indirated  a  gain  of  about  13  i, 
per  rent. 

Though  ■VtMnnipeg  showed  a  gain  j  ^ 
of  nearly  10  per  rent,  over  April, 
after  seasonal  adjustment,  the  show-, 
ing  in  other  centres  of  the  Prairie  , 
Provinces  was  not  so  favorable,  and  ; 
the  general  result  for  the  three  pro- 1  ^ 
vlnces  was  a  decline  of  3  6  per  cent,  i , 
Debits  in  British  Folumhia  during!. 
May  were  slightly  les.s  fh.an  the  pre-  1  , 
ceding  month.  |  j 

Bank  debits  during  the  first  five  j 
months  of  the  present  year  were 
$19,226,000,000,  an  increase  of  11.6 1 
per  cent,  over  the  same  period  of  | 


RanL-lM#.,  A I  Weybum.— Rcports  showing  satis- 
branen  banking  Aid  to  j  factory  incre.i,ses  in  business,  and 

National  Bank  System; that  the  bank  was  in  a  very  liquid 
I  position,  were  presented  at  the  nine- 
Iteenth  annual  meeting  of  the  Wey- 
burn  Security  Bank,  at  which  the  re¬ 
tiring  officers  were  unanimously  re¬ 
elected  by  a  large  attendance  of 
shareholders.  A  dividend  of  7  per 
cent,  was  approved. 

The  officers  elected  by  the  direc¬ 
tors  were:  Alex.  Simpson.  Holly¬ 
wood.  Cal.,  president;  .los.  Mergens, 
Weyhurn.  Vice-president;  H.  O.  Pow¬ 
ell.  Weyburn.  general  manager. 

The  directors  re-elected  by  the 
shareholders  were  Alex.  Simpson, 
Hollywood;  Jos.  Mergens.  Weyburn; 
H.  O.  Powell,  We>-hurn;  Neil  D.  Mc¬ 
Kinnon,  Weyburn;  J.  A.  McBride, 


Bank  August  17,  1923,  the  day  It 
failed.  A  total  of  eight-eight  per¬ 
sons  who  made  out  cheques  to  the 
value  of  $25,000  are  involved,  some 
of  them  residing  in  Quebec  provin¬ 
ce. 

No  action  will  be  taken  against 
those  persons  residing  in  Quebec; 


I  Congress,  .Mr.  .McF'adden  said  na- 
;  tionwide  branch  banking  powers 
j  could  be  given  to  national  banks. 

At  present  the  growth  of  branch 
I  banking  is  encouraged  only  in  larger 
j  cities  under  the  McFadden  act,  but 
I  is  prohibited  in  country  districts. 

I  Some  policies  that  Congress  could 
I  adopt  in  establishing  a  permanent 
j  unified  system  of  banking  were  out¬ 
lined  by  Mr.  McFadden.  He  said: 

“Nation-wide  branch  banking  pow- j  ,^.35,  increased  to  $17,667,  to 

ers  could  be  given  to  national  |  niake  the  total  undivided  profit  of 
hanks.  National  hanks  could  he  re-  153.903.  The  reports  showed  that  the 
lieved  of  all  taxation  by  State  gov-  !  business  during  1928  had  been  in- 
ernments.  since  such  taxation  is  |  crea.sed  by  $532,273  over  1927  total 
now  imposed  solely  by  permission  land  this  was  considered  to  be  excel- 
of  Congress.  This  permission  could  1  lent  in  view  of  the  damaged  crops 
be  withdrawn  under  its  constitution-  land  poor  grain  prices,  for  the  bank’s 
al  power  to  regulate  commerce  be- I  activities  are  confined  to  Southern 
tween  States,  Congress  cotild  limit  | Saskatchewan,  where  the.v  operate  39 
financing  of  transactions  in  inter- -  branches. 

state  commerce  to  national  banks.  |  Mr.  Powell  declared  that  the  show-, 

"Adoption  of  all  or  any  of  these  |  ing  made  by  the  bank  was  a  true 
propo.-als  would  give  such  an  ad- :  barometer  of  conditions  prevailing  in 
vantage  to  the  national  charter  that  |  Southern  Saskatchewan,  for  the  ra- 
no  large  State  hank  rould  afford  to  !  pid  and  large  increase  in  business 


On  the  Administration  of  Estates  and  Trusts 


WHEN  you  consider  the  appointment  of  an  executor  or  a  trus 
tmder  your  Will — 

You  require  evidence  of  competence. — 

Assets  entrusted  to  this  Corporation  of  mere  than 
$180,000,000.  are  evidence  of  public  confidence  in 
its  capability. 

You  need  assurances  of  security.— 

A  Capital  and  Reserve  of  $^600,000.  guarantees 
the  safety  of  your  estate. 

You  namrally  look  far  ahead.— 

47  years  of  continuous  and  successful  existence  shove 
that  this  Corporation  is  based  on  sound  and  con¬ 
servative  principles. 

The  first  Trust  Compaiw  to  be  founded  in  Canada,  this  Corporari 
has  steadilyprogressed  for  almost  half  a  century.  During  this  long  timt 
has  devotea  itself  primarily  to  the  administration  of  Estates  and  Trus 

Embloying  this  Corporation  secures  to  your  Estate  tk«  fruits 
of  this  concentration  on  the  problems  of  Estates’mxmagement. 

Toronto  do^ERAL'DaiSTS 

CORPORATION 

HON.  N.  W.  ROWn.l,K.C,  LLD.,  PrtsUtnt  Vt.  G.  WATSON. Cmra/MMVtr 


Airways  System  Is 

Formed  in  Maritimes 


Karltime  Barenu  The  Financial  Time* 

Saint  John.  N.B. — A  New  Bruns¬ 
wick  charter  has  been  granted  to 
Atlantic  Airways  with  an  authorized 
capital  of  3.000  class  A  and  8,000 
class  B  shares  both  of  no  par  value. 
The  company  is  empowered  to 
j  branch  out  into  any  line  of  endeav- 
I  our  in  the  way  of  aviation.  The 
j  company  will  take  over  the  dlstrl- 
j  butors'  contract  for  the  Reid-Ram- 
bler  Light  Aeroplane  in  the  Marlti- 
i  mes  and  will  construct  a  dealers' 
organization.  Whilst  details  as  to 
organization  etc.  are  not  yet  avail¬ 
able  it  Is  known  that  Maritime  men 
who  served  overseas  will  compose 
the  directorate  with  loral  capital 
behind  the  project.  Affiliation  with 
the  f'urtiss-Reid  r'ouipany  will  be 
inaugurated  with  E.  F.  Peacock  of 
that  company  on  the  directorate. 


Head  Office  TORONTO 
Montreii]  Re^rtna 
Ottawa  ^ankatoon 
Wlnnipeff  Voncoaver 


recorded,  gains  in  this  comparison.  |  of  hitumuls.  a  co.al  emulsion  of 
British  Columbia  showing  the  great- ,  asphalt  which  is  widely  used  for 
est  percentage  increase.  The  rumii- 1  highway  construction  in  <'an;)da  and 
lative  total  for  Ontario,  at  nearly  j  the  Cnited  States.  A.  S.  Williamson 
$8,000,000,000,  represented  a  gain  of  I  of  Vancouver,  sales  manager  of  Bit- 
15  per  cent.  Quebec  province  wasiumuls  We.stcrn  Limited  of  Canada, 
up  10.7  per  cent,,  and  the  Maritime  '  and  othe-  officials  of  the  company. 
Provinces  8.4  per  cent.  The  gain  have  been  in  Calgary  lately  looking 
in  the  Prairie  Provnnres  was  $136.. ;  over  possible  sites  for  a  branch  fac- 
000.000.  or  4.6  per  rent.  i '"L'’-  l^e  present  the  Van- 

I  r^iiver  plant  is  the  onlv  one  the  com- 

Debits  to  In.llvldi.nl  .Account.,.  j  Canada 

May.  192?.  Jtay.  192S 

Clearing  House 
Centres. 

Maritime  Prov.- 

Halifax  .  .  . 

Moncton  . 

Saint  John  . 


INDISTRI.VIJZING  f  HI>A.  ]  | 

Vancouver.  —  China  looks  to  Am-  |  I 

erica  and  Canadian  business  men  to  i  I 

establish  branches,  offices,  ware-  j  I 

houses  and  factories  in  the  new  In-  I 

dustrialized  China  which  the  Nation-  | 
alist  Government  is  building  up.  said  .Lm 
Dr.  Wang  Chung  Hui.  when  passing  - 
through  Vancouver  on  his  way  to 
The  Hague.  Dr.  Hui  is  a  former  of  the 
premier  of  China;  he  is  senior  judge  Hague, 


at  The,  Judicial  Yuan;  member  of  the  Cen-.of  China's  outstanding  political 
of  theltral  Administrative  Council  and  one  ures. 


Does  Reversal  of  Gold  Movement 
Mean  an  Easing  of  Money  Rates 


Total.  .  . 

Quebec — 
Montreal  . 
Quebec  .  . 
Sherbrooke 


gold  which  by  that  lime  had  become 
•  size  whetted  to  a  high  pitch,  that  has 
yden,  been  primarily  responsible  for  the 
1  un-  high  rates-for  money  that  we  have 
lorm-  been  experiencing  for  about  nine 
war.  months  past.  I^ast  year  the  tide 
on  of  apparently  again  turned,  and  sub- 
ck  of  stantial  amounts  in  gold  were  re- 
r  the  oeived.  No  doubt  to  put  a  stop  to 
egin-  this  the  discount  rate  of  the  Bank 
stock  of  England  was  increased  from  4V2 
e  for  to  544  per  cent  Imports  from  this 
ic  in  source  ceased.  Altogether,  because 
this  of  these  importations,  r.nd  the  ic- 
g  its  lease  of  earmarked  gold,  held  in  this 
t  al-  country  for  the  account  of  France- 
reat-  the  latter  in  turn  being  reimbursed 
the  ;  by  Germany,  plus  some  importation 
rame  from  South  America — we  have  re- 
thCj  gained  about  $150,000,000.  Now 
un- 1  comes  the  announcement  of  the 
M'na-  j  first  sizeable  importation  of  the 
xery ,  metal  from  Europe  since  the  in- 
rious  I  crease  in  the  Bank  of  England  rate, 
dish-  j  We  regard  this  as  of  decided  im- 
'•  To  j  portance  because,  as  we  have  tried 
1  the  briefly  to  show,  it  has  been  the  flow 
hich  I  and  ebb  in  the  tide  of  gold  that  has 
'Pths  I  alternately  expanded  and  contract- 
500,-  j  pfj  j,3j.p  pf  credit  in  this  eoun- 
this  j  fry.  and  more  than  any  other  one 
plus  I  factor  has  influenced  the  course  of 


Total  .  .  .  .1,32.5.599.307  l.,'i84.9 

Ontario— 

Brantford  .  .  I3.t7fi.2nt  11,4 

Chatham  .  .  3.709.013  9,9 

Fort  WlIHam  3.432.053  10,3 

Hamilton  .  .  33,077.31  7  74,4 

Kingston  .  .  fi. 393,094  7.fi 

Kitchener  .  .  1 2.931.9.=,  t  12.7: 

Ijondon  .  .  .  37.755.571  33.4 

Ottawa  .  .  .  ros,fi97.S99  209,41 

Peterborough  7,SSI.9g4  7.31 

Sarnia  .  .  .  19.fifi9.S9.5  19.41 

Toronto  .  .  .1.331.719.391  1.138, 4.= 

Windsor  .  .  .  B3.31fi.90l  47.91 


Total  .  .  .1 

Prairie  Prov.- 

Brandon  .  .  . 
Calgary  .  .  . 
Bdmonton  .  . 
Lethbridge 
Medicine  Hat 
Moose  Jaw  .  . 
Prince  Albert 
Regina  .  .  . 
Saskatoon 
Winnipeg.  ,  , 

Weyburn  Bk 


Total  .  . 

Brit,  Columblri. 

New  We.stmin- 
ster  .  , 

Vancouver 
Victoria  . 


Grand  total  4,127.fi74.33fi  4.23n.599.B9n 


Life  Insurance  Investments  Reflect 


Changing  Phases  of  Developments 


The  character  of  Canadian  life 
insurance  companies’  investments 
since  1881  has  reflected,  in  substan¬ 
tial  measure,  the  changing  phases 
of  this  country's  economic  develop¬ 
ment.  Investment  emphasis  upon 
particular  types  of  securities  has 
varied  frequently  according  to  a 
comprehensive  graphic  analysis  of 
investment  practices  prepared  by 
the  statistical  department  of  A.  E. 
Ames  &  Co.,  Limited. 

In  the  period  under  review  Can¬ 
adian  life  Insurance  companies  as¬ 
sets  grew  from  less  than  $7,000,000 
to  more  than  $1,000,000,000  at  the 
present  time  and  growing  capital 
Investments  have  been  made  in  pub¬ 
lic  and  private  enterprises.  j 

The  accompanying  chart  shows  I 


lelr  policy  loans  has  been  quite  cons- 
ant  tant.  In  the  same  period,  however, 
ids.  the  growing  market  for  domestic 
891  securities  has  resulted  in  a  decline 
ded  in  the  percentage  of  foreign  govern- 
lor-  ment,  foreign  municipal  and  foreign 
ail-  corporation  securities  and  a  marked 
een  increase  In  the  proportion  of  Can- 
;  of  adian  and  United  States  corporation 
•ed.  bonds  and  stocks.  In  the  period  of 
ex-  nearly  50  years  under  review  Can- 
Ion  adian  life  insurance  companies'  in- 
or-  vestments  have  been  adapted  to  the 
current  economic  needs  and  have 
za-  responded  to  the  character  of  the 
no-  capital  borrowings, 
nd-  A.  E.  Ames  &  Co.  Limited  em- 
ase  phasize  in  their  analysis  the  neces- 
ent  slty  of  a  periodical  review  of  secur- 
lon  ities  to  take  advantage  of  desirable 
and  investment  opportunities. 


YOU  HAPPEN  T( 
mirror  ANDSf 


LOOK  INTO  VOUR  REAR 
»T  THIS— AND  IT  COSTS  YOU 


!IS/ON 


M0F15E?-*  IT 5  A  FINE  HELP 


‘  'TV; 
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19 


105 »;  104 104 


"Week  ending  June  25.  1929 


Stock 

Abitibi 
Do  .  pref 
Alberta  Grain 

Do.,  pref .  07 

Asbestos .  10 

Do.,  pref .  .15 

Atlantic  Sugar  .  10  ’ 

Do.,  pref. .  .  . 

Barcelona  . .  . 

Bawlf  Grain  . . 

Do.,  pref . 88  1; 

Belgo  Can.,  pref . ,  .  101 

Bell  Telephone  .  104 

Brading  Breweries 
Brant.  Cord  ,  pref. 

Brazilian  . 

Brewers  Distillers  . 

B  C  Fishing,  pref  .  . 

B.  C  backers  . 

Do..  Rights 
B  C.  Power  A. 

Do  .  B. 

I  B.  E.  Steel  . 

Do  .  pref.  . 

Do.,  end  pref,. 

Brompton 
Bnjck  Silk 

Build  Products.  Class  A 
Burt  F.  N. 

Calgary  Power 

Canada  Bread . 

Dj.,  New  . 

Do..  1st  pref . 

Do. .  pref.  B. 


Open  High 
43%  43 ’4 
SS  85  ^ 


89 
101 
164  t 


Low  Close 
41  \  475* 


10^4  11 


59 


42 


2190 

493 

256 


96 

36 

491 


20W  1137  4  r 

2  2  ^  30 

46  47  *  .^08  3 

29 1  >  29 .498  —  ’ 

3fj  4  735  4  ‘ 

29  29  270 

6%'  6^'  605 

41  41  1445  I 

34 1;  34  1*  nil  ^  1 

34 35  910  . 

66  66  2j 


Canada  Cement  . 

Do.,  pref.  . 

Canada  Dry  . 

Canada  Gypsum 
Canada  S  S.  Lines . 

Do  .  pref.  . 

Can.  N.  Power . 

'an.  Bakeries.  A.  .  .  . 

Do  .  pref.  . 

'an.  Brewing  .... 

|Can.  Bronze  . 

Do.,  pref. 

-an.  Canners  . 

Do..  1st  pref . 

Do-.  2nd  pref. 

-an.  Car  &  Found. 

^  Do.,  pref. 

"an.  Converters 
|■'an.  Cottons 
Do  .  pref. 

Jan.  Dredge  b  Dock 
^  Do.,  pref. 

iJan  Fairbanks  pref.. . . . 

■Jan.  Foundries  A. 

Do  .  B. 

|Jan.  Gen.  Elec.  .... 

Do.,  pref. .  . 

Iran.  Tnd.  Alcohol 
Iran.  Ind.  Alcohol  B. 

|ren.  Iron  Foundries 

Do.,  pref . 

Iran.  Loro . 

Do.,  pref . 

|ran.  Oil  . 

Do  .  pref  .  . . 

an.  Par.  Ry . 

D»'  .  Rights  . 

Ian  ^ow.  b  Paper  .  . 

■an.  \V<5ollens 

Do..  ,  ref . . 

I  has  Gurd . 

Do ,  pref . 

I  i^  Dairy  . 

J  Do.,  pref . 

lorkshutt  Plow . 

londuits  . 

j  Do.,  pref.  .  . 

lonsol.  Bakeries . 

|onsol.  Food  Prod. . 

]  Do..  A . 

Ion.  Mining  b  S. 

Ion.  Gas.  . 

losmot  Imp . 

1  Do.,  pref.  . 

/row's  Nest  . 

I  D>..  pref . 

□ban  Sugar . 

|etroit  United  Rly . 

om.  Bridge . . 

om.  Coal,  pref . 84 

lom.  Glass  .  202 

I  Do.,  pref.  . 

Iron,  pref. . 

.  Rubber,  pref . 

jom.  Steel,  pref. . 

■•^m.  Stores  . 

fcm.  Stores,  New . 

^m.  Textile .  101 

Do.,  pref. . 

mnacona  Paper .  26 

iluth  Sup . 

ist  Kootenay . 

(Stem  S.  deducts . 

Do.,  pref.  . 

'Stern  Theatres . 


22*, 

89*; 

2334 

133 

145 

100 

85 

74  », 

08 

73 


77%  26 


24 

76’5 


487 

788 

170 

282 


122 

679 

817 

370 


7.134  74 


39*4 

20 


210  210  210 


230  230  230 


1160 

5 

54 


30  238  * 


.33* 


400 

186* 

19 

98 


35* 

8 

21 

403 

186* 


2034 

395 

186*; 


024 

185 

293 

688 

63 

430 

54 


104%  104*;  103  104* 


idi 


High 

Law 

Rale 

f  53 

37 

J  89 

e  78’, 

6-" 

67  ' 

J  41 

110 

97  *4 

T~f 

,  22  * 

,  10 

70 

35 

'  19 

0 

70* 

64 

70  ’ 

.56*, 

.D 

28 

6 

i  05 

85 

107 

101 

T~r 

173 

16 

8'% 

29 

20 

$2  on 

34 

21 

8'> 

80% 

41 

$2  00 

7* 

2  ’, 

20c 

ogi 

83 

32  *j 

19 

60 

44 

$2.00 

40 

26 

6*4 

3 

43 

28 

16 

^5% 

40 

35 

$2  00 

37 

21  >; 

$1  00 

46 

33  >; 

$1  60 

on 

61 

$J  00 

170 

160 

203 

133 

$6  00 

26 

24 

119 

107  *; 

109 

100 

7'  c 

35*7 

25 

96 

6', '■7 

91 

78  », 

$4.00  b 

120 

89  », 

$3  00 

.50  'j 

36  », 

98 

90 

6-',. 

108 

101 

40 

.30% 

105 

loo 

7-7 

30 

18 

$2  00 

94 

68’; 

$2  SO 

111 

106* 

7-7 

26 

18  % 

SOr 

9.5 

88% 

6-7 

78 

20 

80r 

175 

95 

7-7 

190 

106% 

7-r 

106 

96’, 

7-7 

iia 

8-7 

101 

85 

6-; 

9t% 

63 

$3  06 

260 

225 

7-r 

98 

6-7 

28 

19*; 

$1  SO 

38 

20 

260 

1.30 

62 

57 

7-7 

45 

27 

$1  S2 

40 

31 

$I  .52 

31  *; 

28 

86’, 

78  *; 

5-7 

61 

40 

91 

80 

7-7 

75  *; 

38 

$I  00 

1.30 

120 

8-7 

265 

218*; 

10-7 

6%- 

3% 

34% 

27 

12 

11% 

80 

45 

34  ^ ; 

$2  66 

no 

7-r 

84 

57 

$2  00 

132 

120 

7-7 

53 

35 

$1  so 

28%' 

18*; 

105*7 

102 

7-7 

33 

26’/ 

$2  00 

28 

20 

$1  SO 

57.5 

.375 

$2. 50b 

196 

183 

28  *; 

18 

101 

07*; 

7-7 

64 

58 

6-7 

7 

s'* 

110%' 

00  * 

$2  60 

00 

75 

220 

155 

7-7 

125 

120 

7^7 

12*; 

10 

07 

95 

7-7 

48 

39 

166 

148 

55 

44 

$I  00 

1 18 

89 

$5  .00 

140  140  140 


Shredded  Wheat . 

Simon  Cigars .  41 

Do.,  pref. .  105 

Simpsons,  pref. .  104  * 

S.  C.  Power  .  .  39 ' 

Standard  Chemical  .  39 

Stand.  Steel  b  Const .  67 

Do.,  pref.  . .  42 

Stanfords  . n 

Do.,  pref. .  V3 

Steel  of  Canada  .  53  » 

Do.,  pref.  .  51 

St  Lawrence  Flour  .... 

St.  Maur.  V.  Corp.  pref.  ,  .  ,  95 

St  Lawrence  Paper . 22* 

Tip  Top  Tailors . 43 

t)o..  pref. .  107  ’ 

Tooke  Bros . 

Do.,  pref . . .  75 

Traymore  Cafe . 

r^..  pref.  . 

Tucketts  Tobacco  .  140 

Do.,  pref. . 

Twin  City  .  39 

Do.,  pref. . 

J  Viau  Biscuits  . 

j  Do.,  pref . 

I  Wabasi*^  Cotton  . .  42 

I  Wayagamack  .  80* 

1  West.  Can.  Flour .  3?  », 

Do.,  pref . 101 

I  West.  Grocers  . . . 

I  Do.,  pref. . 

I  Weston.  Ltd . 

I  Do.,  pref . 

I  Windsor  Hotel  . 

I  Do.,  pref.  . 

j  Winnipeg  Elec.  . 

Do.,  pref  . . 

Woods  Mfg.  . 

Do.,  pref.  . 

!  Zimmerknit  . .  7  7  7 

;  Do.,  pref . 

BANKS 

I  Canadienne  Nat .  17.1 

I  Commerce  .  291  295  250 

j  Dominion .  23.1  254  250 

I  Imperial  .  259  2ftn  258 

Montreal  .  320  331  329 

Nova  Scotia .  .  395  395  393 

Royal  .  340  342  340 

Toronto .  2  4 


60 

IS 

.557 

460 

30 

1291 

485 

30 


+  IIV  60 
50  ' 


101  90 

51 K  40 
106  103’ 

105  100 

39 
35 


NEW  YORK  STOCKS 


450  +  1,  23 


17' 

150 

125 


11 

<86 

150 


80 


106  106  106 


281 

250 

260 

329 

393 

342 


11 

476 

143 


58 

105 

.39' 


189 

3,50 

269 

278 

425 

405 

400 

286' 


242 

2.50 
325 

30.1 

.331 

2.50 


Montreal  and  Toronto  Curb 


-Week  ending  June  25.  1929- 


sy  Wash.  Machine . 

...  25 

26 

25 

26 

85 

+  1 

39 

25 

lamel  &  Heat.  Prod . 

.  . .  30 

30 

30 

30 

220 

34 

30 

mous  Players . 

...  50’, 

50% 

SO'/ 

50% 

400 

+ 

54 

.34 

nny  Farmer . 

.  . .  30 

5 

37 

30 

Do.,  pref. . 

34 

29 

rd  01  Can.  A . 

...  48'.- 

49 

45 

46 

2718 

_ 2  *; 

70 

42 

Bser  Cos . 

...  58*; 

58',' 

58 '» 

58'; 

55 

88  '/ 

53 

n.  Steel  Warea . 

...  32  </i 

32  yi 

31 

32 

490 

— 

42 

23 

$1  00 
$2.40 


100 


64 


»..  pref. 

dyear  Tire,  pref .  106 

Lw  Saddlery . 19 

pref. .  95 

|miUon  Cottons,  pref. .  29 

Imilton  Bridge  Rts . 2< 

Imilton  Bridge  .  S2 

|>5..  pref.  .  89 

|m.  Dairies . 

Do.,  pref.  .  f. 

|m.  United  Theatres 
»..  pref . 

(yes  Wheels . 

Do.,  pref . 

Icrest  . . 

►..  pref . 

iide  b  Dauch . 

It.  Renfrew . 

5o..  pref. . 

ward  Smith . 

>o..  pref.  . 

nts  Class  A  . 

J)o..  B. .  32 

■Walker— G.  b  W . 

|>o..  new  19 

Milling,  pref . 

Nickel .  49 

Paper  A . 

■  ,  B . 

.  C .  . 

I  Power  .  25 

.pref. .  92  3; 

I  Utilities.  "A" .  45»; 

“B‘* .  19*; 

Itaica  P.  S .  29 

>o..  pref.  .  114 

vinator . 

('o  .  pref. . 

1.  Hotel .  75 

e  of  Woods .  5.1 

.pref.  122 

Ie^t.  Brewing . 

e  Superior  Corp. .  17 

ra  Secord .  41*; 

.pref .  125 

|lsay  Co . . 

.  pref . 


130 

5519 

512 


25  h 

{  20 

$I  00 

Howe  Lumber 

1.35 

no 

3'> 

Humberstone  Shoe . 

102 

S 

106 

100 

7^r  ; 

Hydro-Electric  See. 

25 

26 

25 

76 

100  +  1 

.30*2 

;  22 

Imperial  Oil . 

88 

88 

88 

88 

75  .... 

93% 

1  83 

'6*'r 

Do..  New 

35 

35 

35 

35 

78  .... 

35 

29 

$1  .00 

Imperial  Tobacco  . 

18 


18^ 


15922 


48';  51?;  131197  4-  27;  72 

.  341 

.  213 


92^4 


92 

45 


5 

152 

1201 

316 

15 


92*4 

41 

15 

29 

109 


75 

52  *4 
122 


$1  00 


$3.50 


$6  00 
$3  20 


$2.00 


Stock 

Agnew  Surpass . . 

Do.,  pref.  . 

Asch.  Limited . . 

Do.,  pref . 

Associated  Breweries . 

Do.,  pref . 

Amalgamated  Electric . 

Do.,  pref. . 

Anglo  Norweg.  Holding  Co. . 

Beacon  Oil  .  . 

Beath  Co.  A  . 

Beatty  Bros . 

Do.,  pref . . 

Belding-Corticelli . . 

Do.,  pref . . 

Bissell «  Co . . 

Do.,  pref.  . . 

Blue  Ribbon . . 

Do.,  pref . . . 

B.  A.  Oil  .  .r . 

Bud  Breweries  . 

Calgary  b  Edmonton  Land  .  . 

Canada  Malting . 

Canada  Paving  . . . 

Do.,  pref . 

Can.  Vinegars . . . 

Can  Celanese . 

Do.,  pref. . 

Can.  and  For.  Invest . 

Do.,  pref . 

Do.,  B  pref.  . 

Can.  Cons.  Felt,  pref. . 

Canadian  Light .  46 

Canadian  Marconi . 

Can.  Gen.  Invest.  Trust  . . 

Can.  Northern  Power,  pref. 

Can.  Vickers . 

Do.,  pref. . 

Can.  Wineries . 

Can.  Wire  Bound  Boxes. . . 

Carlings  . 

Cons.  Sand  b  Gravel . 

Do.,  pref . 

Com.  Alcohol . 

Cor.  Paper  Box,  pref.  .... 
Cooksville  Shale,  pref. .... 

Cosgrave  Breweries . 

Curtis,  Reid  Aircraft . 

Do.,  pref.  . 

Deforest  Crossly . . 

De  Haviland  Airplane .... 

Distillers-Seagram  .  18 

Dom.  Engineering 

Dom.  b  F.  Steel . 

Dom.  Oil  . 

Dom.  P.  b  T.  . 

Do.,  pref.  .  ... 

Domin.  Tar  b  Chem..  . . 

Do.,  pref . 

Dryden  Paper .  26 

Dufferin  Paving . 

Do.,  pref. . . 

Durant  Motors  .  18 

Eastern  Dairies . 

East.  Kootenay,  pref..  .  . 

English  Electric  A . 

Do.  B . 

Do.,  pref. . 

Farmers'  Dairy . . . 

Do.,  pref . 

Federal  Dist . 

Firstbrook  Boxes,  pref. .  . 

Foothills  Oil  ^ . 

For  Pow.  Sec.  .  . .  35 

Goodyear  Tire  Cons. .  .  . , 

Hamilton  Cottons.  ..... 

Home  Oil  . . .  . ,  21 

Honey  Dew . 


Io..  pref. . 

law.  Class  A .  18 

B .  18% 

Ts  Theatres . 15 

10..  pref .  MS 

1  Const. .  26 

►leLeaf .  195 

.pref .  108  U 

Isey-Harris .  60% 

.  ►..pref.  . . 

|ican  L.  b  P.  . 

pref.  . . 

fhell  Co.,  J.  S. .  50 

pref.  . 

arch  Knitting,  pref . 

treal  Cottons  ......... 

.pref.  120 

L  H.  bP . Ill 

I  treal  Loan  ,  . 

t.  Telegraph  .  ... 

,  Tramways  .  185 


18*; 

18*; 


'  Corp. 


I).B 


111  109  109^8  3652  —  1’ 


28  H  2S  *V 


140 

123 

118 


Ihead's  Cafe . 

,  pref. 

lirmof'  Steel  .  . 

» .  pref. 

Imal  Breweries 
K.  pref. 

I  Brick.  New  . 

.  pref. 

IG^'Oeers.  pref. 

Steel  Car. 
ie  Flour  Mills 
».pref. 

(Equitable  Life 
'.Rts. 

S^^el  Products 
'  .  pref 
•  Crush 
.  A  pref. 

.  B.  pref 
va  L.  H.  b  P. 

' .  pref.  . 

va  Traction 
iHerscy 
] .  pref. 

Ians 
pref. 

>  Engravers 
Mfred 

L. 

lope  San . 

^  Rico  Ry.  ... 

^1  telegraph  pref. 

•  Corp . 

1  Metals .  30 

,  Rts .  1 

t,  pref. .  120 

Bros .  80 

.pref .  104 

5old  .  33 

(y  Canners . 

^ ;  Power  . 

tide  Silk  Mills 
Is,  Wm.  A  .  .  . 

J.pref. 

|n  Motor  . 

.pref. . 

Intgan  Water 
io.  Williams 

4  pnf. . 


104 

^168 


$2  40 
12^b 
$3  02 

10^4 
$1  00 


132*4  135  132H'134 

12%  12*;  12  V*  12* 

33%  34*;  33  33 

103  * , 

103%  103%  100  100 

570  570  570  570 

55 *<  55 *V  55  55 


102  *; 

53  53  53 
128  129  127 


446 

52 


$2  00 
$3  00 


Int.  Paints 

Int.  Pete .  46 

Do.  New . 23 

Kemsley 

Lowery  Pete . 

Manitoba  Power .  80 

Mercury  Mills . 

Montreal  Exhibition . . 

Montreal  Is.  Power . 

j  Mt.  Royal  Hotel . 

Do. ,  pref.  . 

I  Municipal  Service  . . 

j  McCoIl-Frontenac  Oil .  42  ' 

Do.,  pref .  88 

National  Dist .  11 

North  Star  Oil .  22 

Do.,  pref . 

I  Ont.  Silk  Knit . 

j  Paton  Mfg. . 

Do.,  pref . . . 

Pellisiers .  4 

Do.,  pref. . . . 

Perfection  Glass  . 2  * 

1  Power  Corp.  pref . 97  * 

Public  Utility  Invest .  14' 

Regent  Knitting  . 

Reliance  Grain  .  34 

Robert  Mitchell .  52 

Do.,  Rights .  3 

Do.  pre  f  . 

Robert  Simpson,  pref.  . 

Robinson  Cones  .  .  27  * 

E.  L.  Ruddy,  pref .  95 

Sarnia  Bridge  A .  23 

Do.,  B.  . 

Service  Stations .  65 

Do.,  pref . 132 

So.  Can.  Power,  pref  .  lO.S 

Stand.  Pav.  b  Material 
Do  .  pref. 

Sprucolite.  N.  J. 

Supertest  Petroleum. 

Do..  V.  T . 

Do.,  pref.  . 

St .  Maurice  Power . 

Tamblyn  Drugstores . 

Do.,  pref.  . 98 

Thayers  pref.  41 

Toronto  Elevators .  2? 

United  Fuel  .  74 

Do,,  pref.  .  80 

Un*ted  Ser .  60 

Do.,  pref.  ... 

Volcanic  Oil  . 

Waterloo  Mfg 
West  St.  Products 
Do.,  pref 

William's  Allov  Product 
l*NI  fSTED  OII.S- 
A  'ax  Oil 

Associated  Oil  b  Gas 
Commonwealth  Pete. 

Dalhousie  Oil 

RoyaliteOil  . 

S  W.  Pete  . 

Wainwell  Oil  . 


Open 

High 

Low 

32 

25',' 

27 

25";; 

07 

97 

95 

.15 

.18 

35 

51 

51 'j 

50',' 

26 

27 

26 

27 

27 

25  H 

41 

43 

41 

97.',' 

99 

97  '4 

44 

44 

41 

38  K 
49 

49 

47 

47  '< 

47 ». 

46'.' 

10  ,'  i 

11 

10',' 

26 

26;; 

25 

29 

29 

27 

114 

114 

105 

33 

34  ',' 

33 

17V|i 

17;,' 

13 

46',' 

47 

46  K 

44 

95 

95 

95 

46 

46  5; 

46 

23 

23 

201. 

’7 

9 

7 

21 

Z2 

21 

16 

17 

16 

is 

94',' 

94 

94  !»■ 

3 

3 

3 

67 

68 

65 

18 

18**' 

18 

102 

102 

100 

10 

IO*; 

9v; 

61 

70 

61 

.30 

.ms; 

25 

90  ', 

90 

86',' 

26 

26', 

25 

25', 

39 

24 

108 

108 

105 

18 

18 

17 

37 

40 

37 

43 

43 

43 

26 

26 

23 

8 

8 

7',' 

35 

40 

36 

345 

360 

330 

21 

21  ', 

20',' 

25 

75 

25 

76'.' 

77 

75 

37’,' 

39',' 

37 

27 

27  s; 

27 

9"; 

0*» 

9*; 

46’i 

47 

45 

23 

23', 

19'; 

Price 
Sales  Change  High 


+  3 
—  Jj 


30 

1510 

280 

193 


50 

2415 

385 


140 

215 

160 

10 

225 


090 

210 

295 


103* 

155 

103 

51 

150 


35 

41 

132 


$3  .00  I 

$2  00  i 


6^r  I 

$1  00  j  AIHs-Chalmers 
$4  00b  Am.  Agri.  Chemical 
I  Am.  Beet  Sugar 
$3  00  Am.  Boeh  Magneto. . 

$1  00  Am.  Can  . 

7%  Am.  Car  &  F . 

St  75  I  Am.  Ice  . 

$l  75  !  .4m.  Inter.  Corp . 

i  Am.  l.;ocomotive . 

' 7%  1  Am.  Smelting 

I  Am.  Steel  Foundries 
I  4m.  Sugar  ... 

7^r  I  .4  m.  Sumat.  Toh  .  , 

'  Am.  Tel.  &  Tel  ... 
7%  i  Am.  Woolen 

I  Anaconda  Copper.  .  . 
7**;  I  .Atchison 
4%  :  Atlantic  G.  A'  W.  ?.  . 

7%  i  Baldwin  Loco . 

S4  00  I  Balt.  &  Ohio 

Bethlehem  Steel  iB) , 
Canadian  Parihe 
7'~'r>  !  Cerro  de  Pasco 

I  Chicago  M.  &  St.  P.  .• 

Vt  00  Do.,  pref  . 

$1  40  Chicago  Rock  Is 
6^2%  1  Colorado  Fuel 
$1  00  I  Consolidated  Gas 
7%  i  Cont.  Baking  pref.  A. 
I  Do..  P’ 

7''r  j  Continental  ('an . 

j  C orn  Products  .... 

6  I  (‘rucible  Steel 
$2  00  !  Cuba  Cane  Sugar  . . 

7'^f  Do.,  pref  . 

'  Columbia  Gas . 

7^7  Krie  Railroad  . 

.  !  Do.,  pref . 

V'ox  Film  ..... 

I  Freeport  Texas 

lO^r  '  General  Electric . 

124-1  i  General  Motors 
12+1  Great  Northern  pref. 
12-fl  Great  Northern  Ore.. 
12+2  i  Gulf  .States  Steel 

Inspiration  Copper.  , 
Int.  Bus.  Machine  .  . 
Internaf.  Harv.  N.,!.. 
Internal.  Nickel 
Int.  Mere.  Marine. . . 

Do.,  pref  . 

Int.  Paper  “A"  . 

Do..  •B” . 

Do..  •  ("•*  _ 

Kelly  Springfield 
Kenneeott  Copper  .  . 

Lehigh  Valley . 

Miami  Copper 
M.  St.  P.  &  S.S.  M... 
Missouri  K.  and  T.  . 

Do.,  pref  ..... 

Missouri  Paci6c  .  .  . 

Do..pfff  . 

National  Ix'ad 
Nevada  ('onsol  Cop. 
New  Haven  .  .  . 

Northern  Pacific. 

Pan.  ,4 mer.  Petrol  ., 
Pennsylvania  R.R...  . 

Pere  Marquette . 

Punta  Sugar  . 

Pierce  .Arrow  . 

Pre5.Ked  Steel  Car  .  .  . 
Reading 

Repuhlic  Iron  &  S  . 

Roval  Dutch  . 

St.  I^iouis  A' S.  F. 
Sinclair  Consolidated. 
Southern  Pacific  .  . 
Southern  Railway  .  . 

Studebaker  . 

Tennessee  ('opper 


1929 

219 


78 

39 

215% 

18% 

109% 

218*4 

62 

239% 

122% 

105*j 

“n9 
31  t. 


16'^r 
12  +  2 
l2-t  I  I 


June  26, 

Net 

1IW9 

Change 

26.5 

+46 

12 

-  1'4 

1.5 

1, 

59li 

-r  3  >  4 

151 

...  7', 

98'* 

-  I4 

43'* 

-  «» 

68 

.3 

124  •*■ 

t  2 

108 

-•  4 1, 

68', 

r  21, 

""N 

** 

38 

-  1 

221^  , 

■I  5  * ; 

1137.’ 

-V  61, 

2^17. 

f  15», 

66*4 

+  4»* 

2.52 

+  12'* 

126 

+  3», 

108 

2.32'; 

+  5'*’ 

98«, 

—  '* 

31  N 

+ 

52', 

J  1  '  3 

134 

.  8 

64 

•4  4 

124  s; 

4  «. 

841? 

+  I'a 

-  1 

-4  6’, 

1004 

+  T>, 

lOl'j 

-4  41, 

3 

+  .'a 

R>; 

79'. 

+  '21* 

79', 

+  .'a 

89 

+  '3 

46'  , 

i>; 

314', 

4-12'ii 

71S. 

4  1’, 

no 

29», 

4  2', 

64 ' 1 

3»» 

44'* 

—  1*4 

106'; 

■■  3-', 

52’, 

4  31., 

Inveshnent  Yields 

Fureisbrd  by  Moae,  Laaton  A  Co. 

Recent  Yield 


Banka  Kata 

Can.  Bank  of  Commerce. .  1^-1 

Dominion  Bank  ■  12^1 

Imperial  Bank  ■  12-i'l 

Bank  of  Montreal  .  12  4- 'j 

Bank  of  Nova  Scotia  18 

Royal  Bank  of  Canada  ■  .  12  -<>2 

Bank  of  Toronto .  12  -r  I 

Preferred  Storka 
Alberta  Pacific  (rrain.. ...  7 

Canada  Bread  .  .  7 

Do..  •  B  ’  7 

Can.  (ien.  Electric  (Par 

$50>  .  .  7 

City  Dairy  . .  7 

Cons.  Sand  and  Gravel. . .  7 

Eastern  Theatres  .  7 

Goodyear  Tire  .  7 

Hayes  Wheel  .  7 

Laura  Secord 
Maple  I;eaf  Milling 
Winnipeg  Electric  . 

Common  Ktorks 
Bell  Telephone  .... 

Brazilian 

British  .American  Oil 

F.  N.  Burt  . 

Canada  Bread  . 

C'anada  Dry  .  5 

Canada  MAlting  .  1  50 

.  Canadian  Gypsum  ...  3  00 

I  Canadian  Ind.  .Alcohol.  .  .  1  .58 

Canadian  Oil  .  1  00 

Carlings  .  2 

City  Dairy  .  2 

Consolidated  Bakeries  2 

Consumers  Gas . 10 

Durant  40 

Goodyear  Tire .  6 

,  Imperial  Oil .  50 

i  International  Nickel  ...  .80 

1  International  Petroleum  .  75 

I^blaw  ••A” . 50 

Loblaw  ■  B” .  50 

Page  Hersey  .  4 

Photo  Engravers .  2 

Steel  of  ('anada  .  I  76 

I  Wcst'ifn  Cenada  Flour  1  40 

Winnipeg  Electric . 7  ^ 


Price 

280 

254 

280 

830 

895 

343 

285 


93 

107 

152 


5  11 
f>  to 
4  24 
4  56 
4  08 
4  67 


5  83 

6  54 


83 


) 

?V»  1 

5  89  I 

8  04  j 

8  88 


7 

12A 

5  60 

7 

Ilf) 

6  56 

lOh 

6  66 

8 

164 

4  87 

2  on 

S7 

.3  .50 

1  25 

47 

2*  65 

a 

87 

7  46 

8 

l<»f) 

3  IS 

PICCADILLY 

Smoking  Mixture 

At  Home  and  Office 

keep  Piccadilly  always  in 
perfect  smoking  condi« 
tion  by  buying  it  in  tbe 
Humidor  Glass  Jars, 
containing  half-pound 
of  this  famena  mixture* 


AOaoUt 
hermatle 
timaat 
tSc. 


Iipo 


Current 

Div. 

Rate 


$2  00 


$2  00  ! 

$2  00 
$3  25  ' 
$1  00b  , 


104% 

89% 

134% 

153*.; 

18% 

109*3 

153% 

54% 

79 


Company— 

j  Dn..  pref . 

;  Jamaica  P.S..  pref. . . . 
j  Assoc.  Breweries . 

I  C.P.R . 

'  Int.  Nickel  . 

Bank  of  N.S . 

C.  (J.  Electric,  pref.  .  . 
Ignited  Sec,s..  pref  .  .  . 
('anada  Cement,  pref. 

;  Dom.  Glas* . 

I  Do.,  pref . 

<  .Agnew-Surpass.  pref. . 

,  Tuckett  Tobacco . 

'  Do.,  pref . 

^  I^anded  Bank  A  tx>an 
i  Cockshutt  Plow. 
i  Shawinigan  W.  A  P.. . 

I  Bell  Telephone. 


$1  50  i  T^^^***  Sulphur 
'  Texas  Oil 


81  * 


!  Tobacco  Prod.  Co  15’» 

1  ;  Union  Pacific  228% 

i  U.S.  Indust.  Alcohol.  182*4 

'  U.S.  Rubber .  51 

I  U.S.  Steel  .  178 

Vanadium  .  82 

I  Westinghouse  .  187^; 

I  White  Moto  .  41  %’ 

I  Wiliys-Overland.  22% 

j  Worthington  Pump  .  49% 


8% 


,S0c 
51  SO 
$2  00 


5%' 

4 


Unlisted  QuotaHons. 

rurnished  by  Kippen  A  Co..  Inc. 
201  Hospital  St.,  Montreal. 

Bid 

.Anglo  Norwegian  Holdings 

pref  .  94 

-Anglin  Nnreross  7^;  pref  .  "r* 


Do.,  pref . 

I  Dom.  Textile . 

Do,,  pref . 

I  Power  Corporation,  pref . 

;  Dom.  Bank . 

j  Imp.  Tobacco . 

1  Goulds  Pumps . 

Do.,  pref . . 

;  Winnipeg  Electric,  pref.  . 

Can.  Car . 

Do.,  pref . . 

Ont.  Iy>an . 

,  Conduits,  pref . 

Nat.  Grocers,  pref . T. 

(’an.  (ien.  Invest.  Trust 

Can.  Oils,  pref  . 

R.('.  Power  "A'*  .  . 

•Alta  Pacific  Grain  pref. . 


40c 

7*' 


Do., 

.\sb«'8to8  Wa  rants 
.Anticosti  ('orp.  7*';  pref 
Allen's  K  ingston  pref 
Bathurst  Pr.  A  Paper  Units 
Brandram  Henderson  pref 

f>n..  Com  .  . 

Bolivian  Power  com  . 

Burns  Limited  ITnits  ... 
B.C.  Pulp  A  Paper  pref  .  . 

Do.,  com . 

Brown  Corp.  6''r  pref . 

Calgary  Power  6%'  pref  .  . 
(’an,  liife  Assurance  .... 

Can.  Machinery  pref . 

r)o..  com  ... 

(''an.  Northern  Pov 
Canadian  .Arena 
(%n.  Celanese  pref 
I  )o.. 


98 


pref. . 


200 

1313 

21.'> 


i  Can.  Packers  com  .... 
$3.00  ('.in.  Paperboard  pref  .  . 
('an.  AA’estinghouse  ^ 
Can.  Hydro  Kleotrir  pref  . 
.  ('an.  Industries  7*',  pref. 

7  r  I  Do.,  ('om 

;  Can.  Mead  Morrison  pref. 
Do.,  com 


112% 

200 

8.5 


12 

(  an.  Tube  A-  Steel  pref .  85 


$2  00 


%b! 


$2  00  , 


12% 


360  - 
5  . 

2S  + 


96* 


.32 

100 


105  1(^6  10.5  105 


172  +  %  157%  101 


10 


50 


16  1  63  7  10 

43  4  00  4  70 

13  1  03  I  0.5 

15  3  95  3  95 

75  5  .50  5  55 


55750  +74 

3273  —05 

7700  —  03 
30.35  —  05 

IS 

700  —.20 
684.5  —  2 


2  16 

6  .30 
1  53 

7  00 
210 

8  50 
69 


104  104  100  101 


781 


210  210  210  210 


1867 

155 

2.55 


180 

100 

81 

100 


—  3 

I  1 


inq 

108 

HO 


100 

104 

114 


,  Do.,  com  . 

$5. 00b  j  ('an.  Fairbanks  Morse. . 

Can.  Marconi  . 

I  Can.  Investors  Corp  . 

1  Capital  Trust  ('o  . 

'  t  j  Cassidy's  I.,imited  7%  pref  .  .  . 

(’rown  Trust  ('o . 

W.  Chase  pref  . 

Do.,  Com  . 

Dodge  Manuf.  Class  .A". 

Do..  B” 

Dom.  Alloy  Steel  pref.  (With  SO**, 
bonus  rf  ('om.l 
Dom.  Disti’leries 
Dom.  Manufacturing  pr6f 
Do..  Com* 

Dom.  Pr.  A  Tran.sm.  pref 

Do.,  com  . 

Dora.  Sugar  .  . 

Dom.  Tire  A  Rubber  . 

Dupuis  Freres  7*V  pref 
Dom.  Wrollen.sA  VVorst^s pref. 
Do..  Com 

E.  A  T.  Fairbanks  7''.}  pref 
Foundation  Co.  of  Can  ... 
Frost  A  Wood  News  com 
General  Steel  Wares  7%  pref..  . 
Great  Lakes  Power  ("orp.  7*V 

pref.  . 

(ireening  Wire(’o.  7'’;  pref  . 

Great  West  Life  . 

E.  W.fJillette 

Good  A'ear  Cotton  Co . 

■  (luardian  Realty  (’o  . 

;  (luelph  Carpet  &  Worsteds  Spin¬ 
ning  Mills  Ltd.  com 
;  Harding  Carpet  Co.  .  . 

i  Imperial  Life 
i  Imperial  Trusty 
i  Intercolonial  ('oal  8*";  pref. 

!  I><i..  com  ... 

!  International  Proprietories 
investment  Foundation  Units 
Kingston  Shipbuilding  pref 

pn  .  ('om  . 

P.  T.  Ivegare  A  (’o.. . 

Lindsay  Distilleries 

l>%ews  I/>ndon  7%  pref . 

Do.,  ('om 

'  Lake  Bt.  .lohn  Pulp  A  Paper  com, 

I  Mansfield  Theatres  com 
!  T^o..  pref 

MeVhers  I^istiHerics  Class  ".A”. 

Do..  Clifs  -  B" 

M  nlreat  City  A  Dis.  Bank 
'  Montreal  I,ife20'‘;  paid 
•  Mamjfact'TPrs  I+fe 
I  Me>iMn  li  I't  A  Power  2nd  pref. 

:  Nlon*.  Maid  Powpc^'^  pref. 

j  <wiih  b«'nus  of  rom.* 

Mori .  Island  re*m 
;  M  nl.  I-inancefi')  prrf.  (Par 
\  Hi  IP  41.50  w itb  bon*’s  of  ( 'om  1 
1  Mount  Ro\ al  Hotel  6' ,  pref 
!  Do  .  com 

Do..  $25.  ScMP 

I  North  Amer.  I  ife  (20'*;^  paH' 

I  N  S.  1  ighf  lA  Power  *'*'“/  pref 
Do  .  mm 

N  S.  Public  Cold  Storag-  Term 
Limited  com 

Power  ('o  p,  of  Canada  Ltd.  8''; 

2nH  pr»  f 
Fro\  inrial  Bank 
provincial  Paper  7*';  pref 
Quebec  Pulp  A  Paper 
Reynolds  Investinr  New 
Re'i  ince  (irain  pref 

Ritz  Carlton  Hotel  pref 
RoMaiid  Paper  6' .  pref 

Do.,  com  . 

Selected  Industrios  Inc.  com 
Sterling  Coal  ("om 
Sun  I »ife  .Assurance  Co.  of  Can  2 
St.  Lawrence  Paper  Units  75% 


Do.,  bonus . . 

Dn..  pref  . 

Twin  City  R.  T . 

Do,,  pref . 

Price  Bros  . 

Do.,  pref . 

Brazilian  Pref . 

('en.  Can.  Ixian  A  Savings 
Belgo  Can.  Paper,  pref  .  . 

St  K,  V*.  Corp.  pref . 

East  Steel  Prod.,  pref . 

Dom.  Stores. . . 

Brantford  Cordage,  pref.  . 

Duluth  Sup.,  pref . 

Bissell  A  Co. .  .  .' .  $2 

Do.,  pref .  7 

Postal  Telegraph,  pref .  7 

B.  A.  Oils  .  $1 

Premier  Gold .  24c 

Calgary  Power .  6 

Int.  Power,  pref .  7 

Can.  Steamships,  pref .  8 

Western  Breweries .  8 

Blue  Ribbon .  $2 

I-iaura  Secord,  pref .  7 

Fanny  Farmer  .  $1 

Do.,  pref .  2.40 


Yearly  Div. 

Date 

Record 

Paid 

Paid 

Rate 

Declared  Payable 

Date 

1929 

1923 

» 

2  9 

Julv 

1 

June 

.10 

4 

R 

7 

u;  q 

July 

•* 

June 

14 

S1( 

7 

$2 

60c. (b)q 

June 

no 

June 

15 

.75c 

.25 

7 

1*4  q 

June 

30 

June 

15 

31  j 

I '4 

If) 

21,  q 

June 

20 

May 

31 

10 

SOc 

20c.  q 

June 

29 

June 

1 

.4  lie 

$2  5 

16 

4  q 

July 

2 

June 

1 5 

12 

16 

7 

I*-*'  q 

July 

1 

June 

1 5 

Si; 

7 

7 

is;  q 

Jul.v 

2 

June 

21 

SlJ 

7 

fit; 

>*,  q 

June 

20 

May 

.11 

31; 

7 

1*4  q 

Julv 

2 

June 

15 

7 

i*i  q 

July 

2 

June 

15 

612 

7 

7 

1*-*  q 

July 

2 

June 

15 

313 

4 

1  q 

July 

1.5 

June 

20 

.3 

’4 

7 

1*4  q 

July 

15 

June 

20 

6I; 

7 

10 

2'7  q 

July 

2 

June 

15 

10 

11  50 

371,c  q 

Aug, 

.  1 

July 

15 

$1.60 

$2 

■SPc.  0 

.Tulv 

10 

June 

*4 

1  .50 

S2 

fi 

2  q 

July 

15 

June 

22 

6 

a 

$4 

1  q 

July 

2 

.Tune 

15 

3 

4 

7 

1*4  q 

Julv 

2 

June 

15 

61*' 

$5 

$1.25  q 

July 

2 

June 

15 

$3  75 

$5^ 

7 

1".  q 

July 

15 

June 

20 

6i; 

n 

I1J  q 

July 

l.S 

June 

20 

4'; 

h 

12 

3  q 

July 

2 

June 

20 

9 

13 

int. 

1'j 

June 

2R 

June 

7 

3 

6 

R 

2  q 

Julv 

1 

June 

20 

6 

S 

7 

1*4  q 

Julv 

1 

June 

20 

7 

7 

1*4  q 

July 

1 

June 

fi 

6'; 

7 

7 

1*4  q 

Aug. 

.10 

Aug. 

1:. 

.3'; 

7 

1*4  q 

July 

10 

.lune 

25 

6'* 

*7 

12 

3  q 

July 

2 

June 

15 

p 

12 

7 

1*4  q 

Julv 

1 

June 

17 

6‘-; 

7 

R 

“  a 

July 

1 

June 

15 

6 

R 

0 

.1  S 

Julv 

15 

.lune 

15 

6 

R 

4  q 

July 

1 

June 

.10 

6 

R 

$2 

.  50c  q 

July 

15 

June 

20 

1  60 

,60c 

7 

1*4  q 

July 

1 

June 

LS 

6'* 

1  60 

■  lOc  qldl  June 

.10 

June 

LS 

1  90 

C 

.05c 

June 

.10 

June 

15 

.05r 

7' 

1*4  q 

June 

,10 

June 

15 

3'ti 

*7 

14 

1  q 

July 

1 

June 

i;i 

3 

7 

1%  q 

Julv 

1 

June 

lit 

6'* 

I  ^  3 

7 

2 

U  q 

July 

2 

June 

15 

2 

6% 

1%  q 

July 

2 

June 

15 

4% 

fi% 

fi 

1 0 

July 

1 

June 

IS 

4% 

6 

12 

S  q 

July 

2 

June 

15 

0 

12 

7 

1»;  q 

July 

2 

June 

5 

5% 

7 

7 

1  *4  q 

July 

2 

June 

1  t 

,5% 

7 

7 

1*4  q 

Julv 

2 

June 

15 

7 

$1.20 

.SOeq(d) 

•  July 

1 

June 

15 

I  05 

$3 

R 

2  n 

Julv 

15 

June 

15 

fi 

R 

4 

1  <1 

July 

1 

June 

15 

4 

.50c  q 


Goodyear  Tire . 
Maekay  t'os. 
pref 


$5 


1 1;  q 
1%  q 
1%  a 

2  q 
50c.  q 
1*4  q 
2.5c.  q 
80c.  q 
1.25  q 
1*4  q 


25c.  q 
1*4  q 

1*4  0 
12*3r 


.Tuly  2 
.luly  2 
July  1 
.lulv  2 
.luly  3 
•lulv  2 
July  2 
July  2 
July  2 
July  2 
July  1 
July  1 
July  1 
July  2 
July  1 
July  1 
July  1.5 
July  1 
July  2 
July  I 
July  15 
July  2 
July  2 
July  2 
July  2 
I  July  2 
t  July  2 
q  July  2 
July  2 
July  2 
Aug.  1 
Julv  I 
July  2 
June  30 
Julv  1 
July  2 


June  15 
June  15 
June  It 
June  It 
June  13 
June  15 
June  15 
June  1.5 
June  1 5 
June  1.5 


4W 


J  un 


June  15 
June  1 1 
June  1  4 
June  2*1 
June  1,5 
June  20 
June  15 
June  29 
June  1.5 
June  1.5 
June  1.5 
June  1 4 
June  14 
June  14 
June  15 
June  15 
June  1  5 
July  ! 
June  20 
June  1 5 
June  L5 
June  1.5 
une  20 


381a 


$1  50  ; 
$3  00 


$l  00 


W%st  Grocers,  pref  .  7 

Toronto  Mortgage  .  12 

Nat.  Trust  .  12 

Sun  Life  25 

('.  N.  Power,  pref  .  7 

(Jhas.  (iurd  .  .  $2 

Do.,  pref .  V 

Can.  (xypsum .  $.3 

Moore  Coys  .  $I 

Do., ‘‘.A”,  pref .  7 

Do..  "B"  pref  .  7 

(.'an,  Canners . 50c. 

Do.,  1st  pref  . 8  1 1-.?  q 

Do.,  eonv.  pref  . 80c.  20c.  q 

Int.  Nickel,  pref  7  1*4  q 

Can.  Locomotive,  pref . .  7  1%  q 

J.  S.  Mitchell,  pref  .  7  1*4  q 

Ottawa  L.H.  A  P. .  8  l%q 

Do.,  pref . 8%  q 

Bldg.  Prod.  A.  A  B  .  1  60 

Barcelona  Power . int. 

Do.,  pref  * 

I  Quebec  Power  .  -  .  $2 

B.  C.  Parkers,  pref  .  .  7 

Nat.  Steel  Gar .  $2 

Hamilton  Cottons,  pref  .  $2 

Consumers  (Jas  ...  . .  10 

Can.  Wir«  bound  Boxes  . .  $1.50 

Dufferin  Paving,  pref  . 7 

East  Theatres  .  7  ^ 

Steel  of  ( 'anada  1.7.5 

^  1)0,.  ref .  1.75 

'  Imperial  Bank  .  12 

1  Tookes.  pref .  7 

Sarnia  Bridge  .A  .  $2 

I  Pub.  Util.  Invest .  int. 

Ogil  vie  Flour  .  $8 

;  Nor.  Mexico  Power .  t 

Do.,  pref . .  7 

[  Can.  Bronze .  $2.50 

j  Do.,  pref .  7 

Intercolonial  Coal  .  4 

j  Do.,  pref .  8 

I  Dom.  Rubber,  pref .  7 

f  Provincial  Paper,  pref .  7 

;  Honey  Dew.  pref  . . 7 

Western  Grain  .  8% 

I  Sterling  Trusts  7 

.Abitibi,  pre  8 

Toronto  Gen.  Trusts  12 

Amalgamated  Eleetrir.  pref  .  K 

I^m.  P.  A  T.,  pref  . 7 

K.  E.  Hotel  $8 

Fraser  Cos..  .  ?1  ‘.L5c.  q  July  2  June  ; 

Int.  Paper,  pref  .  7  1*4  q  July  I  ’  June  25 

Marcus  l/>e%8,  pref  .  7  'U S  .lulv  1.5  June  29 

Loew’s  lx)ndon  . 

Do.,  pref  .  ,  . . 


$1.1*)  $1.80 

.5%  7 

2  25  $1  .50 

50c. 

3% 


4?A 
1  20 


8% 

60c 


50r.  q 

Jiiiir  29 

.lune  21 

$2 

2 

1  *4  q 

•lunr  29 

.lOnr  21 

3Ij 

T 

50c.  q 

July  15 

June  27 

$1..50 

$2 

1  *4  q 

.July  1 

.lune  15 

1*4 

,.St;c  q 

July  2 

June  19 

$1 

50c.  q 

■Tulv  2 

June  15 

1  50 

$1 

2‘2  q 

.luly  I 

June  15 

1  ' , 

10 

.17«:,c.q 

.lulv  2 

June  15 

J1.12'i 

2  1  ’3  q 
iV  j  S 

■luly  1 
.lulv  .31 

June  29 

2  I'S^a) 

- 

4.1%  0 

Aug.  1 

.luly  6 

1  56 ' 4 

43*4  q 

Vug.  1 

July  6 

156'. 

.1  q 

Aug.  1 

June  29 

n 

12 

I  *4  (| 

•luly  15 

June  29 

5 '4 

7 

50r.  q 

.lulv  1 

June  15 

$1.59 

$1 

:t.v.  q 

Julv  2 

June  20 

8.5r. 

$2  q 

Julv  2 

June  21 

$6 

$5 

1  0 

July  2 

June  22 

.3 

4 

I  *4  q 

July  2 

June  22 

6'*' 

7 

62*20.  q 

Aug.  1 

July  10 

1  75 

$.! 

1% 


1*4 


7% 

$3  00 


$1  60 
$1  no 


Aug.  1 
July  2 
July  2 
June  29 
July  2 
July  1 
1%  q  July  2 
3*-.  S  June  30 
I’j  q  July  20 
3  q  July  2 
2  q  July 
1*1  q  July 
$1.50  q  July 


July  19 
. I  line  21 
June  21 
June  25 
June  1.5 
June  1.5 
June  15 
June  20 
July  10 
2  June  25 
1  5  June  28 
5  June  22 


Joe 


(  OVT.  BfINDS. 


War 


100 

100 

116 


184* 

US 


i  War  37  .5 

Victory  33  -  S'y 
Victory  34  5‘v 

Victory  37  o*'> 

Renewal  32  -5*  1 
Refunding  10-4'a 
Refunding  43  5 

Refunding  4-1  A’-.'. 

Refunding  18  4*4. 

•  CAN  A  TRUST 
('an.  Permanent 
Can.  Gen.  Inv.. 

On.  Gan.  Ixian 

Col.  Invest  . 

Econ.  invest 
Hurou  A  Erie  Mort 
Landed  Banking 
* National  Trust 
??  0*il.  T  '‘an  A  Deb 
5%  Real  E4*tate  Lean 
'0  1  Terento  i\lort 


7'; 

$1 .00 


$2  00 
$1  $0 
$2  00 
$2  00 


4'rb 


Week  ending  June 
Open  High  L^w 

2r.tb.  I92S 
( 'loFe 

— •  price 
Sales  Change 

..  1029 

f\*k'h  IvOwr 

(iuarantpe 
■  1  'miRcments 

W  1  )  ('an.  com 

mi 

67 

12 

12 

99  60 

99  60 
tOI  10 

09 

50 

09  no 

n.^OO  10 

23.600  10 

101 

lOR 

99 

. rdr  (\iocnl:iU.s  pref 

t>l 

101 

101 

100 

70 

mo  90 

7.150  —10 

102  .m 

100 

100  ;l5 
104  25 

100  .-n 
104  *'5 

100 

104 

50 

mo  .15 
104 

31.650 

6.000  —2.5 

102  70 
105  75 

99 

io;t 

RO 

90 

Unlisted  Securities 

100  25 

100  25 

100 

2.-. 

100  25 

1,100  — 

101  65 

99 

45 

Furnialtid  bv  C,.  ('.  Williams  A  (*< 

94  in 

200  .  . 

99.80 

94 

so 

I'niisird  MIock'. 

Bill 

Ask 

100  50 

100  50 

100 

25 

100  25  . 

.5.200  —25 

m2  or, 

P9 

40 

Brandram  Hendersi'n.  pref.  . . 

RR  no 

92  ( 0 

94  0.5 

too  .... 

98  80 

94 

30 

Do.,  common  . 

.14  00 

37  ro 

95 

95 

95 

05 

5,600  .... 

99  15 

94 

10 

B.  C.  Pulp,  pref . 

6  9  00 

Do.,  common 

6  00 

.  .  . 

230 

2  . . .  • 

245 

230 

(’anadian  Westinghouse 

45.5  no 

100 

10  •  •  •  • 

108 

mo 

Dominion  Foundries  A  Steel 

410 

394 

Com 

17  00 

4 

Dominion  Power  7‘  .  pref.  ... 

103  00 

106. on 

6  5 

65 

65 

6.5  N 

40  ...  * 

68 

60 

Dunlop  Tire  T^'r  pref . 

102  50 

. 

170 

162 

Englisn  Electric  ".A” . 

43  00 

45  00 

203*., 

10  .... 

203'., 

Do..  -B"  . 

25  00 

2«  00 

.180 

2  .  • . . 

380 

.326 

B.  Greening  Wire  pref 

100  00 

164 

125 

King  Edvard  Hotel  Deb.  ".A" 

R1  00 

116 

Do..  Deb.  "B** 

81  00 

126 

120 

Mount  Royal  Hotel  com . 

8  on 

Viau  Bisenif.  pref . . 

Montreal  Cottons  . . 

r>e..  pref  .  . 

Nipissing  Minca  . 

I  nion  Trust  . 

Conaoi.  Smelters  . 

Do.,  bonus  . 

Orange  C rush  A.,  pref  . 

Do..  B”,  pre  ...... 

W*.  Kootenay  P.  A  L..  pref  . 

Hob  Renfrew .  .... 

Do.,  pref  ... 

D«m.  Engineering 
G an.  Fairbanks  Atorse  prrf 
Bromplm  P.  A  P. 

McKinnon  Steel  pref  . 

RoM.  Mitchell 

,  Mt.  Royal  Hotel,  pref  . 

I  St.  LatxTcnce  Paper,  pref  . 

I  Pa^  Hersey  Tubes  . 

I  Do.,  pref 

j  Massey  Hams  ....  .  . . 

1  HoiUnger  Gone  . . 

I  Mont.  Telegraph . . 

I  Gan.  Ind.  Alcohol  .  ...  .  . 

1  McGoll-Krontenac,  pref. . . 

Real  Estate  I.oan  . 

Gan.  Wineries  . 

f)ome  Mines  . . 

I  Tamblyn.  pref 

I  Winnipeg  Electric  . . 

Russell  Motor  Car  . 

Do.,  pref  .  .  , 

Cons,  food  Products  “A" . 

i  Pure  Rold  Mfg  ' 

i  Can.  Brewing  . 

Int.  THilltics  "A" . 

'  Easy  Washer  . 

I  B.  (ireening  Wire,  pref  . 

(b)  Inereas^  to  $2  basis  for  2nd  quarter, 
i  (a)  lniti:il  dividend. 

(X)  Dixidend  incre««;ed  to  $2  for  2r  viai 
(*)  Increaaed  to  5%  for  2nd  quartv... 

:  (d)  Initial  dividend  on  new  stock. 


.fiOr 

;io^.  s 

July 

ts 

June  29 

60r 

7 

;p.j  s 

•luly 

l.S 

June  29 

7 

2.40 

60c.  q 

July 

.11 

June  .10 

$1.80 

7 

I  ’i  q 

•lulv 

2 

June  25 

6 ‘4 

7 

l%  q 

.lulv 

2 

.lune  22 

S’* 

a 

2  q 

•lulv 

1 

June  22 

6 

6 

1*3  q 

•lulV 

1 

June  22 

41; 

30r. 

"%<’  q 

Jul.v 

20 

June  29 

22' a 

7 

1%  q 

Julv 

2 

Jure  20 

6'* 

2.. SO 

$I.2.SS 

•lulv 

l.S 

June  29 

2  50 

110 

$.5  S 

Julv 

15 

June  29 

10 

7 

1  *4  n 

July 

2 

June  20 

SI4 

$2 

.'.Or  Q 

Julv 

2 

June  20 

$1..50 

7 

I  %  q 

Jul\ 

2 

June  21 

6’* 

.1 

% 

.lulv 

2 

June  26 

2‘* 

7 

1%  q 

J'jly 

2 

ilune  26 

61, 

$4 

$1  q 

•tulv 

1.1 

•lune  29 

.3  25 

6 

1  *  .  q 

J.llv 

IS 

June  29 

4t, 

$2 

50.’.  q 

July 

t.s 

June  .10 

$1  so 

7 

M*  q 

Aug 

I 

Julv  21 

51, 

$1 

25c.  Q 

itrt . 

15 

Sept  10 

25r  1 

6 

1  ’  q 

Julv 

2 

June  20 

6 

•lulv 

15 

June  29 

»'> 

$4 

$1  q 

Julv 

1 

June  20 

$3 

7 

1*4  q 

July 

\ 

June  20 

S'v 

%A 

7  Sr  q 

July 

15 

July  2 

$1  .SO 

1.1 

1  M 

July 

1  5 

June  2* 

7 

R 

2  a 

Julv 

1  5 

June  29 

8 

J..52 

«'t^C.  q 

July 

15 

June  29 

$114 

6 

1%  q 

Julv 

1.5 

.lune  .10 

11, 

7 

.1*..  s 

July 

2 

June  1.5 

.50c. 

12*':c.  q 

Julv 

15 

July  1 

121,.- 

$l 

2.5c.  q 

■luly 

20 

June  29 

76c. 

r-, 
■J  so 


$-j 


$1  s 

I‘.  fl 


.t'.lv  I 
Auk.  I 

.SlIR.  I 

'UK-  I 
$1  ..'lO  H7 '  ...<•.  q  .luly  1  ■> 
$‘J  .SOc.  f|  .lul.v  <■"» 

$2  ."lOo.  n  Jul.v  Ifi 

$.-<..>0  8T'',r.  q  .lul\-  1.7 

$2  .“.Or,  fl  .luly  2 

1".  g  July  1 


.liini’  22 
July  <0 
July  IS 
Julv  l.S 
Jun.  23 
.I'lrp  33 
Jun,  : 


*I  .'.0 

»l..sn 


June  28  $2.«2‘ 
Jun»  27  $1 

Jun.  15 


$I  53 


$1 

4*1 

$3 


$1.50 

$2 

$3.50 


Mount  Roval  Hnt.l,  pref 
Willard',  <  hocolatra  com. 

Thrstro  storks 

Alirn,  KincBton  prr( . 

Buffalo  prrf . 

Lorw'sLondon  prrf 
Lorw',  l/indon  com. 
Man,fl«1d  Thratrr  com  . . 
Manaficid  Theatre  pref. . . 


,50.00 
6  0t» 


Chartered  Trust  ,  .  . . 

118  00 

122  Of 

(  ommercial  Finance  pref 

7.S  00 

80  Of 

Debenture  A  Securities  com.  . 

go  00 

15 

00 

Mortgage  Discount  pref .  .  . , . 
Mutual  Finance  n?ef  . 

6  00 

6  Of 

7 

50 

8  3$ 

9  Of 

6 

00 

People.  l.K'an  &  Savings . 

Sterling  Truit  I'e . 

80  00 
,  109  00 

82 

00 

Trusts  4  Gusrantee . 

101.00 

105  0( 
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namer  rates.  le,  rs  is  te  be  feopeil 
sod  reasonabir  presomed,  tUs  sod 
other  sblpmeats*  that  may  tollow 
t  mark  the  retam  to  a  noimal  more- 
ment  ot  gold  in  the  usual  settlement 
of  Inteniational  balances, ,  without 
embarrassment  to  Europe,  it  may 
also  well  mark  the  end  of  the 
•erere  restriction  in  the  use  of 
credit  that  the  Federal  Board  has 
felt  Itself  obliged  to  Impose. 


NnWS  OF  BANKING  MONEY  AND  EXCHANGE 


CANADA’S  OLDEST  TRUST  COMPANY 


Cbasc  and  National  Park 

Banks  in  Latest  Merger. 


Concentration 


New  York.— Announcement  of  the 
I  merger  of  Nation.il  Park  Bank  info 
I  Chase  National  Bank  of  New  York. 
!  coming  after  a  week  of  negotiation.';. 
[  brings  to  New  York  City  a  third 
'banking  institution  with  assets  above 
$1,500,000,000, 

And  another  name,  famous  in  the 
annals  of  hanking  for  three-quarters 
of  a  century.  National  Park  Bank  of 
New  York,  is  destined  to  pass  into 
history. 


Actions  Threatened  By 

Home  Bank  Liquidator 


Business  For  1928  Higher  by 
$532,273  Despite  Adverse 
Crop  Conditions 

$18,370,215  IN3  YEARS 


Toronto. — The  liquidator  of  the 
Home  Bank  of  Canada  has  been 
directed  by  Charles  Garrow,  K.C., 
master  in  chambers  at  Osgoode 


INCREASE  IN  MARTTIMES 


Ottawa. — Bank  debits  in  May  <at 
$4,128,000,000  were  2.4  per  cent,  les.s 
than  in  the  same  month  of  last  year, 
but,  after  seasonal  adjustment,  were 
2.6  per  cent,  greater  th.an  in  April 
last.  The  totals  for  May.  1028,  and 
for  April.  1929.  were  $4,231,000,000  1 
and  $3,623,000,000,  respectively.  | 
Gains  over  April  last.after  sea- j 
sonal  adjustment,  were  attained  in  j 
the  eastern  economic  areas.  The 
Increase  in  the  Maritime  Provinces 
was  nearly  6  i>er  cent.  'I'hough  { 
declined  in  i 


Weybum.— Reports  showing  satis¬ 
factory  incre.a,ses  in  business,  and 
that  the  bank  was  in  a  .very  liquid 
position,  were  presented  at  the  nine- 


Branch  Banking  Aid  to 

National  Bank  System 


who  stopped  payment  of  cheques 
which  were  deposited  in  the  Home 
Bank  August  17,  1923,  the  day  it 
failed.  A  total  of  eighf-elght  per¬ 
sons  who  made  out  cheques  to  the 
value  of  $25,000  are  Involved,  some 
of  them  residing  in  Quebec  provin¬ 
ce. 

No  action  will  be  taken  against 
those  persons  residing  in  Quebec; 
they  are  outlawed  by  reason  of  five 
years  having  elapsed  since  the 
cheques  were  Issued.  Neither  will 
claims'  be  pressed  against  those  who 
made  out  cheques  on  the  day  the 
bank  failed  and  who  have  since 
moved  to  the  United  States. 


teenth  annual  meeting  of  the  Wey- 
burn  Security  Bank,  at  which  the  re¬ 
tiring  officers  were  unanimously  re¬ 
elected  by  ■ 
shareholders. 


Aurora.  Ill. — A  Congressional  po- 
[  licy  leading  to  the  establishment 
and  maintenance  of  a  single  unified 
system  of  commercial  banking  in  the 
United  States  was  suggested  here 
by  IjOtiis  T.  McFadden  before  the 
Illinois  Bankers’  Association. 

Without  committing  himself  to  a 
definite  program  to  be  pusued  by 
Congress,  .^ir.  McFadden  said  na¬ 
tionwide  branch  banking  powers 
could  be  given  to  national  banks. 
At  present  the  growth  of  branch 


a  large  attendance  of 
A  dividend  of  7  per 
cent,  was  approved. 

The  officers  elected  by  the  direc¬ 
tors  were:  Alex.  Simpson.  Holly¬ 
wood.  Cal.,  president:  .los.  Mergens, 
Weyburn.  Vice-president:  H.  O.  Pow¬ 
ell.  Weyburn,  general  manager. 

The  directors  re-elected  by  the 
shareholders  were  Alex.  Simpson. 
Hollywood;  Jos.  Mergens,  Weyburn; 
H.  O.  Powell,  Weyburn:  Neil  D.  Mc¬ 
Kinnon.  Weyburn:  J.  A.  McBride, 


On  the  Administration  of  Estates  and  Trusts 


common  stock  prices 
May,  trading  on  the  Miontreal  Ex¬ 
change  ■was  in  substantially  greater 
volume  than  in  April.  The  increa.se 
in  bank  debits  in  Montreal  over  April 
was  $177,0n<l,0nn.  the  total  for  May 
being  $1,249.0011,000.  .After  seasonal 
adjustment,  the  gain  in  Quebec  pro¬ 
vince  was  14.5  per  cent. 

Financial  transfers  In  Toronto 
during  Alay  indicated  active  condi¬ 
tions:  debits  amounfed  to  $1,332.- 
000,000.  showing  an  increase  of  near-  j 
Iv  10  per  cent,  oi-er  April,  after  sea-  i 
sonal  adjustment.  The  aggregate  for  ; 

Ontario  indieated  a  gain  of  about  13  ; 
per  rent.  ' 

Though  Winnipeg  showed  a  gain  | 
of  nearly  10  per  rent,  over  April, 
after  seasonal  adjustment,  the  show-; 
ing  in  other  rentres  of  the  Prairie  ' 

Provinces  was  not  so  favorable,  and  j 
the  general  result  for  the  three  pro-  j 
vinees  was  a  decline  of  3.6  per  rent,  j 
Uebits  in  British  Columbia  during! 

May  were  slightly  less  than  the  pre-  \ 
reding  month.  | 

Bank  debits  during  the  first  five ; 
months  of  the  present  year  were 
$19,226,000,000,  an  increase  of  11.6  j 
per  cent,  over  the  same  period  of  i 
1928.  Each  of  the  economic  areas! 
recorded,  gains  in  this  comparison,  j 
British  Columbia  showing  the  great-, 
est  percentage  increase.  The  cumu-  i 
lative  total  for  Ontario,  at  nearly  j 
$8,000,000,000.  represented  a  gain  ofiof  Vanentiver. 

15  per  cent.  Quebec  province  was . 

up  10,7  per  rent.,  and  the  Maritime 
Provinces  8.4  per  rent.  The  gain 
in  the  Prairie  Provinces  was  $136,, 

POO.OOO,  or  4.6  per  cent. 

Debits  to  Tn'llvldunl  Accounts. 

May.  1?:?.  May.  1928, 

Clearing  House 

Centres. 

Maritime  Prov.- 
Halifax  .  .  . 

Moncton  . 

Saint  John 

Total  .  .  . 

Quebec — 

Montreal  .  .1.2 
Quebec  . 

Sherbrooke  . 


Airways  System  Is 

Formed  in  Maritimes 


Head  Office  TOROJfTO 
Montreal  Regina 
Ottawa  fiaskatoon 
Winnipeg  Vonconver 


I  IJfDlSTRI.VLIZING  THLNA. 

Vancouver.  —  China  looks  to  Am¬ 
erica  and  Canadian  business  men  to 
establish  branches,  offices,  ware¬ 
houses  and  factories  in  the  new  in¬ 
dustrialized  China  which  the  Nation¬ 
alist  Government  is  building  up.  said 
Dr.  Wang  Chung  Hui.  when  passing 
through  V.ancouver  on  his  way  to 
The  Hague.  Dr.  Hui  is  a  former 
premier  of  China;  he  is  senior  judge 


of  the  International  Court 
Hague,  a  former  president 


at  The  Judicial  Yuan;  member  of  the  Cen- 
of  thejtral  Administrative  Council  and  one 


of  China's  outstanding  iwlitlcal 
ures. 


'Does  Reversal  of  Gold  Movement 
I  Mean  an  Easing  of  Money  Rates  ?  j 


which  by  that  time  had  become 
whetted  to  a  high  pitch,  that  has 
been  primarily  responsible  for  the 
high  rates-for  money  that  we  have 
been  experiencing  for  about  nine 
months  past.  I.iast  year  the  tide 
apparently  again  turned,  and  sub¬ 
stantial  amounts  in  gold  were  re¬ 
ceived.  No  doubt  to  put  a  stop  to 
this  the  discount  rate  of  the  Bank 
of  England  was  increased  from  4*2 
to  514  per  cent.  Imports  from  this 
source  ceased.  Altogether,  because 
of  these  importations,  and  the  re¬ 
lease  of  earmarked  gold,  held  in  this 
country  for  the  account  of  France— 
the  latter  in  turn  being  reimbursed 
by  Germany,  plus  some  importation 
from  South  America — we  have  re¬ 
gained  about  $150,000,0(10.  Now 
comes  the  announcement  of  the 
first  sizeable  importation  of  the 
metal  from  Europe  siiiee  the  in¬ 
crease  in  the  Bank  of  England  rate. 
We  regard  this  as  of  decided  im¬ 
portance  because,  as  we  have  tried 
briefly  to  show,  it  has  been  the  flow  j 


Total  .  .  .  ,1,325. sort. 307  1.584.S 

Ontario— 

Brantford  .  .  13.1’«.2nt  11.4 

Chatham  .  .  8,7(10.ni3  S,!! 

Fort  William  8.482.058  10.? 

Hamilton  .  .  SR.077,.31  7  74.4 

Kingston  .  .  fi.S3.3.00(  7.fi 

Kitchener  .  .  12.0.31.05  4  1  2.7; 

IjOndon  .  .  .  37.755.571  38.4 

Ottawa  .  .  .  208. 007,800  200. 

Peterborough  7,881. os  (  7.Sf 

Sarnia  .  .  .  10. fit', o. 805  10. ti 

Toronto  .  .  .1.331.7tO,;oi  1.188  t.' 

AVlndsor  ,  .  .  58.sifi.00i  47.3: 


Total  .  .  .  ■ 

Prairie  Pror.. 

Brandon  .  .  . 
Calgary  .  .  . 
Edmonton  .  . 
I.,*thhrldge 
Medicine  Hat 
Moose  Jaw  . 
Prinee  Albert 
Regina  .  .  . 
Saskatoon 
Winnipeg.  ,  . 

IVeybiirn  Bk. 


Total  . 
Brit,  roliimhlil. 

Xew  IVestmin- 
-ster  .  .  . 

fancoiiver 
Virtnria  . 


Total 


Grand  total  4.127.fi74,2Sfi  4.23O.5O0.fiOO 


Life  Insurance  Investments  Reflect 


P  cl  EVER  GET  OUT  ON  A  CLEAR  STRETCH  OFCOUMTRY 
ROAD  WITH  HOT  ANOTHER  CAR  IN  SIGHT  ANt>  YOU  LET 
THE-  OLD  BUS  RIP  ALONG  AT  Air.  - 


AMD  A6  THE  COUNTRY  AIR  GETS  YOU,  YOU  PEP  Hi 
UP  TO  SO  AND  JU5T  AS  YOU  ARE  BEGINNING  TO 
THINK  THAT  LIFE  15  WORTH  LIVING, - 


Changing  Phases  of  Development  \ 


assets  of  CANADIAN  LIFE  INSURANCE  COMPANIES 

Ptrctnlajtt  of  Ilf  fanit  A$Mlt  inA  of  Dillonnt  terioAo,  i 


fA  of  Diflonnt  fit 


UfUTCD 


The  character  of  Canadian  life 
insurance  companies’  investments 
since  1881  has  reflected,  in  substan¬ 
tial  measure,  the  changing  phases 
of  this  country’s  economic,  develop¬ 
ment.  Investment  emphasis  upon 
particular  types  of  securities  has 
varied  frequently  according  to  a 
comprehensive  graphic  analysis  of 
investment  practices  prepared  by 
the  statistical  department  of  A.  E. 
Ames  &  Co.,  Limited. 

In  the  period  under  review  Can¬ 
adian  life  Insurance  companies  as¬ 
sets  grew  from  less  than  $7,000,000 
to  more  than  $1,000,000,000  at  the 
present  time  and  growing  capital 
Investments  have  been  made  in  pub-  j 
lie  and  private  enterprises. 

The  accompanying  chart  shows  1 


lelr  ]  policy  loans  has  been  quite  cons- 
lant  tanl.  In  the  same  period,  however, 
ads.  the  growing  market  for  domestic 
891  securities  has  resulted  in  a  decline 
ded  in  the  percentage  of  foreign  govern- 
»or-  ment,  foreign  municipal  and  foreign 
ail-  corporation  securities  and  a  marked 
een  increase  in  the  proportion  of  Can- 
i  of  adian  and  United  States  corporation 
red.  bonds  and  stocks.  In  the  period  of 
ex-  nearly  50  years  under  review  Can- 
ion  adian  life  insurance  companies’  in- 
;or-  vestments  have  been  adapted  to  the 
current  economic  needs  and  have 
za-  responded  fo  the  character  of  the 
no-  capital  borrowings, 
nd-  A.  E.  Ames  &  Co.  Limited  em- 
ase  phasize  in  their  analysis  the  neces- 
ent  slty  of  a  periodical  review  of  secur- 
ion  itles  to  take  advantage  of  desirable 
and  investment  opportunities.  | 
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Record  of  Canadian  Stocks 


Stock 

Abitibi 

Do.  pref,  . 

Alberta  Grain . 

Do.,  pref . 

Asbe^to* . 

Do.,  pref.  . 

Atlantic  Sugar  . 

Do.,  pref. . . 

Barcelona  . 

Bawlf  Grain  . 

Do.,  pref. 

Belgo  Can.,  pref . 

Bell  Telephone  .... 
Brading  Breweries  .... 
Brant.  Cord  .  pref.  .  . 

Brazilian  . 

Brewers  Ar  Distillers 
B.C  Fishing,  pref  .  .  . 
B.  C  flSackers 
Do..  Rights 
B  C.  Power  A. 

Do  .  B. 

B  E  Steel  . 

Do  ..pref.  ... 

Do.,  end  pref. 
Brompton 
Bnjck  Sdk 

Build  Products,  Class  A 
Burt  F  N. 

Calgary  Power 
Canada  Bread  ... 

D>.,  New  . 

Do  ,  Ist  pref . 

Do.,  pref.  B . 

Canada  Cement  . 

Do.,  pref. 

Canada  Dry  .  .  . 

Canada  Gypsum 
Canada  S  S.  Lines . 

Do.,  pref.  . 

Can.  N.  Power . 

C'an.  Bakeries.  A.  .  .  . 

^  Do.,  pref.  . 

Can.  Brewing  . 

Can.  Bronze  . 

Do  .  pref.  . 

Can.  Cnnners  . 

Do..  1st  pref. 

Do..  2nd  pref. 

Jan.  Car  &  Found.  .  . 

Do.,  pref. 
an.  Converters 
-an  Cottons 
Do  .  pref. 

-an.  Dredge  fb  E)ock 
^  Do.,  pref. 

^an  Fairbanks  pref . 

-an.  Foundries  A . 

Do  .  B.  . 

-an.  Gen.  Elec. 

^  Do.,  pref. .  . 

ran.  Tnd.  Alcohol 
.'an.  Ind.  Al.  ohol  B. 
an.  Iron  Foundries 
Do.,  pref. ,  . 

an.  Loco . 

Df.»..  pref . 

ran  Oil  . 

Do.,  pref.  .  . . 

'an.  Par.  Ry . 

D'  .  Rights  . 

an  &  Paper  . 

an.  Wdollens  . 

Do.,  -ref.  . 


-Week  ending  June  25.  1929  -  - 1929 - Current 

Price  Div. 

Open  High  Low  Close  Safes  Change  High  Low  Rate 
3^4  43 14  41  \  4754  2190  55  37 

5  85 84  85 ‘j  493  +  89  S  78';  O'*; 


35  34  I4  34  1 

35  »♦  34*,  35 


ShrHiled  Wheat . 

i  I  Simon  Cigars .  41 

fjO  I  Do.,  pref. .  105 

;  Simpaons,  pref. .  104  * 

I  S.  C.  Power  .  391 

-  I  Standard  Chemical  .  .  39 

I  Stand.  Steel  fls  Const .  67 

-  Current  |  Do.,  pref .  42 

Div.  I  Stanfords  . .  6 

Rate  I  Do.,  jwef. .  7.1 

'  Steel  of  Canada .  531 

I  '  Do.,  pref. .  51 

St  Lawrence  Flour  .  .... 

i  7%  I  St.  Maur.  V.  Corp.  pref .  95 

.  'St.  Lawrence  Paper . .  22  * 

I  Tip  Top  Tailors  .  4.3 

Do.,  pref.  .  107  ’ 

•  Tooke  Bros . 

I  Do.,  pref .  75 

Traymcwe  Cafe . . 

Do.,  pref.  . 

7C>  Tucketts  Tobacco  .  140 

8 ''a  Do.,  pref . 

$2  00  Twin  City  .  39 

8'  r  Do.,  pref . 

$2  00  Viau  Biscuits  . 

20c  Do.,  pref . 

Wabasto  Cotton  .  42 

fWayagamack  .  80  *1 

j  West.  Can.  Flour .  32  1, 

$2.00  j  Do.,  pref .  101 

j  West.  Grocers  . . . 

Do.,  pref. .  gn 

Weston.  Ltd. .  .  39 

Do  .  pref.  .  100'; 

$2  00  Windsor  Hotel . 

$1  00  Do.,  pref .  87'/ 

$1  60  Winnipeg  Elec. . .  76’, 

$3  00  Do.,  pref .  106 

Woods  Mfg . 

$6  00  Do.,  pref. . 

....  Zimmcrknit .  71; 

7^r  Do.,  pref . 

BANKS 

Canadienne  Nat .  I73 

6  ’ ,  Commerce  .  281 

$4.00  b  Dominion .  233 

$3  00  Imperial  .  258 

.  .  Montreal  ,  .  329 

6''o  Nova  Scotia . . .  39.5 

.  Royal .  .  340 

Toronto . . .  2  4 


1053;  104  104  W 

41  39j,  41 


60  .... 

15  .... 

557  . 

460  -f  1  ’ 


101  90 

51  40 

106  103 ’ 

105.W  100 


NEW  YORK  STOCKS 


Jun.  19,  Jun.  U6. 


60 

30 

$1  00  ,  Ani»-Ch»lmfrii 

50*; 

.15 

$4  00b  Am.  Agri.  Chemical 

67 

.15 

1  Am.  Beet  Sugar 

48 

35 

$3  00  .Am.  Boeh  Magneto 

10 

6 

$1  00  Am.  C'«n  . 

87 

7.1 

7%  Am.  Car  &  F . 

66 «; 

50'. 

$1  75  !  Am.  Ire  . 

60’, 

40 

$1  75  1  Am.  Inter.  Corp  .  .  . 

.16 

2ft 

i  Am.  locomotive. .  . . 

90 

9.6 

7%  '  Am.  Smelting 

33 

tft 

1  Am.  Steel  Foundries 

48  *V 

32 

1  Am.  Sugar 

100', 

90 

7''f  1  Am.  Sumat .  Tnb 

28 

in 

'  Am.  TpI.  &  TpI  .  . 

75 

69 

7''o  1  Am.  AVoolen  ,  . 

4 

1  Anaconda  Copper.  . 

17*4 

1 1 

7'*;  :  .Atchison 

150 

179 

!  Atlantic  G.  *  W.  I. 

125 

115 

7^r  •  Baldwin  Lorn. 

50  'i 

.10 

i*  00  ;  Balt.  &  Ohio 

96  >; 

7%  Bethlehem  Steel  iB) . 

22 

11 

;  ("anadian  Pacific 

Invesbnent  Yields 

f'urniahrd  by  Mom,  Lim^son  A  Co. 

Rocont  VioM 


■221  ^  5' 

17N'  --  ’ 

US'.  «' 
2M'«  -t  l.S" 


268  —  2 
292  +  2 


122 

679  — 
817  4  1 


Montreal  and  Toronto  Curb 


“Week  ending  June  25,  1929- 


H  9f%  63’ 

260  225 


I  Stock 

Agnew  Sufpass 
Do.,  pref. 


has  Gurd . 

.  .  37 ;; 

Do.,  pref . 

.  no 

i^  Dairy  . 

Do.,  pref . 

,  60 

70 

67*; 

67 1; 

ockshutt  Plow . 

30 », 

.1934 

.17 

37  W 

onduit<  . . 

.  70 

20 

19', 

19*; 

Do.,  pref . 

onsol.  Bakeries  . 

.33 '.' 

.15 '; 

53 

34 

onsol.  Food  Prod.  . .  . . 

.  8 

8 

8 

8 

Do..  A.  .  .  .  _ 

. .  .  21 

21 

70’, 

71 

on.  Mining  &  S . 

400 

403 

395 

aps 

on.  Gas.  . 

186  'j 

186  1i 

186*; 

186',' 

osmos  Imp . 

.  19 

20 

19 

20 

Do.,  pref.  . 

.  98 

row’ s  Nest  . 

Ui»..  pref . 

libun  Sugar  . 

etroit  United  RIy . 

om.  Bridge  104  ’ 

om.  Coal.  pref. . 84 

om.  Glass  .  202 

Do.,  pref.  . 

om.  Iron,  pref . 

om.  Rubber,  pref . 

om.  Steel,  pref. . 

om.  Stores  . 

om.  Stores.  New . 

om.  Textile .  101 

Do.,  pref. . 

onnacona  Paper . 26 

iluth  Sup. . 

ist  Kootenay . 

istem  S.  Products . 


•Stern  Theatres . 

Do.,  pref . 

sy  Wash.  Machine . 

...  25 

26 

25 

76 

lamel  6r.  Heat.  Prod . 

...  30 

30 

.10 

30 

mous  Players . 

...  50  *  i 

50’, 

50 »; 

50’ 

nny  Farmer . . 

...  30 

Do.,  pref.  . 

rd  of  Can.  A . 

48',' 

49 

45 

46 

aser  Cos. . . 

...  58  5; 

58',' 

58.’j' 

58; 

n.  Steel  Wares . 

...  32 

32  Ji 

31 

32 

Oo..  pref. . 

odyear  Tire.  pref.  .  106’,  108  lOf 

W.  Saddlery . 19  19  If 

Do.,  pref.  . 95  95  9! 

milton  Cottons,  pref. .  29*,'  29'/  2^ 

milton  Bridge  Rts . .  20  .25  ( 

milton  Bridge  . .  . .  52  52  S( 

Do  ,  pref.  .  89  89  8* 

m.  Dairies .  . 

Do.,  pref.  • .  100 

m.  United  Theatres .  6  6  t 

Do.,  pref.  . 

yes  Wheels . 64  64  61 

Do.,  pref . 

Icrest  . 

>0.,  pref. . . 

ide  (b  Dauch . 

It.  Renfrew . 

>0.,  pref. .  .  102 

ward  Smith .  25  26  25 

>0.,  pref.  .  88  88  88 

nts  Class  A  .  35  35  35 

)o..  B. .  32 

Walker— G.  &  W . 

)o..  new  .  19  19  18 

Milling,  pref . 

Nickel  .  49  SUg  48 

Paper  A . 

k).,  B . 

ko.,  C . 

Power  . .  25 

io  ,  pref. .  923;  92*4  92*;  92*; 

Utilities.  “A*’ .  45*;  46  45  45*, 

k)  .  "B  * .  19;;  20;;  19 

laica  P.  S .  29 

k>.,  pref. .  114 

vinator . 

'o..  pref. .  . . 

5.  Hotel .  75  80  75 

e  of  Woods .  53  54  52 

o..  pref. .  122  122  122 

e  Ont.  Brewing .  r. 

e  Superior  Corp . .  17  173;  15 

ra  Secord .  41,*  ;  .. 

o..  pref .  .  125 

Isay  Co . 

o..  pref . 


250  -f  1  ’ 
740  —  I 


I  Do.,  pref.  . 

Associated  Breweries .  25*,'  27  21 

mr-  Do.,  pref .  .  97  97  01 

$1  sS  Amalgamated  Electric .  35  38  31 

in  52  .  -  P'"®’  .  51  51  'j  51 

Anglo  Norweg.  Holding  Co. .  . . 

c-.  Beacon  Oil . . .  26  27  21 

■  ^  Beath  Co.  A .  27  27  21 

~r-  Beatty  Bros .  41  43  4 

*1  00  Do-,  pref .  971;  99  9 

or-  Belding-Corticelli . 

lor;  Do.,  pref . 

Bissell  &  Co .  44  44  41 

Do.,  pref . 

Blue  Ribbon .  38 

Do.,  pref . . .  49  49  41 

S2  66  B.  A.  Oil  .  47  K  47  «*  41 

*7™  Bud  Breweries  .  10  ','  11  1C 

52  00  Calgary  (V,  Edmonton  Land  ...  . 

yr~^  Canada  Malting .  26  26?^  2! 

ti  cn  Canada  Paving .  29  29  21 

Do.,  pref .  114  114  lO; 

■jf-  Can.  Vinegars . .  33  34'.,'  3: 

$2  00  Can  Celanese .  17'i  If;.' 

Do.,  pref .  46?,'  47  4C 

50  Can.  and  For.  Invest .  44 

$2.56b  •  E,"’  .  95  95 

J5C'  Do.,  B  pref. . 

Can.  Cons.  Felt,  pref. . 

7c;  Canadian  Lf^t  .  46  46  W  46 

Canadian  Marconi . 

Can.  Gen.  Invest.  Trust . 

Can.  Northern  Power,  pref. .... 

Can.  Vickers .  23  23  20 

$2  60  •  P7®*'- . 

Can.  Wineries .  7  9  7 

Can.  Wire  Bound  Boxes .  21  22  21 

yr  Carlings  .  16*;  17  16 

Cons.  Sand  &  Gravel . 

7**^  Do.,  pref . 

Com.  Alcohol  .  IS 

Cor.  Paper  Box.  pref. .  94*;  94  ?.;  94 

00  Cooksville  Shale,  pref . 

$5  .00  Cosgrave  Breweries .  3  3  3 

yf''^  Curtis,  Reid  Aircraft . 

Do.,  pref.  . 

Deforest  Crossly  .......  67  68  65 

y  I  De  Haviland  Airplane . 

DistillersSeagram .  18  18*;  18 

yr‘^  Dom.  Engineering .  102  102  100 

$2  00  Dom.  &  F.  Steel . 

yr’^  Dom.  Oil  .  10  10>;  9 

$2  00  Dom.  P.  fls  T.  ...  .  61  70  61 

$2  00  Do  .  pref.  . 

Domin.  Tar  &  Chem .  30  *<  30  3;  25 

$1  00  Do.,  pref.  .  90',  90  S  86 

$2  .40  Dryden  Paper .  26  26*,  25 

Duflferin  Paving .  .  25  39  24 

$1.00  Do.,  pref. . -. .  108  108  105 

Durant  Motors .  18  18  17 

'7^',  Eastern  Dairies . 37  40  37 

7^'  East.  Kootenay,  pref. . 

English  Electric  A .  43  43  43 

er  Do.  B .  26  26  23 

$2  00  Do.,  pref . 

Farmers*  Dairy  . . 

Do.,  pref . 

Federal  Dist. .  . 

Firstbrook  Boxes,  pref. . 

71“'  Foothills  Oil  .  .  . .  8  8  7 

For  Pow.  Sec. .  35  ’,'  40  .16 

71“'  Goodyear  Tire  Cons .  345  360  330 

Hamilton  Cottons.  . . 

Home  Oil  .  21  21’,'  20 

6%  Honey  Dew .  25  25  2.S 

yr-^  Do.,  pref .  76';  77  75 


Open 

High 

Low 

Close 

32 

25*; 

27 

25,'>' 

25 

97 

97 

05 

95 

35 

.18 

35 

38 

51 

51  'J 

50',' 

so.',' 

26 

77 

26 

27 

27 

27 

25  H 

25 'i 

41 

43 

41 

43 

97,',' 

99 

97'i' 

98!,' 

44 

44 

41 

41 

38  li 

49 

49 

47 

47 

47 

47  «* 

46 

47  *; 

10 ',' 

11 

10', 

10 

26 

26  Jj' 

25 

25 

29 

29 

27 

29 

114 

114 

105 

105',' 

33’,' 

34  *; 

33 

.13',' 

17'.i 

i?;,' 

13 

13 

46?,' 

47 

46 

46*; 

44 

95 

95 

95 

95 

46 

46  W 

46 

46 

23 

23 

20 

21 

’7 

9 

7 

21 

22 

21 

21 

16  v; 

17 

16.',' 

16', 

IS 

94 

94 

94 »; 

04  *; 

Price 

Sales  Change  High  Low 


6®  84  ’  4  7'**  j  Parro  de  Pasco 

,  *^8  Chicago  M.  &  St.  P. . 

6-''  $3  00  Do.,  pref  ... 

49  29’,  $i  40  I  Chicago  Rock  Is 

-  105*,  102  *^^7%  Colorado  Fuel  .  .. 

38  25  $1  00  Consolidated  Gas 

93*,  80  7^^  Cont.  Faking  pref.  A. 

58  38  IM..  ■  F  ’  _ 

105  100  Continental  (‘an . 

.39',  29  I  Porn  Products  . 

94  86  6  I  (‘rucible  Steel . 

«  109’,  70  $2  00  !  Cuba  Cane  Sugar  .. , 

108  103 7^r  Do.,  pref 

30  i  Columhia  Gas  . 

80  75  »  7'"'^  Erie  Railroad  . 

J  14  4  1  Do.,  pref . 

87  RO  70*  V’ox  Film  . 

*  Freeport  Te.xas  .... 
189  172  lO**;-  '  General  Electric.  .... 

3.50  275  12-4-1  ;  General  Motors 

269  242  12+1  Great  Northern  prrf. 

278  2S0  12+1  Great  Northern  Ore, . 

425  325  12-*- 2  Gulf  States  Steel 

40.5  393  16''r  !  Inspiration  Copper.  . 

400  331  12  +  2  I  Inf.  Fus.  Machine  ., 

286*;  250  I2i-1  Infernal.  Harv.  N.J.. 

j  Internat.  Nickel  . . 

"  *  —  '■  '  ■  Int.  Merc.  Marine. . . 

_ _ j  T)o..  pref  . 

"  ~  ^  '  Inf.  Paper  '  . 

CjUf*h  '  ‘ 

Lf  .  Kelly  Springfield 

I  Kennecott  Copper  .  . 

[  Lehigh  Valley  .  . 
- 1929 - Current  j  ,,  • 


280  4-  2 

193  4-  1 


105','  108 
17  17 1; 


268  -  4 

1137  4- 


456  — 
300  4-  3 


25 

20 

$1  00  Howe  Lumber  . 

135 

no 

3^  Humberstone  Shoe . 

5 

106 

100 

7*'c  Hydro-Electric  Sec . 

....  37* 

39', 

76 

100 

+  1 

.30 ' ; 

22 

Imperial  Oil  . 

88 

75 

93,', 

83 

6*';,  Do..  New  . 

....  27' 

27’, 

35 

78 

35 

29 

$1  00  Imperial  Tobacco  . 

....  9»i 

9’» 

S 

33 

32 

$1  00  Int.  Paints . . 

95’, 

65 

Int.  Pete . 

...  46’ 

47 

18’s 

15922 

_ ^ 

25’ 5 

17  '4' 

$1  00  Do.  New . 

. .  .  .  23 

23 

III 

107 

Kemsiey . 

SlTg 

131197 

+  2?  8 

72 

40’; 

80c  1  Lowery  Pete . 

.34 ' ; 

29 

.  Manitoba  Power . 

.  .  .  .  80 

80 

21*4 

16 

Mercury  Mills  . 

46 

11 »; 

Montreal  Exhibition. . 

5 

35 

25 

Montreal  Is.  Power . 

Til 

02’,' 

152 

98  , 

92’, 

7%  Mt.  Royal  Hotel . . 

45', 

1201 

— 

49!, 

41 

$3  50  Do.,  pref. . 

19 

315 

—  Li 

22  li 

15 

Municipal  Service . 

15 

32 

29 

McColl-Frontenac  Oil . 

...  42', 

42’, 

5 

118;,, 

109 

7'';,  Do.,  pref.  .  .  . 

...  88 

12 

8 

National  Dist . 

...  11 

11 

85 

71 

7CJ,  North  Star  Oil . 

...  22 

.  22 

80 

195 

4-  5 

SO 

56 

$6  00  Do.,  pref . 

.53',' 

145 

65  ’; 

50 

$5  20  ■  Ont.  Silk  Knit . 

122 

25 

122 

115 

1  Paton  Mfg . 

9 

2 

i  Do.,  pref . 

16 

1580 

—  1 

40 

13 

I  Pellisiers . 

4 

5  *; 

105 

92  ’4 

7''c 

50 

30 

106* 

;  85 

T'r 

31  ’ 

i  21 

$2  00 

97 

00 

7% 

3ft 

35 

>;  51  ’ 

;  50', 

4' 

27* 

:  22 

*;  27 

25  *» 

47 

40*8 

103  * 

'  97  » ; 

7% 

155 

131 

5% 

103 

101  + 

7^c 

51 

39 

$2  00 

150 

130 

7*'r 

44 

38  ’ ; 

$2  00 

50 

46 

$3  25 

5ft 

42  •, 

Sl.OOb 

12' 

7 

10 

9 

35 

22 

$1  50 

41 

77 

*;  132 

105 

38* 

30 

$1  60 

W  24 

13 

56 

XI 

44 

31 

05 

ftn 

8<^. 

95 

ft  5 

S'*;- 

60 

71 

3ft 

11 

5 

108 

tni 

fi'*; 

no 

100 

7*'f 

45 

20 

92 

89 

7^'r 

*;  11*4 

50c 

*;  27’, 

20 

$1  50 

35 

16 

$2  00 

18 

17 

99 

85 

27 

15 

04  ',' 

94 

86 

63 

4% 

5 

23 

15 

34  ’, 

29 

75 

43 

17 

15 

;  28*4 

16 

113 

90 

28  », 

16 

4  12', 

4 

85 

.56 

116 

105 

7''c 

;  34 

35 

99 

86’; 

;  35 

20 

31  , 

25 

' 

113 

90 

7^r  1 

;  28 

16 

40c 

60 

32 

105 

50 

7''r 

45 

37 

$3  00 

32 

24 

Q7 

85 

36 

27 

50c  . 

107 

100 

7%  i 

1’4 

10 

I 

95 

0.) 

7^'  1 

10*4 

3 

.  1 

,  40 

30 

j 

377 

182 

$5. 00b  j 

32 

30 

;  27’,' 

3 

20’'; 

45 

25 

j 

4  R7 

75 

7^  I 

34 

16*4 

1 

37 

28 

$2  00 

4  40*4 

32  >4 

1 

120 

87 

1 

•  31 

26 

j 

4  13*4 

9», 

6^;b  1 

76 

15 

.  j 

1  66*4 

45 

.... 

.)0  >4 

19*» 

1 

17 

15 

6 

4 

' 

105 

65 

$2  00 

45 

34 

: 

M.  St,  r,  &  S.S.  M.. 
Missouri  K.  and  T. 

Do.,  pref  . 

Missouri  Pacific  .  . 

Do.,  pff  f  . 
National  I/cad 
Nevada  (‘onsol  Cop. 
New  Haven  .  . 

Northern  Paeifir. 
Pan.  .Amer.  Petrol  , 
Pennsylvania  R.R... 
Pere  Marquette .  .  . 

Punta  Sugar  . 

Pierce  .Arrow . 

Pressed  Steel  Car  .  . 
Reading 

Repuhlie  Iron  &  S 

Royal  Dutch  . 

St.  l^Lis  &  S.  F. 


Studehaker  .  . 
Tennessee  ('opper 


ft2*4 

ftft 

ftO 

17*4 

4ft  * 

.'102 

814*  a 

73*. 

74*4 

•jfi’-; 

no 

20** 

ftO*  J 

64*1 

1ft 

44*4 

lOfi 

lO.’Ui 

10fi7; 

Iftjs 

52*  a 

11 

Aft'i 

20 

2«*a 

17' a' 

1 7*  a 

13S 

l’J*V 

IS'4 

1.5^ 

«4*; 

«.5*S 

ftft 

00 

41*; 

4ft*; 

40 

4ft  * 

+48  Banks 

^  Can.  Bank  of  Commerce. 

Dominion  Bank 
'  Imperial  Bank 

I  Bank  of  Montreal 
I  Bank  of  Nova  Scotia 
M  *  I  Royal  Bank  t?f  C'anada 

^  2  \  Bank  of  Toronto . 

.  41*  Preferred  .Storks 
2^  Alberta  Pacific  Grain.  ... 
*1  Canada  Bread  ... 

-  1  Do..  B  ■ 

-4  d'j  Can.  (ien.  Electric  (Par 

--  .  . 

fit*  City  Dairy  . 

-t  15^11  I  Cons.  Sand  and  Grave!  .  . 
-I  4^4  Eastern  Theatres  ....... 

+  12*4  (»oody ear  Tire  . 

+  Hayes  Wheel  . 

-t  2*;  Laura  Secord  . 

+  3*,  Maple  I^eaf  Milling  . . , . 

--  *4  W'innipeg  Electric  . 

j'  , ,  Common  Htorks 

a  3  Bell  Telephone . 

.  Brazilian  .  . . 

\  British  .American  Oil. .  ,  . 

-4  1  *5  I  . 

_  J  *  '  (  anada  Bread  . . 

4  '  Canada  Dry . 

4.  7«Z  Canada  MlUing  .  .  .  . 
4  ill  .  Canadian  Gypsum 
4.  1,  Canadian  Ind.  .Alcohol  .. 

^  ^  ('anadian  Oil  . 

+  2(1  Carlings  . 

4-  ^8  Dairy 

Cnnaolidated  Bakeries 

jl  *8  Consumers  Gas . 

11^  Durant  . 

-*•12*8  Coodyear  Tire . 

^  I  Imperial  Oil  .... 

I  International  Nickel  ... 
+  2*i  International  Petroleum  . 

3*4  T/ohlaw  '  A’* . 

—  1  Lohlaw  "B’* . 

Page  Hersey  . 

-1  Photo  Engravers . 

4  3*-,  Steel  of  (‘anada  . 

4  1*4  W*est'»i'n  Canada  Flour 
•f  5*2  Winnipeg  Electric . ^ 


Kata 

Price 

I%..1 

280 

4 

t 

12  4-1 

254 

,5 

n 

12  ..  1 

280 

5 

(0 

12  ..-2 

8.10 

4 

'Ji 

18 

895 

4 

Oh 

12-2 

.148 

4 

08 

12t1 

285 

4 

67 

PICCADILLY 

Smoking  Mixture 

At  Home  and  Office 

keep  Piccadillj  always  in 
perfect  smoking  condi* 
tion  by  bnylng  it  in  tbe 
Humidor  Glass  Jarsy 
eontaining  balf  •  pound 
of  this  famous  mixture. 


>  /Awii* 
SemMtIe 
:  ttasot 


1  on 

52 

1  90 

2 

17 

11  78 

2 

88 

2  94 

2 

14 

5  88 ; 

10 

187 

5  34  ' 

40 

17li 

2  28  , 

6 

860 

1  88  , 

.50 

27 

1  85  ' 

.80 

51 

1  58 

75 

48 

I  82 

SO 

18 

2,76; 

50 

18 

2  78 

4 

128 

8.12 

2 

11 

8  45  : 

1  76 

55 

8  18  i 

1  40 

84 

4  11  1 

8 

76 

4  fO 

Dividend  Declarations 


Company- 

Do..  pref . 


Yearly  Div.  Date  Record 
Rata  Declared  Payable  Date 


q  .luly  2  June  21 

1*8  <1  .lune  29  May  ,81 

1*4  9  ‘luly  2  .lune  1.5 

l*i  q  July  2  June  1.5 

IA4  q  July  2  June  1.5 


'  Texas  Oil 
:  Tobacco  Prod.  Co 
11  6n  I  Union  Pacific 
•  .  U.S.  Indust.  Alcohol. 

IT.S.  Rubber . 

i  U.S.  Steel  . 


White  Moto . 

Willyg-Overland . 
Worthington  Pump 


Unlisted  Quotations. 

I'urnished  by  Kippen  &  f*o.,  Inc. 
201  Hospital  St.,  Montreal. 

Bid 

.Anglo  Norwegian  Holdings  ’7% 

prof  9( 

.Anglin  Norcross  7^;  pref  .  7.5 

Do.,  com  . 

Asbostos  Wa  rants  . 

.Anticosti  (‘orp.  7^;  pref  .....  96 

.Allen’s  K  ingston  pref  .....  6! 

Bathurst  Pr.  ^  Paper  Units . 

Brandrarh  Henderson  pref  ....  R9 

Do..  C om  .  36*3 

Bolivian  Power  com  .  42 

Burns  Limited  Units  .  9.5 

B. C.  Pulp  &  Paper  pref .  79 

Do.,  rom  .  .  8 

Brow'n  (‘orp,  6'+  prof  . 

Calgary  Power  6'';  pref  .  97 

Can.  I,ife  Assurance  .  87.5 

Can.  Machinery  prof .  .32 

r)o..  com  . I  .  ft 

("an.  Northern  Power  7^,'  pref.  .  103 

(’anadian  .Arena  .  113 

Can.  (‘elanese  pref  . 46 

Do.,  com  1ft 

C. in.  Packers  com  .  .39 

C.in.  Paperboard  pref . 

Can.  Westinghouse  •  496 

Can.  Hydro  Electric  pref .  92 


*7  I  ,  , . . .  «  2  q  July  1  June  3( 

I*  j  Jamaica  P.h..  pref .  7  m  q  Julv  2  .lune  1 

%■  I  Assoc.  Brewencs .  $2  69e.(b>q  June  .39  .Tune  U 

.  ^*4  9  June  30  June  1.' 

1's  '  ?v.  ,  ,  .  q  .Tune  29  May  31 

3'«  .  20c.  q  June  29  Juno  1 

. . .  16  4  q  July  2  June  U 

1*4  .  C,  (..  Electric,  pref .  7  1*;  q  .Tuly  1  June  |.‘ 

:  I’nited  Secs.,  pref  . .  7  lA;q  .Tulv  2  June  21 

(  anada  Cement,  pref .  6t;  1*;  q  June  29  May  ,31 

,  .  Dom.  Glass .  7  1*4  q  July  2  .lune  If 

*4  i  -  Do.,  pref .  .  7  q  jyly  .j  Jyne  If 

2  I  Agnew-Surpass.  pref .  7  1*;  q  Julv  2  June  l.= 

71^  1  Tuckett  Tobacco .  4  1  q  jyjy  15  June  2f 

;  ^  V .  I  July  15  June2r 

1,  Und<^  Bank  &  I/oan  .  19  2*7  q  July  2  June  1.* 

p  I  Cockahutt  Plow  . $j  50  37Wcq  Aug.  I  July  1 

I  Shawinigan  W.  &  r .  $2  .50c.  u  .Tulv  19  June  *4 

.»»;  I  Bell  Telephone.  .  . ft  2  q  July  1,5  June  22 

p*  8  Nat.  Breweries .  |4  1  q  July  2  .Tune  15 

iJ  L  Do..prer .  7  1*4  q  July  2  .Tune  l.*i 

Dorn.  Textile .  $.5  $1.25  q  July  2  June  15 

s:  !  •••: . . .  7  1*4  q  .luly  1.5  June  23 

:  Power  Corporation,  pref .  6  1  ij  q  July  l.S  June  29 

-s*  :  pom.  Bank .  12  ,3  q  July  2  June  20 

y  *  I  Imp.  Tobacco .  ini.  p;  June  2R  June  7 

,  ,  I  Goulds  Pumps .  8  2  q  Julv  I  June  20 

12'.  ’  . . .  ^  9  -luly  1  June  29 

:  \Ainnipeg  Electric,  pref .  7  1%  q  July  1  June  ft 

gr*  ^*9*Uar.. .  7  15^  q  .Aug.  30  5ug.  I.'. 

4*  Do.,  pref .  7  1*4  q  July  19  June  2.5 

*1  ; .  12  3  q  July  2  .Tune  1.5 

5*a  i  S,*"”*^*?,***'  Prf'f .  .  . .  7  1*4  q  July  1  June  17 

^  *  I  Nat.  Grocers,  pref . t .  ft  2  o  July  1  June  1.5 

j  (’an.  (Jen.  Invest.  Trust  .  ft  ;i  S  July  16  June  1.5 

:  (‘an.  Oils,  pref  .  ft  ■!  q  July  1  June  .39 

B.(’.  Power ’'A”  .  $2  ..AOeq  July  16  June  20 

I  Alta  Pacific  Grain  pref .  7  1*4  q  July  I  June  1.5 

,  Sherwin  Williams . 1  69  .  lOc  qtdUune  39  June  1.5 

I  Do.,  bonus . 05c  June  30  June  15 

sk.  j  Do.,  pref  .  7  1*4  q  June  39  June  15 

,  Twin  City  R.  T .  $4  1  q  July  1  June  13 

97  I  Do.,  pref .  7  1*4  q  Julv  !  June  13 

Price  Bros  .  2  W  q  Julv  2  June  15 

!  Do.,  pref .  (Hi  1**  q  Julv  2  Juno  16 

19  J  Brazilian  Pref . . .  6  li^  q  Julv  1  June  15 

!>9  (’en.  Can.  Ix>an  &  Savings . .  12  3  q  July  2  June  1.5 

Belgo  Can.  Paper,  pref .  7  1‘;  q  July  2  June  5 

'.5  St  !i  V.  Corp.  pref  .  7  1*4  q  Julv  2  June  1  | 

V2  East  Steel  Prod.,  pref  .  7  1*4  q  Julv  2  June  15 

r>om.  Stores .  $1.20  .ftOcqcdlJuly  1  June  1.5 

Brantford  Cordage,  pref .  ft  2  q  Julv  15  June  15 

19  Duluth  Sm>..  pref .  4  1  <i  July  1  June  1.5 

.  ,  Bissell  &  Co .  $2  .60e  q  July  2  ,Iune  1.5 

Do.,  pref .  7  1*4  q  July  2  June  15 

Postal  Telegraph,  pref .  7  1*4  q  July  1  June  I  t 

»9  B.  .A.  Oils  .  $1  2.5c.  q  Jul.v  2  June  H 

>(|  Premier  Gold .  24c  6c.  q  July  3  June  13 


7 

1*4 

q 

July 

15 

June 

20 

61/ 

10 

2'7 

q 

July 

2 

June 

15 

"’4 

$1  50 

37  V5C  q 

Au* 

.  1 

July 

15 

I1..50 

$2 

50c. 

u 

.lulv 

10 

June 

M 

1  .50 

ft 

2 

q 

July 

15 

June 

8 

$4 

1 

n 

July 

2 

June 

15 

1 

7 

1*4 

9 

July 

2 

June 

1.5 

.51.*' 

$5 

$1.25  q 

July 

2 

June 

15 

$3  75 

7 

"4 

q 

July 

LS 

June 

20 

6',' 

ft 

115 

q 

July 

LS 

June 

20 

4'1 

12 

3 

q 

July 

2 

June 

20 

9 

int. 

11 

June 

2R 

June 

3 

ft 

q 

July 

1 

June 

20 

8 

7 

’•4 

q 

July 

1 

June 

20 

■“•'a 

7 

i«; 

q 

July 

1 

June 

ft 

7 

1*4 

q 

Aur. 

no 

Aug. 

1.5 

7 

n. 

q 

July 

10 

J  line 

2.5 

12 

1 

q 

July 

2 

June 

15 

7 

1*4 

q 

July 

1 

June 

17 

5!*' 

ft 

q 

July 

1 

June 

1.5 

8 

ft 

3 

s 

July 

1.5 

June 

15 

ft 

.1 

q 

July 

1 

June 

ftO 

8 

$2 

..50c 

q 

July 

1.5 

June 

20 

1  .50 

7 

1*4 

q 

Jul.v 

1 

June 

1.5 

.51, 

1  60 

.  lOc  q(.d)  June 

no 

June 

1.5 

1  90 

.05c 

June 

ftO 

June 

15 

.05r 

7  1*4  q  June  39  June  15 

$4  1  q  July  1  June  13 

7  1*4  (J  Julv  !  June  13 

2  l-V  q  July  2  June  16 
fi'i  1*«  q  Jul.v  2  Juno  1.6 

6  1(^0  July  1  June  15 

12  3  q  July  2  June  15 

7  1*4  q  July  2  June  5 

7  1  *4  n  Julv  2  June  1  I 

7  1*4  q  July  2  June  15 


..50e  q  July 
1*4  q  July 


July  15  June  16 
July  1  June  1.5 


Int,  Power,  pref . 

Can.  Steamships,  pref 
Western  Breweries. ... 

Blue  Ribbon . 

I^aura  Secord,  pref .  .  .  . 

Fanny  Farmer . 

Do.,  pref . 


Can.  Mead  Morrison  pref. 
Do.,  com  - 

('an.  Tube  &  Steel  prrf  .  . 
Do.,  com 


(‘an.  Marconi  . 

(’an.  Investors  (*orp  ... 
Clarita]  Trust  (’o 
Cassid.v's  Limited  7’^+  prrf 
('rown  Trust  Co . 


Do..  B” 

►nm.  Allov  Steel  pi 
bonus  rf  Com.) 


o.,  pref. . 

law.  Class  A .  18 

o..  B .  18', 

v's  Theatrea . .  15 

o.,  pref . .  ,85 

I  Const.  .  26 

Je  Leaf  .  . .  195 

o.,  pref .  108 *1 

sey-Harris .  60*, 

■>..  pref.  . 

ican  L.  &  P . 

*)..  pref.  . . 

hellCo.,  J.  S, .  SO 

5.,  pref.  . 

arch  Knitting,  pref. .  .  . . , 
treal  Cottons  . 

5..  pref.  .  120 

t.  L  H.  &  P . Ill 

treal  Loan  . 

(Telegraph  . 

t.  Tramways  . 185 

re  Corp,  .  . .  28  *•; 


Perfection  Glass  . 

...  2  ■; 

2  '« 

2 

2  *; 

360  -  . 

5 

2 

Power  Corp.  pref . 

...  97'.- 

5  . 

103 

96 

O'*; 

Public  Utility  Invest . 

...  14', 

15 

14 

15 

25  f  ' 

,  15’, 

13 

Recent  Knitting  . 

-  I  t 

24 

10 «; 

Reliance  Grain  .  . . 

...  34 

5 

45 

34 

Robert  Mitchell  . . 

...  52 

52 

47  *; 

48 

1135  4 

66’, 

41 

Do..  Rights . . 

...  3 

3 

2.’, 

2 

1910  — *  ’ 

, 

V.  A  ■ 

126 

25  .... 

14! 

104 

,.  B 

170 

2  ... 

a.’04 

,188 

head'«  Cafe  . 

_  6 

6 

6 

6 

311  .... 

1 

6 

pref.  . 

in 

ft 

innon  Steel  ... 

4R 

.18',' 

* .  pref 

10! 

07 

■)n9l  Breweries 

.  132  H 

132  H' 

134 

1 750  4  I  ' 

145 

no 

> .  pref 

130 

170 

Brick.  New  . 

.  12 '» 

12  *; 

12  va 

12*4 

39  ... 

15 

1  7 

'  .  pref. 

33 1; 

34  *, 

33 

33 

I'tq 

36 

.’•0 

Grocers,  pref. 

10.1!, 

;o 

106 

inn 

Steel  Car 

.  .  103', 

103  h 

100 

109 

4  46  3  * 

147  ' 

86 

ie  Flour  Mills 

570 

370 

570 

570 

52  .... 

700 

480 

'.pref. 

|40 

174 

Equitable  Life. 

....  5.5 '/ 

55  *V 

53 

53 

105  —  ’ 

6'> 

481, 

.  Rts. 

....  3  • , 

3 «; 

'2’, 

3  *a 

1792  —  ' 

4', 

2 

S^<*el  Products  . 

37 

.’0 

1 ,  pref 

in:> 

ge  Crush 
,  A  pref. 

I .  B.  pref  .  31  > 

va  L.  H.  fis  P-  •  • 

’ .  pref.  . 102* 

Traction  ...  53 

Hersey  .  128 

,  pref . 

lans  . 9J 

I..  pref. 

>  Engravers .  3.1 

Alfred  .  67 

,  pref.  . 

Hope  San.  . 

Rico  Ry.  .  85 

..pref .  00 

I  Telegraph  pref . 

Corp . 104 

d  Metals .  30 

Rts .  1  ' 

.,  pref .  120 

Bros .  80 

-  pref .  104 

old  .  •  33 

y  Canners . .  24  * 

c  Power  .  78 1 

ide  Silk  Mills  .  29 

s.  Wm.  A  ... 

.  pref  . 

II  Motor  . 

pref. . 

nigan  Water .  79  * ; 

in,  Williams  .  210 

,  pref . 


Do.  pref  . 

I  Robert  Simpson,  pref.  . 

$3  .00  ;  Robinson  Cones  .  .  27  ' 

.  .  I  E.  L.  Ruddy,  pref . .  95 

7%  Sarnia  Bridge  A . . . .  25 

$.100  I  Do  .  B.  . 

7'  '(,  Service  Stations .  65 

.  .  j  Do.,  pref.  .  132 

So.  Can.  Power,  pref  .  105 

Stand.  Pav.  &  Material  .  31 

7'^’r  I  «  pref.  .  96 ' 

.  Sprucolitc.  N.  J.  . 

Supertest  Petroleum .  .32 

7-;  '  Do.,  V.  T . 

$2  40  Do.,  pref.  100 

12*“<b  St  .  Maurice  Power  . 

$3  02  Tambiyn  Drug  Stores . .  , 

lO^-f*  Do.,  pref.  . .  98 

$1  00  Thayers  pref.  4t 

7%  Toronto  Elevators  .  77  * 

7*%,  United  Fuel  .  24 

60c  Do  .  prrf .  80 

7%,  Uo'ted  See .  60 

Do.,  pref.  .  105 

7'‘'r  Volcanic  Oil 

00  I  Water1'>5  Mfg  25 

7<7  ,  West  St.  Produ<-ts  43 

Do.,  pref  97 

William's  Alloy  Ff®>diict^  .  . 

8%  i  I'NIISTED  Of  l.S - 
$2  00  j  A‘ax  Oil  . .  1  80 

$3  00  I  Associated  Oil  Ai  Gas  . 4  2.5 

j  Commonwealth  Pete.  .  1  10 

6’';  Dalhousie  0»1  ...  4  oq 

,,  RoyaliteO.I  . 145 

1  60  S  W.  Pete  5  76 

7'';,  Wainwell  Oil  . 50 


75  5  50  5  .*^5 

50  44  .43 


1  53  90 

7  00  3  75 

210  100 

8  50  3  25 


Bonds  and  Trust  Companies 


Weak  ending  June  25»h.  I92S 


1867  —  3 
155  +  1 


i  (  OVT.  BONUS. 

’  War  31  •' 

4'-;  ,  War  37  6 

'  Victory  3.3  ,5*  y 

7^  f  I  Victory  31  .5*  y 

7','  I  Victory  37  o'-j 

1  Ueticwal  32 — 5‘y 
$100  Refunding  10  4*y, 

Refunding  13  5 

7'e  Refunding  11  4*'.>. 

2'e  Refunding  4 ft  1'y. 

LOAN  A  TRl’ST 

$2  .00  Gan.  Permanent 
$1  50  Can.  f^en.  Inv.. 

$2  00  On.  Can.  lA>an 

$2  00  Col.  Invest . 

Leon.  Invest 

aI'^L  Wurou  Si  Brie  Mort 
Landed  Banking 
!  National  Trust 
j  Ont.  T.^an  &  Deb 
8^  Real  E^'^ate  Lean 
'  t  *  Terentu  itlort 


99  ftO  99  ftO  99  .59 

191  10  191  10  191 

101  tot  100  79 

100  3.5  199  100  :,0 


191  im 
100  79  100  90 

109  :,o  mo  3.5 


99  0(t  11.800 

91  2’'.ft00 


,  Dom.  Tire& Rubber  .  Ifl 

,  Dupuis  FrereaT’  ;  pref 
Dom.  Wro!Ien.*<&  Worsteds  pref. 

9  c  Do,,  (’om 

••  E.  &  T.  Fairbanks  7r;  pref  ft 

•  Foundation  Co.  nf  Can  .  .  7 

Frost  &  Wood  News  com 

•••'  General  Steel  Wares  7’';- pref.,  9 

•••  (7reat  Lakes  Power  ("orp.  7*V 

•  •  •  •  pref.  .  9 

....  Greening  Wire  (‘o.  7’’;  pref  .  10 

•  •  •  (treat  West  IJfe  .  ftft 

-  E.W.  Gillette  2ft 

(fOod  Year  ('otton  Co.  .  .  9: 

'  Guardian  Realty  (V>  .  ft' 

I  Guelph  Carpet  &  Worsteds  Spin- 
”  <  ning  Mills  Ltd.  com  2 

Harding  (’arpet  Co.  ,  . 

;  Imperial  Life  lU 

I  Imperial  Trust  1.5< 

i  Intercolonial  Coal  8'  i  pref.  ft< 

'  n<»..  com 

1  International  Proprietories  .  ;’,i 

ti  Sift  Investment  Foundation  Units  .  ft' 

**  i  Kingston  Shipbuilding  pref  .  .  II 

Do..  Com  * 

$J  00  p  J  l^jtare  Xr  Co..  .  U 

ti  ftft  *  Lindsay  Distilleries  . 

I  Itoews  ly^ndon  7' r  Ptef .  6 

IrC  '  Do.,  ("om  9 

”  ‘  :  Lake  St.  John  Pulp  &  Paper  com.  V 
I  Mansfield  Theatres  com  ft' 

I  I  )o..  prrf  81 

Oft  1  Meyhers  Distilleries  Class  A”.  3t 

'  On.,  civ,  -B" 

r  M  ntreal  City  &  Pis.  Bank  34(1 

!  Alontrral  Life  29''^  paid 
'  Alanufarf •Tcrs  Life  190 

Hr-  '  Me'i'an  I  i  lo  &  Power  2nd  prrf.  2 
ta  ftft'  M^'n*.  Maid  power  pref. 

I  fwifh  bonus  of  19l 

.  '  Men.  Island  rem  40 

-  M  **(.  Hnance  ft' ;  prrf,  ipar 
”  '  '  \ a*  IP  t. 60  with  bon»’P of  ( ’em  t  4  6 

I  Mount  Re\al  Hetrlft'  ,  prrf  .V) 

t}  ^  Pn.,' $2.'..  s.'un  i 

»'  N..rth  \mrr  I  iU  20''.  Hn 

^  N  F  I  ict"  f.  Powrr  pr'*  ' 

N  S.  Pnbtir  (  eld  Storage  Tr  rm 
I-imited  com 

Power  Co  p  of  Canada  Ltd.  ft''i 

2nd  prr  f  ^9 

Pre\  inrial  Bank  M5 

*  Prevtncial  Paprr  7'''J  prrf  99 

'*’■  Qtjrber  Pulp  w  Paper 

*  ’  ■  Rrynolds  Investint  New  42 

*  Rr’i  inre  (irsin  6*'CV  prrf 

___  Ritz  Carlton  Hotel  pref  ....  19 

Rolland  Paper  ftC  pref  .  ?I2 

I  lo..  cem  .  2 

n  . Selected  Industri'^  Inr.  rom  19 

Sterling  Coal  ("om 

Sun  Life  Assurance  Co.  of  ( 'an  24.60 
St.  Lawrence  Paper  Units  75' i 

—— —  j  paid  .  *>9 

I  Trr<t‘  ^  Guarantee  Kl 

i  d  'miiamfnts  3 

|w|  1  (’an.  com  .  . .  12 

j  . rd.'^  (’.ii>col:ites  prrf  r.| 


Mackay  (*os.  .  7 

Do.  pref .  4 

West  Grocers,  pref  .  .  7 

Toronto  Mortgage . 12 

Nat.  Trust  .  12 

Sun  Life  26 

C.  N.  power,  pref  .  7 

Chap.  (lurd  .  $2 

,  Do.,  pref .  '! 

j  (‘an.  Gypsum  .  $3 

Moore  Coys  .  $1 

i  Do.,  “.A'',  pref  .  7 

;  Do..  “B”  pref  . 7 

'( ‘an,  Canners  .  f*('c. 

!  Do.,  Ist  pref  ft 

I  1)0.,  ronv.  prof  .  89c. 

!  Int.  Nickel,  pref  7 

Can.  Locomotive,  nref  .  7 

J.  S.  Mitchell,  pref  . 7 

Ottawa  L.H.  &  P. .  ft 

Do.,  pref  .  ft* 3 

Bldg.  Prod.  A.&B  .  .  1  60 

Barcelona  Power .  int. 

Do.,  pref  . 7 

1  Quebec  Power  .  $2 

B.  C.  Packers,  prrf  .  7 

Nat.  Steel  Car.  .  $2 

Hamilton  (‘ottons.  pref  .  $2 

Consumers  Ctas  .  19 

Can.  AVirebound  Boxes  .  .  .  . .  $L.50 

DufTerin  Paving,  pref  .  7 

East  Theatres  7 

Steel  of  Canada  .  1.75 

Do.,  ref  .  1.75 

Imperial  Bank .  12 

i  Tookes.  pref .  7 

i  Sarnia  Bridge  .A  .  $2 

[  Pub.  Util.  Invest .  int. 


$1 

2.5c.  q 

July 

2 

June 

H 

.75r 

$1 

24c 

ftc.  q 

July 

ft 

Juno 

1ft 

IS 

24 

5 

1*4  q 

.lulv 

2 

June 

1.5 

1«/ 

7 

1»,  q 

July 

2 

June 

1.5 

•5'* 

7 

ft 

1'n  q 

Julv 

2 

June 

15 

4'i 

6 

ft 

2  q 

Julv 

*> 

June 

15 

$2 

«50c.  q 

■lulv 

2 

June 

1.5 

1  .50 

7 

1*4  q 

.lulv 

June 

15 

■I', 

7 

$i 

2ftc.  q 

Julv 

June 

1.5 

7,5r. 

7.5r. 

3.40 

ftOc.  q 

Julv 

June 

1.5 

1  20 

$5 

1 .2.5  q 

Julv 

2 

June 

1  5 

3  75 

S3 

" 

1«,  q 

July 

June 

14 

.5*4 

7 

q  July  1  June  H 
0  July  15  June  20 


6*4  q  July 
1  *4  q  July 
,50r.  fj  .lul.v 
1  *i  q  July 
7.5c.  q  July 


26c.  q  July 
1*4  q  July 


7  1*4  q  July 

f.r'c.  t2*jc.  qJuly 
ft  q  July 

89c.  20r.  q  July 


1  June  15  9 

2  June  20  0 

1  June  15  IftS 

1 5  June  29  6 1 

2  June  15  $I  P 

2  June  15  6* 

2  June  1.5  2  26 

2  June  14  59r. 

2  June  14  t3t 


1*4  q  Jul 
1  *4  q  Jul 


July  2  June  14  3t$ 

July  2  June  14  3*j 

July  2  June  15  25e. 
July  2  June  15  4*j 

July  2  June  15  56r. 
Aug.  1  July  1  .5*4 

July  1  .lunr  20  5*4 

luly  2  June  1.5  .AJ, 


ft  1*3  q  June  39  June  15  4*3 

ft*j  1*.,  q  July  1  June  15  4^^ 

1  60  40r.  q  July  2  June  20  1  20 

int.  60r.  q  June  29  June  21  $2 

7  1*4  q  June  29  .I9ne  21  .3*? 

$2  69r.  q  July  15  June  27  $1.69* 

7  1*4  q  July  I  June  16  1*4 

$2  .5l;e  q  July  2  June  19  $1 

$2  .50c.  o  July  2  June  16  1  .59 

19  2‘j  n  July  1  June  16  7*; 

$L.50  ,37*or.q  July  2  June  1.5  $1.12*; 
7  2  1  '3  q  July  1  2  t 

7  3‘.j  S  Julv  3!  June  29  7 

1.75  43I4  q  Aug.  1  July  6  1.66*4 

1.75  43*4  q  Aug,  I  July  ft  1,66*4 

12  3  q  Aug.  1  .Tune  29  9 

7  1*4  q  July  16  June  29  .5*; 

$2  .50r.  q  July  1  June  15  $1..50 


J  ,  Ogil  vie  Flour  .  $8 

I  Nor.  Mexico  Power .  1 

I  Do.,  pref  .  7 

!  Can.  Bronze .  $2..Sf 

j  Do.,  pref.  .  7 

Intercolonial  Coal  .  4 

j  Do.,  prrf .  ft 

I  Dom.  Rubber,  pref  .  7 

!  Provincial  Paper,  prrf .  7 

'  Honey  Dew  .  pref . 7 

^  I  Western  Grain  . . . .  ft* ; 

'  Sterling  Trusts  7 

I  .Abitibi,  pre  .  ft 

Toronto  Gen.  Trusts  12 

Amalgamated  Electric,  pref  .  K 

Dom.  P.  &  T.,  pref  .  7 

.  'K.E.  Hotel  .  $r, 

7  Fraser  (‘os. . .  .  $  I 

Int.  Paper,  pref  .  7 

Marcus  l^oeas,  pref  .  7 

Loew's  London  . liOr 

1)0.,  pref  7 

M.L.H.  ^  P.,  cons  .  2.40 

Woods  Mfg..  pref  .  7 

A'laii  Biscuit,  pref .  7 

Montreal  Cottons  .  ft 

f*9..  pref  ft 

NIpissing  Mines  .  30r. 

Union  Trust  7 

Conaol.  Smelters  .2.69 

Do.,  bonus  $19 

Orange  Crush  A.,  pref  7 

'  Do..  B".  pre  ,  .  $2 

I  W.  Kootenay  P.  A  L  ,  pref  7 

I  Holt  Renfrew  ,  .  .1 

I  Do.,  prrf  7 

D^m.  Engineering  $4 

!  Can.  Fairbanks  Morse  pref  .  .  ft 

j  Prompter  P.  A-  P.  $2 

'  McKinnon  Steel  pref  7 

Robt.  Mitchell  |l 

I  Mt.  Royal  Hotel,  pref  ft 

I  St.  lawTcnce  Paper,  pref  ft 

I  Pace  Hersey  Tube*  $1 

I  Do.,  pref  .  . .  .  7 

j  Mas{.ey  Harris  ....  . .  .  .  $3 

!  Hollinger  <’ons  13 

1  Mont.  Telegraph . ft 

I  Can.  Ind.  Alcohol  . J..52 

{  Mr(‘oII-Krontenac,  prrf .  ft 

I  Real  Estate  I^an  .  V 

I  ('an.  Wineries  .  .50c. 

Dome  Mines  $| 

I  Tambiyn.  pref  . 

j  Winnipeg  Klectrie  $'J 

Russell  Motor  (‘ar  .  5 


3.6c.  q  Julv 
$2  <1  July 


July  2  June  21 
July  2  June  22 


June  29  8.5r. 
June  21  $ft 


2  June  22  6*4' 

1  Julv  19  1  75 

1  July  19  .6'; 

2  .lune  2!  1 

2  June  21  ft 


1*4  q  June  29  June  26 

1*4  q  July  2  June  15 

l*i  q  July  1  June  15 

I**  q  July  2  June  16 

3»:  8  June  30  June  20 


1  ’  . 

u 

.lulv 

20 

Julv 

10 

.  4'j 

4' 

ft 

q 

Julv 

2 

Junf 

25 

9 

12 

2 

q 

Julv 

1.5 

June 

2ft 

I’l 

q 

.lulv 

1.5 

June 

22 

5', 

7 

$1.30  q 

.July 

June 

1  7 

$.5 

$8 

2e5c 

q 

Julv 

2 

June 

21 

75f 

1*4 

q 

Julv 

1.3 

June 

2.5 

.5*1 

7 

V-> 

s 

Julv 

15 

June 

29 

ftOc. 

s 

Julv 

1.5 

Jun^ 

20 

fiOf 

60c. 

ft 

s 

.lulv 

1.5 

June 

20 

7 

ftOr. 

q 

.lulv 

11 

June 

10 

$1.80 

$2 10 

1’. 

0 

Julv 

2 

June 

25 

5 ‘4 

7 

1*1 

'1 

.luly 

2 

June 

22 

.5  *  4 

7 

q  July  I  .lune  22 
'  J  q  July  1  June  22 
’jc.q  July  20  June  29 


2.. 50 

II.25S 

.lulv 

15 

Jun«»  29 

$10 

$5  S 

Julv 

15 

June  2*^ 

7 

1  *4  0 

•luly 

2 

June  20 

$2 

.‘lOr  q 

July 

2 

Jun»  20 

7 

I  *»  q 

.Iul\ 

2 

June  21 

.) 

*4  q 

•lulv 

2 

June  26 

7 

1*1  q 

J'jIv 

2 

June  2ft 

$4 

.11  q 

.lulv 

13 

June  20 

ft 

I  *  .•  q 

.lulv 

IS 

June  29 

$2 

:.o.v  u 

•luly 

15 

June  .30 

7 

1  *4  q 

Au* 

July  2.3 

II 

25c.  q 

Oct . 

L5 

Sept  .30 

ft 

l*.’  q 

.lulv 

2 

June  20 

ft 

1  ’  ^ 

.lulv 

\-^ 

Junr  29 

II 

.$1  q 

.lulv 

June  20 

7 

1*4  q 

.luly 

1 

June  20 

$ft 

V.Sr  q 

July 

15 

July  2 

1ft 

1  M 

Julv 

1 .5 

Junr  2ft 

ft 

2  a 

.lulv 

1  3 

June  29 

J..32 

ftftr. 

July 

15 

June  29 

ft 

1*2  fj 

.lulv 

1.3 

.lune  .30 

V 

ft*-  s 

Julv 

2 

June  l.S 

r>Or. 

12*  q 

.lulv 

i:> 

July  1 

$1 

25c.  q 

.lulv 

20 

June  29 

■« 

1*1  q 

July 

1 

June  22 

$2 

$1  s 

\uc. 

1 

July  m 

9  .3  25 
9  4lti 

t*  $1  59 
3  5V4 


Do.,  pref 

Cnna.  Food  Products  "A” 


104  2.6  104  ''6  104  KM 
10(1  2  )  100  25  100  25  190  25 
94  10 

100  ,50  100  .60  100  25  lOQ  25 


198  qq 

102  50  100 

102  70  99 

105  75  103 

191  6.5  99 

99  RO  94 

192  9.6  99 

98  80  94 

99  15  91 


03  90 1  Unlisted  Securities 

99  15  I  FurnisKtd  by  G.  (  '.  Williams  A  ( 

94  80  I  I'niisted  Storks  Bid 

99  10  !  Brandram  Henderson,  pref..  . .  ftft  00 

94  39  I  Do.,  common  .  .SI  09 

91  10  B.  C.  Pulp,  pref .  6  9  00 

Do.,  common  fi  00 

39  ('anadian  Westinghmme  45.6  00 

90  Dominion  Foundries  S:  Steel 

i94  Com  .  .. 

Dominion  Power  7'  ,  pref.  .  .  .  193  90 

(>9  Dunlop  Tire  pref .  102  .50 

ft2  Englisn  Electric  ’.A”  43  90 

Do.,  “B’*  26  90 

'26  B.  Greening  Wire  pref  .  ,  100  00 

25  King  Edward  Hotel  Deb.  '  A'*  ftl  09 

Do..  Deb.  "B’*  .  81  90 

20  Mount  Royal  Hotel  com .  8  00 


I  Pure  Riold  Mfg  .  $2 

I  Can.  Brewing  .  $2 

Int.  Utilities  "A”  $.3. 

Easy  Washer  $2 

R.  Greening  Wire,  pref  7 

(b)  increased  to  S2  basis  for  2nd  quarter. 
im)  Initbil  dividend. 

(X)  Dixidend  increased  to  $2  for  2ni  quarter 
(*)  Increaaed  to  for  2nd  quarter. 

(d)  Initial  dividend  on  new  stock. 


[|  1*4  q  Aug.  I  July  16 

7  1*1  q  Aug.  1  July  16 

$1.50  37* -.c.  q  July  15  June  29 

$2  .600.  q  July  15  June  29 


50c.  q  July  I  ft  June 


$3.50  87‘.jr.  <1  July  15  June  28  $2.62*a 
$2  50c.  q  July  2  June  27  $1 


17  90  I  Mount  Royal  Hotel,  pref, 
103  90  lOft  on  W’illard's  (‘hocolatra  com . 
192  60  Theatre  Storks 

43  90  4,6  00  .Allens  Kingston  pref . . . , , 

26  90  2ft  90  Lcew’s  Funalo  pref  . 

100  09  l^w  'sLondon  pref  . . . 

81  09  lioew's  tendon  com.  .  . 

81  09  ...  Mansfield  Theatre  com  ., 

8  00  , . .  ,  Mansfield  Theatre  pref. . . 


,69.00  5.6  09  Mortgage  A  l/Oan  S(ork«. 

ft  99  .  ("bartered  Trust  ....  118  oq  \zz  9( 

(  ’’mmercial  Finance  pref  75  00  89  Of 

09  Debenture  ^  Securities  com.  .  $9  09  , 

12  09  15  no  Mortgage  Disc'ount  pref .  .5  90  6  9f 

ft  .60  7  .50  Mutual  Finance  pref  .  ft  25  9  Of 

^4  25  5  90  Peonies  Ix'an  &  Savings .  80  00  . . 

*0  00  Sterling  Trust  ("o.  ........  108  00 

.  82  00  Trusts  &  Guarantee .  101.90  105. 0( 


IjHiiiHMiHiiiiniiam 


MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE.  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES.  OFFICES.  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6261 


WEEK  ENDED  HERE 
WITH  LEADERS  IN 
STRONG  POSITION 

Nickel,  Bridge  and  Brazilian 
Strong  Favorites  Throughout 
Period 

AVERAGE^STEADY  AT  195 


Heard  in  the 

Board  room 


:«ri 


Established  1872 


iinaii'  V  ’ 


L.  J.  Forget  Co. 

T.  W.  McAiiult:r,  Thomas  J.  Suttoc,  Paul  Goulet 

Members  Montreal  Stoch  Exchange 
Members  Montreal  Curb  Market 

469-473  St.  Frangois-Xavier  Street 
Tel.  Marquette  8191^ 


iiiaiiiiaii'i 

I 

i 

a 


Volume  of  175,318  Compares 
With  252,238  Last  Week  and 
156,820  For  the  Correspond¬ 
ing  Period  Last  Year 

Selective  trading:  -was  again  the 
outstanding  characteristic  of  the 
loca.l  market  during  the  past  week 
with  the  old  seasoned  issues  playing 
the  leadine  role.  Strength  and  ac¬ 
tivity  of  the  leaders  appeared  at 
times  to  stimulate  Interest  in  other 
quarters  and  when  the  demand  ex¬ 
pressed  itself  prices  were  not  slow  to 
respond.  In  all,  the  market  con¬ 
tinued  to  exhibit  a  decidedly  firm 


'T''HE  action  of  the  stock  markets. 

■A  while  perhaps  not  meeting  with 
favor  from  the  small  speculator,  who 
finds  few  opportunities  of  making 
what  he  has  come  to  consider  a  rea¬ 
sonable  profit.  Is  fitting  In  nicely 
with  the  wishes  of  the  far-seeing 
operator  and  the  bulk  of  the  broker¬ 
age  community. 

Despite  the  steady  appreciation  In 
levels  of  sound  common  stocks  In 
recent  weeks,  any  signs  of  a  run¬ 
away  market  remain  definitely  lack¬ 
ing.  The  continued  narrowness  In 
trading  volume  gives  plain  evidence 
that  the  public  Is  still  largely  out  of 
the  market,  and  those  who  have  the 
well-being  of  the  market  structure 
at  heart  are  hoping  that  this  condi¬ 
tion  will  per.sist  until  the  late  sum¬ 
mer.  at  least. 

Although  .some  slight  recession  la 


SPECIALTIES^T 
CHIEF  ATTENTION 
IN  QUIET  MARKET 

With  Apparent  Accumulation  of 
Popular  Favorite* — Offer¬ 
ings  Limited 

NICKEL  A  FEATURE 


Toronto  Bnr^nu  The  FInonclal  Tlinoe  ] 

Toronto.— Trading  during  the  past 
week  has  been  characterized  by  the  j 
substantial  marking  up  of.  a  few 
specialties  In  a  closely  held  market,  I 
and  persistent  though  quiet  accumu¬ 
lation  of  leading  favorites.  Most  of  | 
the  list  of  shares  continued  quiet, 
with  offerings  limited  as  against  a 
waiting  attitude  on  the  part  of  pros¬ 
pective  buyers.  ■ 

International  Nickel  has  been  fav- 


McDougall  &  Cowans 

Members  of  iha  Montreal  Stock  Exchango 
Members  of  the  Montreal  Curb  Market 

200  St.. James  Street,  West 
STOCK  BROKERS 

HAUFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


ored  for  accumulation,  and  while  the 
evident  in  some  lines,  the  business  |  seneral  public  evidently  have  not 
and  industrial  structure  remains  such  !  become  enthused  yet.  there  have] 


.1 


KIPPEN,  NEWTON  &  CO. 


Members  of  Montreal  gtork  Eicbsng? 
Members  of  Montreal  Curb  Market. 


4  Hospital  St.,  Montreal 

Branch  Office:  LONDON,  Ont„  In  the  Royal  Bank  Building 


Marquette 

41U 


Mara  &  McCarthy 

^oronto  Stock  Exchange 
Meinben<  Montreal  Curb  Market 

(.New  York  Curb  Market  (Aaaodate) 

STOCK  BROKERS 


XT.  HAROLD  ^^AR.A 
LEIGH  M.  McCarthy 
H.  G.  DAVIDSON 


JOHN  A.  MARA 
A.  MORTON  BROXTN 
Lt.-Col.  CARSON  McCORMACK 


297  Bay  Street,  Toronto 

Telephone:  Adelaide  9151 


MAURICE  FORGET 


GILLES  FORGET 


FORGET  &  FORGET 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 
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^  I  undertone  and  a  general  return  of 
5;  confidence  is  being  well  maintained 
^ '  The  nature  of  prevailing  rond.T,ons 
gi  fended  however  to  portray  a  sodie- 
a  I  what  mixed  trend  with  prices  mov- 
ing  in  a  comparatively  narrow  range. 
sjThe  closing  session  witnessed  a  per- 
—  i  iod  of  spirited  buying  a  reflection  of 
I  the  broad  upward  movement  taking 
r’ace  In  Wall  Street.  Money  in  that 
quarter  hovered  around  the  ten  per 
I  cent  level  and  gave  no  indication  of 
;  easing, 

i  The  period  under  review  opened 
I  quiet  and  irregular  with  a  further 
falling  off  in  sales  volume  but  was 
i  displaced  by  a,  return  of  interest  in 
,  Dominion  Bridge,  Throughout  (h“ 
week  thi.=;  issue  wa.s  in  good  demand 
’  and  recorded  a  net  gain  of  five  poirJs 
!  at  being  a  new  high  for  the 

;  move  Brazilian  and  Tntcrnaiional 
Nickel  were  active  leaders  for  the 
period,  the  tatter  advanced  from 
;  around  ihe  41  point  level  to  .D.,  1-g 
I  while  the  former  aBhough  ihe  target 
fo^r  a  certain  amount  of  reported 
foreign  selling  held  firm  on  the  mid¬ 
dle  fifties.  Mid-week  artivitie.s  wore 
dull  and  narrow  as  volume  shrank  to 
a  low  point  of  shares  on  Mon¬ 

day  last.  The  total  share  turnover 
for  the  week  wa.s  17.5. .MS  and  com¬ 
pares  with  252.2."S  for  la.st  week  and 
156.820  for  the  corresponding  period 
last  ye.ir.  Los.se.s  and  gains  for  the  i 
period  were  about  evenly  divided  with  I 
no  outstanding  changes  noted  in  j 
I  either  rase.  Advances  and  recessions  | 
i  W’ere  gradual  in  nature  and  at  no  | 
time  Indicated  a  tendency  to  get  out! 
'  of  hounds. 

I  The  Financial  Times  market  aver-  | 
I  age  closed  the  period  steady  at  104.6  1 
j  a:s  did  the  weekly  everage  at  104.8,  | 

Trend  of  Averaces.  | 

'  Thursday.  .Tune  20 . 

Friday,  .Tune  21 . 

j  Saturday.  .Tune  22 . 

^  Monday.  .Itine  24 . 

Tuesday.  ,Iune  25 . 

!  Wednesday.  .Tune  26  ..  .. 

!  Average  for  week . 

1  Previous  week . 

'  February  average  . 

!  March  average . 

‘  April  average . 

'  May  average. . 

;  High  1929.  Feb.  2 . 

i  Low  1929,  March  26..  .. 


195  7  i 
104  6  ' 
104  8  ; 
104  7  ' 
104  5  i 
104.6  ! 

104  8  i 

105  0  I 
205.9  I 

107.2  i 
193  0  1 

194.3  ! 


Averages  Last  Tear. 
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Contains  an  analysis  of  corporate  financing 
in  Canada  during  the  past  year  and  com¬ 
ments  on  a  number  of  attractive  Canadian 
securities. 


Copy  furnished  upon  request. 
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January  average 
February  average 
.XIarch  average  . . 
-April  average  . . 
May  average  .... 
June  average  .... 
July  average  .... 
Augu.st  average  . . 
September  average 
October  average 
November  average 
December  average 
High  (1928)  Dec. 
Low  (1928)  Aug.  16 
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212.6 
185.6  j 

i 

168.5  1 
172  5 
172  8 
178  0 
180.8 

370.5 
169  0 
163  1  I 
171.0 
174.0  I 
179.3  I 
184.0  1 

187.5 
151.2 


thai.  with  any  improvement  in  cre¬ 
dit  conditions  in  the  fall,  a  return 
to  definitely  strong  markets  could  be 
looked  fori 

*  IS  * 

Lake  Superior  forp. 

The  various  subsidiary  companies 
of  the  Tvake  Superior  Corporation, 
excluding  the  Algoma  Central  Ond 
Hudson  Bay  Railway  Company,  earn¬ 
ed  $3,452,806  in  the  eleven  months 
ended  May  31st.  1929.  This  was  be¬ 
fore  taking  into  account  bond  inter¬ 
est  and  general  depreciation  As 
recently  announced.  t'he.=e  are  not 
to  he  taken  as  warnings  of  the  Lake 
Superior  Corporation. 

If.  if.  i/i  If. 

f'ansfl.a,  flypsnm. 

It  Is  understood  that  application 
has  been  made  and  listing  will  short¬ 
ly  he  announced  on  tho  Alontreal 
Stork  Exchange  of  I'anada  Gypsum 
and  Alabastine  common  shares, 
which  for  somp  time  past  have  been 
listed  on  thp  Toronto  Stork  Exchange 
and  actively  dealt. in  in  the  market. 
Last  year  the  company  earned  ap¬ 
proximately  $7  per  share  on  its  then 
outstanding  common  stock,  and  paid 
a  $3  annual  dividend,  which  rate  it 
is  now  paving. 

.y.  ,y  y.  y 

Asbestos  Corporation. 

M*hlle  no  official  information  comes 
from  the  new  management  of  the  As¬ 
bestos  corporation,  advices  received 
from  Thotford  Mines  are  to  the  ef¬ 
fect  that  changes  in  the  personel 
are  taking  place.  R.  B  Doucet. 
former  manager,  has  retired  and  J. 
E.  Triganne  ha.s  been  placed  in 
charge  of  all  sales.  Frank  Hutchi¬ 
son.  the  American  mining  engineer 
retained  by  the  former  board  has 
been  replaced  hy  Captain  J.  c,  Ross 
of  Montreal  as  consulting  engineer 
and  assistant  to  the  president. 

4^  -  Sf-  if. 

Central  Stations, 

H,  W.  Knight,  general  manager  of 
Service  Stations  Ltd.  has  .iufd  re¬ 
turned  from  a  visit  fo  the  Bennett 
plant  in  the  United  State--,  where 
Important  new  developments  are  un¬ 
der  way.  For  some  linm  past  this 
subsidiary  has  hcpu  supplyin.g  Stan¬ 
dard  (lil  Coriipanies  in  the  New  Eng¬ 
land  States  w  ith  service  station 
gasoline  pumps.  The  movpnien*  Is 
towards  installation  of  a  better  clas.s 
of  pumps  in  the  territories  served 
and  thus  new  business  of  size  Is 
developing. 

y  y  ¥  » 

Canadian  Wineries. 

The  ma.ior  problcm.s  faced  hy  Can- 


been  substantial  evidences  of  accu¬ 
mulation.  which  is  stated  to  he  for 
the  accounts  of  strong  interests,  not 
only  In  Canada  but  New  York.  There 
has  been  a  change  in  sentiment  In 
this  stock,  and  some  larger  Houses 
have  lately  advised  its  purchase.  : 
Shorts  in  New  York  who  based  their  , 
position  on  the  high  price  of  the  ! 
stock  earlier  In  the  year.  In  relation  j 
to  actual  current  earning  power, 
will  witness  their  viewpoint  dwindle  | 
in  importance,  as  the  concrete  de¬ 
monstration  of  the  company's  poten¬ 
tialities  comfi_  into  effect  through 
completion  of  the  first  stage  of  the 
new  copper  smelter  next  year.  Us¬ 
ually  a  development  of  this  nature  i 
i.s  discounted  will  ahead.  Strength! 
in  Nickel  shares,  if  sustained, 
should  have  a  bullish  effect-  on  the 
whole  market. 

The  appreciation  of  over  9  points 
in  Standard  Steel  shares  during 
fhe  week  has  focussed  attention  to 
thi.s  issue,  which  sold  up  to  83. 

Doubtless,  fhe  rise  of  4  points  In 
C  anadian  Oil  Cos.  shares  reflects  the 
statement  made  by  officials  regard¬ 
ing  the  substantial  increase  in 
stations  and  sales  this  year  to  date 
Cosmos  Imperial  also  advanced  4 
points  from  the  recent  low  and 
.Maple  Tycaf  moved  up  3  points,  fol¬ 
lowing  the  ratification  of  proposed 
capital  changes  by  shareholders  and 
the  announcement  that  dividends  at 
fhe  rate  of  $6  per  .share  would  be 
paid  half-yearly  on  the  “B"  prefer¬ 
red.  in  which  common  shareholders 
will  have  an  interest.  Goodyear  ad¬ 
vanced  19  points  to  359. 
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TOIRIST  CAMPS  POPULAR. 


Moose  Jaw. — Additional  facilities 
are  being  provided  at  Moose  Jaw 
Auto  Tourist  Camp.  Last  year  about  ! 
7Mon  people  used  the  camp  and  the  ' 
present  season  is  expected  to  wit- 1 
ness  a  considerably  Increased  at¬ 
tendance.  ,  ! 
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Good  Progress  By 

Zetland  Garages,  Ltd. 

'  Ihe  first  unit  of  Zetland  Garages, 
Limited,  situated  at  the  corner  of 
St.  Maurice  and  St.  Henry  streets, 
has  shown  good  progress  since  the 
beginning  of  operations  in  March. 
This  unit,  of  which  others  are  plan¬ 
ned  for  Ihe  future,  earned  all  fixed 
charges  and  overhead  from  the  fifth 
week  after  opening. 

Live  storage  figures  show  that  the 
plant  was  44.4  per  cent,  full  for  all 
days  during  the  period  and  19  per 
cent,  full  nights,-  thus  making  an 
average  of  31.7  per  cent  full  for  the 
total  elapsed  time.  Dead  storage 
accounted  for  G7.7  per  cent,  of  the 
total  capacity,  making  In  all  a  util¬ 
ized  space  of  69.4  per  cent,  of  all 
space  available  for  live  and  dead 
storage  combined. 


and  the  expenditure  for  plant  exten 
.Sion,  will,  It  is  be’ieved.  ultimately 
contribute  to  a  more  profitaible  in¬ 
come. 

In  spite  of  price  reductions  the 
company  recently  declared  an  initial 
dividend  of  121.^  cents  on  the  com¬ 
mon  stock  for  the  qua.rter  and  fhe 


Adverse  Trade  Balance  Grows  ! 

In  Current  Year .  15  1 

Year  1927  .Baw  Canada  Richer 

by  $900,000.000 .  It 

Fire  Taking  Heavy  Toll  of  For¬ 
ests  of  N.  S .  1; 
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Redeemable  Preference  stock. 
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quarterly  dividend  of  at  least  this 
amount  could  be  paid  readily, 
y  y  y  y 

Tnlemafional  Xlrkel. 

It  Is  reported  that  buying  of  nickel 
shares  in  volume  has  already  come 
from  New  York  and  that  one  of  the 


w 


Dnmitnond 
Street  Realty 
Corporation 

Xtefunding  Sixxking 
Ftmd 

Mortgage  6H% 
Gold  Bonds 

'PaiedFeb:Tsl92Z 

Dm«  Feb.  j;  1942 

Price:  100  and 
accrued  Interest 


esnyiog  a  bonus  of 
share  of  no  par  value 
OMtusQa  stock  with  each 
|100  of  bonds. 

(Fractional  ihares  of  no 
par  value  common  stock 
will  be  adjusted  at  |2} 
^>er  share). 


An  Investment  in  a 
City^s  Popularity 

Summer  finds  Montteal  crowded.  Motels,  large  and  small,  are  filled, 
often  to  overflowing.  Again  in  midAvinter  comes  a  call  for  accommoda¬ 
tion,  while,  all  year  round,  there  is  a  demand  for  the  up-to-date,  quiet 
hotel  that  oombiaes  hotel  aetyk*  nd  spanment-comfoR.  v 

The  De  LaSalle  Aptttmeot-Kotel,  Montreal,  enjoys  a  substantial  pop¬ 
ularity  aoMog  both  tourists' and  the  steady  all-season  trade.  It  is  situated 
in  the  hean  of  the  atf,  within  easy  rea^  of  railway  sutions,  business, 
theatre  and  sh(^ing  districts. 

It  consists  of  a  five-atorev  apartment-hotel  and  a  four-storey  apartment 
building.'-  A  five-storey  additiem  is  now;  under  construction. 

The  "De  LaSalle"  ia  owned  and  operated  by  the  Drummond  SReet  Realty 
Corporation,  and  we  offer,  as*an  attractive  investment,  the  Corporation's 
present  offering  of  Refunding  Sinking  Fund  6^1%  Gold  Bonds. 

Pull  particulars  'trill  b*  sent  on  requast 

JOHNSTON  "“WARS 

Royal  Bank  Building,  Montreal 

MEMBERS:  Moutraal  Stack  Exebattga,  Toronto  Stock  Exchange,  Montreal 
Curb  Market,  Whemipeg  Grain  Exchange,  Chicago  Board  of  Trade  ^ 
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Canada  Wire  and  Cable. 

Sharer,  of  Canada  Wire  and  C  able 
will  he  called  for  trading  on  the 
Montreal  Stock  Exchange  within  a 
very  short  time.  The  president  of 
the  company  is  authority  for  the 
statement  that  the  plants  of  the  or¬ 
ganization  are  hu.sy  24  hours  a  day. 
The  B  stock  has  been  selling  in  the 
vicinity  of  S3  and  the  A  stock 
which  pavs  an  annual  dividend  of  $4 
per  share,  around  68. 

Closing  Prices, 

Folic-n-ing  !S  a  !!st  cf  thf  latest 
prices  as  at  1.09  p  m.  Thursday,  June 
2tth.  I?:?  : — 

Abitibi  . .  42 

Alta  Grain  . .  49 

Brazilian .  . .  ST''. 

B.  C  Packers . '.  .  . .  i .  19 

B  C  Power  A.  - . ■ .  46 

Brompton . 4H4 

Bruck  Silk  ...  .  .  .  . . .  34 

Building  Products  ..  ..  ..  ..  34  46 

Can  Car  132% 

Can  Ind  Alcohol  ..... .  .  ..  25% 

Can  Power  &  Paper.  . .  ....  . .  29 

Cockshiitt  Plow .  39 

Doni.  Bridge  ...  ...  107 

Dom  Textile .  99 

Famous  Players  .. .  . .  .51 

Gurds .  36 

Hamilton  Bridge  .  5.3 

International  Nickel .  .53 

Lake  of  the  Woods  .  ..  5.3% 

Lyall .  20 's 

Massey.  Harris  ...  ...  .  SOtj 

Montreal  Power  ...  . . 111% 

Net.  Breweries  . .  . . 135 

National  Steel  Car .  103*4 

Power  Corporation . 10' 


Price  Bros  .  . 

Quebec  Power  ,  . 

Phawinigan  . 

Simon  &  Sons  .  . . . 
S  C  Power  ....  ... . 
St  Lgwrenee  Paper 
Steel  of  Canada; 


80 

80 

83 

41 

41 

20 

54 


Aseh  I.td. .  .  •  *. 
Asbestos  . 
Atlantl*?  Alr^'-av; 
B  C.  Electric .  . 
B  C.  Power  .  . 
B$sco  .  - 

Bell  Telephone 
Br.  C'an.  T^lines 
■Sra’ilian  .  . 

Drunk  Silk 
Canade  Gyps’im 
C^na'^amerlca  C 
Can.  Steamships 
Can.  Brewing  . 
-C  r  R 


Can  Wineries  "-20 
Can  Wire  &  Cable  -0 
Ch(*9  Gurd  .  ^ 

CockFhutt  PIq'y  10 
Dairy  Corp  ©f  C.  3 
Dom.  Bridge  1 

Dom.  &  Anglo  C.  6 
Dom.  Stores  .  1 

Edmonton  C.  D.  .  3 
Foundation  Co.  5 
Ford  of  Canada  .  9 

Fraser  Cos.  •  7 

Fuller  Co.  Geo,  H  r» 

Hon<»y  Dew  .9 

Miufng  and  Oil  Companies. 

Alax  Oils  .  .  . 

Associated  Oils 
Astoria  Rouyii  . 


Hunts  I.td  .  .  . 
Huron  Erie  .  . 

In»  NR'kel  . 

Tnt.  Paper  F  . 

Int.  Proprietarlee. 

Int  UMlttles  .  . 

K  E  Hotel 
l-a.^9  Sup  Corp.  . 
Lobla’^e  .  •  • 
London  L'^an  •  . 
Man,  Paper  -.  .  . 
Maple  Lea.f 
Matthew  bloody  . 
McColi-Frontenar.' 
Minn.  Paul  &  S’ 

Mont,.  DalrN' 

Kat.  Distilleries  . 

N  W  Utility 
Nor  Mex.  Power 
Queens  Pk.  Plaza 
Robt.  Mitr.helf  . 
Service  Station  .  1-29  1 
Simnsons  Ltd  ,  . 

S.  C.  Power  .  . 

Stand.  Steel  (j.  1 

Waterloo  Mfg  .  . 

W,  Kootenay  P. . - 
Weybum  Security.  .18  I 
Wpg.  Electric.  .  2-6 


Winnipeg  Electric  ....  ......  76% 


Big  Mis.aouri 
B.  C*.  Oilfields  . 
Can.  Kirkland  . 
Cartier  Oils  .  . 
Castle  Tivthe've 
Cent,  Manitoba 
Coniauruni 
Cons  Smelters, 
Falc'onbridge  , 
Granby  Coneol. 
Grover  Daley 
Marker  Mines 
Hudson  Bgy'  M. 
James  Bay  OH 
Kirk.  Lake  Qold 


tl 

10-11 
.  13 
.  14 
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Lake  Bhor».  ,  ,  11 

Meint.vre  Porr.  .  ,  11 

Mt.  Boy . 31 

Newbec . 11 

Noble  Five  Mines  14 
Vordon  Corp,  ,  .12 
Noranda.x  .  11-12 

Rhyolite  Rouyii  .'  12 
San  Antonio  Mines  12 
Sherrltt  Gordon  .  9 

Siacoe  Gold  ...  11 
Sudbury  Basin.  .  11 
Teck  Hughes  .  ,11 
Toralta  •  Qils  .  .11 

Ventures  iJd  11 

Walnw’ell  Oils  .  9 

Wr.  Hargreaves  .  11 


A  REAL  ESTATE  REVIVAL.  | 

Calgary. — With  land  sales  In  the  i 
middle  of  June  x-alued  at  $475,000  ! 
and  with  fhe  value  of  building  per¬ 
mits  for  the  same  period  equal  to  ! 
$4,426,007,  officials  of  the  city  are  i 
convinced  that  at  the  end  of  June  j 
Calgary  will  have  passed  the  most 
successful  haif  year,  as  regards  real  | 
estate,  in  Its  history.  ] 
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TORONTO 


Career  of  Toronto’s  Mining  Exchange  Has  Been  Largely  a 
Reflection  of  the  Rise  and  Fall  of  Interest 
in  Mineral  Development. 


NEVER  GREATER  OR  WIDER  INTEREST  THAN  NOW 


Another  New  and  Larger 
Building  to  Meet  Expansion 


By  B.  F.  A5HBV. 

TORONTO’S  mining  exchange  is  thirty-two  years  old.  During 
that  momentous  formative  period  in  the  mining  industry 
'■»f  Canada,  it  has  experienced  vaiying  foitunes,  as  the  mining 
fields  on  which  it  depended  came  into  prominence  or  declined'. 
'W'ith  the  present  unprecedented  exploration,  the  Exchange 
!  seems  established  now  on  an  exceedingly  fimi  foundation.  It 
will  take  generations  before  the  mining  areas,  being  opened  up 
almost  daily,  are  exhausted.  Today  the  exchange  is  identified 
;  with  on'o  of  the  countiy’s  greatest  industries,  it  is  enjoying  un¬ 
precedented  prosperity. 

j  In  1896,  the  Rossland  and  other  mining  camps  of  British 
I  Columbia  were  attracting  attention.  People  in  the  East  were 
j  already  interested  financially,  as  were  the  gi’eat  centres  of  the 
I  western  United  States.  B.  C.  was  the  niecca  of  mining  men  from 
near*and  far.  The  Sullivan  Mine,  which  now  foims  an  integral 
part  of  the  holdings  of  the  Consolidated  Mining  and  Smelting 
Company  of  Canada,  was  then  known  as  the  North  Stai\ 

In  1897.  a  number  of  brokerage  ern  exchanges  and  mining  camp?, 
houses,  which  had  been  estabiishhed  A  stabilized  medium  for  the  pur- 
in  Toronto  and  which  were  already  chase  and  sale  of  share?  became  an 
doing  a  considerable  business  in  imperative  need.  Individual  broker- 
mining  stocks,  got  together  and  age  house?  were  doing  a  consider- 
early  in  1897  formed  the  Toronto  able  volume  of  business,  but  market- 
Minlng  &  Industrial  Exchange,  un-  ing  facilities  were  Inadequate.  No 
der  a  local  charter  granted  by  .Tudge  .standardized  basis  for  ■  determining 
McDougall.  It  appears  that  at  this  prices  from  day  to  day  was  avail¬ 
time.  a  number  of  Curb  operators,  able.  In  the  interests  of  the  brokers 
with  no  special  connections  had  ap-  themselves  and  the  general  public, 
peared  in  Toronto  with  their  pockets  who  wanted  to  sell  in  the  highest 
full  of  script,  some  of  which  repre-,  market  or  buy  at  the  lowest  avail- 
sented  mines  located  in  the  moon,  able  price,  the  Toronto  Mining  and 
and  the  exchange  was  formed,  in  Industrial  Exchan.ge  was  formed. 


:  part,  for  the  purpose  of  protecting 
I  the  reputable  brokers  and  the  pu¬ 
blic  from  the  operations  of  these 
unattached  salesmen. 


■Exchange's  Influence  Grew. 

As  was  Indicated  above,  the  Ex¬ 
change  found  it  necessary  to  enforce 
strict  regulations  regarding  the  sec- 


uritie?  listed  No  mining  slock  was 
.iraited  at  that  time  to  twenty-ttve  gjven  a  place  on  the  Exchange,  for 
members.  A  keen  demand  for  seats  instance,  unless  40%  of  the  capital 
developed  and  an  agitation  was  p,ock  was  in  the  treasury  to  be  used 
started  to  have  the  number  of  sea  s  development  purposes.  The  Tor- 
on  the  exchange  Increased.  Th-s  ^nto  Mining  Exchange  became  in- 
was  refused  by  the  board,  with  the  fiuential  and  important.  Quotations 
result  that  a  second  exchange  was  appeared  dally  in  the  leading  Unit- 
formed  in  1899  known  as  the  Stan-  ^d  States,  and  western  papers, 
dard  Stock  and  Mining  Exchange,  c 

Limited,  with  a  board  of  directors 

as  follows:  E.  Gartly  Parker,  presl-  Charter  m.embers  paid  ,835  to  $40 
dent;  M.  D.  Boyd.  1st  vice-president;  each  for  seats.  By  the  time  the 
A.  J.  Barr,  2nd  vice-president;  L.  R.  Rossland  boom  had  reached  its 
Arnett,  secretary;  H.  B.  Lyon,  height  seats  changed  hands  at  as 
treasurer;  directors:  W.  A.  Kava-  much  as  $4.O00.  Later,  when  the 


nagh,  D.  F.  Maguire  and  W.  K. 
Magee. 

3Iining  Boom  Bursts. 

Soon  after  this  exchange  was 
formed  the  Rossland  boom  burst, 
hard  times  set  In  and  in  1900  a 
I  merger  of  the  two  exchanges  took 
place.  As  the  Standard  Stock  &  Min- 


r.  K.  crash  came  in  Rossland.  and  mining 
share  trading  dwindled  almost  to 
nothing,  brokers  found  pickings 
was  many  members  retired  and 

burst  changed  hand?  at  as  low  as 


Iuaiu  Limes  SCL  lu  duu  lu  ii  \ 

merger  of  the  two  exchanges  took  I  Earlj  Trading  P  ocedur.. 
place.  As  the  Standard  Stock  &  Min- 1  "While  the  boom  was  on.  however. 
Ing  Exchange,  Ltd.,  had  been  incor-  i  ^  prosperous  business  was  carried 
porated  under  a  Dominion  Charter,  |  mil  ^he  dally  sessions,  the  hours 
this  was  assumed  and  with  It  the  i  of  which  were  about  the  same  as  at 
name.  Charter  members  of  the  Tor-  I  present.  Brokers  assembled  at  the 
onto  Mining  and  Industrial  Exchan-  hour  prescribed  and  sat  around  a 
ge,  however,  hold  the  same  seats  as  |  table,  at  which  the  secretary  presid- 
they  purchased  In  1896.  In  1908  it  I  ed.  The  secretary  would  start  trad- 
was  considered  desirable  to  change  >  los  by  calling  out  the  name  of  a 
the  organization  Into  a  company  |  ®fock,  such  as  the  Mar  Eagle,  and 
'  without  stock,  and  under  a  neiit  |  offers  and  bids  would  pass  between  | 
charter  the  word  “Limited”  was  brokers  until  all  were  satisfied,  then 
dropped.  name  of  another  stock  would  be 

un.,,..  T,  T.C4...I  called,  and  so  until  the  list  was  ex- 

Busy  WlUe  It  Lasted. 


■dropped.  name  or  anotner  siock  wouia  do 

'vrY.n^  called,  and  so  until  the  list  was  ex- 

I  Busy  WlUe  It  Lasted. 

I  Between  1896  and  1900,  the  hoom^^ppjp  gg  many  as  200.000  shares, 
In  Rossland  and  other  mining  camps  ,  v^-ould  change  hands  in  a  single  day. 
i  ^ n  Columbia  expanded  rapid-  j,-  Tickers-Xo  Telephones. 

1  ly.  and  to  this  was  added  the  newer  ^ 

,  camps  in  Rainy  River  district.  On-  I  beginning,  no  ticker  serv- 


i  on  fhn  i  Tlckers-Xo  Tclephoncs. 

1  ly.  and  to  this  was  added  the  newer  ^ 

,  camps  in  Rainy  River  district.  On-  I  beginning,  no  ticker  serv- 

.  tario.  In  the  promotion  and  early  j  lee  or  telephones  were  Installed,  but , 
'  development  of  numerous  com- 1  a  large  proportion  of  the  business  , 
'  panies,  such  as  the  War  Eagle,  Iron  i  "'as  done  by  wire  communication 
Mask,  Monte  Crlsto,  White  Bear,  between  Rossland.  Spokane.  Vancou- 
:  Cariboo  McKinney,  Rambler  Cariboo,  Colorado  Springs,  and  from 

Le  Roi,  Texada,  Nicola,  Centre  Star,  other  camps  and  Toronto.  There  , 
I  Crow's  Nest  in  British  Columbia  were  days  when  brokers  w'ould  come  , 
i  and  the  Mikado.  Golden  Star,  and  "'Rh  big  sheaves  of  telegrams  from  j 
Foley  In  the  Lake  of  the  Woods  j  these  distant  points  containing  or- 
field.  Ontario,  many  people  In  east-  !  <lors  to  sell  or  buy. 

I  ern  Canada,  and  especially  in  Tor- 1  A  favorable  commentary  on  this  j 
!  onto,  were  Interested.  Close  con- 1  long-distanw  trading  is  that,  not- 


nectlons  were  established  with  west- 


(Continued  on  Page  32) 


'’“'TtBSVfc  13  an  exTeriorvfew  ol  tKe  Sfandard  SfSisIt'  and  Mi'nfng  Exchange  building 
on  Temperance  Street,  Toronto.  The  whole  structure  has  been  renovated  And  the  most 
modern  facilities  for  expeditious  stock  trad  ing  installed.  The  Exchange  proper  occupies 
the  entire  third  floor. 

Below  are  three  interior  views  showing:  The  Members’  Lounge  and  Board  Room, 
the  West  Wall  and  North  end  with  quotation  board  and  trading  posts,  and  th^  East 
wall  with  C.  P.  R.  and  C.  N.  R.  telegraph  offices,  and  the  secretary’s  rostrum. 


Temperance  Street  Structure  Second  New  Pretoiises  in  a' 
Little  Over  Two  Years — Has  Facilities  For  i 

Trading  Second  to  None  j 

-  I 

NEW  BOARD  ROOM  DOUBLE  THE  OLD  IN  SIZE  i 

______  _ _  ✓  j 

By  R.  GOLDWIX  SMITH,  I 

The  standard  Stock  and  ^Mining  Exchange,  Toronto,  has 
moved  into  its  new'  home  at  Temperance  Street,  , 

This  is  the  second  move  the  exchange  has  made  within  a ; 
ittle  more  than  two  years,  and  is  due  to  extraordinary  expan¬ 
sion  in  business.  ! 

After  having  occupied  the  former  premises  at  15  Rich- 
nond  Street  West  fpr  a  little  more  than  two  years,  the  Standard  I 
Exchange  purchased  the  spacious,  fireproof  building  of  the  Bell 
Telephone  Company  of  Canada,  on  Temperance  Street,  and  for  | 
leveral  months,  it  has  been  in  the  hands  of  aixhitects,  engineers  ! 
uid  contractors.  The  third  floor  is  occupied  by  the  Board  i 
loom,  lounge  room  and  executive  offices  of  the  Exchange,  while 
he  first  and  second  floors  have  been  converted  into  attractive  | 
iff  ices,  some  of  M'hich  have  already  been  leased.  ! 


The  New  Home  on  Temperance  Street 


Alterations  to  the  new  buildiiig  have  involved  an  expendi- 
ure  of  approximately  $100,000,  with  the  result  that  the  organ- 
zation  possesses  one  of  the  finest  and  most  efficient  exchange 
uarters  (board  rooms)  in  existence.  ; 

The  most  approved  devices  to  Columbia  and  newer  sections  of  On- 
icllltate  the  transaction  of  the  tario  have  risen  Into  prominence,'  In 
uslness  of  a  stock  exchange  have  addition  to  the  now  prolific  oil  Indus- 
sen  installed.  Plans  were  worked  trv  of  Alberta.  Activity  In  gold  and 
jt  after  careful  study,  not  only  of  gii^rer  stocks  has  been  challenged  by 
revailing  systems  elsewhere,  but  of  an  Imposing  array  of  shares  of  base 
16  latest  developments  in  equip-  nietal  and  oil  companies.  'With  re- 

spect  to  gold,  base  metal,  and  oil.  It 
The  new  Bo^rd  Room,  the  dlmen-  is  recognized  that  expansion  Is  as  j 
ons  of  which  a''e  approximately  60  yet  only  In  Its  first  phase.  | 

let  by  S3  feet.  Is  double  the  size  The  first  feature  that  Impresses 
P  the  former  premises  on  Richmond  the  visitor  at  the  new  Exchange 
treet  and  appears  a  far  call  from  Board  Room  Is  its  spaciousness.  One 
le  old  premises  on  King  Street  of  the  problems  that  faced  the  ebn- 
'"est,  which  had  been  the  home  of  tractors  was  the  heavy  construction 
le  exchange  for  many  years.  The  of  the  building.  In  order  to  gain 
icrease  In  accommodation  is  start-  the  required  space  for  the  board 
ng,  but  the  expansion  in  the  busi-  room,  the  main  stair  between  the 
=ss  done  by  the  exchange  within  seepnd  and  third  floors  had  to  be 
16  past  decade  probably  has  been  diverted  and  the  Jlght  court  had  to 
iprecedented  in  the  history  of  any  he  built  over.  in  the  board  room 
ock  exchange.  M’ith  respect  to  the  itself,  all  existing  walls  and  columns 
ilume  of  shares  traded  In.  the  were  removed,  the  ceiling  raised  to 
andard  Stock  and  Mining  Exchan-  a  height  of  25  feet  and  spanned  by 
»  In  the  past  two  or  three  years  trusses,  with  the  result  that  there 

15  equalled  that  of  the  New  York  ig  no  obstruction  whatever  to  the 
ock  Exchange,  While  the  value  \dew. 

■  shares  traded  In  on  the  New  York  The  next  thing  that  strikes  the  eye 
ock  Exchange,  of  course,  has  been  jg  the  exceptional  lighting.  The 
uch  greater,  it  Is  the  number  of  board  room  traverses  the  entire 
dividual  transactions  In  a  given  width  of  the  building,  north  and 
ne  that  tests  the  capacity  and  south.  At  the  north  end,  facing 
duties  of  an  exchange.  In  1920  Temperance  Street  are  five  great 
id  1921,  the  average  number  of  windows.  Five  great  windows  algo 
ares  that  changed  hands  on  the  face  the  south,  with  no  high  build- 
andard  Exchange  per  day  was  {^gg  the  neighborhood  to  obstruct 
,000  shares.  During  1927  and  1928,  the  llaht.  The  celling  Is  surmount- 
erage  daily  transactions  (266  trad-  gd  by  three  big  ,  skylights.  With 
g  days  per  annum)  amounted  to  guch  facilities,  every  corner  of  the 
.20,000  shares.  No  stock  exchan-  board  room  Is  brightly  lighted,  so 
outside  New  York  can  equal  that  artificial  lighting,  except  on  the 
ch  a  record.  board,  will  seldom  be  needed. 

The  Standard  Stock  and  Mining  The  board  Is  83  feet  long,  occupy- 
:change  to-day,  with  Its  fifty-one  the  full  length  of  the  western 
imbers  and  their  assistants,  pre-  wall  and  Is  lighted  by  a  continuous 
nts  a  busy  scene  at  almost  any  trough  Holophane  system,  so  that 
5sion.  AVhen  the  volume  of  busi-  board  markings  can  be  clearly  seen 
ss  reaches  1,000,000  shares  or  more  from  every  angle, 
the  space  of  five  hours,  every  on  this  board  are  listed  some  200 
ssible  mechanical  contrivance  to  different  stocks,  In  many  of  which 
;ist  the  human  factor  becomes  im-  intense  activity  prevails  often  at  one 
rative.  The  exchange  has  been  and  the  same  time.  A  floor  opera- 
periencing  million-share  days  at  a  tor  has  on  his  book  buying  and  sell- 

16  when  credit  conditions  do  not  ing  orders  for  a  number  of  stocks, 

courage  active  trtding.  It  has  Under  the  former  system,  human 
own  periods  when  2,000,000  share  powers  were  strained  almost  beyond 
islons  were  common  and  when  endurance  to  do  business  in  all  sec- 
ik  days  exceeded  3,000,000  shares,  tions  of  the  board.  Not  Infrequent- 
has  become  a  National  Mining  ly,  floor  traders  became  almost  In- 
change.  Its  scope  is  as  broad  as  articulate  before  the  final  bell 
>  Dominion,  while  the  stocks  of  sounded,  as  a  result  of  their  efforts 
npanies  operating  outside  the  Do-  to  make  themselves  heard  amidst  the 
nlon  are  listed,  because  It  is  rec-  din  of  scores  of  shouting  traders, 
sized  as  the  best  available  medium  Trndlni?  Jreas 

the  purchase  and  sale  of  mining  Trading  Areas, 

ires.  Less  than  a  decade  ago,  Such  difficulties  have  been  over- 
i  interests  of  the  Standard  Mining  come  largely  In  the  new  board  room 
change  were  confined  almost  ex-  division  of  the  floor  Into  six 

sively  to  the  stocks  of  mines  in  trading  areas.  The  local  point  In 
rcupine.  Cobalt  and  Kirkland  of  these  areas  J*- 

ke.  Since  then  the  mining  Indus-  post,  while  the  board  Is  divided  Into 
zs  of  Quebec,  Manitoba,  British  (Continued  on  Page  28) 


OCK^MINING  EXCHANGE 


Great  Success  After  32  Years 
Widely  Varied  Experiences. 


STANDARD  EXCHANGE  NUMBER 


THE  FINANCIAL  TIMES.  MONTREAL,  JUNE 


To  What  Extent  Will  U.S. 
Participate  in  Development 

Important  That  Outside  Capital  Should  Come  Into  This 
Country  If  Great  Natural  Resources  Are 
To  Play  Part  in  Prosperity 

FAIR  DEALING  WITH  INVESTOR  IMPORTANT 

n>  PA  I  I.  M.  WIUTK.  I 

^  Irr'Pmildrnt,  Arthur  K.  >Iny»r>  *  To..  l,t«I..  \rw  York.  | 

The  colossal  wealth  produced  by  it.s  mines  has  been  one  of ' 
the  chief  factors  in  making  the  United  States  one  of  the 
richest  and  most  powerful  nations  ever  known  in  the  world’s  i 
history.  This  is  an  historical  fact,  i 

Furthermore,  one  does  not  have  to  .‘■-earch  veiy  fai'  hcl’oi’e 
uncovering  the  evidence  that  some  of  the  biggest  fortunes 
accumulated  in  the  United  States  have  been  built  up  largely 
upon  mines  and  their  various  products.  i 

It  was  the  relentless  search  for  gold  and  other  metals  that 
set  the  star  of  empire  on  its  westward  course;  that  furnished 
the  motivating  influence  back  of  the  westward  swing  of  civiliza¬ 
tion;  that  inspired  the  rugged,  dauntless  pioneers  of  former, 
yeai’s  to  brave  the  hazards  of  an  unknown  wildoiness,  which  i 
later,  thanks  to  the  miner’s  pick,  blossomed  forth  into  a  country 
that  has  become  famous,  in  song  and  story,  as  “The  Goicten 
\Vest.”  j 

It  is  not  mj-  intention  here  to  trace 
•  the  highly  interesting  development 
of  mining  that  was  destined  to,  and 
which  has,  played  such  an  important 
and  influential  part  in  the  building 
up  of  this  great  world  power,  the 
United  States. 

On  the  other  hand,  it  Is  my  prim- 
<iry  purpose  to  point  out  some  of  the 
fundamental  reasons  why.  in  my 
opinion,  United  States  investors  and 
United  Slates  capital  are  going  to 
become  interested,  on  a  broader 
scale,  in  the  development  of  ran- 
ada’s  mines  and  mineral  resources, 
than  ever  before.  When  we  recall 
the  far-reaching  influence  that  min¬ 
ing  has  exercised  in  the  development 
of  the  United  States,  and  its  gigan¬ 
tic  contribution  to  the  enormous 
wealth  and  prestige  of  the  country, 
and  when  we  further  recall  that  a 
,  very  large  portion  of  the  American 
people  has  an  Innate  interest  m 
mines  and  their  products,  and  that 

meritorious  mining  securities  al-  l’.4I  T,  M.  »HITF, 

wavs  have  been  popular  with  a  very  ^  .•  .u  •  .•  ,  j 

•  j  .ui  _  J;,.  thn  on  this  phase  ot  their  national  de- 

considerable  number  of  some  of  the  ,  ,  •  ,,  . 

most  intelligent  Investors  and  ex-  ''elopment.  should,  in  the  writers 
perienced  market  operators  in  the  J'lrtg'nont  go  a  long  way-  toward  | 

^  .  j, keeping  the  ancient  and  honornhle 

country  i  is  not  enterprise  of  mining  on  a  high  and 

stand  that,  when  the  scope  poten-  ^  Dominion . 

tia  ities  and  varied  character  of  the  J  ' 

i  1  vv  ith  this  aoromplisnea,  *  anarlian 

mineral  resources  of  our  northern  .  *  ’  i 

onH  niftro  mining  secant  es  of  merit  wi  I  oxer- 


mineral  resources  of  our  northern  .  ‘  ^  *  ’  / 

neighbor  are  more  fully  and  more  securities  of  merit  w  1 

widely  realized  and  understood  in  f  strong  appeal  to  intelligent  , 

the  United  States,  there  will  follow  inve.sfors  in  the  United  States 
a  quickening  of  interest  which,  in  There  is  no  doubt,  in  my  o 


There  is  no  doubt,  in  my  opinion,  ‘ 


this  writers  opinion,  will  lead  to  a  hut  that  there  is  a  tremendous,  lat- 
much  broader  participation  ftnan-  ent  buying  power  in  the  United 
dally  in  the  further  expansion  and  States,  that  would  become  interested 
development  of  this  great  mining  in-  In  Canadian  mines  and  mining  sccu- 
dustry  In  Canada.  rities  of  recognized  merit,  if  the  min-  ; 

Some  of  us,  on  the  .southern  side  eral-produdng  potentialities  of  the  j 
of  the  international  boundary,  who  country  were  more  fully  and  widely  j 
are  seeking  to  foster  and  to  promote  understood.  It  might  be  asked  , 
a  healthy  interest  In.  and  an  intelli-  How  can  this  be  brought  about  ? 
gent  understanding  of.  the  vast  min-  The  answer  seems  to  he  ohviou.s.  It  ■ 
eral  resources  that  are  known  to  Is  place  the  facts  regarding  <  ana-  j 
exist  in  Canada,  believe  we  can  dis-  dian  minos.  mineral  resources,  and  i 
cern  certain  signs  pointing  toward  mining  securltie.s  hefire  the  investing  1 
this  eventual  broader  participation,  public  in  tha  United  States,  and  this  | 
and  it  will  he  a  most  ahsorhlng  writer  helieves  that  it  would  not  he 
Btudv  to  watch  the  progress  of  this  long  before  they  would  embrace  the 
trend.  What  we  are  most  anxious  opportunity  in  a  very  substantial 
to  accomplish  in  the  United  States,  manner. 

in  case  this  enormous  body  of  Amer-  There  already  are  signs  that  some 
ican  investors  and  market  traders  of  our  prominent  and  influential  in- 
should  become  more  widely  Interest-  terests  are  f.-illlng  in  line  with  thi.s 
ed  in  this  Important  phase  of  Can-  idea  and  are  prepared  to  give  it  ! 
adian  national  growth,  is  to  prevent  their  support  and  encouragement.  : 
any — unsavoury  occurrences  of  the  For  instance,  that  well-known  and 
nature  of  so-called  "wild-cat"  pro-  influential  publication.  "The  Wall  ' 
motions  or  stock-market  hubbies  Street  Journal."  has  been  devoting  , 
gro-wing  out  of  excessive  speculative  considerable  space  and  attention  to  i 
enthusiasm,  that  might  tend  tn  create  the  Dominion’s  mining  industry,  and  ' 
a  misunderstanding  and  to  reflect  it  has  published  some  very  excellent ; 
upon  the  integrity  of  this  highly  Im-  reports  on  Canadian  mines,  which; 
portant  bade  industry  in  the  Dom-  have  received  marked  attention.  "The 
inion.  We  want  wider  participation  .New  York  Times”  a»ho  frequently ! 
and  a  more  comprehensive  under-  carries  news  items  on  this  subject,, 
standing  of  Canada's  mining  wealth  and  I  believe  that  other  publications, 
and  mineral  resources,  hut  we  want  both  in  .New  York  City  and  in  other 
this  to  come  about  in  a  thoroughly  parts  of  the  country,  are  beginning 
legitimate  and  Intelligent  manner.  to  give  more  attention  to  ihe  min- 
Int^^rest  In  United  States.  eral  development  in  thi.s  northern 

It  is  this  writer’s  observation  and  'and  Some  highly  interesting  ac- 
helief  that  this  will  be  accomplished  counts  of  (  anadian  mining  and  min- 
in  the  manner  desired.  American  era  ized  region.s  have  appeared  in 
investors  are  much  better  informed  thf  magazine.  "The 

to-dav  than  years  ago,  and  reliable  Saturdaj  Evening  Post, 
sources  of  information  and  unbiased  Then  again  the  securities  depart- 
Investlgatlon  are  becoming  more  ment  of  the  .New  York  Produce  Ex- 
numerous  and  are  at  the  disposal  of  change  has  inaugurated  trading  in  I 
all  those  who  seelt  the  truth.  More-  some  of  the  better-known  c.-madian  ! 
over,  the  laws  in  this  country,  in  mining  stocks,  and  there  is  a  possi- ; 
respect  to  stock-market  operations  bllity  that  this  phase  of  the  trading; 
and  dealings  in  securities,  are  more  activity  on  this  Exchange  will  he- 
stringent  than  formerly.  The  au-  come  increasingly  important  In  the  I 
thorities  constantly  are  on  the  alert  course  of  time.  Of  cour.se.  it  is  j 
for  the  unscrupulous  individual  well-known  that  some  of  the  leading  ! 
seeking  to  take  advantage  of  a  gul-  Canadian  mining  i.ssues  already  are 
.  lible  public.  For  Instance,  all  of  being  dealt  in  on  the  New  Yoik 
the  Canadian  mining  securities,  ex-  Stock  Exchange  and  on  th?  .New 
cept  those  exempted  under  the  law,  York  Curb  .Market.  We  al.so  ob- 
which  my  firm  trades  in  through  serve  that  the  Canadian  mining  mar- 
its  New  York  office,  first  are  "listed  ”  ket  Is  being  quoted  daily  in  "The 
under  the  so-called  "Martin  Act"  in  '  -New  York  Times.” 
the  official  State  Bulletin,  or  other  |  From  the  foregoing  remarks.  thi.~ 
.designated  publication,  at  Albany,  j  writer  does  not  wish  to  creav  'he  j 
In  other  words,  the  information  is  j  impression  that  Canadian  mines  and: 
published  and  is  available  for  the  i  mining  markets  are  unknown,  or' 
authorities,  and  they  undoubtedly ;  little  heard  of,  in  the  United  States.  I 
keep  a  close  watch  on  these  an- 1  On  the  contrary,  there  is  a  very  con- j 
nouncements.  Thus,  it  comes  about  ^  siderable  number  of  inve.stors  and  ! 
that  it  may  not  be  so  easy  for  any;  market  operators  in  this  country  j 
of  the  unscrupulous  gentry  to  take  who  are  very  well  Informed  concern- 
advantage  of  the  growing  Interest  in  i  ing  this  important  development.  It 
Canadian  mining  and  to  slip  across  is  a  matter  of  record  that  some  of 
the  border  with  a  questionable  pro- '  the  most  prominent  Canadian  mining  I 
motion  or  venture.  They  probably ;  enterprises  have  among  their  stock-, 
won’t  get  very  far.  or  last  very  long,  |  holders  a  very  substantial  number  ! 
if  they  try  it.  '  «f  United  States  investors.  Such 

Thi.s  vigilance  on  the  part  of  the  companies  as  the  Nipissing.  Dome  ; 
authorities  in  the  United  States,  .Mines,  .McIntyre,  International  Nick- ' 
combined  with  the  close  scrutiny  el.  Noranda  Mines.  Premier  Gold 
which  the  Canadian  authorities  keep  1  Mining  (’onipany,  Teck-Hughes, 
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'  Wright  -  Hargreaves,  Treadwell-  Yu¬ 
kon,  and  Hudson  Hay  .Mining  and 
j  Smelting  ( ’omp.-my,  have  attracted  a 
very  considerable  followin;;  in ’this 
country,  and.  as  a  matter  of  fact, 
.some  of  these  stocks  arc  lieing  close¬ 
ly  watched  in  the  Wall  Street  Dis¬ 
trict  to-day. 

Success  .\roiises  liifen'-f. 

In  itassing.  this  writer  desires  to 
suggest  that,  if  the  ambitious  and 
widely  lieralded  Flin  Finn  develop¬ 
ment  of  the  Hudson  Hay  .Mining  & 
Smelting  Fo.,  Ltd.,  comes  up  to  Ihe 
expectations  that  arc  being  enter¬ 
tained  for  it,  it  would  he  an  Influen¬ 
tial  factor  in  stimulating  a  liroader 
Intero.st  and  partielpalion  in  Cana¬ 
dian  .Mines,  and  would,  perh  iits.  be 
followed  liy  a  fresh  influx  of  new 
capital  into  the  Dominion,  available 
for  mineral  developments.  Some  of 


our  best  known  finanrial  factors  are 
understood  to  be  interested  in  the 
Hudson  Bay  .M.  &  S..  and,  to-day,  this 
’stock  occupies  a  somewhat  pivotal 
position  in  the  Canadian  mining  list 
Insofar  ns  Wall  Street  traders  are 
concerned. 

The  success  that  attended  the 
opening  up  of  the  great  Horne  Cop¬ 
per  Mine  of  the  .Noranda  .Mines.  Ltd., 
accompanied  by  the  fortune-building 
market  advance  registered  by  Nor¬ 
anda  stock,  was  one  of  the  most  im¬ 
portant  single  developments  of  re¬ 
cent  years  that  have  tended  fo  broad¬ 
en  public  Interest  In  Canadian  .Mines 
in  the  United  Slafcs.  And  now,  If 
the  Hudson  Bay  .M.  &  S.  makes  good 
In  a  big  way,  this  sitoiild  further  j 
stimulate  this  growing  interest,  and 
thus  bring  about  a  broader  inquiry 
concerning  the  mineral  resources  of 
the  North  I^and. 


Realizing  the  Inherent  liking  and 
respect  which  well-informed,  intelli¬ 
gent  Americans  have  for  the  legiti¬ 
mate  mining  Industry,  as  large  num¬ 
bers  of  them  have  not  forgotten  the 
fundamentally  important  role  that 
mining  has  played,  and  is  playing, 
in  the  progress  and  expansion  of 
this  country,  this  writer  reiterates 
the  opinion  that  the  capitalists  and 
investors  of  the  United  States  even¬ 
tually  are  going  to  accept  the 
epochal  opportunity  offered  by  the 
extensive  and  Intensive  developmet 
of  the  far-flung  mineral  resources 
of  the  Dominion,  in  a  much  bigger 
way  than  they  have  ever  done  in  the 
past.  The  capital  is  here  and  the 
latent  buying  power  is  here.  All 
needed  to  stimulate  the  northward 
flow  of  these  enormous  financial  re¬ 
sources,  that  are  bound  to  seek  pro¬ 
fitable  employment,  Irrespective  of 


national  boundaries,  under  normal 
conditions,  is  a  better,  wider,  more 
comprehensive  understanding  of 
what  the  opportunity  offers. 

A  Field  For  I'.  S.  (.’apiial. 

And,  in  my  well-considered  view, 
this  is  much  fo  bo  desired.  Can¬ 
ada’s  national  development  is  going 
to  mean  a  great  deal  to  the  United 
States,  as  the  two  nations  repre¬ 
sent  parallel  national  expansions  of 
the  two  foremost  countries  on  Ihe 
North  American  Continent.  While 
it  is  true  that  the  Dominion  repre¬ 
sents  a  national  development  within 
the  British  Commonw'ealth  and  while 
Canada  undoubtedly  will  remain  se¬ 
cure  within  the  great  British  Empire, 
that,  in  this  writer’s  opinion,  will  not 
militate  against,  or  prevent,  exten¬ 
sive  participation  in  the  development 
of  the  country  on  the  part  of  United  i 


( States  Investors  and  capitalists.  T1 
I  opportunity  simply  is  so  allurii 
I  and  the  profit  possibilities  are  so  e: 
!  ticlng  as  virtually  to  make  it  an  i 
resistible  proposition.  .Many  Can 
dians  undoubtedly  desire  to  si 
England  share  fo  a  greater  extei 
in  the  exploitation  of  their  miner 
resources,  and,  perhaps,  larg 
amounts  of  Engli.sh  capital  will 
available  for  this  industry  in  C 
course  of  time.  But  the  writer  bi 
lieves  that  the  biggest  and  nearei 
amount  of  outside  capital  that  ca 
be  turned  into  the  development  < 
the  mining  Industry  in  the  Dominio 
is  right  across  the  border  here  ! 
the  United  States,  and  he  furthi 
believes  that  the  bulk  of  the  outsit 
capital,  that  will  be  devoted  to  th 
phase  of  Canada’s  growth  ahd  expai 
slon,  eventually  will  come  from  th 
country. 


ai'DSCRIPTIONBi  In  Cnnada,  S3.00  ■  reari  ai-75  for  olz  montba.  In 
Great  Dritaln,  Iga  a  jcari  7a  for  alz  moatha.  la  United  Statoa 
9.1.50  a  yean  M-OO  for  alx  montba. 

Make  all  Ckeanea,  Orafta  and  tloncj  Ordera  payablo  to  tka 
Company. 


An  Intimate  Glimpse  of  the  SpedaUzed 
Mining  Service  Offered  by 

The  Pioneer  Bfining  Brokers  of 
the  Canadian  North  Country 
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|VER  twenty-five  years  ago  the  house  of  MOYSEY  came  into  being.  With 
faith  and  vision  in  the  mineral  resources  of  the  Canadian  North  this  Company 
has  pioneered  and  specialized  in  securities  pertaining  to  the  development  of 
this  vast  mineral  wealth.  From  a  small  beginning  this  organization,  com¬ 
prised  of  experienced  brokerage  and  mining  executives,  has  grown  until  today 
it  occupies  a  dominant  position  in  the  Canadian  Mining  Brokerage  Field. 


Our  Branch  OSfice  System 


Each  of  our  seventeen  strategically  located  offices 
are  equipped  with  spacious  board  rooms  and  con¬ 
nected  with  the  head  office  by  direct  private  wire, 
a  They  are  virtually  a  moderately  sized  replica  of  the 
Mining  Exchange — a  veritable  nerve  centre,  pul¬ 
sating  with  up-to-the-minute  news  and  information 
on  Canadian  mines  and  instantaneous  market  quota¬ 
tions  on  their  securities. 

In  each  of  our  Board  Rooms  you  will  find  stock 
market  specialists  ready  and  willing  to  offer  advice 
and  counsel  and  an  experienced  trading  department 
well  organized  to  execute  your  orders  promptly  in 
strict  accordance  with  your  instructions. 


The  Moysey  Organization  is  enabled  to  keep  a 
close  watch  on  developments  at  the  Mines  through 
those  of  its  branch  offices  which  are  situated  in  some 
of  the  important  mineral  areas  of  the  Canadian  North 
Country,  such  as  Kirkland  Lake,  Porcupine,  Cobalt, 
Sudbury  and  Rousm. 

Our  manager  at  each  of  these  offices  keeps  in¬ 
formed  regarding  actual  conditions  in  his  district 
by  visiting  the  properties  and  by  coming  in  contact 
with  miners,  engineers,  geologists  and  mine  * 
managers.  Regular  visits  to  a  Moysey  Board  Room 
will  keep  you  closely  informed. 


Oar  Private  Wire  System 


Among  the  brokers’  private  wire  systems  on  the 
North  American  Conti'nent,  that  operated  by  Arthur 
E.  Moysey  &  Co.  Limited,  is,  perhaps,  among  the 
largest.  Stretching  forth  its  arms  like  the  tribu¬ 
taries  of  a  mighty  river  the  Moysey  private  wire 
system  reaches  out  into,  and  links  together,  some 
of  the  most  important  mineral  areas  and  financial 
centres  of  Canada  and  the  United  States.  And  over 
this  vast  network  of  private  wires,  there  flows 
continually,  during  the  hours  of  trading,  a  steady 
stream  of  valuable  mining  and  financial  news. 

Our  extensive  private  wire  system  enables  ns  to 


place,  at  the  immediate  call  of  investors  and  market 
,  operators,  the  up-to-the-minute  news  that  is  required 
regarding  current  developments  in  the  issues  in 
which  the  individual  may  be  interested,  as  well  as  a 
large  amount  of  valuable  and  timely  information, 
often  of  an  exclusive  nature,  concerning  stock 
market  movements. 

By  availing  yourself  of  these  wire  facilities  you 
can,  for  all  practical  purposes,  be  as  close  to  the 
mining  market  as  if  you  were  actually  on  the  floor 
of  the  Exchange. 


Our  Statistical  Department 


Experienced  investors  anu  market  operators . 
know  that  the  keystone  of  successful  investment 
and  profitable  speculation  is  Reliable  information. 
For  the  purpose  of  supplying  such  information  to  its 
customers  the  Moysey  organization  maintains  a 
comprehensive  Statistical  Department. 

This  department  is  continually  on  the  alert— 
assiduously  gathering  and  assembling  for  our 
voluminous  files  and  records,  every  fragment  of 
available  news  and  information  that  has  an  impor¬ 
tant  bearing,  in  any  way,  on  Canadian  Mines  and 
Mining  Markets. 

On  the  active  staff  of  the  Moysey  Statistical  De¬ 
partment  are  expertly-trained  statisticians  who 
study  and  tabulate  price  movements  of  the  stocks. 


dividend  payments,  production  records,  the  statis¬ 
tical  conditions  of  the  industries;  economists  and 
financial  analysts  who  make  a  continuous  study  of 
the  economic,  industrial  and  financial  conditions 
which  prevail  and  which  loom  on  the  horizon;  and 
mining  stock  market  specialists  who  watch  and 
analyze  the  trend  and  movements  in  the  Canadian 
Mining  Market  and  whose  opinions  are  highly  re¬ 
garded  in  financial  circles. 

The  entire  operation  of  the  Mojisey  Statistical 
Department  is  under  the  personal  supervision  of  an 
executive  of  broad  experience — a  man  thoroughly 
versed  in  world  affairs  in  the  realms  of  industry  and 
finance  and  who  has  devoted  years  of  study  and 
research  to  Canadian  Mines  and  Markets. 


Trading  and  Engniry  by  Mail 


Modem  methods  of  communication  —  the  fast 
mails,  the  sir  mail,  the  telephone,  the  telegram,  the 
cablegram  and  the  radiogram — virtually  have  pushed 
back  the  frontiers  of  business  and  demolished  the 
barriers  of  distance.  More  and  more,  people  who 
reside  in  communities  not  in  close  proximity  to  the 
leading  security  markets,  are  taking  advantage  of 
these  modem  means  to  expedite  their  investments 
and  market  operations. 

The  Moysey  organization,  being  fully  cognizant 
of  the  growing  importance  of  this  factor  in  present- 
day  business,  maintains,  for  the  convenience  and 
benefit  of  its  customers  and  others  interested  in 


Canadian  Mines  and  their  securities,  a  complete  and 
comprehensive  Correspondence  Department. 

Do  not  permit  distance  to  stand  between  you  and 
the  many  opportunities  for  possible  profits  which 
continually  present  themselves  In  the  Mining  Mar¬ 
ket.  Through  our  Correspondence  Department  we 
are  prepared  to  assist  you  in  your  Canadian  Mining 
Investments  and  Market  Operations  just  as  satis¬ 
factorily,  for  all  practical  purposes,  as  if  you  were 
able  to  visit  one  of  our  offices,  in  person. 

We  also  are  in  a  position  to  analyze  your  present 
holdings,  advising  which  stocks,  in  our  opinion, 
should  be  held  for  further  market  appreciation,  and 
which  stocks,  if  any,  should  be  disposed  of. 


The  Market  Despatch 

An  Avtheane  Onlde  for  Tovr  loTestmeats 


You  can  keep  informed  of  the  important  happen¬ 
ings  that  are  taking  place  at  the  Canadian  Mines 
and  in  the  Mining  Market,  which  may  have  a  vital 
bearing  on  your  market  operations,'  by  reading 
“The  Market  Despatch”,  carefully,  each  week,  as 
it  is  issued.  Every  effort  is  made  to  keep  this 
publication  bristling  with  the  latest  news  on  Can¬ 
adian  Mines  and  their  Securities.  “The  Market 
Despatch”  constitutes  a  reliable  source  of  infor¬ 
mation  to  guide  you  in  your  speculations  and 
investments. 

A  great  amount  of  this  news,  which  is  received 
over  the  Moysey  Private  Wire  System  direct 


from  the  Mining  Districts,  is  of  an  exclusive  nature 
and,  frequently,  "is  reported  in  “The  Market 
Despatch”  in  advance  of  other  sources. 

Do  not  neglect  to  keep  posted  on  the  develop¬ 
ments  that  are  taking  place  at  the  mines,  and  to 
lesm,  from  time  to  time,  of  promising  opportun¬ 
ities  for  the  employment  of  available  capital  in 
the  miniM  market.  If  you  ere  not  receiving  "The 
Market  Despatch”  regularly,  please  communicate 
with  the  nearest  Moysey  office  which  will  be  glad 
to  have  your  name  placed  on  our  mailing  list  to 
receive  this  valuable  publication,  weekly,  as  issued, 
without  obligation. 


Arthur  E.  Moysey  &  Company 


Foanded  1904 


Limited 


SPECIALISTS  IN  HIGH  GRADE  CANADIAN  MINING  SECURITIES 

MOYSEY  BUILDING  TORONTO,  ONTARIO  242  BAY  ST. 

MONTREAL  NEW  YORK  OTTAWA  KINGSTON  LONDON  WINDSOR  SUDBURY  COBALT  KIRKLAND  LAKE 
ROUYN  NORTH  BAY  NORANDA  NEW  LISKEARD  TIMMINS  SCHUMACHER  SOUTH  PORCUPINE 


road  and  Healthy  Growth 


Norman  S.  Urquhart 


Has  Featured  the  Standard 
Exchange  During  Past  Year 

\  Saner  Public  Attitude  Towards  Stocks  Has  Prevented 
Some  Speculative  Excesses  Which  Entailed 
Substantial  Losses 

OUTLOOK  IS  Fm  ST^DY  EXPANSION 


By  XORMA!V  C.  IRQI  HART, 

Prealdent  Standard  Stork  *  MlnlnK  KxrhnnKC. 

T'HE  market  on  the  Standard  Stock  and  Mining  Exchange 
A  during  the  past  twelve  months  has  been  noted  for  its  broad 
nd  healthy  growth  rather  than  spectacular  pnce  movements. 


’ollowing'the  extended  period  of  reaction  during  1928,  which 
/as  the  inevitable  sequence  of  the  excessive  speculative  activi- 
ies  that  were  expjerienced  late  in  1927,  a  saner  public  attitude 
awards  stocks  has  prevailed,  and  this  has  lent  greater  stability 
>  the  business  of  the  exchange.  Evidences  are  that  wild  specu- 
itive  movements,  based  on  “tips’',  have  largely  given  place  to 
urchases  of  mining  shares  for  a  hold,  based  on  intrinsic  rrterits. 

It  is  noteworthy  that  in  spite  of  the  fact  that  rampant 
peculation  was  almost  entirely  lacking  in  1928,  sales  on  the 
tandard  ^tock  and  Mining  Exchange  exceeded  those  of  1927, 
3th  with  respect  to  the  number  and  value  of  shares,  by  a  sub- 


President  of  the  Standard  Stork  £: 
-Mininp  Exchange,  representing  the 
firm  of  N.  f.  Urquhart  &  Company. 


Modern  Dcvcicpmcnt  Has 
^  Speeded  Up  Prospecting 
Operations 


SAVES  TIME  AND  MONEY 


^  I  D  yHEN  Jacques  Cartier  on  his  second 
voyage  up  the  St.  Lawrence  reached 
,  Hochelaga,  the  Indians,  he  tells  us,  accom- 

(  panied  him  to  the  summit  of  Mount  Royal  which 

commanded  a  magnificent  view  ,of  the  surrounding 
country,  and  from  which  he  could  see,  stretching  far 
to  the  west,  the  Land  of  Promise  which  he  hoped  to 
occupy  in  the  name  of  France. 


I  The  element  of  hazard  in  pioneer 
I  mining,  while  it  will  never  be  com- 
ipletely  eliminated,  has  been  reduc- 
jed  very  materially  m  recent  years, 
ia.s  a  result  of  new  inventions.  Among 
I  the  more  important  of  recent  inno- 
jvations  has  been  the  development 
and  improvements  in  diamond  drill- 
ling.  Hardly  less  important  for  ex- 
jploration  purposes,  however,  has 
I  been  the  introduction  of  the  dip- 
needle  and  the  electrical  survey.  The 
success  of  these  intruments  in  locat¬ 
ing  zones  of  enrichment  has  been  an 
important  factor  in  bringing  the  cop¬ 
per  gold  field  of  Qiiehec  to  the  front 
and  in  providing  geological  data  in 
other  important  areas. 

3I110I1  Waste  Saved. 

Even  in  cases  where  rich  outcrops. 

I  occur  above  the  over-hiirden  that 
lusuallv  covers  the  mineral-bearing 
I  rocks,  the  hazard  involved  in  under- 
i  taking  a  diamond  drilling  campaign 
lor  sinking  a  shaft  is  great,  without 
comprehensive  preliminary  exjjlora- 
tion.  Many  millions  of  dollars  have 
been  wasted  in  mining  in  Canada  and 
I  elsewhere,  because,  through  lack  of  j 
I  thorough  exploration,  a  superficial 
I  showing  has  been  developed  in  com- 
iplete  Ignorance  of  the  presence  in 
1  other  sections  of  the  property  of  val- 
1  liable  ore  zones.  An  electrical  siir- 
vev  helps  to  eliminate  this  hazard. 

When  deposits  of  base  metals,  such 
as  copper,  zinc,  nickel  or  iron,  etc., 
occur,  the  proportion  of  mineral  to 
the  embodying  ore  is  sufficient  to  in- 
,  flucnce  insiantl.v  a  magnetic  needle 
or  electric  current.  Tt  is  for  this 
jieason  that  the  dip  needle  and  elec- 
Itrical  survey  have  proved  a  revolii- 
Ifionarv  factor  in  the  exploration  of 
I  the  copper-gold  properties /if  north- 
'\vcstern  Quebec.  Yet  more  recently, 
'the  sitrvey.s  have  proved  of  value  on  ' 
I  properties  where  gold  is  the  only  | 
mineral.  '  j 

The  usual  procedure  in  starting  an  ' 
electrical  survey  is  to  divide  the>en- 1 
tire  area  to  be  explored  into  blocks. 
Over  most  of  the  area  an  overburden 
of  15  to  30  feet  thickness  covers  the' 
underlying  rock  formation.  Trench-  ; 
ing  and  pit  sinking  are  costly,  ar-  ' 
duous  and  uncertain.  When  the  elec¬ 
trical  instrument  moves  over  the 
area,  however,  a  mineralized  zone  of  : 
any  importance  will  deflect  the  in-  I 
dex  in  its  direction,  the  intervening 
overburden  being  no  obstacle.  Once  i 
the  mineralized  zone  is  located,  it  is  : 
a  comparatively  easy  m.atter  to  de-  j 
terminc  with  accuracy  its  dimensions  i 
and  boundaries. 

While  such  a  showing  would  pro-  [ 
bably  warrant  exploration  under- 1 


ces  of  stocks  in  many  cases  were 
Tied  to  excessive  levels,  it  was  at 
>  same  time  a  foreshadowing  of 
!  immense  developments  that  were 
flerway  and  which  are  bearing 
it  now  or  will  bear  fruit  in  the 


Today, -even  with  the  knbwied^  of 
what  is  taking  place  in  Canada’s  mining 
fields,  many  there  are  who  hare  failed  to  grasp 
the  full  meaning  of  the  signs,  just  as  Cartier 
failed  four  hundred  years  ago,  and  in  this  failure 
overlook  opportunities  for  lucrative  investment 
such  as  occur  in  the  lifetime  of  few  nations. 

For  many  years  mining  investors  have  found 
Gibson’s  Fortnightly  Mining  Review  a  profit¬ 
able  and  interesting  medium  through  wkidl  to 
follow  the  dramatic  fulfillment  of  the  red- 
men’s  historic  prophecy.  A  mere  rcqocsv  to  be 
placed  OD-onr  mailing  liscwill  bring  this  hdpful 
publication  s^ularly,  without  eha^  or  obliga* 


'As  He  surveyed  the  landscape,  one  of  the  Indians 
laid  his  hand  on  the  silver  chain  of  the  explorer’s 
whistle,  and  on  the  handle  of  a  dagger  which  was  yellow 
like  gold,  and  made  signs  that  such  metals  came  from  up 
the  river  which  we  now  know  as  the  Ottawa.  But  when 
they  were  shown  copper  and  asked  by  signs  whether  it  came 
thence  also,  they  shook  their  heads  and  made  signs  that  it 
came  from  Saguenay,  by  which  they  apparently  meant  the 
region  of  the  great  lakes. 

What  dreams  of  empire  Cartier  must  have  dreamed  f  "What 
stirring  conceptions  of  mineral  wealth  must  have 'been 
conjured  by  his  imagination  1  « 

Yet  however  fantastic  his  hopes,  we  know  now,  from  the 
colossal  mining  developments  which  have  taken  place  since, 
that  Cartier  never  could  have  comprehended  the  full  poili- 
bilities  of  this  mineral  empire. 

BRANCHES!  . 

TIMMrNS,  COBALT,  KIRKLAND  LAKE,  R.OUYN,  AMOS,  ~ 
NORTH  BAY,  SUDBURY,  BELLEVILLE,  TORONTO  UPTOWN 
Mdrei  to  til  oficn 


forward  stride  will  be  made  in 
duction  when  additional  plant  fa- 
ties  in  Quebec  and  the  Sudbury 
riet  come  into  operation, 
he  year  1328  has  been  a  period  of 
ressive  development  of  mines.  Not 
V  have  the  frontiers  in  northern 
srio  and  Quebec  been  pushed 
k.  but  mines  of  large  size  have 
n  developed  or  are  in  the  making 
“  ■  ■  ■  Columbia, 


Manitoba  and  British 
shares  of  which  are  represented 
the  Standard  Exchange. 

Riipid  Recent  Growth. 

'hen  the  Standard  Stock  and  Min- 
Exchange  moved  into  its  present 
■modious  quarters  a  little  more 
1  two  years  ago,  on  Richmond 
‘fit,  they  were  thought  to  be  ade- 
le  for  a  considerable  time  to 
e.  The  business  of  the  Ex- 
ige  has  grown  so  rapidly,  how- 
,  that  the  management  found  it 
issary  to  find  much  larger  quar- 
and  to  inaugurate  methods  and 
all  equipment  to  speed  up  busi- 

Our  new  home  in  our  own 
street, 


^  J£UC(>jnp€mi|«Ximited. 
3ank  of  »Hair£illorfBld^ 
Elgin 2241'  '  ^Toronto, 


much  harder  for  infant  companies  to 
secure  financial  backing.' 

Another  problem  w'hich  the  Ex¬ 
change  has  been  working  out  has 
been  to  get  as  wide  a  di.stribution  as 
possible  of  new  stocks  in  the  hand.s 
of  the  public.  Proper  distribution 
is  an  all-important  matter.  This  has 
received  attention  in  the  general  ef¬ 
fort  which  has  been  made  to  tighten 
up  the  requirements  of  new  listings. 
One  of  the  main  requirements  now  is 
that  a  certain  percentage  of  the  com¬ 
pany's  stock  must  be  in  the  hands  of 
the  general  public  before  listing  of 
the  stock  is  accepted.  This  rule  has 


ding,  op  Temperance 
lid  meet  the  requirements  of  the 
hange  for  years  to  come,  as  the 
r  sp'acc  in  the  neav  board  room  is 
-■le  that  of  tbp  one  previously  oc- 
ed  on  Richmond  street,  and  pro- 
m  has  been  made  for  further  ex¬ 
ions  with  regard  to  facilities, 
le  Standard  Stock  and  Mining 
aange  occupies  the  entire  third 


S.  J.  McGrath 


F.  J.  Crawford 


Patrick  W.  Cashman 


not  be  the  most  important.  At  va¬ 
rious  properties  in  Quebec,  for  in¬ 
stance.  several  extensive  mineralized 
zones  have  been  determined  b.v  the 
instrument.  It  is  only  w'hen  a  com¬ 
plete  report  on  findings  is  submitted 
by  the  electrical  survey  corps,  that 
the  management  is  in  a  position  to 
determine  where  a  drilling  campaign 
is  to  be  started. 

Cause  and  Effect. 

While  conservative  mining  engin¬ 
eers  will  not  go  so  far  as  to  say  that 
favorable  electrical  survey  indica¬ 
tions  prove  anything  at  depth,  a  good 
deal  of  confidence  is  rep.osed  in  its 
finding.s.  When  the  survey  Instru- 


ing  section.s,  with  a  trading  post 
ach  section.  With  the  latest 
pment  installed,  members  should 
ble  to  carry  on  a  much  greater 
me  of  business,  with  a  minimum 
infusion  and  noise.  Everything 
ible  has  been  done  to  enable 
her  firms  to  give'  their  clientele 
quickest  and  most  efficient  ser- 
possible. 

Splendid  Prospect. 

lere  appears  to  be  sound  reasons 


ing  of  an  infant  mining  industry.  It 
listed  and  made  a  public  market  for 
stocks,  which  in  po  other  waycoulrf 
have  got  public  distribution.  Tt  was 
at  one  time  the  only  public  market 
which  existed  for  such  stocks  as 
Lake  Shore.  Teck  Hughes  and  McIn¬ 
tyre.  In  days  gone  by  these  mines 
were  regarded  as  wildcats.  The 
Standard  Exchange  cou’d  not  in 
those  days  Impose  restrictions  on 
listing  companies  that  other  ex¬ 
changes,  handling  only  seasoned  in¬ 
dustrial  securities,  could  impose  on 
their  applicants.  But  northern  min¬ 
ing  is  to-day  a  stabilized  industry, 
distributing  over  $100.b00,noo  a  year 


Members 

Standard  Stock  and  Mining  Exchange 


Specialists  in  the  Better  Class  of 
Mining  Securities 


also  eliminatin.g  barren 


Malcolm  Stobie 


Homer  L.  Gibson 


11  Jordan  Street  -  Toronto 

Board  Room 


Standard  Exchange 

Selling  Commissions. 

Quotations  ref*‘r  to  hoard  lots: 
Under  5c  per  share  ,.  .  $  1.5<^perM. 
5c  and  under  lOc  ..  ..  3.(>n  per  M. 

10c  and  under  25c  ..  ..  .5  00p*-rM. 

2oc  and  under  50c  ..  ..  7.50  per M. 

SOc'  and  under  75c  ..  ..  lO.fklperM. 

75r  and  under  $1 . 15.00  pr‘r  M. 

$1  and  under  $2 . 2.ii0per  T. 

$2  and  under  $0 .  S.fO  per  C. 

$3  and  under  $4 .  4.00  per  C. 

$4  and  under  $5 .  5. 011  per  (\ 

$5  and  under  $10  ..  ..  7."'Oper  C. 

$10  and  under  $20  ..  ..  15  OOper  C. 

$20  and  under  $30  ..  ..  20  0>  per  C. 

$."0  and  under  $'»0  ,.  25.0tper  C*. 
$100  and  upwarda-ir^,  of  money  in¬ 
volved.  W'ith  minimum  of  $1. 
Hoard  Lots. 

.500  Shares  at  less  than  ..  ..$  1.00 

100  Shares  at  $l  00  tp . .$50.0l 

.>  Shares  par  value  of  .S-’O.rtO 

and  upwards 


The  Mining  Chronicle*^-  our 
monthly,  review  of  the  mines  and  the 
markets  will  be  mailed  to  those  in¬ 
terested- upon  request— 


.  Vicp-Presirtent  of  the  Standard 
i  &  Mining  Exchang?,  represent- 
he  firm  of  Homer  L.  Gibson  & 
limited. 


2nd  Vice-President  of  the  Stanaard 
Stock  &  .Mining  Exchange.  3!r. 
Stobie  is  head  of  the  firm  .of  Stobie, 
Forlong  &  Company.  ^ 


Million  Share  Days  Are 
Regular  Thing  on  Standard 

Average  For  1928  end  For  1929  to  Date  Actually  Consider¬ 
ably  Above  That  Mark  and  Bigger 
Business  Is  Improved 

CONTRAST  WITH  TRADING  A  FEW  YEARS  AGO 


AyiAti|nJC^^ 


I  eharMttrlttlcs  of.  permaiMi^.  Ib- 
'  dividual  mines  may’  rise  and  wane, 
but,  undoubtedly,  the  treat  advent¬ 
ure  of  the  hunt  will  go  on  for  ages. 
The  Pre-Cambrian  Shield  covers  most 
of  the  north.  Whereas,  the  silver 
enrichments  at  Cobalt  disappeared 
as  mining  operations  became  remov¬ 
ed  from  the  contacts  of  the  diabase 
sill,  the  tendency  of  gold  deposits, 
in  most  cases,  has  been  to  become 
richer  as  greater  depths  are  attain¬ 
ed.  There  have  of  course  been  ex¬ 
ceptions  to  this  rule. 


I  that  Camp'  appear' to  be  nearing  e»- 
I  fcrtwtftm.*  '•’nSWiHT'  MS  ■•"cbiitrlhtflhd 
:  some  350,0P(i,000  ounces  of  silver  to 
I  date,  fiegipnlng.  production  in  1904, 

I  ma'xlmurn  output  of  more  than  29,- 
j  000,000  ounces  was  attained  in  1910 
I  and  1911,  and  from  then  forward 
I  production  diminished ‘gradually,  un¬ 
til-  it- has  dropped  below  'S.OOO.OOO 
ounces  per  annum.  Some  of  the  old 
silver  convpanies  survive,  however, 
having  invested  surplus  resources  I9 
other  properties  in  newer  fields. 
During  those  days  between  1904  and 
1914.  the  silver  stocks  were  par¬ 
amount  on  the  Standard  Mining  Ex¬ 
change,  ^t  already  Porcupine  and 
Kirkland  Lake  Gold  Camps  were 
looming  as  major  factors  In  the 
market,  and  Hollinser,  Dome,  Mc¬ 
Intyre  and  later  Lake  Shore,  Teck- 
Hughes  -and  W'right-Hargreaves  .sup- 
I  planted  such,  old  favorites,  as  Kerr 
Lake,  Conlagas.  I,aRose.  Crown  Re- 
!  serve,  and  Nlplssing  in  the  spotlight. 

I  Thus 

i  "The  old  order  changeth,  giving 
place  to  new.". 

I  The  Golii  Era. 

[■  The  era ‘of  gold  on  the  Mining 
Exchange  has  been  -of  g  more  per-  j 
manent  nature.  "The  rise  of  Cobalt! 
,  was  meteoric,  its  riches  were  fab-  ! 
!  ulous.  Its  show-places  .  Included 
"sliver  sMewalks''*  Great  deposits  ! 
w-ere  .  nearly  frolid  "  silver.  .  A  few  | 
blasts  of' dynamite,  and  the  nucleus! 
of  fortunes  were  uncovered.  The  ‘ 
great  flat-lytng'  diabase  dyke  had 
been  thorough  in  cohcenfraiing  the 
intrusions  of"  the  white  metal  in  a 
relatively  confined  area.  It  was  one 
of  the  most  spectacular  events  in  the 
history  of  mining  anywhere.  It  out¬ 
classed  King  Solomon’s  Mines.  For 
seven  years  a  few  of  the  Hananzas 
contributed  more  than  24.000. OOO 
ounces  annually.  In  the  year  1909 
34  stocks  were  listed  on  the  Stan¬ 
dard  Exchange,  and  otAhese  24  paid 
dividends  that  year  amounting  to 
16,193,836.  From  the  standpoint  oT  i 
sales  on  the  exchange,  It  was  a  ban- ; 
ner  j-ear,  up  to  that  date,  transac- 


M.rLLION  share  day.s  on  the  Standard  Stock  Exchange  have 
come  to  be  regarded  a?  normal.  Late  in  1927  and  early 
in  1928,  two  and  three  million  share  days  were  common  and 
hopes  are  entertained  that  similar  activity  will  retiini.  Less 
than  a  decade  ago,  transactions  on  the  exchange  averaged  much 
less  than  100,000  shares.  In  1920  and  1921  the  average  for  '286 
trading  daj’s  was  approximately  60,000  shares  daily,  while  in 
1922  the  average  was  2  H.OOO  and  in  192-3  it  was  260.000  shares. 
Gradually,  as  the  number  of  mining  companies  operating  in 
various  provinces  of  the  country  increased  and  new  stocks  were 
added  to  the  trading  list  transactions  swelled,  until  in  1927  sales 
aggregated  279.?.6;i.669  .shares,  which  was  exceeded  in  1928 
when  the  total  was  333, 333, .4,32  shares.  During  the  current  j 
year  to  date,  while  the  peak  trading  volume  that  characterized 
'the  closing  weeks  of  1927  and  the  opening  weeks  cf  1928  has  not  j 
been  attained,  the  sale.'-  have  attained  big  totals.  The  average' 
daily  transactions  in  1927  were  977,000  shares,  in  1928-1,253,906 
shares  and  this  year  to  April  30th,  1,209,000  sh-ares  per  daj’.  . 

A  UrrM  If  is  noteworthy  that  the  impreS- ! 

loromo  if  iecotniz-(r  as  one  of  five  inrrease  in  the  volume  of  t.ud- j 
the  leaamg  ininins  stock  markets’,  if  iag'in  1!L8  anti  1.t,.9  to  date  has  been 
not  the  leading  iirnket  m  the  world.  "''tain  market  conditions, 

companies  operating  in  the  thr  “nff>'f”'ahle  to  ■  active  operatim.s  ; 
western  fnited  ismies.  llritish  Col-  the  period  of  deflation  which 

umida,  .Manitolia  and  the  .Maritinies,  followed  the  Jntense  speculative  ac- 
a.s  well  a.s  the  oil  oompHiiies  of  Al-  Uvitie.s  of  192i  and  earlv  19-8,  a  good 
berta  ha\c  tfioir  shares  Jisterl  oix  the  money  was  lost  hv 

ttiandard  Kxeliaiige.  lasting  is  numbers  of  people  who  got  into  the  , 

f-ougnl  Ih'cuuso  a  large  iiropor-  market  near  the  crest  of  the  bu^  ng 

lioii  ot  the  tinestiirg  imblic  niainiain  "ave.  It  took  a  long  tinie^  foi  t  le  | 
a  livel.v-  interest  in  the  mining  in-  market  to  recover  ft om_  that  ex- 
dustry  and  trading  in  mining  stocks  |  POi'ience,  and  notwithstanding  , 

has  become  pretty  general.  The  i  notable  progress  made  in  the^  de- 
luinibei  of  stoi  k.-  that  have  been  ac-f 'clopment  of  properties  thiougliout 
oepted  lor  tiadin.g  in  the  past  two  ’  country,  full  confidence  has  not 

vear.s  has  been  large.  Wherea.s,  I  been  restored.  i 

previous  to  11'-’.")  the  list  of  stocks  i  wave  of  specul.itlon  was  b. 


While  the  gold  stocks  cannot  be 
said  to  have  been  supplanted  by  the 
shares  of  the  newer  base  metal 
.group,  the  latter  have  risen  into 
such  prominence  as  to  dispute  with 
the  golds  the  position  of  supremacy. 
The  copper,  lead,  zinc  and  nickel 
stocks  have  already  proven  a  mighty 
factor  in  trading,  and  the  industry 
Is  barely  more  than  half  a  decade 
old.  This  group  has  broadened  the 
interest  in  the  mining  market  tre^ 
mendously.  The  high  average  grade 
and  the  propostions  of  physical  as¬ 
sets  developed  in  so  short  a  period 
by  such  mines  as  Noranda,  the 
Frood,  Hudson  Bay,  and  Smelters, 
captured  the  imagination  of  the  pub¬ 
lic,  while  there  are  a  dozen  or  more 
bese  metal  properties,  evidently,  of 
great  potential  wealth  in  the  mak¬ 
ing. 

Turner  Valley. 

The  latest  development  of  major 
importance  on  the  Standard  Mining 
Exchange  ^as  the  advent  of  the  oil 
Industry,  particularly  that  of  the 
Turner  Valley,  Alberta.  Interest  in 
the  stocks  of  fhe  Turner  Valley 
companies  spread  like  fire  before 
the  wind,  until  today  the  leading 
shares  are  traded'  in  on  most  impor¬ 
tant  Canadian  markets.  Calgary, 
Vancouver,  Winnipeg,  Toronto  and 
Montreal,  A  comparison  of  prices 
of  these  oil  stocks  today  with  one 
year  ago,  shows  appreciation  rang¬ 
ing  from  several  hundred  per  cent 
to  several  thousand  per  cent  in  not  j 


Hi  rector  of  the  Standard  Stock  & 
Mining  Exchange,  representing  the 
firm  of  D.  S.  Paterson  &  Company, 
Limited. 


.„  Director  of  the  Standard  Stock  & 
Mining  Exchange,  representing  the 
firm  of  Falrile  &  Co.,  Limited. 


Director  of  the  Standard  Stocl 
Mining  Exchange,  representing 
firm  of  Kiely  &  Smith. 


tlons  totalling  36.675.802  shares,  with 
a  value  of  $17,110,722.  It  was  con¬ 
sidered  a  colossal  year. 


a  few  cases.  Whenever  a  well  b« 
sunk  In  a  favorable  location  in 
Turner  Valley  approaches,  the  i 
ous  limestone  strata,  fhe  interest 


trial  and  general  stock  market  came 
ije^rly  a  year  after  that  In  the  C  an¬ 
adian  mining  market,  and  has  had 
the  effect  of  retarding  a  fresh  con¬ 
structive  movement  in  mining  shares. 
The  mining  market  has  been  strong 
in  spots,  activities  having  been  due 
to  special  developments,  such,  for  In¬ 
stance.  as  the  phenomenal  results 
of  development  at  Noranda  Mines. 
Lake  Shore,  Internatloanl  Nickel 
and  <  onsolidated  Mining  and  Smelt¬ 
ing,  etc. 


Whereas  geological  conditions  lim- 
ited  the  longevity  of  the  Cobalt  pro¬ 
ducers,  they  were  quite  different  In 
the  gold-bearing  areas.  The  goM 
solutions  In  Porcupine,  Kirkland 
I.ake  and  other  fields  occur  for  the 
most  part  In  sheared  zones  or  breaks 
in  the  country  rock,  w’hlch  stand 
relatively  near  the  vertical,  and  ap¬ 
parently  persist  as  deep  as  mining 
can  be  carried.  All  the  breaks  do 
not  carry  ore  and  all  the  ore  does 
not  carry  gold.  Nature  has  been 
capricious,  but  generous  in  spots,  as 
witness  the  prolific  mines  that  have 
been  de\eIoped.  The  gold  mining 
industry  in  most  parts  of  Canada  has 


the  stock  attains  fever  heat, 
when  hopes  are  crowned  with  i 
cess,  good  fortune  is  assured, 
remarkable  uniformity  with  wi 
success  has  attended  test  weil.= 
recent  months  has  resulted  m 
pouring  in  of  many  mlllic  a  of  < 
Ital  into  new  ventures  in  tne  Tui 
Valley  and  other  fields  of  favori 
structure.  What  proportion  of  tl 
will  make  good,  time  along  will 
At  the  moment  fhe  chances  of  m 
of  the  wells  located  leases  apr 
good,  and  these  offer  a  lure  to  ti 
who  are  inclined  to  speculate  tha 
proving  irresistible. 


Most  of  the  headliners  of  the 
palmy  days  of  Cobalt  are  little  more 
than,  memories  now,  as  silver  pro- 
ducer.s.  Even  the  big  properties  of 
Nipissing  and  .Mining  Corporation  In 


Specialists  in 
Canadian  Mining  Shares 


Special  Leased  Wires  Speed 

Quotations  to  the  Customer 

reached  by 


AH' the  resources  of  our  Statistical  Department 
are  devoted  to  the  interests  of  investors  in  sup¬ 
plying  individual  and  confidential  reports  on 
any  of  the  mines. 

Coupled  with  this  personal  service  we 
have  the  most  modern  of  brokerage 
: '  facilities  to  transmute  such  informa¬ 
tion  into  market  profit  for  you. 

Consult  us  with  yoiir  problems. 

There  is  no  obligation. 


sequence  in  Ontario  1; 
this  great  network. 

A  consirteratic'n  of  the  above  will- 
give  the  reader  a  faint  conception 
of  the  importance  rtnd  A-olume  of  the 


One  of  the  greatest  conveniences 
of  mode!  n  hrokerace  service  and  one 
Which  has  made  the  hraneh  office 
possible  is,  that  of  the  Telegraph 
wire.  AH  readers  are  farniliar  with 
this  hut  few  know  to  just  what  ex¬ 
tent  this  utility  is  employed  by  Ex¬ 
change  Ttiemhers.  The  Telecrapb 
m-skes  it  possible  for  boardrooms  In 
Vancouver.  New  York  or  Tirumins 
to  receive  and  publish  riiiotations 
almo.st  as  soon  as  they  are  received 
in  Toronto. 

Practically  every  town  nf  con¬ 
sequence  in  Ontario  is  tapped  by  the 
extensive  vire  systems  and  a  sur¬ 
vey  made  by  The  Fimnrial  Times 
shov.s  that  member  houses  alone 
control  approximately  forty-five 
thousand  mile.";  of  direct  private 
wires.  Thi.-:  is  a  huge  total  and  is 


business  done  bV  the  exchange  and 
will  also  serve  to  >how.why  a  per¬ 
son  in  Vancouver  can  have  his  or¬ 
ders  executed  with  the  same  prompt¬ 
ness  and  despatch  as  If  he  were  in 
Toronto. 

While  these  tvires  are  used  prin¬ 
cipally  for  the  despatching  of  buying 
and  selling  orders  and  for  supplying 
market  quotations,  they  are  also 
used  extensively  for  the  immediate 
dissemination  of  new.s.  The  north¬ 
ern  wires  are  continually  busy,  for¬ 
warding  reports  of  latest  develop¬ 
ments  to  headquarters  in  Toronto 
and  elsewhere,  with  the  result  that 
the  man  on  the  street  is  often  ad¬ 
vised  of  important  happenings  at  the 
mines  before  many  northern  re.si- 
dents  receive  the  news. 


Engineers  Are 
Employed  As 
Market  Experts 


Sf obie-Forlong  &(d 

STOCKS  BONDS  GRAIN 

Head  Office 

BAVAND'WELUNGTONSTS.  TORONTO 

PRIVATE  WIRE  SYSTEM  CONNEaiNG  BRANCH  OFFICES 
AND  MONTREAL.W1NN1PEG.  .VANCOUVER-  AND  NEWVDRK 


Geo.  W.  Nicholson 


Director  of  the  Standard  Stock  &■ 
,  Mining  Exchange,  representing  the 
1  firm  of  G.  W.  Nicholson  &  Company. 


THE  FINANCIAL  HMES.  MONTREAL.  JU 


The  oldest  member  of  the  Standard 


Stock  Exchanges  Essential  I  w.  t.  chunber. 
in  Modern  Business  Life 

They  Are  the  Development  of  the  Trading  Idea  and  Repre¬ 
sent  the  Public  Demand  For  An  . 

Adequate  Market  Place 

COMPANY  ORGANIZATION  A  LATER  FACTOR 

A  stock  exchange  is  a  market  place.  The  public  demand  for  a  ‘ 
market  was  the  cause  of  the  first  stock  exchange  and] 
every  other  since.  Certain  people  have  different  things 
to  sell  and  other  people  want  to  buy  them,  and  a  mar-  I 
ket  place  is  created  where  they  can  meet  and  trade  to  mutual  . 
advantage  and  satisfaction.  Just  so  with  a  stock  exchange.  It  | 

Ui  created  and  selves  a.s  a  market  place  for  exchanging  stocks  i 
for  money  or  money  for  stocks,  as  necessity  or  desire  mav  deter- 1 
mine.  ‘  I 

The  why  of  stocks  is  another  matter.  They  are  part  of  our  '■ 
joint  stock  company  system  of  ownership  by  many  shareholders 
Joint  stock  companies  are  a  comparatively  modem' development. 

Few  were  in  existence  in  the  18th  century,  when  the  manifold  oldest  member  ot  the  standard 

whem'^man  were  made  in  the  home  or  shop,  ^S^efs  f.TLmbefTthe  firm 

wneie  a  man,  his  son*,  assistants  and  apprentices  would  produce  ot  D.  s.  Paterson  &  company,  Ltd., 
fumituie,  waggons,  coaches,  lamps,  dishes  or  clothing,  according  Toronto,  and  attends  the  daily  ses. 
to  his  trade.  slons  of  the  Exchange  regularly. 

Centralization  was  the  outgrowth  .nient  ot  joint  stork  companies.  But.  _ _ 

of  the  invention  of  modern  raachin- |o.M-iously,  the  process  of  buying  and 

ery,  steam  power  and  the  explolta-  | selling  stocks  was  slow,,  cumber-  do  their  own  trading,  whereas  on  the 
tlon  of  coal  and  iron  mine.s.  on  a  big  some,  uncertain  and  in  many  cases  latter  trading  is  alt  done  bv  member 
.scale.  Such  organizations  required  :  unsatisfactory.  brokers.  .lust  as  rules  and  regula- 

large  sums  of  money,  big  biiUdings.  j  Trading  MediiiTn  'Veerlod  ttons  are  in  effect  on  market  places, 

and  large  scale  output.  Reduction  j  heeded.  exchanges  are  sub  ect  in 

”  their  operations  to  a  strict  code  of 

tended  to  drive  the  individual  artisan  '  f  ™®J*'tndard  by  which  the  value  of  ,3^.^  Members  form  an  associa- 

out  of  busine.ss.  He  could  not  co*"-  !  hy  tion.  Membership  constitutes  a  cer- 

pete.  Hks  only  recourse  was  to  seek  I ''hich  It  would  be  gauged  quickly.  ,  ,  franchise  Membershin  to  the 
emplo>'ment  in  the  factorv  that  had  jsome  organization  which  would  serye  ‘  .  • 

supplanted  him.  Thus  concentration  a®  a  medium  to  bring  buyer  and  .sell-  Association  is  necessary  to  pub- 
of  indiistrv  into  growing  centres  of  together.  When  a  man  wanted  to  licly  practice  law.  Membership  to 
population' developed.  ’*“>1  his  holdings,  he  wanted  .the  *  he  Medical  Association  is  necessary 

In  the  beginning  of  this  process  of  j  highest  available  jirice.  When  a  man  !  practice  medicine.  There  is  no 
concentration.  Individual  men,  with  ' biiy  stock,  he  desired  to  |  however,  be- 

initiative,  started  to  expand..  But  i  secure .  it  at  the  lowest  available  tween  such  associations  and  a  stock 
competition  became  keener  as  time  Pr.^ce.  His  solicitor  or  broker  could  exchange.  There  are  no  government 
ivent  on.  They  were  faced  with  the  communicate  for  weeks  with  pros-  requirements  covering  who  shall  be 

alternative  of  failure  or  further  ex-  pectlve  buyers  or  sellers,  and  yet  he  ,  n.  1  n..  ■  — — 

pansion  in  equipment.  To  survive  it  ''yould  not  be  sure  that  he  was  get- 
V'as  necessary  to  secitye  capital.  tiQ?  suything  like  the  best  available 
Others  with  money  were  ifivited  to  in-  bargain. 

vest  in  the  industry,  and  transforma.^  A  recognized  stock  exchange,  how- 
tion  from  a  family  enterprise  into  a,  ever,  through  a.  member  of  which 
joint  stock  company  was  the  inevit-  buying  and  selling  orders  could  be  • 
able  result.  placed,  was  the  logical  medium 'for 

nr,  .  ,  1  Cl  1  c  .  business.  It  was  a  place  where 

^  The  Joint  stock  lorepany.  prices  are  determined  by  demand  and 
In  lieu  of  their  money,  investors  supply.  With  respect  to  the  Stsiad- 
were  given  bonds  or  stock.  It  w-as  ard  Stock  and  Mining  Exchange,  for 
not  long  before  some  holders  want-  instance,  most  of  the  trading  in  min¬ 
ed  to  convert  their  shares  or  bonds  ing  stocks  done  in  Canada  is  trans- 
into  money  again.  Perhaps  the  fam-  acted  through  member  firms.  Hence, 
ily  solicitor  would  be  authorized  to  it  is  the  readiest  market  for  those 
secure  a  buyer.  The  solicitor  would  who  want  to  buy. 

communicate  with  people  he  knew  ct„„i.  _ 

who  had  funds  to  invest.  Then  the  Stock  Exchange  Feculiarlties. 
question  of  price  rose.  What  was  The  difference  between  ordinary 
a  fair  price?  The  brokerage  busi-  market  places  and  stock  exchanges 
ness  thrived  following  the  establish-  is  that  on  the  former  the  public  may 


I  a  member  of  a  stock  exchange., The 
I  requirements  and  regulations  are  es- 
{lablished  and  enforced  by  the  mem- 
I  bers  themselves. 

.4dTanta|7es  of  Membership.  j 

I  The  advantages  of  membership, ' 
which  gives  the  privilege  of  enter¬ 
ing  and  trading  upon  the  floor  of  the  - 
stock  exchange,  are  obvious.  A  sa, 
recognized  exchange  is  where  buying’ 
and  selling  of  stocks  can  be  effected 
.with  more  convenience,  responsibili¬ 
ty  and  speed  than  elsewhere,  most 
investors  naturally  do  their  business 
'through  member  firms. 

Because  of  its  essential  and  highl.v 
responsible  functions,  rules  and  reg¬ 
ulations  for  the  proper  conduct  of 
members  and  the  protection  of  the 
exchange’s  reputation  against. bad. 

I  practices  on  the  part  of  .my  other 
I  member  is  of  primary  importance. 
Unscrupulous  action  on  the  part  of 
one  member  might  militate  ag.ainst 
the  public  regard  for  the  responsibil- 
ty  and  honesty  of  the  stock  exchange., 

j  Strict  Regulations  raramonnt. 

These  regulations  are  inaugurated 
I  just  as  much  for  the  protection  of  the  | 

I  public  as  for  the  welfare  of  the  mem- 1 
I  bers.  Upon  one  depends  the  other. 
If  occasion  arises,  therefore,  the  reg-  1 
1  ulations  are  enforced  just  as  much 
I  and  as  quickly  for  the  benefit  of  the  i 
jthe  public  as  for  the  members.  In 
I  no  organization  is  it  more  clearly 
I  recognized  that  honesty  is  the  policy 
jthat  pays  everybody  best.  A  stock 
{exchange  is  too  much  in  the  public 
I  eye  and  its  methods  of  doing  busl- 
I  ness  are  too  much  a  concern  of  the 
j  general  public  to  permit  it  to  be  In¬ 
different  to  the  conduct  of  its  mem- 
I  bers. 

Not  only  do  members  of  a  stock 
i  exchange  generally  take  pride  in  the 
j  association,  but  the  seats  on  a  repu- 
i  table  exchange  are  usually  valuable, 
j  Misconduct  on  the  part  of  the  mem- 
I  bers  is  certain  to  be  reflected  in  the 
{value  of  seats,  if  permitted  to  occur. 

!  This  is  an  age  of  specialization. 
{The  stock  broker,  in  order  to  main- 


Fred.  J.  Crawford 


Director  of  the  Standard  Stock  & 
Mining  Exchange,  representing  the 
firm  of  F.  J.  Crawford  &  Company. 


tain  his  business  and  clientele,  must 
I  be  a.  student,  not  only  of  general 
market  conditions,  but  of  individual 
securitlez.  Just  as  the  public  comes 
to  the  solicitor  or  medical  practi¬ 
tioner  for  advice,  so,  logically,  they 
come  to  the  broker  for  counsel  re¬ 
garding  their  investments.  What 
'question-  is  more  vital  than  that  of 
how  a  man  will  invest  his  savings? 
The  stock  broker  who  fully  recogniz¬ 
ed  his  tremendous  responsibilities 
will  be  a  painstaking  student.  He 
will  be  a  specialist  on  investments. 

Mining  is  peculiarly  an  iiidustry 
of  great  hazards;  some  losses  and 
great  rewards.  It  is  now  beginning 
an  era  of  development,  production 
and  dividend-paying  which  was  un¬ 
dreamed  of  but  a  few  years  ago.  It 


Is  fitting  that  Toronto  should  have  | 
have  a  mining  exchange  of  over  60  1 
members,  of  experience,  to  handle  j 
the  buying  and  selling  of  mining  { 
shares  on  what  has  become  the , 
greatest  mining  stock  market  In  the 
world.  ' 

Public  welfare  demands  the  state¬ 
ment  that  buyers  and  sellers  of  min-  1 
ing  shares  protect  themselves  as  far  , 
’as  possible  against  misrepresenta-  j 
tion  through  ignorance  or  guile. 
They  should  avlal  themselves  of  the  ' 
very  apparent  definite  advantage  of  ' 
(he  services  of  brokers  who  are 
members  under  the  control  of  a  res-  J 
ponsible  stock  exchange. 

Attorneys  Do  Much 
Of  Floor  Trading  '. 

It  will  be  seen  that  owing  to  the  | 
enormous  number  of  individual  tran-  , 
sactions  completed  upon  the  Stan¬ 
dard  Stock  and  Mining  Exchange 
daily,  members  alone  could  not  cope  i 
n  itli  the  flood  of  buying  and  selling  1 
orders.  Consequently,  every  member  ' 
has  the  right  to  be  represented  by  { 
attorneys.  Another  reason  for  this 
is  that  as  the  floor  of  the  new  ex¬ 
change  is  divided  into  six  “posts"  or 
“trading  areas"  where  certain  stocks 
only  are  dealt  in.  one  member  could 
not  render  immediate  execution  of 
orders.  These  individuals,  who, 
while  not  members,  do  transact  bus¬ 
iness  upon  the  exchange  floor,  are 
known  as  attorneys  and  constitute  ' 
by  far  the  largest  number  of  "trad¬ 
ers"  on  the  floor. 

A  survey  recently  completed  by 
The  Financial  Times  shows  that 
there  are  approximately  100  attor-  , 
neys  on  the  exchange,  conducting 
business  for  the  houses  they  repre¬ 
sent.  These  are  in  addition  to  many 
members  who  prefer  to  do  their  own  ; 
trading.  J 

Any  transactions  made  by  an  at-  i 
torney  are  just  as  binding  as  those  ( 
made  by  members  and  it  is  easily  1 


Hector  M.  Chnh(Jin 


Director  of  the  Standard  Stock  & 
Mining  Exchange,  representing  the 
firm  of  Hector  JI.  Chisholm  &  Co., 
Limited. 


I  seen  that  an  attorney  must  be  wide- 
awaken  and  reliable.  The  exchange 
has  made  ample  provision  for  the 
comfort  of  attorneys  in  their  new 
building,  separate  lounge  rooms  and 
wash  rooms  having  been  provid¬ 
ed  for  them  on  the  second  floor. 
Some  member  houses,  owning  more 
than  one  seat,  employ  as  many  as 
six  attorneys,  but  two  and  three  arc 
the  usual  number. 

On  ^lalartic  a  series  of  deep  holes 
are  to  be  diamond  drilled  from  the 
.■?"5  foot  level  close  to  the  junction 
of  the  north  and  south  ore  zones.  It 
is  planned  to  drill  the  holes  so  as  to 
cut  the  formation  at  the  1000  and 
1200  foot  horizons. 


Publicity  “Right  Aim** 

Of  The  Modern  Broker 


Crawford  F.  J  &  Co . Canadian  Mining  World,  monthly. 

Draper.  Dobie  &  Co.  . General  Review.  periodi^Uy. 

Gibson.  Homer  L  &  Co . News  &  Views  on  Canadian  Mines,  monthly. 

K’eiv  &  Smith  .  .  . General  Reviev/,  periodically. 

Leslie,  Frank  S . Mining  Chronicle,  monthly. 

■Sloore  L  ,T.  &  Co . Gene.ral  Review,  weekly. 

Morrison.  Southgate  &  Co .  Gibson's  Fortnightly  Mining  Review. 

Mowat  &  MaoGiillvray  . Mining  News  Bulletin,  semi-monthly. 

Moysev.  Arthur  E  &  Co.  ..General  Review,  periodically. 

O'Hearn,  F.  Sc  Co . General  Review,  periodically. 

Oke.  F.  G.  &  Co . Mining  Service,  semi-monthly. 

Faterson  D  S.  &  Co . Canadian  Mining  Gazette,  semi-monthly. 

Shannon.  H.  P  &  Co .  .Market  Despatch  weekly. 

Sollowav,  Mills  Sc  Co .  Genera!  Review,  pej lodlcally. 

Stebie  Forlong  S-  Co.  .  ......  Mining  News,  semi-monthly. 

Ptratton.  Hopkins  &  Hutson  ....  Fortnightly  Mining  Digest,  semi-monthly. 

Tavlor.  S.  .\.  <Sr  Co . Comparative  Market  Bulletin,  monthly. 

Wright.  Wilson  &  .Austin  . News  From  the  Mines,  every  S  weeks. 

Publicity  is  the  “right  arm”  of  the  chief  .“itocks  In  trade.  The  lawyer 
brokerage  business.  Of  the  several  builds  up  his  practice  by  handling 
forms  this  takes,  the  market  letter  jbona  fide  cases  and  winning  most  of 
has  played  an  important  role.  Some  1  them.  His  reputation  means  every- 
meraber  firm.s  of  the  Standard  Stock  thing.  The  broker  is  in  the  same 
and  Mining  Exchange  Issue  brief  position  with  re.spect  to  his  clients, 
daily  bulletins,  covering  market  j  If  he  recommends  an  unsound  invest- 
movements  and  news,  while  In  many  meut,  his  will  be  the  loss  ultimately, 
cases  bulletins  are  sent  out  to  clients  iThe  investor  cannot  expect  infallibil- 
periodically,  as  occasion  rises.  Quite  ’  ity,  but  he  has  a  right  to  demand 
a  number  of  houses,  however,  pub-  that  the  recommendations  of  his 
lifh  elaborate  reviews  at  regular  in-  {broker  will  prove  profitable  to  him 
tervals,  some  weekly,  some  bi-month-  jOver  a  reasonable  period  of  time, 
ly  and  others  monthly.  In  which  the  Self-interest  requires  that  a  broker 


important  developments  of  the  pe¬ 
riod  covered  are  pre.sented. 


should  be  painstaking  in  preparing 
the  literature  that  is  published  und- 


Member  firms  ■who  have  been  in  Ider  his  name.  Publicity  of  this  kind 
business  for  some  time  build  up  a  {  demands  clear  thinking  and  sound 
substantial  clientele,  investors  who  i  judgment.  The  broker’s  success  is 
from  time  to  time  want  to  buy  stocks  {  wrapped  up  in  the  success  of  his 
or  realize  on  their  holdings.  These  ;  clients. 

Investors  want  to  keep  posted  not  |  Because  of  responsibility  involv- 
only  on  market  movements  but  on  i  ed  in  producing  market  letters  and  | 
conditions  at  the  mines.  As  the  list  {mining  reviews,  member  firm.s  ot  the 
of  clients  grows,  enquiries  regarding  Standard  Stock  and  Mining  Exchange 
stocks  come  in  great  numbers.  When  {  have  established  statistical  depart¬ 
ed  investor  holds  stock  in  a  com-{ments  In  their  offices,  where  rec- 
pany  he  wants  to  know  every  phase  lords  are  kept  of  the  history  and  ciir- 
of  development  that  is  taking  place.  |  rent  condition  of  all  mining  epmpan- 
He  accumulates  savings  from  time  to  jies.  So'me  firms  prepare  charts  show¬ 
time  which  he  wants  to  place  pjrofit-  {ing  the  market  performances  of  the 
ably.  One  of  the  important  func- j  various  stocks.'  The  physical  and 
tlons  of  a  broker  is  to  analyze  the  j  financial  condition  of  mines  are  an-  | 
condition  of  companies  and  advise  alyzed  and  presented  in  'a  manner 
the  public  regarding  investments.  {that  reveals  clearly  the  essential  fac- 
The  broker  assumes  a  serious  {tors  that  make  for  strength  and 
ponsibility  when  he  underta;kes  to  i  weakness.  If  a  stock  does  not  stand 
advise  investors  regarding  the  pur-  up  to  requirements,  it  is  either 
chase  or  sale  of  securities.  Savings  frankly  criticized  ,  or  left  entirely  { 
are  generally  the  reward  of  hard  alone. 

work,  and  in  this  sense  are  part  of  a  The  importaace  of  providing  Infor- 
man  or  woman.  To  make  money  jniatlon  on  latest  developments  .at  the 
earn  more  money  is  a  common  oh-  iV'arious  mining  camps  first  hand  has 
jective.  Loss  of  one’s  savings  is  J  resulted  in  the  emploxTuent  by  sdme 
often  a  tragedy.  {member  firms  of  their  own  scouts. 

The  broker  who  can  majee  money  j'W’ho  spend  their  time  investigating 
for  his  clients  succeeds.  Reliable  ip-  actual  conditions  at  the  mines,  ex¬ 
formation  and  sound  advice  are  his  {perienced  men  ■who  have  the  confi- 

*■ _ _ _ { dence  of  the  managements  of  mines. 

~~  iAs  a  result  they  are  in  a  position  to 

David  G  Lorsch  1  supply  their  clients  with  exclusive 

information  of  the  first  importance 
from  a  market  standpoint. 

'  The  service  rendered  by  member 
I  firms  to  the  public  investors  in  pub- 1 

Ilishing  market  letters,  is  an  import- 1 
I  apt  one.  The  mining  industry, in 
'  Canada  has  enjoyed  phenomenal 
;  g:rowth.  New  fields  of  definite  prom-  | 
j  ise  are  all  the  time  being  developed,  j 
<  \  I  New  companies  are  being  launched 

I  almost 'daily.  Investment  opportu- 1 
.  i  nities  to-day  are  as  great  as  ever  | 

|;  {they  were  before.  »  The  body  of  in- 1 

^  i  vestoss  interested  in  mining  is  in- ' 

'  I  creasing  fast.  Naturally,  those  who.' 
i  j  are  interested  wish  to  be  kept  pos.t- 1 
I  They  can  do  no'better  than  ask  I 
'  to  be  placed  on  the  mailing  list  ■  of  { 
one  or  m.ore  of  the  member  firms  1 
who  publish  reviews  of  the  stock  I 
rnarket  and  the  mines. 

a  Mining  Brokers  and  Their  Pnblica-  | 

A  .  .  .  . 

In  the  following  table  is  given  a  ’ 
The  only  original  charter  member  list  of  names  of  the  memiber  firms  of  { 
5f  the  Standard  Stock  &  Mining  Ex-  the.  Standard  Stock  and  Mining  Ex- 
^.h.a.Pgf  ., .retaining. ..bis  .  s.eaL  t.Q.-day,_  change„who  .  pubiish_market  .letterg. 
■Mr.  Lorsbh  is  head  of  the  firm  of  Whether  these  are  regular  or  period- 
Lorsch  &  Company,  Toronto.  ical  publications  is  noted. 
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Mining  Among  Important 
Industries  of  Canada  and 
Factor  in  National  Wealth 


J.  H.  Chipmpn 


J.  P.  Cannon 


15he  Oldest  Bond 
House  in  Canada 


Some  Houses  Specialize 
"Over-the-Counter’'  Tradia; 
•  to  Serve  Clients 


Gold  Is  Leader  Among  The  Precious  Metals  Mined  In 
Ontario,  Asbestos  In  Quebec,  And  Base 
Metals  In  British  Columbia 


I  While  the  list  on  the  Standard 
i  ffnek  and  Mining  'Exchange  covers 
ii  great  many  mining  and  oil  secu- 
iilties,  all  the  securities  of  various 
!  mining  and  oil  companies  are  not 
’  represented  there.  Some  companies 
'  PiCfer  development  to  be  far  ad¬ 
vanced  before  their  securities  are 
listed  on  the  Standard  E.xchang’  and 
ihe  number  of  such  companies  d  jes, 
in  reality,  exceed  those  which  are 
listed  on  the  hoard.  However,  active 
Iriiding  is  carried  out  in  the  majority 
of  these  stocks  on  what  is  known  as 
ihe  "rnlistcd  .Market”.  A  broker 
has  a  client  who  wishes  to  sell  some 
stock  not  listed  on  the  exchange.  He 
!  finds-a  buyer  for  the  stock  and  sells 
j  it  at  a  higher  figure.  Both  parties 
I  are  satisfied  and  the  broker  does 
I  not  charge  a  commission.  His  pro¬ 
fit  lies  in  the  difference  between  the 
I  buying  and  selling  price. 

Trading  of  this  kind  is  carried  out 
on  a  large  scale  by  member  houses  | 
and  it  is  i;nown  chiefly  as  "unlisted”, ! 
'  or  "over  the  counter’’  trading.  In  j 
j  the  majority  of  cases  the  member- : 
house  maintains  this  trading  depart¬ 
ment  purely  as  a  convenience  lor 
clients  who  wish  to  buy  or  sell  tin- , 
listed  securities,  although  in  several , 
cases  this  department  has  assumed  i 
such  proportions  that  it  is  a  large 
factor  in  the  broker's  income. 

Some  twenty  member  houses  main¬ 
tain  unlisted  departments,  to  provide  , 
an  outlet  for  their  customers’  securi¬ 
ties.  In  many  cases  a  person  has , 
some  stock  which  he  wishes  to  sell. 
This  could  not  be  accomplished  were 
it  not  for  the  broker’s  co-operation 
in  Maintaining  a  department  for  this  ' 
type  of  business. 

This  is  perfectly  satisfactory  to  all  ; 
concerned  and  is  no  inconsiderable 
service  to  the  mining  investor.  Prac¬ 
tically  all  member-houses  trade  peri- 1 
odically  in  unlisted  securities,  while  j 
about  twenty  maintain  regular  de-  j 
partments  for  this  work.  In  one  | 
case,  .a  member-house  controls  a ' 
subsidiary  company  w’hich  carries ' 
out  this  work  alone.  ; 


Congratulates  the  members  of 
the  oldest  and  largest  Mining 
Exchange  on  this  Continent 
on  their  removal  to  their  New 


COAL  PRODUCTION  BIG  IN  THREE  PROVINCES 


■  Kirkland  I.ake,  which  at  shallow 
'  horisons  (down  to  inno  feet)  were 
'  narrow,  high  grade  vein  properties, 
have  become  transferred  at  depth- 
below  12h0  feet  into  the  big  mine 
class.  The  widening  of  the  ore  zones 
(and  there  are  three  main  ore  bod¬ 
ies  traversing  them  from  end  to  end) 
to  20.  30  and,  in  sections,  4(i  feet, 
and  the  improvement  in  values  to 
between  $l,'j  and  j!20,  with  importanl 
section  running  up  to  $t0  per  Ion, 
have  resulted  in  the  placing  of  phy- 
sic.ii  resources  that  assure  produc¬ 
tion  and  profits  on  an  icreasing  scale 
for  many  years  to  come.  It  is  es¬ 
timated  that  I«ike  Shore  has  ore  re-  , 
serves  in  excess  of  $100,000,000  and  j 
that  Teck  Hughes  could  show  ore  re¬ 
sources  of  more  than  .$50,000,000.  .Mill 
capacity  of  the  Porcupine  mines  is 
much  larger  than  that  of  the  Kirk¬ 
land  lyiike  mines,  but  because  of  the 
higher  average  grade  of  the  ore  of  j 
Kirkland  Lake  Lamp,  much  greater  | 
profits  per  ton  can  be  made.  i 

The  mill  capacity  of  the  mines  of  ^ 
the  two  camps,  average  recovery 
per  ton.  and  the  annual  rate  of  pro-  I 
duction  this  year,  as  indicated  by  of- ' 
ficial  figures  available,  are  as  fol-  i 
lows;  j 

Oap.ncity  Ilccov.  Annua!  ' 
Ton.s  per  Ton  Output  | 

Pomiplne— 

Hniiinger  .  .fi.noo  $  .i.Tt  $s.nnn,nnn 

Meintvre  .  .  .1.500  7. SO  .1,400. non 

t>onie  .  .  .  .l,,50n  7  .57  4.100.000 ! 

Ooniaurum  .  .  300  5. SO  •  137.904  I 

Vipond .  300  7.90  800,000 1 

t'ons.  W.  D.  L.  2.i0  4.1«  150.000' 

AnUerite.  .  .  200  5.13  212,000  j 

.March  Clold  .  150  5.09  210.000: 

liirkinnd  l.nkc 
(limp — 

Lake  .'-'hore  .1,300  14.59  7,(00.000 

Teck-Hughe.s  .  925  15.20  5,000,000.1 

IVright  -  liar-  !  i 

greaves  .  .  700  7.(5  1.500,000'. 

.Sylvanite.  .  .  200  10.00  710.0001’ 

Kirkland  Lake  I 


Exchange, 


Your  vision  and  confidence 
in  the  future  development  of 
Canada’s  resources  is  fully 


justified, 


Member  of  the  Standard  Sioc.t 
.Mining  Exchange,  representing  the 
firm  of  .1.  P.  Cannon  &  coinpany. 


.Member  of  the  Standard  Stork 
Mining  Exchange  firm  of  Chipman, 
Hogg  &  Co.,  I.lmifed. 


F.  G.  JOHNSTON, 

President. 


Officers  of  the  Standard 

Exchange  Since  1901 


buted  $21,394,000  in  Ti2S.  as  against 
$1.'). 262,000  in  1927,  while  output  of 
copper  wa,s  valued  at  .$8,745,000.  The 
copper'  mining  industry  will  come 
abruptly  to  the  forefront,  when  the 
huge  smelter  being  constructed  by 
International  N'ickel  Co.  comes  into 
operation  next  year.  Nickel  output 
is  growing  steadily,  as  facilities  for 
prfiduction  are  being  increased  month 
by  month.  While  production  of  sil¬ 
ver  in  Ontario  has  dwindled  year  by 
yciir  from  a  high  record  of  31,507-, 
"ooo  ounces  in  1911,  valued  at  $21.- 
200.000  to  7,163,117  ounces  in  1928, 
valued  at  $4,117,000,  growing  output 
in  British  Columbia  has  helped  to 
offset  Ontario’s  decline,  with  the  re- 
siilt  that  in  1928  Canada  as  a  whole 
produced  21,345.000  ounces,  valued  at 
$12,420,000.  Ontario  is  .in  important 
producer  of  platinum  metals,  the  re¬ 
cord  for  1928  being  $1,309,923.  and 
this  province  continues  to  produce 
cobalt  in  quantity,  with  a  total  in 
1928  of  $1,671,000.  Ontario’s  metal 
production  in  1928  aggregated  $71,- 
527,000  and  total  mineral  output 
$99,628,000. 

.\sliest(is  in  IJiiehec. 

Asbestos  continues  to  be  the  ,pre- 1 
mier  mineral  product  of  Qu.ebec, 
showing  a  production  last  year  val¬ 
ued  at  $11,238,360.  The  young  cop¬ 
per-gold  field  of  the  province  h;is 
come  into  prominence,  and  the  time 
is  at  hand  when  copper  output  may 
take  a  leading  place.  Copper  pro¬ 
duction  in  1928  amoutned  to  33,959,- 
0(HI  pounds,  valued  at  .8t  947,896.  Dur¬ 
ing  that  year,  however,  IS’oranda 
smelter  started  from  small  initial 
■  treatment.  By  September  this  year, 
the  company  is  expected  to  be  treat¬ 
ing  2.000  toms  daily,  when  total  out¬ 
put  should  work  up  to  approximate¬ 
ly  100,000,000  pounds  a  year,  which  | 
at  18  cents  per  pound  would  repre¬ 
sent  a  value  of  $18,000,000.  Other  de¬ 
veloping  mines,  such  ms  Aldermac, 
Amulet,  Abana  and  others  should  add 
in  good  time  to  this  impressive  total. 
Quebec’s  metal  output  in  1928  to¬ 
talled  $8,277,000,  while  its  total  min¬ 
eral  output  was  $37,182,000. 

Base  Metals  in  B.(’. 

British  Cohimbia  stands  out  prom¬ 
inently  as  Canada’s  greatest  produc¬ 
er  of  base  metals,  in  which  Consoli¬ 
dated  Mining  ;ind  Smelting  Co.  and 
Granby  Consolidated  have  been  the 
chief  contributors.  While  none  of 
the  metals  produced  can  ettmpare  in 
value  with  Ontario’s  gold  and  nickel, 
output  of  various  metals  is  large.  In 
1928,  copper  led  the  list  in  British 
Columbia,  with  a  total  valuation  of 
$14,794,000,  with  lead  a  close  second 
at  $1  4,404.000,  zinc  $8,982,000,  silver 
.$6,366,000  and  3:old  $4,076,000.  The 
total  metal  output  of  that  province 
in  1928  was  $48,980,870.  while  .tggre- 
gaie  mineral  production  was  $63,913,- 

tiQO. 

Coal  Production. 

Canaria  has  three  important  coal 
mining  provinces,  these,  in  the  order  1 
named,  'being  Nova  Scotia,  .Mberta 
and  British  Columbia,  with  respect  to 
value,  while  Alberta  ranks  first,  from 
I  the  standpoint  of  volume  output. 
Production  of  these  provinces  in  1928 
was  as  follows: 

Alhppta.  Nova  Scotia  Hrit.  Col. 

Tons  pro- 

diicpil  T,'’.3r».4SH  d.Tll.iVJd  -,5501,.")')  I 

•  VaJuti  of 
output 

-■Vl  three  provinces  have  enormous 
.  resources  of  coal.  The  .average  value 
of  output  of  Nova  Scotia  and  British 
'  Columbia  per  ton  is  much  higher 
than  that  of  .\lberta,  because  of  the 
<  importajit  proportion  of  high  grade 
anthracite.  Of  semi-anthracite,  bitu¬ 
minous  and  lignite  coal,  Alberta  has 
actual  and  potential  coal  resources 
that  arc  second  in  value  only  to 
those  of  the  T'nlted  States. 

The  Leading  4  amps. 

Erom  the  standpoint  of  iuittial  ore 
development  in  Ontario  mining  fields 
in  1928,  undoubtedly,  the  Kirkland 
Lake  C.amp  captured  the  laurels. 
This  was  due  in  part  to  the  adverse 
developments  at  Hollinger  Con.soli- 
dated  and  in  part  to  the  extraordin¬ 
ary  results  of  developments  at  Lake 


G.A.3TIMS0N&C). 


LIAUTKI) 


The  Oldest 
Bond  House  in  Conada 


of  the  1919 — L.  J.  West,  president;  P.  W. 

Coshman,  first  vice-itresident;  I). 

O.  Lorsch,  second  vice-president; 
J.  P.  Connon,  sec. -treasurer.  Dir¬ 
ectors — W.  .1.  Chalmers,  H.  A.  Fle¬ 
ming,  J.  A.  .McCausland,  J.  T. 
Eastwood,  P.  (}.  Kicly. 

1920 —  P.  W.  Coshman,  president;  .1. 

P.  Connon,  vice-president;  H.  B. 
Wills,  second  vice-president;  L.  J. 
West,  sec. -treasurer.  Directors--- 
.1.  T.  Eastwood,  P.  G.  Kicly.  .1.  A. 
■McCausland,  F.  Asa  Hall,  D.  G. 
I.orsch. 

In  .'March  of  this  year  Mr.  P.  W. 
Coshman  resigned  its  president 
and  .Mr.  .1.  P.  Connon  liecame  pre¬ 
sident;  H.  B.  Wills,  first  vice-pre¬ 
sident.  and  F.  Asa  Hall,  second 
vice-president.  .Mr.  F.  .M.  l.a)rsch 
was  appointed  a  (iirector  to  fill  the 
vacancy  on  the  board. 

1921 —  J,  P.  Connon,  president;  H.  B. 
Wills,  first  vice-president;  F.  -Asa 
Hall,  second  vice-president;  P.  G. 
Kiely,  sec.-treasurer.  Directors — 
F.  ,1.  Crawford,  IL  H.  Scostcr,  L. 
.1.  West,  J.  T.  Eastwood,  F.  M. 
Lorsch. 

1922 —  .1.  P.  Connon.  pre.sident;  F. 
Asa  Hall,  first  vice-president;  F. 
-M.  Lorsch,  second  vice-president; 
P.  G.  Kiely,  sec.-treasurer.  Direc¬ 
tors — F.  .1.  Crawford,  R.  H.  Scos- 
ter,  L.  .1.  AVest,  D.  G.  Lorsch,  X. 
c.  Urquhart. 

923 — F.  Asa  Hall,  president;  F.  M. 
i/orsch  first  vice-president;  P.  G. 
Kiely,  second  vice-president;  F.  .1. 
Crawford,  sec.-treasurer.  Direc¬ 

tors—.!.  P.  Connon.  D.  G.  Lorsch, 
L.  .1.  West,  .1.  'I'.  Eastwood,  X.  C.  j 
Frquhart.  ; 

924 . 1'’.  Asa  Hall,  president:  F.  .M. 

I.orsch,  first  vice-jiresident;  P.  G. 
Kiely.  second  vice-president:  F.  .1. 
Crawford,  sec.-treasurer.  Direc¬ 
tors — .1.  P.  Connon,  R,  H.  Scostell. 


TORONTO 


M.  S.  Millyard  &  Co 

Stoc]{  Bro\ers 


[president;  F.  .Asa  Hall.  1st  vice- 
president  :  W.  .1.  Walhace,  2nd  vice- 
president;  Evelyn  .Macrae,  secretary- 
treasu  rer. 

First  officers  nominated  in  the 
new  Charter  of  the  Standard  Stock 
and  .Mining  Exchange  in  1909  were. 
1909  —  George  Stevenson,  president; 
W.  Claude  Fox.  first  vice-presi¬ 
dent;  Hamilton  B.  Wills,  second 
vice-president;  E.  Strachan  Cox. 
secretary-treasurer.  Directors  — 
.1.  A.  Garmaly.  Geo.  A.  Hill,  Or¬ 
lando  Heron.  ,1.  T.  Eastwood.  J. 
L.  .Mitchell,  .lohn  A.  M.  Wallace. 
The  following  officers  and  hoard 
jof  directors  were  elected  January 
!l2th,  1909: 

I  W.  Claude  Fox.  president;  J.  L. 
j  .Mitchell,  first  vice-president;  John 
I  .M.  Wallace,  second  vice-president ; 
E.  Strachan  Cox,  sec.-treasurer. 
Directors — David  G.  Lorsch,  J.  A. 
.McCausland,  F.  Asa  Hall,  .1.  A. 
Gormaly,  O.  Heron.  J.  T.  East- 
wood.  Geo.  A.  Hill,  Lee  J.  Lock- 
wood. 

1910 —  J.  M.  M'allace,  president:  Geo.  | 
H.  Hill,  first  vice-president;  J.  A.' 
.McCausland,  second  vicc-presi- i 
dent;  F.  Asa  Hall,  sec.-treasurer.  i 
Directors — .A.  J.  Barr,  J.  T.  East-! 
wood,  D.  G.  lau'sch,  A.  G.  Strathy,  i 

E.  S.  Cox,  J.  A.  Gormaly,  R.  Picl-  i 

sticker.  G.  Taylor.  [ 

1911—  J.  L.  Mitchell,  president;  G.  A.  : 
Hill,  first  vice-president;  J.  A.  .Me-  ^ 
Ca.usland.  second  vice-president;' 

F.  Asa  Hall,  sec.-treasurer.  Direc- i 
tors — H.  J.  Barr,  1).  G.  Lorsch,  A.  j 

G.  Strathy,  N.  T.  Chambers,  Rout- 


MEMBERS 

STANDARD  STOCK  AND  MINING 
EXCHANGE 


Barry-Hollin- 
ger  .... 
*ist  Quarter. 


L.  J.  West,  J.  T.  Eastwood,  X.  C. 
Frquhart.  Mr.  D.  G.  Lorsch  was 
made  an  honorary  director. 

1925 —  P.  G.  Kiely,  president;  R.  H. 
Scostell.  first  vice-president;  F.  J. 
Crawford,  second  ■  vice-president; 
X.  C.  Urquhart,  sec.-treasurer. 
Directors — J.  P.  Connon,  Homer  L. 
Gibson,  L.  J.  West,  J.  T.  Eeast- 
wood,  F.  Asa  Hall. 

1926 —  F.  J.  Crawford,  president;  X. 
C.  Urquhart,  first  vice-president; 
F.  M.  Lorsch,  second  vice-presi¬ 
dent;  Draper  Dobie,  sec.-treasurer. 
Directors— J.  T.  Eastwood,  A.  L. 
Hudson.  L.  J.  West,  H.  L.  Gib, son,  j 
Malcolm  Stobie. 

1927 —  The  officers  and  directors  of 
1926  were  re-elected  by  acclama¬ 
tion  for  the  year  1927. 

1928 —  X.  C.  Urquhart,  president; 


802  Northern  Ontario  Building 
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Telephone:  Adelaide  S29S-6 


Frank  Lorsch.  first  vice-president; 
Homer  L.  Gibson,  second  vice-pre¬ 
sident;  Draper  Dobie,  secretary; 
F.  .1.  f'rawford.  Hector  Chisholm, 
J.  A.  McCausland.  .Malcolm  Stobie 
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its  capacity  this  autumn,  while  sev- 
.’ra!  other  concentrating  enterprises, 
in  addition  to  Waite-.Ackerman- 
Montgomery  appear  assured.  Bend 


Board  Room  of  H.  S.  Shannon  and  Co.  Limited,  on  the  ground  floor  of  100  .Adelaide  St.  W., 
Toront’o.  This  is  the  only  doiihle-decked  bttard  in  Canada,  and  is  e(|iiipped  with  a  iiiiniher 
of  new  ideas  for  recording  the  sales  and  (luolatious  from  the  Standard  Stock  and  Alining 
Exchange,  Toronto. 


terest,  is  building  a  large  smelter, 
while  Hollinger  only  awaits  building 
of  a  brach  railway  to  erect  a  con¬ 
centrator  and  recover  base  metals 
and  gold  from  its  holdings  in  the  Ka- 
mikotia  field.  Some  idea  of  the 
plants  built  and  plant  construction 
programmes  now  under  way  and 
projecied  may  be  given  from  the  fol¬ 
lowing: 

Bviilt,  Und^r  way  Projpct. 
tons  tons  tons 
N'oranda  2. ('00  ....  .... 

Si.'sco  ....  . . .  •  .... 

Troadwrll- 

X'ukon  300  ....  3.000 

Central  Mani¬ 
toba  300  ....  .... 

Inter.Xickel  3,000  3,000  _ 

Hud-son  Bay  ....  3.000  .... 

Kalronbridge  ....  200  .... 

Sherritl  .  1,700  ; 

Howey  .  500  or  1,000  i 

Pioneer  .  500  or  l.OOO  I 

.\nuilet  .  500  [ 

.Vldermac  .  300  to  500 

Abana  300  to  (100 

Bend  Oreille  ....  2,000  ....  | 

Kniniskotia  ! 

(Hollinger) .  300  to  500 
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At  the  lower  levels  8th  to  12th.  of 
the  Garson  .Mine  of  International 
Nickel,  the  copper  content  of  ore 
found  is  of  much  higher  grade  than 
that  mined  at  higher  horizons.  It  is 
understood  officially  that  a  large 
section  of  richer  ore  has  been  open¬ 
ed  up,  and  it  is  believed  that  the 
iverage  copper  content  could  be  ma- 
•erially  raised  over  that  now  going 
to  the  smelter,  as  sections  of  the 
chalcopyrite  have  been  shown  by  the 
sampling  to  contain  as  high  as  30%, 
mite  as  rich  as  that  developed  at 
3.100  ft.  level  of  the  Mond  section  of 
Frood. 


Send  for  these  two  complimentary  services  today 


The  “MINING  DICTIONARY”  ^ 

A  vest  pocket  booklet,  containing  over  500  explana' 
tions  of  mining  and  mineral  terms  used  daily.  This 
Booklet  is  an  invaluable  aid  to  traders  in  the  mining 
and  oil  market.  Free  copies  on  request. 


COMPARATIVE  MONTHLY  BULLETIN’ 


Issued  once  each  month  and  contains  a  complete 
market  comparison  of  all  stocks  listed  and  unlisted 
— in  addition  to  the  current  information  on  leading 
mining  and  oil  shares.  Mailed  free  on  request. 
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In  our  bi-monthly  review  just  issued  we  have 
included  a  comprehensive  survey  of  the  ' 

CANADIAN  GOLD  PRODUCING  MINES 

other  potential  Gold  Mines  and  a  survey  on 
INTERNATIONAL  NICKEL. 

Copies  will  be  sent  on  request. 
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'HIGHER  PRICES 
REFLECTED  BY 
I  SALES  VOLUME 

i  Favorable  Devclcpments  At 
Various  Mines  Advance 
Average  Values. 

;  YEAR  OpnEJ^ANSlON 

!  Continued  Growth  of  Exchange 
and  Confidence  of  Public 
Shown  by  Wider  Activity 

By  F.  J.  ritAWFORn.  j 

'‘r'HE  past  year  on  the  Standard  j 
j  1  Stock  and  Mining  Exchange  has  | 
:  witnessed  not  a  few  remarkable  de-  | 
Ivelopments.  Expansion  in  the  vol- i 
;  ume  of  business  done  in  11*28  over  I 
1 1927  was  unprecedented,  and  the  rec-  I 
lords  for  the  first  four  months  of  1929 
I  show  that  the  volume  of  trading  has 
;  been  forging  steadily  ahead.  Every 
year  since  1921  volume  of  sales  has 
increased,  In  1927  sales  totalled 
j  279.565,669  shares,  in  1928  333,538,932 
shares  and  during  the  first  four 
months  of  1929,  ended  April  30th,  the 
aggregate  was  134,507,971  shares, 

I  which  is  at  the  rate  of  well  in  ex¬ 
cess  of  400,000,000  per  annum. 

I  With  respect  to  the  value  of  sales 
dn  recent  years,  the  incrcdse  has  been 
even  more  pronounced.  In  1925  the 
value  of  shares  sod  was  $43,369,007; 
in  1926,  $125,175,876;  in  1927,  $263,- 
'613,643;  in  1928,  $614,808,561  and  for 
I  the  first  four  months  of  1929.  the 
I  value  of  sales  was  $239,094,904.  In 
[the  following  table  the  volume  of 
[sales  and  values  since  1916  are 
j  given : 

The  Standard  Stock  and  Mining; 

I  lIxchniiKr, 

ISlfi . 2«.n93.483  $  8,870.135.73 

1'.'17 . 35,011,413  17,(188.642.37 

I  1018 .  20.868.541  6.575,0,88.5  4 

.  1010 .  30,626.135  12.551,112.63 

I  1020 .  17.358.156  6,112,346.31 

1021  .  17,211.352  6.457.427.74 

I  1022  .  71.1  24,824  20.074.108.81 

i  1023 .  76,401,566  36,016,800.35 

1024  .  60,257,018  20,853,687.67 

,  1925 .  87,817.676  4  3.360,007.00 
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1017  .  35,011,413  17,088.642.37 

I  1018 .  20.868.541  6.575,0,88.51 

,  1019 .  30,626.135  12.551,112.63 

I  1020 .  17.358.156  6,112,346.31 

1921  .  17,211.352  6.457.427.74 

I  1022  .  71.1  24,824  20. 074. 108. 81 

i  1923 .  76,401,566  36,016,800.35 

1024  .  60,257,018  20,853,687.67 

,  1925 .  87,817.676  4  3.360,007.00 

1026  . 120.753.066  125.175.876.00 

1027  . 270,565,660  263.613,643.00 

1928 . 333,538.032  614,808,561.00 

1  1929  ( 4  mo.«.  to 

j  April  30). .134,507,071  230,001,004.00 

i  The  relatively  greater  increase  in 
k  the  value  of  shares  sold  may  be  at¬ 
tributed  to  favorable  developmentif  at 
j  various  mines  that  have  resulted  in 
sharp  appreciation  in  individual 
stocks.  The  shares  of  base  metal 
I  companies,  which  have  in  not  a  few 
leases  built  up  large  physical  resour¬ 
ces,  have  appeared  on  the  trading 
list  comparatively  recently,  and 
these  have  been  an  important  factor 
in  swelling  the  volume  of  business 
and  especially  the  value  of  sales.  In 
1916,  for  instance,  the  average  value 
per  share  was  34  cents;  in  1925,  the 
; average  was  50  cents;  in  1926  and 
!  1927  the  average  approximated  !t6 
I  cents  and  in  1928  and  1929  to  date, 
(the  average  hos  approximated  $1.82 
'per  share.  Perhaps,  nothing  better 
reflects  the  increasing  stability  of 
'the  mining  industry  than  the  higher 
plane  on  which  average  share  prices 
have  become  established, 
i  As  the  frontiers  of  northern  and 
western  Canada  have  been  pushed 
back  and  new  mining  fields  ex.plored 
and  developed,  the  stocks  of  many 
new  companie.s  have  been  accepted 
for  trading  on  the  tSandard  Stock 
and  .Minig  ETxchange.  Many  silver 
I  slocks  have  passed  from  the  scene, 
i  but  numerous  gold  stocks  have  been 
I  added.  The  most  startling  changes 
Ion  the  board,  however,  have  been  in 
;the  base  metals  and  oil  shares.  The 
I  discovery  of  rich  and  extensive  base 
metal  deposits  in  various  provinces, 
and  their  aggressive  development  by 
new  companies  formed,  has  increas¬ 
ed  the  number  of  base  metal  shares 
listed  since  1926  from  3  to  66.  The 
rise  of  the  Alberta  Oil  fields  into 
prominence,  due  to  the  establish- 
I  ment  of  a  big  producing  industry  has 
I  increased  the  number  of  oil  stocks 
I  traded  in  from  6  to  26.  Three  years 
[ago  the  only  base  metal  shares  trad- 
led  in  were  Noranda  and  Amulet,  To- 
I  day  the  base  metal  list  ranks  a  close 
I  second  to  the  gold  stocks.  The 
I  transformation  in  the  trading  list 
since  1926,  when  there  were  91  listed 
I  and  unlisted  stocks,  as  against  189 
stocks  traded  in  to-day,  is  indicated 
In  the  following  table; 

1(12(1  1020 

Oolrt  storks . 71 

,  Silver  storks . I.'l 

■  Base  metal  stockM  •••...  2  Gti 

Oil  stocks . .  ..  ..  ()  I'G 

I  Miscellaneous .  ID 


HYDRO-POWER’S 
POTENT  EFFECTS 
IN  MINE  FIELDS 

Tremendous  Impetus  Given  to 
Camps  When  Electricity 
Available 

MERGERS  GIVE  STRENGTH 

The  pick  and  shovel  and  hand 
drill  are  at  best  poor  tools  for  mak¬ 
ing  a  mine.  One  of  the  first  essen¬ 
tials,  when  once  something  good  is 
discovered  on  a  property,  is  power 
with  wliich  to  drive  machinery. 
Heating  boilers  by  wood  or  oil  helps 
in  emergencies.  Until  electrical 
power  Is  available  mining  makes  hut 
slow  headway. 

The  Introduction  of  hydro-clectric 
power  into  the  mining  camps  of 
northern  Ontario  was  the  sigiiiil  for 
rapid  progre.ss.  The  Industry  devel¬ 
oped  by  leaps  and  bounds  as  soon 
as  transmission  lines  connected  the 
mines  with  power  plants.  One  iiy 
one  the  water  powers  were  devel¬ 
oped  by  several  Independent  com¬ 
panies  and  the  leading  mining  camjis 
supplied  with  energy.  Because  of 
these  facilities,  however,  the  indus¬ 
try  developed  so  fast  that  power 
companies,  as  constituted,  could  not 
keep  pace.  New  fields  were  opening 
tip  and  could  not  get  power  because 
the  developed  camps  were  in  need. 
Production  was  hampered. 

Finally  strong  capital  heenme  in¬ 
terested  and  the  variotis  independent 
companies  were  merged'into  what  is 
known  as  the  Power  Corporation  of 
Canada,  with  ramifications  all  over 
the  country.  Ample  capital  was 
made  available.  Large  water  powers 
were  acquired  and  big  generating 
plants  constructed,  with  the  result 
that  producing  mines  today  have  ali 
the  power  they  require  at  relatively 
low  cost  and  the  newer  camp.s, 
which  show  merit,  are  supplied 
promptly. 

The  availahility  of  hydro-electric 
power  in  most  of  the  mining  fields 
today  ha»  been  a  major  factor  in 
extending  operations,  by  organi7,:t- 
tion  of  new  enterprises,  and  the 
speed  which  these  are  being  proven 


IMINE’S  SUCCESS 
,  HAS  ATTRACTED 
,  NEW  INVESTORS 

I  Stable  Industries  Established 
in  Various  Mining 
Fields 

A  PATH  TO  PROSPERITY 

Until  comparatively  recently,  stip- 
i  port  of  the  mining  industry  by  the 
investing  public  was  limited.  In  the 
;  pioneer  days,  when  little  was  known 
I  regarding  mines  In  this  country. 

'  when  the  geology  of  the  rocks  was 
largely  a  closed  book,  when  mining 
engineers  had  little  by  way  of  pre¬ 
cedent  upon  which  to  build,  when 
the  exploration  and  development  of 
mines  was  hazardous  and  costly  and 
when  mtich  money  was  wasted  in 
futile  efforts,  the  enterprise  was 
regarded  as  a  gamble. 

The  aspect  of  mining  has  changed 
materially  today.  At  Cobalt,  Porcu¬ 
pine.  Kirkland  Lake,  Sudbury. 
Rouyn  and  .Manitolia,  stable  indus¬ 
tries  liave  emerged,  on  which  the 
investor  feels  that  he  can  depend. 
.Mining  has  a  liackground.  in  which 
many  successful  enterprises  stand 
out  in  bold  relief. 

I’lihlic  Following  (Irons, 

The  public  following  which  the 
mining  industry  has  attracted  in 
recent  years,  not  only  implies  the 
staniji  of  general  approval  hut 
augurs  well  for  the  future.  Any  one 
who  has  followed  recent  events 
closely  appreciates  how  easily  bona 
fide  enterprises  have  been  financed. 
Where  properties  have  shown  defin-  I 
ite  promise,  where  financial  backing  j 
was  sound  and  management  trust- 1 
worthy,  share  offerings  have  been ! 
readily  subscribed.  i 

New  Class  of  Invpsfors. 

It  is  noteworthy  also  that  a  new  j 
class  of  investors  has  entered  the 
market  of  late.  Whereas  in  earlier 
days  only  venturesome  spirit,  with 
strong  instincts  for  gambling  part¬ 
icipated,  the  class  known  more 
strictly  as  investors,  who  formerly 
confined  their  interests  to  bonds  and 
investment  stocks,  hjive  been  buying 
into  approved  mining  shares  in  a 
big  way.  Thi.s  tendency,  has  been 
due  largely  to  a  conversion  to  the 
support  of  the  mining  industry  of 
conservative  brokerage  and  inve.-t- 
ment  houses,  who  not  only  reeoin- 
mended  approved  mining  stocks  to 
their  rlients,  but  in  not  a  few  case.s 
have  become  identified  with  financ¬ 
ing  of  mining  enterprises. 

lYoiniiient  Men  Interested. 

As  a  natural  outgrowth  of  the 
steadily  broadening  interest  in 
mines,  quite  a  number  of  prominent 
financial  men  have  liecome  ident¬ 
ified  personally  with  niining  com¬ 
panies.  Their  names  appear  on 
boards  of  directors.  They  are  witl- 
i  ing  to  put  their  hands  down  into 
their  pockets  and  spend  money 
!  freely  for  the  development  of  a  pro- 
1  position  that  looks  worth  investigat¬ 
ing. 

Until  an  enterprise  Is  definitely 
proven  to  have  substantial  phvsical 
assets,  a  hazard  attaches  to  mining. 
The  rewards  have  so  often  hern 
phenomenal,  however,  that  more  peo¬ 
ple  today  are  ready  to  face  the  ele¬ 
ment  of  uncertainty  involved  in'  an 
undeveloped  enterprise.  The  lure  of 
minin^g  investments  is  spreading. 
The  financial  returns  of  early  in¬ 
vestors  in  McIntyre.  Lake  Shore. 
'Peek  Hughes.  N'nianda,  Internatio¬ 
nal  Nickel,  Smelters,  Falconbridge, 
etc.,  tempt  investors  to  buy  into 
newer  enterprisf-s,  provided  always 
they  are  assured  of  being  given  a 
good  run  for  their  monev. 


Radio  an  Important  Factor  in 

Spreading  Market  Information 


I  THE  GOTERN.MEM  SURVEYS. 

i 

In  every  province  and  territory  of 
the  Dominion  wide  areas  have  ■been 
topographically  cond  geologically 
mapped  and  surveyed  by  the  Depart¬ 
ment  of  Mines.  In  many  instances 
these  surveys  have  led  to  the  discov- 
jery  of  important  mineral  deposits. 

I  The  laboratories  of  the  Depart- 
Iment  are  engaged  in  solving  the 
I  problems  in  niining  and  metallurgy 
ithat  arise  in  all  parts  of  the  Domin- 
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While  all  towns  of  consequence 
usually  boast  at  least  one  board- 
room,  where  a  stockholder  can  ob¬ 
tain  instant  quotations  on  the  shares 
in  vvhich  he  is  interested,  there- still 
remain  many  thousands  of  commu¬ 
nities  and  the  rural  districts  where 
the  volume  of  business  does  not 
justify  the  establishment  of  branch 
offices.  Up  to  a  few  years  ago,  these 
people  were  practically  isolated 
from  the  exchange  and  the  only 
quotations  received  were  from  the 
newspapers,  which  in  some  cases 
would  be  several  days  late,  or  by 
some  person  who  would  he  interest¬ 
ed  sufficiently  to  put  in  a  long-dis¬ 
tance  telephone  call  to  his  broker. 
.Now  all  this  is  changed. 

With  the  coming  of  the  radio  these 
people  were  brought  into  daily  con¬ 
tact  with  the  Standard  Stock  and 
.Mining  Exchange  for  at  present  five 
member  houses  conduct  daily  broad¬ 
casts.  These  broadcasts  present  the 
closing  quotations.  Any  wide  price 
fluctuations  are  noted  and  latest  in¬ 
formation  regarding  these  stocks  Is 
also  included  in  the  broadcloth,  to¬ 
gether  with  expert  opinion  as  to  the 
merits  of  the  company  in  question. 
Latest  news  and  gossip  during  the 
day  are  summarized  and  given  out 
for  the  public  benefit.  This  utility 
has  been  successful  in  winning  more  | 
people  to  the  stock  market  than  any 
other  Innovation  in  recent  years. 
Now  when  the  trader  goes  away  for 
his  vacation  he  need  no  longer  be 
troubled  by  lack  of  communication 
with  the  market.  It  is  true  that 
formerly  he  would  keep  in  touch  by 
means  of  the  telegraph  but  this 
method  was  expensive  and  could  not 
be  indulged  in  too  frequently  by  the 
bulk  of  people.  Now.  communica¬ 
tion  Is  without  cost,  and  Is  much 
more  complete. 

It  is  interesting  to  note  the  far- 
off  places  which  have  been  reached 
by  the  market  broadcast.  Brokers 
have  on  file  letters  from  the  West 
Indies,  Bermuda,  California.  Texas. 
Washington.  Florida.  British  Colum- 
bit,  Alberta  and  many  other  tar  away 
points.  One  instance  especially  de¬ 
monstrates  the  keen  interest  taken 
In  these  broadcasts.  One  prominent 
member-house  had  one  night  includ¬ 
ed  In  Its  broadcasts  an  unofficial 
report  which  was  heard  in  inner 
brokerage  circles  affecting  two  of 
the  largest  mining  companies  in 
Canada.  The  report  was  stated  to  be 
unofficial  but  was  given  for  what  it 
was  worth.  The  following  morning, 
before  the  opening  of  the  market,  the 
broker  received  several  long-distan¬ 


ce  calls  from  remote  points  in  On¬ 
tario  and  one  from  Quebec,  the  call- | 
er.s  seeking  for  additional  informa- I 
tion  regarding  the  reports.  I 

At  present  five  member  houses  j , 
eonduct  the.se  radio  broadcasts,  j 
Four  of  them  broadcast  after  the  I 
olose  of  the  market  giving  closing 
prices  and  acenmniated  news  of  the 
day,  while  one  large  house  goes  on 
the  air  twice  daily,  at  noon  and  sup-  - 
per  time.  Four  of  the  houses  broad¬ 
cast  from  different  Toronto  stations, 
while  one  broadcasts  from  Roches¬ 
ter. 

This  is  a  very  great  help  to  all 
people  interested  in  the  mining  mar-  ' 
ket  and  is  given  gratis,  another 
feature  of  the  excellent  service  ren¬ 
dered  by  member  houses  of  the 
Standard  Stock  and  Mining  Exchan¬ 
ge.  ' 


The  new  working  shaft  at  the , 
Sherritt-Gordon  is  now  well  started  ■ 
towards  its  objective  of  1,900  feet,  j 
which  is  expected  to  be  reached  some  I 
time  In  November.  A  small  test  mill  i 
is  now  being  built  on  the  property^ 
and  this  will  be  used  to  provide  fur-  ! 
ther  information  as  regards  their  ex- 1 
traction  proce.ss. 


J.  B.  Hutchison 


mining 

Stocks 

bought  for  cash  or 
upon  a  conservative 
marginal  basis. 

FRANK  S.  LESLIE  &  CO. 

LIMITED 

F.  S.  LESLIE 

MEMBER  STANDARD  STOCK  EXCHANGE 

CANADIAN  PACIFIC  BUILDING 

TORONTO 


cott&G 


j  Member  Sleek 

I  WAvetliV 

15  KING  ST  WtST  TOOONTO 

QPOfRS  iMtCVftO  ON  Sit 


Wilson  &  Go. 

MEMBERS 
STANDARD  ST(X:K 
AND  MINING 
EXCHANGE 


1106  Northern  Ontario  Building 

TORONTO 

Telephone;  Waverley  2956 


LISTED  AND  UNLISTED 

STOCKS 

Bought  Sold  —  Quoted 

Orders  Executed  on  all  Exchanges. 

STRATTON,  HOPKINS  &  HUTSON 

Memberj  Standard  Sfoclj  and  Mining  Exchange 

11  King  St.  West  TORONTO  Telephone  AD.  1306 


J  R. STRATTON 


L.  W.  HOPKINS 


H.  A.  HUTSON 


BROKERS  And 
FINANCIAL  AGENTS 

MINING  STOCKS 

BOUGHT  FOR  CASH 

OR  ON  A  CONSERVATIVE 
MARGIN 

lOr-  RICHARDSON  BUILDING 
319  BAY  STREET  TORONTO 
PHONE  ADELAIDE  9465 
.  BOARD  ROOM 


Member  of  the  Standard  Stock  & 
Mining  Exchange  firm  of  J.  B.  Hut-! 
chison  &  Co.,  Ltd.  j 


ip 
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Mining  Among  Important 
Industries  of  Canada  and 
Factor  in  National  Wealth 


J.  H.  Chipmen 


J.  P.  Cannon 


15he  Oldest  Bond 
House  in  Canada 


Some  Houses  Specialize  in 
“Over-the-Counter’'  Trading 
*  to  Serve  Clients 


Gold  Is  Leader  Among  The  Precious  Metals  Mined  In 
Ontario,  Asbestos  In  Quebec,  And  Base 
Metals  In  British  Columbia 


While  the  list  on  the  Standard 
Stock  and  Mining  Exchange  covers 
a  great  many  mining  and  oil  secu- 
litles,  all  the  securities  of  various 
mining  and  oil  companies  are  not 
represented  there.  Some  companies 
prefer  development  to  be  far  ad¬ 
vanced  before  their  securities  are 
listed  on  the  Standard  Exchange  and 
ihe  number  of  such  companies  d  jes, 
in  reality,  exceed  those  which  are 
listed  on  the  hoard.  However,  active 
trading  is  carried  out  in  the  majority 
of  these  stocks  on  what  is  known  ns 
Ihe  “E^nllstcd  .Market”.  A  broker 
has  a  client  who  wishes  to  sell  some 
stock  not  listed  on  the  exchange.  He 
finds- a  buyer  for  the  stock  and  sells 
it  at  a  higher  figure.  Both  parties 
are  satisfied  and  the  broker  does 
not  charge  a  commission.  His  pro¬ 
fit  lies  in  the  difference  between  the 
buying  and  selling  price. 

Trading  of  this  kind  Is  carried  out 
on  a  large  scale  by  member  houses 
and  it  is  i;nown  chiefly  as  "unlisted'', 
or  "over  the  counter’’  trading.  In 


Congratulates  the  members  of 
the  oldest  and  largest  Mining 
Exchange  on  this  Continent 
on  their  removal  to  their  New 


COAL  PRODUCTION  BIG  IN  THREE  PROVINCES 


Gold  continues  to  be  the  premier 
metal  mining  Industry  of  the 
Province  of  Ontario  and  of  Canada. 
In  the  year  1928  proritiction  of  the 
yello-w  metal  totalled  $32,626,000,  as 
compared  with  $33,627,000  in  1927, 
and  contributed  the  'bulk  of  the  out¬ 
put  of  the  Dominion,  which  was  $38.- 
647,000.  Prodtiction  of  .Nickel  has 
been  on  an  ascending  scale,  with 
copper  third  in  ranking,  and,  .iiS  a 
result  of  the  plant  extensions  and 
new  constrtictiou  under  way  in  Sud¬ 
bury,  it  is  probable  that  nickel 
copper  -will  within  the  next  two 
years  compete  with  gold  for  first  po¬ 
sition.  There  is  every  assurance, 
however,  that  output  of  gold  will 
continue  to  grow  for  years  to  come. 
The  nickel  mines  of  Ontario  contri-i 
buted  $21,394,000  in  1928.  as  against 
$1."), 262,000  in  1927,  while  output  of 
copper  was  valued  at  $8,745,000.  The  | 
copper'  mining  industry  will  come 
abruptly  to  the  forefront,  when  the 
huge  smelter  being  constructed  by 
International  Nickel  Co.  comes  Into 
operation  next  year.  .Nickel  output 
is  growing  steadily,  as  fscilities  for 


Kirkland  l.ake,  which  at  shallow 
horisons  (down  to  1000  feet)  were 
narrow,  high  grade  vein  propertie.s, 
have  become  transferred  at  depth- 
below  1200  feet  into  the  big  mine 
class.  The  widening  of  the  ore  zones 
(and  there  are  three  main  ore  bod¬ 
ies  traversing  them  from  end  to  end) 
to  20,  30  and.  in  sections.  4u  feet, 
and  the  improvement  in  values  to 
between  $15  and  $20,  with  important 
section  running  up  to  $40  per  ton, 
have  resulted  in  the  placing  of  phy- 
assure  prodtic- 
s  on  an  icreasing  scale 
It  is  es- 


Exchangc, 


Your  vision  and  confidence 


in  the  future  development  of 
Canada’s  resources  is  fully 


justified, 


Member  of  the  Standard  Stoc.j  A; 
.Mining  Exchange,  representing  the 
firm  of  .1.  P.  Cannon  &  Company. 


.Member  of  the  Standard  Stock  <k 
.Mining  Exchange  firm  of  Chipman, 
Hogg  &  Co.,  Llmifed. 


F.  G.  JOHNSTON, 

President. 


sicai  resources  that 
tion  and  profit; 
for  many  years  to  come, 
timated  that  Lake  Shore  has  ore  re¬ 
serves  in  excess  of  $100,900,000  and 
that  Teck  Hughes  could  show  ore  re- 
I sources  of  more  than  $50,000,000.  .Mill 
'c.apacity  of  the  Porcupine  mines  is 
much  larger  than  that  of  the  Kirk¬ 
land  Lake  mines,  hut  because  of  the 
higher  average  grade  of  the  ore  of 
Kirkland  Lake  Camp,  much  greater 
profits  per  ton  can  be  made. 

The  mill  capacity  of  the  mines  of 
the  two  camps,  average  recovery 
per  ton,  and  the  anntial  rate  of  pro¬ 
duction  this  year,  as  indicfited  by  of¬ 
ficial  figures  available,  are  as  fol¬ 
lows: 

Cap.Tcity  Berov.  Annual 
Ton.s  per  Ton  Output 

roroiipine — 

Hollinger  .  .6,000  $ 

'  McIntyre  .  .  .1,500 
.  Dr, me  .  .  .  .1.500 

Coniaurum  .  .  300 

[  X  ipnnrt .  300 

I  Cons.  \V.  D.  L.  250 
.Vnlierite.  .  .  200 

.March  (Jold  .  150 

Kirklnnil  I,nke 
Cnmp — 

l.ake  Shore  .1,300 
Tfck-Hughe.s  .  025 
Wright  -  Har- 
greave.s  .  .  TOO 
Sylvanite.  .  .  200 

Kirkland  Bake 
Gold  ....  200 

Barry-Hollin- 
ger  ....  200 

•ist  Quarter. 

Mclnty  re-Porcupine 
has  become  the  most 


Officers  of  the  Standard 

Exchange  Since  1901 


G.A.STIMSON  &Cb. 


L1.IUTF1) 


The  Oldest 
Bond  House  in  Canada 


of  the  191!l — L.  J.  West,  president;  P.  W. 

Coshman,  first  vice-president;  ]). 
G.  Lorscli,  second  vice-president : 
J.  P.  Connon,  sec. -treasurer.  Dir¬ 
ectors — W.  ,1.  Chalmers,  H.  A.  Fle¬ 
ming,  J.  A.  McCausland,  J.  T. 
Eastwood,  P.  G.  Kicly. 

1929 — P.  W.  Coshman,  president;  .1. 
P.  Connon,  vice-president;  H.  B. 
Wills,  second  vice-president;  L.  J. 
West,  sec. -treasurer.  Directors — 
.1.  T.  Eastwood,  P.  G.  Kiely,  ,1.  A. 
.McCausland,  F.  .\sa  Hall,'  D.  G. 
Lorsch. 

In  .March  of  this  .tear  Dir.  P.  AV. 
Coshman  resigned  as  president 
and  .Mr.  J.  P.  Connon  became  pre¬ 
sident;  H.  B.  Wills,  first  vice-pre¬ 
sident.  and  F.  Asa  Hall,  second 
vice-president.  .Mr.  F.  .M.  l^orsch 
was  appointed  a  director  to  fill  the 
vacancy  on  the  board. 

1921 —  J.  P.  Connon.  president;  H.  B. 
Wills,  first  vice-president;  F.  Asa 
Hall,  second  vice-president;  P.  G. 
Kiely,  sec. -treasurer.  Directors — 
F.  ,1.  Crawford,  B.  H.  Scoster,  L. 
.1.  West,  J.  T.  Eastwood,  F.  M. 
Lorsch. 

1922 —  .1.  P.  Connon.  pre.sident;  F. 
Asa  Hall,  first  vice-president;  F. 
•M.  Lorsch,  second  vice-president; 
P.  G.  Kiely,  sec.-treasurer.  Direc¬ 
tors — F.  ,1.  Crawford,  R.  H.  Scos¬ 
ter,  L.  ,1.  West,  D.  G.  Lorsch,  .N. 
C.  Urquhart. 

1923 —  F.  Asa  Hall,  president;  F.  M. 

Lorsch  first  vice-president;  P.  G. 
Kicly,  second  vice-president;  F.  J. 
Crawford,  sec.-treasurer.  Direc¬ 

tors — .1.  p.  Connon.  D.  G.  Lorsch, 
L.  .1.  West,  .1.  T.  Eastwood,  N.  C.  j 
Crquhart.  j 

1924  F.  Asa  Hall,  president;  F.  M. 
Lorsch,  first  vice-president;  P.  G. 
Kiely.  second  vice-president;  F.  .1. 
Crawford,  sec.-treasurer.  Direc- 

tor.s — .1.  P.  Connon,  R.  H.  Scostell, 


change  from  the  year  1991  to  1903 
and  from  1909  to  1927  .are  given  in 
the  appended  table.  There  appears 
to  be  a  break  in  the  records  from 
1904  to  1!I08. 

The  officers  of  the  Exchange  for 
'ollows:  E.  Str:ix;han 
;  F.  G.  .Morley,  1st 
D.  .Maguire.  2nd 
Evelyn  Macrae,  sec¬ 
retary-treasurer. 

Officers  in  190: 
president 
president 


TORONTO 


tain  unlisted  departments,  to  provide 
an  outlet  for  their  customers’  securi¬ 
ties.  In  many  cases  a  person  has 
some  stock  which  he  wishes  to  sell. 
This  could  not  he  accomplished  were 
it  not  for  the  broker’s  co-operation 
in  .Maintaining  a  department  for  this 
type  of  business. 

This  is  perfectly  satisfactory  to  all 
concerned  and  is  no  inconsiderable 
service  to  the  mining  investor.  Prac¬ 
tically  all  member-houses  trade  peri¬ 
odically  in  unlisted  securities,  while 
about  twenty  maintain  regular  de¬ 
partments  for  this  work.  In  one 
case,  a  member-house  controls  a 
subsidiary  company  which  carries 
out  this  work  alone. 


1901  were  as  I 
Cox,  president 
vice-president; 
vice-president; 


suit  that  in  1928  Canada  as  a  whole 
produced  21,345.000  ounces,  valued  at 
$12,420,000.  Ontario  is  an  important 
producer  (.>f  platinum  meta'.s,  the  re¬ 
cord  for  1928  being  $1,309,923,  and 
this  province  continues  to  produce 
cobalt  in  riuantity,  with  a  total  in 
1928  of  $1,671,000.  Ontario's  metal 
production  in  1928  aggregated  $71,- 
527,000  and  total  mineral  output 
$99,628,000. 

.Asbestos  in  tjiiebec. 

Asbestos  continues  to  be  the  pre¬ 
mier  mineral  product  of  Quebec, 
showing  a  production  last  year  val¬ 
ued  at  $11,238,360.  The  young  cop¬ 
per-gold  field  of  the  province  has 
come  into  prominence,  and  the  time 
is  at  hand  when  copper  output  may 
take  a  leading  place.  Copper  pro¬ 
duction  in  1928  amoutned  to  33,959,- 
090  pounds,  valued  at  $4,947,896.  Dur¬ 
ing  that  year,  however,  Noranda 
smelter  started  from  small  initial 
•  treatment.  By  September  this  year, 
the  comp.any  is  expected  to  be  treat¬ 
ing  2.000  tons  daily,  when  total  out¬ 
put  should  work  up  to  approximate¬ 
ly  100,000,009  pounds  a  year,  which 
at  18  cents  per  pound  would  repre¬ 
sent  a  value  of  $18,090,000.  Other  de¬ 
veloping  mines,  such  as  Alderniac, 
.Amulet,  .Abana  and  others  should  add 
in  good  time  to  this  impressive  total. 
Quebec’s  metal  output  in  1928  to¬ 
talled  $8,277,000,  while  its  total  min¬ 
eral  output  was  $37,182,009. 

Base  Metals  in  B.C. 

British  Columbia  stands  out  prom¬ 
inently  as  Canada’s  greatest  produc¬ 
er  of  base  metals,  in  which  Consoli¬ 
dated  .Mining  and  Smelting  Co.  and 
Granby  Consolidated  have  been  the 
chief  contributors.  While  none  of 
the  metals  produced  can  compare  in 
value  with  Ontario’s  gold  and  nickel, 
output  of  various  metals  is  large.  In 
1928.  copper  led  the  list  in  British 
Columbia,  with  a  total  valuation  of 
$14,794,000.  with  lead  a  close  second 
at  $14,401,000.  zinc  $8,982,000,  silver 
$6,366,000  and  gold  $4,076,000.  The 
total  metal  output  of  that  province 
in  1928  was  $48,980,870,  while  aggre- 
gaie  mineral  production  was  $63,913,- 
000. 

If  ml  rrniliiction. 

Canada  has  three  important  coal 
mining  provinces,  these,  in  the  order  ! 
named,  being  Nova  Scotia,  .Alberta 
and  British  Columbia,  with  respect  to 
value,  while  .Alberta  ranks  first,  from 
;  the  standpoint  of  volume  output. 
Production  of  these  provinces  in  1928 
was  as  follows;  ' 

Alhi'rta.  Nova  Scotia  Drit.  Col. 

Tons  pro- 

duc#‘ti  7,.'ar>.4sj»  r,.7n.rio0  ‘j.soi.r.iu  ; 

•  ValUH  of  I 

output  $L'.';.7ir..oou  $::•*. .000  $11.00*000  * 

.All  three  provinces  have  enormous  i 
,  resources  of  coal.  The  average  value  i 
of  output  of  .Nova  Scotia  and  British  ( 
'  Columbia  per  ton  is  much  higher 
than  that  of  .Alberta,  because  of  the  ( 
t  important  proportion  of  high  grade  ; 
'  anthracite.  Of  semi-anthracite,  bitu-  j 
minous  and  lignite  coal.  .Alberta  has  j 
actual  and  potential  coal  resources  ; 
that  are  second  in  value  only  to  j 
those  of  the  I’nited  States. 

The  Leading  Gamps.  '  ( 

From  the  standpoint  of  actual  ore  a 
development  in  Ontario  mining  fields  i 
in  1928,  undoubtedly,  the  Kirkland  t 
Lake  Camp  captured  the  laurels,  v 
This  was  due  in  part  to  the  adverse  c 
developments  at  Hollinger  Con.soli-  c 
dated  and  in  part  to  the  extraordin-  a 
ary  results  of  developments  at  Lake  i 


.Mitchell, 

F.  .Asa  Hall.  1st  vice- 
W.  .1.  Wallace,  2nd  vicc- 
I  president;  Evelyn  Macrae,  secretary- 
treasurer. 

I  First  officers  nominated  in  the 
I  new  Charter  of  the  Standard  Stock 
land  Mining  Exchange  in  1909  were. 

1 1 1999  —  George  Stevenson,  president; 

I  W.  Claude  Fox,  first  vice-presi¬ 
dent  ;  Hamilton  B.  Wills,  second 
vice-president;  E.  Strachan  Cox. 
secretary-treasurer.  Directors  — 
.1.  .A.  Garmaly,  Geo.  A.  Hill,  Or¬ 
lando  Heron.  .1.  T.  Eastwood,  J. 
L.  .Mitchell,  .lohn  A.  M.  Wallace. 
The  following  officers  and  board 
of  directors  were  elected  January 
12th,  1909: 

VV^  Claude  Fox,  president;  J.  L. 
Mitchell,  first  vice-president;  John 
.M.  Wallace,  second  vice-president; 
E.  Strachan  Cox,  sec.-treasurer. 
Directors — David  G.  Lorsch,  J.  A. 
.McCausland,  F.  Asa  Hall,  .1.  .A. 
Gormaly.  O.  Heron,  J.  T.  East- 
wood,  Geo.  A.  Hill,  Lee  J.  Lock- 
wood. 

1910 —  J.  .M.  Wallace,  president;  Geo.  i 
H.  Hill,  first  vice-president;  J. 
.McCausland.  second  vicc-presi-  I 
dent;  F.  Asa  Hall,  sec.-treasurer.  1 
Directors — -A.  J.  Barr,  J.  T.  East- j 
wood,  1).  G.  latrsch,  A.  G.  Strathy,  | 

E.  S.  Cox,  J.  A.  Gormaly,  R.  Riel- i 

sticker.  G.  Taylor.  , 

1911 —  J.  L.  Mitchell,  president;  G.  A. 
Hill,  first  vice-president;  J.  A.  Mc¬ 
Causland.  second  vice-president; 

F.  Asa  Hall,  sec.-treasurer.  Direc¬ 
tors — H.  J.  Barr,  D.  G.  Lorsch.  A. 

G.  Strathy,  N.  T.  chambers,  Rout- 
liffe. 

1912 —  .1.  A.  McCausland,  president; 

G.  A.  Hill,  first  vice-president;  D. 
G.  Lorsch,  second  vice-president ;  F. 
Asa  Hall,  sec.-treasurer.  Directors 
— X.  T.  Chambers,  J.  J.  Powers,  J. 
T.  E.istwood,  T.  C.  E.  Watt,  A.  L.  : 
Scott.  I 

1913 —  J.  A.  McCausland.  president;! 
D.  G.  Lorsch,  first  vice-president ;  j 
.1.  T.  Eastwood,  second  vice-presi-  | 

j  dent;  H.  B.  Smith,  sec.-treasurer.! 
I  Directors  S.  B.  Dawson,  S.  G.  j 
i  .lackes.  L.  J.  West,  S.  J.  Deery,  F.  I 
1).  .N.  Paterson.  | 

1914—  -D.  G.  Lorsch.  president;  S.  G.  ! 

.lackes,  first  vice-president;  A.  J.  | 
Pattison,  Jr.,  second  vice-presi-  ! 
dent;  H.  B.  Smith,  sec.-treasurer.  ^ 
Directors — J.  P.  Connon,  F.  D.  .N.  I 
Paterson.  L.  J.  W’est,  S.  B.  Dawson,  | 
.1,  .M.  Wallace.  | 

191.5 — ^D.  G.  liorsch,  .president;  S.G.  j 
.lackes,  first  vice-president;  L.  .1.  j 
West,  second  vice-president;  H.  B.  | 
Smith,  sec.-treasurer.  Directors  -  | 
P.  G.  Kiely,  H.  H.  Fleming,  A.  .1  •  i 
Pattison,  Jr.,  J.  P.  Connon,  S.  B.  | 
Dawson.  i 

1916 —  J.  T.  Eastwood,  president;  S.  j 
G.  Jackes,  first  vice-president;  H.  I 
A.  Fleming,  second  vice-president;  j 
A.  J.  Pattison,  Pr.,  sec.-treasurer. 
Directors — J.  A.  McCausland,  P.  G. 
Kicly,  L.  J.  'West,  D.  Lorsch,  J.  P. 
Connon. 

1917 —  J.  'r.  Eastwood,  president;  S. 
G.  Jackes,  first  vice-president;  L. 
J.  West,  second  vice-president;  A. 
J.  Pattison,  Jr.,  sec.-treasurer.  Dir¬ 
ectors — J.  P.  Connon,  P.  G.  Kiely, 
D.  Lorsch,  P.  W.  Coshman. 

1918 —  L.  J.  West,  president;  A.  J. 
Pattison,  Jr.,  first  vice-president; 

P.  W.  ('oshman,  second  vice-presi¬ 
dent;  W.  J.  Chalmers,  sec.treas. 
Directors — J.  P.  Connon,  P.  J.  i 
Kiely.  J.  A.  McCausland,  J.  T.  i 
Eastwood,  D.  G.  Lorsch. 


M.  S.  Millyard  &  Co 

Stoc\  Brokers 


MEMBERS 

STANDARD  STOCK  AND  MINING 
EXCHANGE 


L.  J.  West,  J.  T.  Eastwood,  X.  C. 
Urquhart.  Mr.  D.  G.  Lorsch  was 
made  an  honorary  director. 

1925 —  P.  G.  Kiely,  president;  R.  H. 
Scostell,  first  vice-president;  F.  J. 
Crawford,  second  vice-president; 
X.  C.  Urquhart,  sec.-treasurer. 
Directors — J.  P.  Connon,  Homer  L. 
Gibson,  L.  J.  West,  J.  T.  Eeast- 
wood,  F.  Asa  Hall. 

1926 —  F.  J.  Crawford,  president;  X. 
C.  Urquhart,  first  vice-president; 
F.  M.  Lorsch,  second  vice-presi¬ 
dent;  Draper  Dobie,  sec.-treasurer. 
Directors — J.  T.  Eastwood,  A.  L. 
Hudson,  L.  .1.  West,  H.  L.  Gibfon, 
■Malcolm  Stohie. 

1927 —  The  officers  and  directors  of 
1926  were  re-elected  by  acclama¬ 
tion  for  the  year  1927. 

1928 —  X.  C.  I'rquhart,  president; 


802  Northern  Ontario  Building 
TORONTO 


Te'ep>hone:  Adelaide  5295-6 


ing  of  the  schisted  zone  down  at 
'least  3,875  feet  depth.  Various  fine 
ore  bodies  are  being  opened  up  on 
ten  levels,  from  1625  to  3875  feet,  at 
least  two  of  which  promise  to  yield 
as  good  results  as  the  best  two  ore 
bodies  in  Ihe  old  w-orkings.  At  the 
4,999  horizon,  Hollinger  is  under  the 
porphyry  intrusion  that  at  upper  lev¬ 
els  cut  down  ore  values.  It  is  note¬ 
worthy.  that  the  ore  bodies,  that 
number  nearly  80,  and  which  have 
yielded  so  prolifically  at  horizons 
above  2,000  feet,  have  persisted  into 


Frank  Lorsch.  first  vice-president; 
Homer  L.  Gibson,  second  vice-pre¬ 
sident;  Draper  Dobie,  secretary; 
F.  J.  Crawford,  Hector  Chisholm, 
J.  A.  DlcCausland.  .Malcolm  Stobie 
and  Louis  J.  West. 


1929 — X.  C.  Urquhart,  president  I 
Homer  L.  Gibson,  vice-president 
Draper  Dobie,  secretary;  F.  J 
Crawford;  F.  S.  Leslie,  Maicoln 
Stohie,  L.  J.  West,  Hector  Chis 
holm  and  G.  W.  Xicholson. 


ly  encouraging  lately.  Xew  ore  in 
quantity  is  being  made,  production 
has  been  stepped  up  and  surplus  pro¬ 
fits  are  mounting.  While  mill  re¬ 
sults  at  the  ('oniaurum  Mine,  the 
newest  producer  of  the  Porcupine 
Camp,  have  proved  disa.ppointing. 
Vipond  Consolidated  is  finding  ore 
conditions  greatly  Improved  and  has 
increased  output  and  profits  this 
year. 

In  Other  Fields. 

■Metal  production  and  progress  to¬ 
wards  that  end  in  other  mining 
fields,  notably  in  the  base  metal 
areas  have  been  among  the  most  im¬ 
portant  developments  in  Canada  In 
recent  years.  There  is  the  Sudbury 
area,  including  not  only  the  nickel 
mines  but  the  lead-zlnc-copper  mines 
of  the  Sudbury  Basin.  A  substantial 
initial  producer  for  Red  Lake  Camp 
is  assured.  In  northern  .Manitoba, 
two  major  base  metal  operations  are 
rapidly  maturing.  .Michipicoten  un¬ 
doubtedly  will  have  a  gold  producer. 
Noranda  .Mines,  pioneer  of  the  cop¬ 
per-gold  field  of  Quebec,  is  doubling 
its  capacity  this  autumn,  while'sev-| 


Board  Room  of  H.  S.  Shannon  and  Co.  Lunited,  on  the  ground  floor  of  100  .Adelaide  St.  W., 
'Foronl'o.  This  is  the  only  double-decked  board  in  Canada,  and  Is  ei|uipped  with  a  iiuniher 
of  new  ideas  for  recording  the  sales  and  (luotatious  from  the  Standard  Stock  and  31iuing 
Exchange,  Toronto. 
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At  the  lower  levels  8th  to  12th.  of 
the  Garson  .Mine  of  International 
Nickel,  the  copper  content  of  ore 
feund  is  of  much  higher  grade  than 
that  mined  at  higher  horizons.  It  i.s 
understood  officially  that  a  large 
section  of  richer  ore  has  been  open¬ 
ed  up,  and  it  is  believed  that  the 
iverage  copper  content  could  be  ma¬ 
terially  raised  over  that  now  going 
to  the  smelter,  as  sections  of  the 
chalcopyrite  have  been  shown  by  the 
sampling  to  contain  as  high  as '30%. 
lulte  as  rich  as  that  developed  at 
3,100  ft.  level  of  the  Moud  section  of 
Frood. 


Send  for  these  two  complimentary  services  today 


The  “MINING  DICTIONARY”  ^ 

A  vest  pocket  booklet,  containing  over  500  explana- 
tions  of  mining  and  mineral  terms  used  daily.  This 
Booklet  is  an  invaluable  aid  to  traders  in  the  mining 
and  oil  market.  Free  copies  on  request. 


COMPARATIVE  MONTHLY  BULLETIN 


Issued  once  each  month  and  contains  a  complete 
market  comparison  of  all  stocks  listed  and  unlisted 
— in  addition  to  the  current  information  on  leading 
mining  and  oil  shares.  Mailed  free  on  request. 


Member  of  the  Standard  Stock  & 
.Mining  Exchange,  representing  the 
firm  of  H.  P.  Bellingham  &  Com¬ 
pany. 


Member  of  the  Standard  Stock  & 
Mining  Exchange, .  representing  the 
firm  of  C.  I.  Coulter  &  Company, 
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LOUIS  J.  WEST  &  CO. 

Limited 

L.  J.  WEST 
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GEORGE  H.  HEVENOR 


utler,  Hevenor  &  Co. 

MEMBERS 

Standard  Stock  and  Mining  Exchange 
Specializing  in 

Canadian  Mining  Securities 

RICHMOND  Street  West  -  TORONTO 

M’averlev  3461 


m.  s. 

In  our  bi-monthly  review  just  issued  we  have 
included  a  comprehensive  survey  of  the  ' 

CANADIAN  GOLD  PRODUCING  MINES 

other  potential  Gold  Mines  and  a  survey  on 

INTERNATIONAL  NICKEL. 

Copies  will  be  sent  on  request. 
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IHIGHER  PRICES 
REFLECTED  BY 
SALES  VOLUME 

1  Favorable  Devclcpments  At 
Various  Mines  Advance 
Average  Values. 

I  YEAR  OF~E^ANSION 

I  Continued  Growth  of  Exchange 
and  Confidence  of  Public 
I  Shown  by  Wider  Activity 

I  By  F.  J.  rn.AXX  FORn.  j 

'■pHE  past  year  on  the  Standard  i 
j  1  Stock  and  Mining  Exchange  has  | 
;  witnessed  not  a  few  remarkable  de- 1 
jvelopments.  Expansion  in  the  vol- ! 

!  ume  of  business  done  in  1028  over  I 
4 1927  was  unprecedented,  and  the  rec-  I 
lords  for  the  first  four  months  of  1929 
I  show  that  the  volume  of  trading  has 
been  forging  steadily  ahead.  Every 
year  since  1921  volume  of  sales  has 
increased.  In  1927  sales  totalled 
! 279.565.669  shares,  in  1928  333.528.932 
shares  and  during  the  first  four 
months  of  1929,  ended  April  30th,  the 
aggregate  was  134,507,971  shares, 

I  which  is  at  the  rate  of  well  in  ex¬ 
cess  of  400,000,000  per  annum. 

I  With  respect  to  the  value  of  sales 
!in  recent  years,  the  increase  has  been 
even  more  jironounced.  In  1925  the 
value  of  shares  sod  was  $43,369,007; 
in  1926,  $125,175,876;  in  1927,  $263.- 


.I&mes  H.  Hepplestone 


1  ^6  .i  .  o  r  :  inaicriimy  lonay. 

id.  Kvery  .Member  of  the  Stanclarrl  Stock  A'  Kirkland  L 

sales  has  Mining  Exchange,  repre.senting  the  Manitol)! 

s  totalled  Arthur  E.  Moysey  &  »  oin-  |,;,vo  emerged. 

333.538.932  Limited.  investor  feels  that 

”  _ - —  .Mining  lias  a  liackgr 

nianv  successful  ent 

1  30th.  the  lIVnDA  DAIl/CD’C  out  m  tiold  relief. 

1  shares,  11  f  UIIv'FU  fV Ijll  U  riihlic  Followii 

Pit  in  px-  _  _  The  public  follow 

POTENT  EFFECTS 

e  of  sales  mmmm'mmm  wnwwmw  Stamp  of  gcncral 

B  has  been  MfMP  IJiri  nC  augurs  well  for  the  f 

a  1925  the  IPI  IfllRC  riCiLUj  who  has  followed 


MINE’S  SUCCESS  ! 

HAS  ATTRACTED  | 

NEW  investors! 

j  - ^  j 

I  Stable  Industries  Estab!ish;d 
in  Various  Mining  i 

Fields 

A  PATH  TO  PROSPERITY 

Until  comparatively  recently,  sup- ' 
port  of  the  mining  industry  by  the  ; 
investing  public  was  limited.  In  the 
:  pioneer  days,  when  little  was  known  ; 

I  regarding  mines  in  this  country,  | 
when  the  geology  of  the  rocks  was 
largely  a  closed  book,  when  mining 
engineers  had  litlle  by  way  of  pre-  , 
cedent  upon  which  to  build,  when  ! 
the  exploration  and  development  of  j 
mines  was  hazardous  and  costly  and 
when  much  money  was  wasted  in  ' 
futile  efforts,  the  enterprise  was  i 
regarded  as  a  gamble.  j 

'I'hc  aspect  of  mining  has  changed  I 
;  matcriiilly  today.  At  Cobiilf,  I’orcu- j 
pine.  Kirkliind  Lake,  Sudbury. 
Rouyn  and  .\liinitol)a,  stable  Indus-  I 
tries  liavc  emerged,  on  which  the 
investor  fools  that  he  can  depend.  : 
.Mining  lias  a  liackground.  in  which  j 
many  successful  enterprises  stand  | 
out  in  tiold  relief. 

riiltlie  Following  (Jrows. 

The  public  following  whieli  the 
mining  industry  has  attracted  in 
recent  years,  not  only  implies  the  ■ 
stamp  of  general  approval  hut  j 
augurs  well  for  the  future.  Any  one 
who  has  followed  recent  events  | 
closely  appreciates  how  easily  bona  | 
fide  enterprises  have  been  financed.  ( 


Mining 

Stocks 

bought  for  cash  or 
upon  a  conservative 
marginal  basis. 

FRANK  S.  LESLIE  &  CO. 

LIMITED 


F.  S.  LESLIE 


MEMBER  STANDARD  STOCK  EXCHANGE 


CANADIAN  PACIFIC  BUILDING 


TORONTO 


...  - -  V V/ ,  ...  J  1  .  line  onTrrprises  nave  neeii 

613,643;  in  1928,  $614,808,561  and  for  Tremendous  Impetus  Given  to  ^vhere  properties  have  shown  defin- 1 
the  first  four  months  of  1929,  the  Camps  When  Electricity  ite  promise,  where  financial  backing 
was  $23p,o0}/)n4.  In j  Available  .sound  and  management  trust- 1 


the  following  tabic  the  volume  of  I  worthv,  share  offerings  have  been 

I  sales  and  values  since  1916  are  -  vn-iaiii-  ch^prihnH 

jgiven:  -  MERGERS  GIVE  STRENGTH  Invesfors. 

The  Ntnndnrd  Stot-k  niitl  .Mlnlnfc  -  It  is  noteworthy  also  that  a  new 

I  Kxvhiiiige.  The  pick  and  shovel  and  hand  dass  of  investors  has  entered  the 

1916 . 26,093,489  $  8. 870. 435.1 3  drill  are  at  best  poor  tools  for  inak-  market  of  late.  Whereas  in  earlier 

liljg . -’ososoli  '(i’sTS  038  ->4  es.sen-  ^ays  only  venturc.some  spirit,  with 

'i9i9!;  !!  ,39]626ri3.i  1 2.’55 1 n2!63  when  once  something  good  is  ntiong  instincts  for  gambling  part- 

!  1920 .  17.358.156  6.412,346.31  discovered  on  a  property,  is  power  icipated,  the  class  known  more 

I  . •’o'o-i'ioHi  which  to  drive  machinery,  strictly  as  investors,  who  formerly 

i  1923.';  ;;  ;;  76;491,'566  .•iii'ol6.'89o'35  Heating  boilers  by  wood  or  oil  helps  confined  their  interests  to  bonds  and 

:  1924  .  69;257;918  29;853;687.67  iu  emergencies.  Until  electrical  investment  slocks,  hiive  been  buying 

jj};® . power  is  available  mining  makes  but  into  approved  mining  shares  in  a 

192?;;  ;;  .■.■279,'.565li69  is’-i'iit  643'oI'  big  way.  This  tendency,  has  been 

;  1928 . 333;538;932  6i4;808;56i;oo  The  introduction  of  hydro-cleetrie  due  largely  to  a  conversion  to  the 

i  1929  (4  mos  to  . .  power  into  the  mining  cantps  of  support  of  the  mining  industry  of 

.(  pril  30).  .134.00. ,9.1  .3.  .091,904.00  northern  Ontario  was  the  signal  for  conservative  brokerage  and  inve.-t- 

The  relatively  greater  increase  in  I'apid  progress.  The  Industry  devcl-  ment  houses,  who  not  only  recoin- 
■  the  value  of  shares  sold  may  be  at-  oped  by  leaps  and  bounds  as  soon  mended  approved  mining  stocks  to 
I  tributed  to  favorable  developmentif  at  os  transmission  lines  connected  the  their  clients,  but  in  not  a  few  eases 
various  mines  that  have  resulted  in  mines  with  power  plants.  One  by  have  become  identified  with  finane- 
sharp  appreciation  in  individual  one  the  water  powers  were  devcl-  ing  of  mining  enterprises, 
stocks.  The  shares  of  base  metal  oped  by  several  independent  com-  lYomliienl  .Men  Interested, 
'companies,  which  have  in  not  a  few  panies  and  the  leading  mining  camps  As  a  natural  outgrowth  of  the 
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ing  of  mining  enterprises. 

lYomiiient  .'Ion  Interested. 

As  a  natural  outgrowth  of  the 


j  cases  built  up  large  physical  rcsour-  supplied  with  energy.  Because  of  steadily  broadening  interest  in 
ces,  have  appeared  on  the  trading  these  facilities,  however,  the  indus-  mines,  finite  a  number  of  prominent 
list  comparatively  recently,  and  try  developed  so  fast  that  power  financial  men  have  become  ident- 
these  have  been  an  important  factor  companies,  as  constituted,  could  not  ified  personally  with  mining  eom- 
in  swelling  the  volume  of  business  keep  pace.  New  fields  were  opening  panies.  Their  niimcs  .appear  on 
and  especially  the  value  of  sales.  In  up  and  could  not  get  power  heeause  boards  of  directors.  They  are  will- 
1916.  for  instance,  the  average  value  the  developed  camps  were  in  need,  ing  to  put  their  hands  down  into 
per  share  was  34  cents;  in  1925,  the  Production  was  hampered.  their  pnekets  and  spend  money 

; average  was  50  cents;  in  1926  and  Finally  strong  capital  became  in-  freely  for  the  development  of  a  pro- 
11927  the  average  approximated  96  terested  and  the  various  independent  position  that  looks  worth  investigat- 
i  tents  and  in  1928  and  1929  to  date,  companies  were  merged'into  wh;it  is  ing, 

jthe  average  has  approximated  $1.82  known  as  the  Power  Corporation  of  Until  an  enferprise  is  definitely 
per  share.  Perhaps,  nothing  better  Canada,  with  ramifications  all  ovor  proven  to  have  substantial  phvsiea'i 
reflects  the  increasing  stability  of  the  country.  Ample  capital  was  assets,  a  hazard  attaches  to  mining, 
the  mining  industry  than  the  higher  made  available.  Large  water  powers  The  rewards  have  so  often  hi'on 
plane  on  which  average  sha.re  prices  were  acn'itred  and  big  generating  phenomenal,  however,  that,  more  peo- 
have  become  established.  plants  constructed,  with  tho  restili  pie  today  are  ready  to  fare  the  ele- 

:  As  the  frontiers  of  northern  an.l  that  producing  mines  today  have  all  ment  of  uncertainty  involved  in'  an 
western  t  anada  have  been  pushed  the  power  they  require  at  relativel.v  undeveloped  enterprise.  The  lure  of 
bark  and  new  mining  fields  explored  jow  cost  and  the  newer  c:tmps,  mining  investments  is  spreading, 
and  developed,  the  stocks  of  many  which  show  merit,  are  supplied  The  financial  returns  of  oarlv  in- 
new  companies  have  heen  a^ceepted  promptly.  vestors  in  .McIntyre,  Lake  Shore, 

for  trading  on  the  tSandard  Stock  availability  of  hydro-electric  Teck  Hughes,  ,\oranda,  Internalio- 

■and  -Minig  Elxchange.  Many  silver  power  in  most  of  the  mining  field.=  nal  .Nickel,  Smellers,  Falconbridge, 

I  sl()cks  have  passed  from  the  scene,  today  has*  been  a  major  factor  in  etc.,  tempt  investors  to  buy  info 
'  J  sold  stocks  have  been  extending  operations,  by  organiza-  newer  enterprises,  provided  always 

enterprises,  and  the  they  are  assured  of  being  given  a 
speed  which  these  are  being  proven  good  run  for  their  money. 
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Oold  storks., 
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Oil  slocks . 
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THE  t;0TER>ME>T  SURVEYS. 


I  on  the  board,  however,  have  been  in 
I  the  base  metals  and  oil  shares.  The 
i  discovery  of  rich  and  extensive  base 
j  metal  deposits  in  various  provinces, 
and  their  aggressive  development  iby 
new  companies  formed,  has  increas¬ 
ed  the  number  of  base  metal  shares 
listed  since  1926  from  3  to  66.  The 
rise  of  the  Alberta  Oil  fields  into 
prominence,  due  to  the  establish-  While  all  towns  of  consequence  ce  calls  from  remote  points  in  On- 1 1 
I  ment  of  a  big  producing  industry  has  usually  boast  at  least  one  board-  tario  and  one  from  Quebec,  the  call-  i 
I  increased  the  number  of  oil  stocks  room,  where  a  stockholder  can  ol)-  ers  seeking  for  additional  informa- • 

I  traded  in  from  6  to  26.  Three  years  tain  instant  quotations  on  the  shares  tion  regarding  the  reports.  i. 

I  ago  the  only  base  metal  shares  trad-  in  W2.hich  he  is  interested,  there- still  ^t  pre.sent  five  member  houses! 

;ed  in  were  Noranda  and  Amulet,  To-  remain  many  thousands  of  comniii-  ronduct  these  radio  broadeast.s. 

:  daj  the  base  metal  list  ranks  a  close  nities  and  the  rural  districts  where  Four  of  them  broadcast  tifter  the  j 
I  second  to  the  gold  stocks.  'I'he  the  volume  of  business  docs  not  dose  of  the  market  giving  closing' 

■  transformation  in  tlie  trading  list  jttsiify  the  establishment  of  branch  prices  and  accumulated  news  of  the  ^ 
since  1926,  when  there  were  91  listed  offices.  Up  to  a  few  years  ago.  these  while  one  large  house  goes  on  I 

I  and  unlisted  stocks,  as  against  189  people  were  practically  isolated  (jjp  -,jr  twice  daily,  at  noon  and  sup-  '■ 
stocks  traded  in  to-day,  is  indicated  from  the  exchange  and  the  only  pp^  time.  Four  of  the  houses  broad- 
In  the  following  table;  quotations  received  were  from  the  pa;,,  from  different  Toronto  stations, 

Ooirt  storks  . 56  71  newspapers,  which  in  some  cases  while  one  broadcasts  from  Roches- 

.siiver  storks’. V.  2.5  td  would  be  sfveral  days  late,  or  by  ter. 

i  orstoeks!. I  lil!  ’’’his  is  a  very  great  help  to  ail 

Miscellaneous .  in  sufficiently  to  pu  1  •  f  ‘  people  interested  in  the  mining  mar-  ' 

tance  telephone  call  to  his  bioker.  | 

^  '  iHir.  thou..  fif  iilP  excellent  service  ren- 

With  the  coming  of  the  rad  o  these  member  houses  of  the  ! 

I  THE  i;0YER>'.ME>-T  SURVEYS.  ^^'cT  liTh 'the'SdaT,l%tock  Tnd  Stock  and  Mining  Exchan- , 

In  every  province  and  territory  of  Mining  Kxchange  for  at  present  five  ^ _ _  i 

the  Dominion  wide  areas  have  been  member  houses  conduct  daily  broad- 

topographically  and  geologically  casts.  These  broadcasts  present  the  -phe  new  working  shaft  at  the  , 
mapped  and  surveyed  by  the  Depart-  closing  quotations.  Any  wide  price  sherritt-Gordon  is  now  well  started  j 
ment  of  Mines.  In  many  instances  fluctuations  are  noted  and  latest  in-  towards  its  objective  of  l.ono  feet,  | 
these  surveys  have  led  to  the  discov-  formation  regarding  these  stocks  is  w-hich  is  expected  to  be  reached  some  i 
lery  of  important  mineral  deposits.  also  included  in  the  broadcloth,  to-  time  in  Noveniher,  A  small  test  mill  i '■ 
I  The  laboratories  of  the  Depart-  gether  with  expert  opinion  as  to  the  jg  now  being  built  on  the  property  | 

I  ment  are  engaged  in  solving  the  merits  of  the  company  in  question,  and  this  will  be  used  to  provide  fur-  ;  * 
I  problems  in  mining  and  metallurgy  Latest  news  and  gossip  during  the  ther  information  as  regards  their  cx- j 
Ithat  arise  in  all  parts  of  the  Domin-  day  are  summarized  and  given  out  traction  proce.ss. 

for  the  public  benefit.  This  utility _  _  _ 

has  been  successful  in  winning  more  ; 

I  Uraoer  LAobie  I  people  to  the  stock  market  than  any  Hutchison  ' 

1  1  other  innovation  in  recent  year.s. 

Now  when  the  trader  goes  away  for 
his  vacation  he  need  no  longer  be 
troubled  by  lack  of  communication  ' 
with  the  market.  It  is  true  that 
formerly  he  would  keep  in  touch  by 
means  of  the  telegraph  but  this 
method  was  expensive  and  could  not 
be  indulged  in  too  frequently  by  the 
bulk  of  people.  Now,  communica¬ 
tion  Is  without  cost,  and  is  much 
more  complete. 

It  is  interesting  to  note  the  far-  , 
off  places  which  have  been  reached 
by  the  market  broadcast.  Brokers 
have  on  file  letters  from  the  West 
Indies,  Bermuda,  Ualifornia,  Texas, 

Washington,  Florida,  British  Uolum- 
bit,  Alberta  and  many  other  far  away 
points.  One  instance  especially  de¬ 
monstrates  the  keen  intere.st  taken 
In  these  broadcasts.  One  prominent 
member-house  had  one  night  includ¬ 
ed  in  Its  broadcasts  an  unofficial 
report  which  was  heard  in  Inner 
brokerage  circles  affecting  two  of 
the  largest  mining  companies  in 

Canada.  The  report  was  stated  to  be  !  , 

unofficial  but  was  given  for  what  it  j  i 

Member  of  the  Standard  Stock  &  was  worth.  The  following  morning.  Member  of  the  Standard  Stock  & 
Mining  Exchange,  representing  the  before  the  opening  of  the  market,  the  Mining  Exchange  firm  of  J.  B.  Hut-, 
firm  of  Draper,  Doble  &  Company.  broker  received  several  long-dlstan-  chison  &  Co.,  Ltd.  .  | 


MEMBERS 
STANDARD  STOCK 
AND  MINING 
EXCHANGE 


1106  Northern  Ontario  Building 

TORONTO 

Telephone;  Waverlev  2956 


LISTED  AND  UNLISTED 

STOCKS 

Bought  —  Sold  —  Quoted 

Orders  Executed  on  all  Exchanges. 

STRATTON,  HOPKINS  &  HUTSON 

Members  Standard  Sfoclj  and  Miitirig  Exchange 

11  King  St.  West  TORONTO  Telephone  AD.  1306 


J.  R.  STRATTON 


L.  W.  HOPKINS 


H.  A  HUTSON 


Draoer  Dobie 


J.  B.  Hutchison 


BROKERS  And 
FINANCIAL  AGENTS 

MINING  STOCKS 

BOUGHT  FOR  CASH 

OR  ON  A  CONSERVATIVE 
MARGIN 

lOr-  71CHARDS0N  BUILDING 
319  BAY  STREET  TORONTO 
PHONE  ADELAIDE  9465 
BOARD  ROOM 


Member  of  the  Standard  Stock  & 


When  Standard  Exchange 
Seats  Sold  for  10  Dollars 

The  Dark  Days  At  The  Close  Of  The  Nineteenth  Century 
After  The  Crash  Of  The  Rossland 
And  Rainy  River  Booms 

TRADING  LIST  OF  TWENTY-SIX  YEARS  AGO 


THE  FINANCIAL  TIMES.  MONTREAL;  JUNE  28,  1929 


I  Frank  S.  Leslie  i  Lt-Col.  G.  F.  Morrison  uons  with  the  time  stamps  at  the  | 

I  trading  posts  allows  for  the  record- 1 

!  Ing  of  the  time  af  individual  sales 

with  exactitude.  The  posts  are  also 
wired  for  time  clocks,  and  wiring 
has  been  installed  in  each  telephone 
booth  for  telautograph  machines.  ! 

The  general  decorative  scheme  of 
the  board  room  is  attractive  and  sutr-  i 
stantlal.  The  walls  and  ceilings 
]  are  finished  in  gray  and  cream  color  ' 

I  effects,  while  the  telephone  booths 
:  which  surround  the  board  room  on 
;  three  sides  and  the  visitors’  gallery ' 

!  and  telegraph  services,  which  occupy 
I  the  east  wall  high  above  the  floo;' 

[  are  panelled  in  dark  oak,  lending  the 
I  room  a  handsome  and  substantial  ^ 
i  appearance.  Under  the  gallery  is 
I  the  secre^ry’s  desk,  the  ticker,  tele- 1 
j  phone  switchboard  and  the  central  \ 

!  tube  station.  j 

■  Sixty-two  telephone  booths  are  lo- 
'  cated  on  the  floor  of  the  board  room, 
j  along  with  the  north,  west  and  south  j 
I  walls,  and  part  of  the  east  wall. 
The  telephone  partitions  are  sound- 1 
j  proofed,  and  the  boxes  are  one-half 
,  j  again  .as  large  as  in  the  old  ex- : 

Member  of  the  Standard  Stock  Member  of  the  Standard  Stock  &  i  change,  measuring  feet  by  5  feet.  ' 

Mining  Exchange,  representing  the  Mining  Exchange,  representing  the  I"  fach  booth  is  a  ventilation  sy.stem.  , 
firm  of  Frank  S  Leslie  &  Co.  Lim-  !  firm  of  Morrison.  Southgate  &  Co.,  j  This  forms  part  of  the  general  ven-  j 
Ited  I  i  *‘>'*ting  system.  ; 

- - - - - - — - - - I  Seven  telephone  booths  in  excess  | 

A  _  *  TV  T  J  ¥  ^  i  number  required  for  each  of ; 

i  the  members  were  installed.  These. 
0.1114  auctioned  off  to  members  de- ; 

‘ll*  M.  M.  --  - _ -  —  — .  !  siring  extra  telenhone  facilities  at  an  ! 

to  ivioot  iLXPSlIlSiOIl .  average  rental  of  .$3.5  per  month.] 
O _ ■*  j  From  these  extra  phones  alone,  the  | 

f Continued  from  Page  21)  ^  ,  on  to  receiver  j  $S%er '"annum. 

six  corresDonding  sections.  This|fo  iha  head.-,  of  the  mar  .  ..  >  riahornte  *Ph  one  Svstpm.  i 


Adav’s 
Sto( 


s  trading  on  the  Standard 


It  was  not  long  before  Mr. 


not  considered  noteworthy  in  these  i  $25.  This  w-as  the  darkest  hour  be- 
days  unless  the  volume  of  sales  ex- I  fore  the  dawn,  when  robalt  Camp 
ceeds  the  million  share  mark,  but  it  loomed  on  the  horizon.  j 

was  not  alwavs  thus.  During  the  tivno 

early  years  of  its  career,  which  dates  ; 

back  into  the  last  f'entury,  it  passed  i  A  significant  contrast  is  present-  j 
through  dark  periods,  when  trad-  ed  by  comparison  of  a  list  of  stocks  j 
ing  dwindled  to  almost  nothing  traded  in  on  the  Standard  Stock  and  ' 
and  the  outlook  was  bleak.  Thi.s  Mining  Exchange  of  26  years  age 
was  following  the  crash  of  the  Ross-  '  with  that  of  to-day,  not  only  with  j 
land  and  Rainy  River  mining  ^  respect  to  the  number  of  stocks  but 
booms,  which  still  linger  as  sore  the  nature.  In  1303  the  Interest  o.' ; 
spots  in  the  memory  of  the  old-  i  the  exchange  in  mines  was  confined  i 
timers,  some  of  whom  are  charter  to  several  Issues  of  companies  op- 
members  of  the  exchange.  There  : crating  in  British  Columbia,  but  the 
was  a  period  of  nearly  five  years  i  major  proportion  of  the  list  was  re- 
when  the  exchange  appeared  to  have  ;  presented  by  stocks  of  financial  in 
little  reason  for  survival.  Then  in  stitutions  and  industrials. 

IdOR  and  iund.  the  discovery  of  Co-  of  quotations  on  the  ex- 

balt  and  Porcupine  established  the  change  early  in  1903  contains  IS  - 
organization  on  a  firm  footing.  ( names,  six  of  which  were  banks  in- 
3Vas  Starvinc  Market,  surance  and  loan  companies,  five  in¬ 

dustrials  and  seven  oil  and  mining 
In  thosp  days,  near  the  close  o,  i  (companies.  The  list  to-dav  include? 
the  loth  century,  active  members  of  ,00  listed  and  unlisted 


the  Exchange  dwindled  to  two  or 
three.  Seats  went  begging  and 


stocks,  the  most  of  which  are  mines,  pjx  corresponding  sections 


“A  Complete 
Investment  Service” 


NEW  YORK  STOCKS 
TORONTO  STOCKS 
MONTREAL  STOCKS 
MINING  STOC  KS 
BONDS.  GRAIN.  COTTON  ANO 
OTHER  COMMODITIES 

CARRIED  ON  CONSERVATIVE  MARGIN 
Private  Wires: 

Toronto  Montreal  Winnipeg 
Calgary  Vancouver  New  York 
Chicago  Etc. 


F.  O’HEARN  &  GO. 

MEMBERS 

NEW  YORK  CURB  EXCHANGE  (ASS  TE) 
STANDARD  STOCK  AND  MINING  EXCHANGE 
CHICAGO  BOARD  OF  TRADE 
WINNIPEG  GRAIN  EXCHANGE 
NEW  YORK  PRODUCE  EXCHANGE 


Another  New  and  Larger 
Building  to  Meet  Expansion; 


PARTNERS: 

T.  A.  Richardson 
Elly  Marks 
Frank  O’Hearn 


OFFICES: 

Toronto 
Sarnia 
OSHAWA 
Owen  Sound 


f Continued  from  Page 


approximately  $3,090  per  annum. 
Elaborate  ’Phone  Systeni. 


The  revolutionary  change,  which  division,  with  the  elaborate  equip-  h'lis  means,  a  .good  deal  of  confusion  |  telephone  system' ‘con.sists 


changed  hand.s  for  a  time  as  ’-f"'’  i  laid  the  foundations  of  the  Exchan- |  ^lent  installed  at  each  trading  post,  ^nd  noise  is  eliminated 


$10  each.  If  brokers  had  depended  i  .p  „„  a  solid  and  per 
on  the  trading  done  in  Can.adian  ^ 

mining  stocks  they  would  have  discovery  of  Cobalt 
starved.  i  ‘  _ 

!feT.4XnABD  STOCK  .4XD  MIX'IXC: 

Panaceas  Fruitless.  k v<'h.\xc;k. 

J  .  .  L,-  Closlrc  Ouotntlons  .Tan 

Efforts  were  made  to  establish  , 
outside  connections.  The  Exchange  Metropolitan  Bank. .  .. 

decided  to  do  business  in  New  York  Sovereign  Rank . 

stocks,  and  a  New  York  ticker  ''’^s  j  If "  '  '  ' '  ' '  '' 

installed,  connected  with  a  Wall  '  r,!  T  nnO  in  Co  .. 

Street  brokerage  house,  with  which  Dominiomrermanent  . 

the  Exchange  was  for  a  time,  affiii-  r'jtv' . 

ated.  This  house  found  the  affiii- ;  int!  CoaV.'-and  Coke  . . 
ation  none  too  remunerative  and  soon  rarte:--rruiTie,  pfd. 

severed  connections.  j  ’ 

I  Col.  Monarch  Oil  ..  .. 

Another  New  York  house  was  ne-  i  tve.=tern  Oil . 


!a  600-pair  service,  sufficient  to  takei 


ge  on  a  solid  and  permanent  basis  jj.  onj.  „f  the  most  important  of  the  Each  trading  post  is  equipped  ;  future  extensirn  bevend 

set  in  about  two  years  later,  with  innovations.  Now.  If  a  trader  has  with  a  2A4-inch  pneumatic  tube  car- !  present  needs.  A  relav  .system  from 
the  discovery  of  Cobalt.  Noranda  shares  to  buy  or  sell,  he  rier  system,  which  is  connect'd  with  |  ^^^h  phone  booth  operates  a  light 


11  King  Street  w.,  Toronto,  Ont.- 

ELGIN  1104 

MARKET  LETTER  ON  REQUEST 


grantates  to  the  trading  post  to  the  ceiftral  station  by  the  secretary  s  j  signal  with  a  corresponding  number  forced  down  at  an  anele  towards  the  I  lohhv  i=  i 

which  Noranda  shares  are  assigned,  desk.  There  are  nine  of  these  tube  !  ghove  the  board.  The  si.gnal  in-  o^ntre  orthe  room  In Suon  ^o  aJL  at  which  cIT, 

and  will  find  interested  parties  there  carriers,  including  six  connecting  the  ^  Is  thrabove  this  portion  of  thl  build  ffrm-  a^d^hP 

and  will  not  have  to  .shout  himself  trading  posts  with  the  central  sta-|^.g„f,^  „„  telephone,  and  re-  mg  irventfla^ 

hoar?e  making  himself  heard  at  tha  tian,  one  with  each  o.  t.^  *  mains  open  unitl  he  removes  the  re-  Kan^t  system  of  ventilation  The  The  nnhlir  iihhio  *  *  ‘  i, 

nthcr  end  of  the  room.  services  and  one  with  the  printer  s  "a'lst  of  ventilaU^^^^^  The  public  lobbies  on  each 


Asked 

Bid 

M<"tropoIitan  Bank.. 

lil.a 

1 10 

.kov.rpiArn  Rank.  .. 

1.33 

Cro-uTi  Hank . 

.  112 

in.3 

1  Horn.  T.ifp . 

l.'i 

C'o!  T  nnH  Tn 

.  .  S  no 

7  JO 

Dominlonirprinanf-nt 

.s.s 

.Sil 

.-\  Rpp.ra.  nfd. .  . 

nty  nairv.  pfd  .  .. 

?■, 

7^ 

I  Inf.  Co.q ! . -ind  Coke 

Ca rte»*-CniiTif-.  pfd. 

iio 

;  Nat.  Port.  T'-mprit  .  . 

24 

1  rpl.  Monarch  Oil  .  . 

.TT 

j  tVc..tarn  Oil . 

• 

l'> 

'  Rarobl.r  Cariboo.  .. 

.51 

c  0.  r.  . 

Centre  Star  . 

.33 

Pt.  Eiifrene . 

6.=i 

6.^ 

North  Star . 

n  '4 

4' 

other  end  of  the  room.  (  services  and  one  wnn  tn 

A  decisive  advantage  the  floor  trad- 1  office  on  the  second  floor. 


ceiver  in  the  booth. 

The  blackboard  is  constructed  of 


iiju.si  .sysiem  or  ventilation.  i  ne  i  me  public  lobbies  on  each 
^  I  whole  ventilating  system  is  designed  j  are  suitably  treated  with  d 


A  deci.sive  advantage  the  noor  Iran- 1— -ne  niacKPoarn  ts  con.sfrucferi  ot  on  a  basis  of  complete  air  change  dados  and  rubber  tiled  Poors 
er  enjoys  in  the  new  Board  Room  is  Promptly  a  sale  of  stock  is  made,  solid  slate  for  the  full  length  of  the  every  ten  minutes.  - 


the  acoustic  properties.  The  walls  !  a  duplicate  slip  is  handed  to  the  room.  The  lightln.g  sy.stem  for  the 
'and  ceiling  of  the  room  are  treated  !  gt  the  trading  post,  who  board  will  be  the  same  as  the  old 

'  with -Acoustical  plaster,  a  highly  por- I  ^tie  exact  time  the  transac-  one  at  Richmond  Street.  whUh  was  j 

ous  preparation  that  ab.sorbs  sound.  is  made  and  .sends  the  slip  exceptionally  fine  and  which  dls- 1 

with  the  result  that  it  is  not  thrown  („hp  to  the  secretary’s  per.sed  the  light  uniformly  to  every 

back  onto  the  floor  of  the  exchange  |  (jpgj^  q-bp  clerk  in  charge  at  the  section  of  the  board 


The  floor  is  covered  with  Batthe- 
ship  linoleum.. 

The  members’  lounge  room.,  which 
is  also  used  for  meetings  of  the 
board  of  directors  and  committees,  is 


The  Financial  Times  read 
i  class  of  people  who  are  intei 
i^nd  able  to  buy  investment  Si 
i  ties. 


and  a  connection  established,  "’’■tb  p,’ar  . 

even  less  satisfactor>-y  results.  The  st  Eugene  ( 

affiliation  was  a  bad  one.  Before  North  .star . 

It  was  consumm.ated.  the  veteran  '  - 

Dave  I.orsch,  who  almost  since  its  ;  ^owat  &  MacGUHvray 
inception  has  been  a  prominent  fig-  ;  ’  Ai 

lire  in  the  mining  market,  made  an  Opening  Ai 

investigation  and  discovered  that  the  - - 


.  j  to  deaden  the  carrying-power  of  the  ;  pppretary’s  desk  removes  the  .slips  The  general  lighting  and  power  ^onnected  directly  with  the  floor  of  i 

'  ”. .  ss  '  6.3  i  voices  of  the  traders.  Traders  are  g^d  passes  them  to  the  ticker  clerk,  i -service  is  25  cvcle.  hut  a  service  is  t'xchange  and  the  hallway.  Its; 

!  514  414  able  to  address  others  in  a  reason-  .,^^0  transmits  the  sale  over  the]  installed  in  each  'phone  booth  for  u™®iisions  are  19  feet  by  23  feet  and  ; 

-  ably  normal  manner  in  the  respective  wires  to  all  tickers  in  the  hoard  'nstanation  of  telautographs.  The  ^  is  hand.somely  panelled  in  quar- 1 

I.  areas  and  consummate  trades  with  j-ooms  of  stock  exchange  houses.  1  electric  lishting  service  for  the  first  oak  to  door  hei.ght  and  treat- 1 

iacLsU-lvray  comparative  ease.  after  which  the  slip  goes  to  the  sec-  and  second  floors  is  rontrollsd  hv  a  ornamental  plaster  ceiling.  ; 

Opnning  At  Halifax.!  trading  post.-i  nave  becom.e  six  retary’s  desk,  where  every  transac-  metering  panel  dividin.g  each  floor  j the  east  end  Is  a  fireplace,  with 

- -  hives  of  indiistrv.  ’  Thev  are  the  *  tion  'is  duly  recorded.  The  slip  into  four  sections.  I  carved  mantel,  the  whole  of  the  de- 


reputation  of  this  New  York  house  Halifax. —  The  Ottawa  brokerage  '  centres  from  which  radiate  a  con- ]  then  goes  to  the  central  tube  clerk  Effective  elevator  acrom.modatlon  being  in  Georgian  styls. 


'<■'5  doubtful.  As  other  m.embers 
who  evidently  neglected  to  secure 


firm  of  Mowat  and  MacGillivray  are  I  stant  stream  of  sales  records,  quota- 1  and  is  sent  to  the  printer.  Then  it  is  provided  for  the  board  room  and  j  members’  lounge  are  .suitable 


telegrams  and  messages. '  makes  Its  final  journey  to  the  sec-  offices  of  the  building 


could  not  se«  eye-to-eye  '  ^  branch  ofUce  H^bfax,  |  ^^g^_  |  where  it  is  filed  for  tor  Is  of  the  latest  deG*en.  electri- 1 


coatroom  and  lavatory  accommoda- 


v’ith  Mr.  Lorsch.  he  resi.ened  as  di-  .and  have  located  at  147  Hollis  street,  transact  all  their  complicat-  safe-keeping.  Thus,  the  system  is  callv  operated  car  switch  type,  and 

rector,  in  the  presence  of  a  repre-  The  partners  of  the  firm  are  R.  Har-  !  p,j  business  without  leaving  the  area.  ‘  complete  and  is  effected  with  a  mini-  accommodates  12  to  14  pas.sengers. 


A  lounge,  with  coat  room  and 
lavatory  accommodation,  has  been 


sentative  of  the  house  in  question,  Mowat  and  Duncan  A.  MacGiili-  :  Thus,  lively  Interest  attaches  to  these  '  mum  of  time  and  the  interests  of  all  The  heating  of  the  Exchange  floor  I  Provided  for  attorneys  on  the  second 
“Ull  sell  mv  seat  on  the  Ex-  vray.  The  firm  are  m.embers  of  the  posts.  ]  parties  are  entirely  .safeguarded.  and  members’  lounge  Is  carried  out  ^oor.  This  lounge  also  is  attrac- 

change.”  Mr.  Lorsch  declared.  Alontreal  Turib  Market  Standard'  In  each  of  the  trading  posts  a  clerk  Tlm.e  is  always  a  vital  factor  on  by  means  of  unit  heaters,  with  auto-  decorated. 

,,  V  ’  J ..  is  located.  Formerly,  the  floor !  a  stock  exchange.  A  clock  system  matic.  temperature  control.  By  Theexecutiveoffices.whichoccu- 

v"  "  In  Mining  Exchange  and  \  an- j  jj.g^ppj.  their  bids  and  asked  :  has  been  installed  with  a  master  means  of  a  manual  control,  these  py  the  southeast  corner  of  the  huild- 

'  it  Toir  representative  in-  couver  Stock  Exchange.  A  direct  ■  prices  to  the  markers  who  are  com- i  clock,  secondaries,  programme  bell '  heaters  either  recirculate  the  air  of  ing  in  the  same  floor  as  the  board 

,  private  wire  has  been  installed  con-  !  paratlvely  distant  on  fheir  raised  :  system  and  wiring  for  time  stamps  i  the  room,  or  draw  fresh  air  from  room,  is  spacious  and  is  thoroughly 


Ex- w-ray.  The  firr 
Montreal  Gunb 


The  firm  are  members  of  the  posts. 

1  runb  Market.  Standard  :. 

.  ^  ,  ,  19  located.  Formerly,  the  floor 


ir>  Mining:  Exchange  and  \  an-  |  shouted  their  bid?  and  a?ked  :  has  been  installed  with  a  master  |  means  of  a  manual  control,  these  py  the  southeast  corner  of  the  build- 

'it  Toir  representative  in-  couver  Stock  Exchange.  A  direct  ■  prices  to  the  markers  who  are  com- i  clock,  secondaries,  programme  bell '  heaters  either  recirculate  the  air  of  ing  in  the  same  floor  as  the  board 

,  private  wire  has  been  installed  con-  !  paratlvely  distant  on  fheir  raised  :  system  and  wiring  for  time  stamps  i  the  room,  or  draw  fresh  air  from  room,  is  spacious  and  is  thoroughly 

‘Tt  null  go  to  the  first  man  w’ho  necting  the  Halifax  office  and  re- ]  platform  fronting  the  board.  Now  at  the  trading  posts.  The  master  |  outside  the  building.  In  the  ex-  equipped  to  handle  the  general  busi- 

bids  $175.  ’  cently  opened  Saint  ,Iohn  Branch  !  the  trader  announces  his  quotations  clock  not  only  regulates  all  others,  I  change  room,  the  unit  heaters  are  of  ness  of  a  large  stock  exchange.  This 

“It's  sold  to  me.’’  said  the  repre-  with  Montreal.  Ottawa,  Toronto  and  |  to  the  clerk  at-the  post,  who  bv  a  but  rings  the  opening  and  closing  i  a  rever.sed  type  and  placed  high  on  office  is  separated  by  a  counter  from 

sentative.  New  York.  |  system  of  transmitters  pas.ses  them,  j  bells  autoniatically.  Wire  connec- 1  the  walls  so  that  the  warm  air  is  the  public  entrance  and  lobby.  The 
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DNapiec/imp/on 

A  Personal  and 
Oistinclive  Mining 
Investnient  Service 

|J.M00Rtt(j 

MCMBEBS 

STANDAOO  STOW  tMINiriG  EXCHAfl 
NtiV  YORK  CURS  MARKET  (ASSOCIff 
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A  Complete  and  Exceptional  Service 


to  Mining  Investors 


Market  Letter 

for  Investors 


Twice  each  month  we  publish  The 
Canadian  Mining  Gazette  or 
Supplement  covering  the  market 
position  of  the  majority  of  the 
leading  mining  securities  and  also 
outlining  in  detail  progress  of 
individual  properties  in  all  the 
mining  camps — mailed  free  ujxin 
request. 


Mining  Maps  and  News 

The  latest  issue  of  the  Canadian  Mining  Gazette 
contains  several  maps  of  the  various  Canadian 
mining  and  oil  fields.  Some  of  these  give  interesting 
information  never  before  published. 

In  the  same  issue  there  are  clear-cut  analyses  of  the 
leading  properties  in  each  camp,  and  a  statement 
of  their  prospects.  It  will  pay  to  keep  posted  on 
the  Gazette’s  opinions. 

Let  Us  Send  You  a  Specimen  Copy 


Special 

Mining  Reports 


Our  statistical  department  will  be 
pleased  to  supply  special  miriing 
reports  covering  developments  on 
individual  properties  in  Ontario, 
Quebec,  Manitoba,  Alberta  and 
British  Columbia.  These  reports 
are  supplied  gratis — being  part  of 
our  service  to  mining  investors. 


A  Service  You  Will  Appreciate* 


STOCK  BROKERS 

128  Sparks  Street 
Ottawa  -  -  -  -  Canada 

Telephone  Queen  *2SC0 


PRIVATE  WIRE  CONNECTIONS 
TORONTO  —  MONTREAL  -  NEW  YORK  —  HALIFAX 
AND  ALL  BRANCHES 


BRANCH  OFFICES: 

BELLEVILLE  —  BROCKVILLE  —  CORNWALL  —  HULL 
PEMBROKE  —  PERTH  —  SAINT  JOHN  —  HALIFAX 


markPt.  Bulletins, 


are  once 


Established'^ 

32  Years 

One  of  the  oldest  firms 
in  Toronto  —  Dealing  in 

CANADIAN  ' 
MINING  SECURITIES 

Your  Inquiries  as  well 
as  your  Orders  will 
Receive  our  Prompt  and 
Personal  ,  Attention. 

LORSCH  &  Co. 

Central  Building,  Richmond’ St.,  West 

TORONTO 


DAVID  G.  LORSCH 


FRANK  M.  LORSCH 


EXCHANGE 


12  Jordan  St. 


Toronto 


'  Orders  Executed  on  All  Exchanges 


Telephone:  Elgin  4423 


LET  US  DEMONSTRATE 


DUPLEX-A-LITE 

at  our  expense  and  show  you  what 
perfect  lighting  is. 

Decorative  Types  are  available  for 
Home  Lighting. 


WRITE  FOR  CATALOGUE 

McDonald-Wilson  Lighting  Studios 

Limited 

347  Yonge  Street,  Toronto,  Canada 

Canadian  Distributors 


The  Quotation  Board 


of  the 


standard  Stock  and  Mining  Exchange 


was  furnished  by 


118  Adelaide  W. 
TORONTO 


The  majority  of  the  quotation 
boards  in  use  today  among 
financial  houses  have  been  built 
by  our  organization. 


Estimates  furnished  upon  request  without  obligation 


{BOOMS  COSTLY 
TO  INVESTORS  OF 
THE  EARLY  DAYS 

I  Some  500  Compamies  Fcrmed 
I  Almost  Over  Night  in 
I  B.C.  in  1906 

I  GEOLOGY  UNKNOWN 

I  Result  Was  That  Much  Money 
j  Was  Wasted  in  Reckless 
!  Wildcat  Ventures 


F.  G.  Oke 


MINERALS  FOUND 
IN  NORTH  ONTARIO 
BUILDING  T.  &  N.O. 

-  I 

Accidental  Discovery  Advanced' 
^he  Develooment  of  Cobalt’s 

Wealth  ! 

FIND  WAS  FOLLOWED  UP  I 

Ontario  Government  Has  Done 
Much  For  Mining  Industry  by  | 
Its  Constructive  Policies 


!  Most  of  the  old-timers  recall  I  Harl  It  not  been  for  the  Ontario  1 

I  British  Columbia  mining  boom  that  Government  bulHing  the  T.  &  N.  O.  I 

I  developed  near  the  close  of  the  last  :  ^  ^  jSPr Railway  from  North  Bay  Into  the  I 

,  century,  the  world-wide  interest  it  ^  ^  wilds  of  Temiskaming.  It  is  possible 

:  created  which  brought  eastern  Can-  -  %  Am  that  Cobalt.  Porcupine  and  Kirkland 

:  adiaa.  Lnlted  States  and  British  _ ly  m  Lake  Camps  would  still  be  unex- 

{ capital  into  the  field;  the  rush  of  jploited.  So  to  give  to  the  Ontario 

'prospectors;  the  mass  of  mushroom  Member  of  the  Standard  Stork  Government  a  certain  meed  of  credit  | 
companies  formed;  the  large  sums  Mining  Exchange,  representing  the  i  for  being  the  real  discoverer  of  the 

,  wasted  in  shaft  sinking  by  interests  of  F  G  Oke  &  Company ""  I  Cobalt  is  onlv  fair.  The  interest  of 

who  had  no  real  geological  exper-  _ the  Government,  however,  did  not 

,'lence;  the  collapse  that  shut  down  «  . end  with  the  opening  up  of  the  coun- 

[  most  of  the  properties  almost  over-  CpPpiTI  iTlAjU  |C  ;  try.  During  the  past  quarter  of  a 

1  night;  the  financial  losses  that  prov-  uT  |j  v  U  Ijil  1  1 1/ 1  century  the  Department  of  .l^Iines  has 

led  the  ruin  of  many.  '  n  .  'been  a  zealous  parent  of  the  indus- 

I  Scientific  Kunwiedge  Lacking.  MnUl  CAD  DC  A  r’UIVjr’ jtry.  Right  from  the  first,  geologists 

I  In  these  areas  today  producers  llvlf  1  fll\“ALiiivljlllU  hot  only  study- 1 

;  have  been  developed  in  considerable  _  ;ing  the,  rock  formation  over  an  areal 

I  numbers  on  a  scale  that  has  brought  _ _ _  j  '  covers  many  hundreds  of  miles  | 

fame  to  the  province.  Scientific  Become  Widespread  i  square,  but  the  findings  have  been  | 

knowledge  that  was  sadly  lacking  in  With  Development  of  Iput'lifhed  in  det.ill  in  a  wealth  of  j 

I  the  pioneer  days  has  wrought  the  Resources  reports,  accompanied  by  maps.  These 

change.  Eastern  Canada,  and  espec-  _  |  publications  h.ive  been  of  intest.im- 1 

ially  Toronto,  was  Interested  vitally  Toronto. — People  throughout  prac- i  value  to  pro^spectors  and  min- 1 

.nAA  ...  ..  .  :1ng  interee+i  in  general 


Wm.  L.  Christie  &  Co. 


MEMBERS 

STANDARD 

STOCK  AND 

MINING 


'  who  had  no  real  geological  exper- 
lence;  the  collapse  that  shut  down 
]  most  of  the  properties  almost  over- 
1  night;  the  financial  losses  that  prov- 
!  ed  the  ruin  of  many. 

I  Scientific  Kunwiedge  Lacking. 

I  In  these  areas  today  producers 
;  have  been  developed  in  considerable 
j  numbers  on  a  scale  that  has  brought 
I  fame  to  the  province.  Scientific 
I  knowledge  that  was  sadly  lacking  in 
I  the  pioneer  days  has  wrought  the 
I  change.  Eastern  Canada,  and  espec- 
j  ially  Toronto,  was  Interested  vitally 


SPECULATION  IS 
NOWFAR-REACHlNGi 


jin  the  years  between  1896  and  1900.  Ucally  the  whole  of  Canada  are  nowj^^^  interest.-  in  general. 

I  The  Toronto  Mining  Exchange,  sharing  in  the  development  of  the  I  Has  .\dTertiscd  Our  Fields, 

j  which  was  founded  on  the  strength  country’s  mineral  and  oil  resource.^,  i 

jof  the  boom,  enioyed  several  years  of  The  lure  of  the  stock  exchange  has  govArn'mint 

■  Intense  activity,  which  was  increas-  penetrated  to  the  most  outlving  and ,  tn 


I  ed  by  fhe-discovenes  of  gold  made  in  rural  districts  and  modern  'k 

the  Rainy  River  district  has  Ucrd  these  pers^rs  in  as  close  I  ^ 

ViiniAiic  At- Trail  Bas  piacpu  locsp  pp^son.^  in  ,as  f lo.^e  i  jpg  opital  for  mining  develop- 

i  In  the  Roosiai7l^/rar^  fluctuations  of  the-ment.  .4s  soon  .as  an  area  has  shown 

market  as  any  resident  of  this  city,  of  making  mines,  roads  have 

^  Having  a  View  to  their  Customers’ '  peen  built  to  provide  facilities  for 

land  various  silier  ?:roups.  Jh®^  Le  comfort  and  pleasure,  the  majority  tran.=  portat!on,  and  while  the  public 
,Roi  was  dircosered  by  a  Fiench-  of  members  of  the  Standard  Stock  ' pur.se  has  been  carefullv  safeguard- 
Ca^dian  named  Joe  Bouriotce.  from  and  Mining  Exchange  have  e.stah-  ed.  railroads  have  been  extended  into 
'  J  ® '-’Phed  boardrooms  in  cities  and  ,  areas  whenever  production  of  mine- 

I  ered  the  North  Star  (now  the  •- n.hv-  from  the  Atlantic  to  the  Pa- rivals  in  quantity  was  assured, 

j  an  Mineu.  This  is  one  man  of  a  vast  .  cific.  south  into  the  T'nited  States,]  AVhil*^  laws  and  resiilatlons  *vist 
I  army  who  amassed  a  fortune.  The  i  aP  north  as  Rou^m.  the  far- j  to  ^uard  the  province’s  interests 

1^®.!  I  north  producing  minin':  camp.  1  "igainst  neglect  of  the.  industry  hv 

land  A\illiam  Harris,  originally  from  .^f  '  thA^A  whA  nn  rUmT:.  . 


I  Brampton.  Ont.,  while  another  pro- 


Branch  offices  of  mem.ber  brokers  those  who  take  up  claims,  every  i 
alone,  not  taking  into  .i.'-'-ount  non- i  facility  i.s  given  to  prospectors  The 


perty,  the  Silver  King,  was  taken  correspondents,  now  .  fe^  for  the  right  to  prospect  is  noni- 


I  over  by  Byron  'VV’hite,  of  Toronto, 
I  and  associates. 

i  A  railway  was  built  froin  Ross- 
I  land  to  Trail  and  a  50-ton  smelter 


number  approximately  130.  includ- 1  inal.  and  with  .a  prospectors  certlfi- 
ing  towns  of  several  thousands  I  ^'^f®  t®®?  3ll  the,  wealth  of  informa- 
population  up  to  cities  of  several  about  any  section  of  the  prov- 

hundred  thousand,  branch  offices  are  ; -O®®  that  the  government  has  accu- 


DUPLEX-A-LITE  for  new 

STANDARD  STOCK  EXCHANGE— 

J  Modern  Illumination 

for 

OFFICES  -  LIBRARIES  -  BANKS 
SHOW  ROOMS  -  AUDITORIUMS 
STUDIOS  -  BROKERS  ROOMS 

.  . SCHOOLS  -  HOTELS  -  PUBLIC  - 

BUILDINGS  -  CLUBS 


fhrltaat  Ih!  Constantly  bcing  established,  seiwlng  ^  The  only  important  re- 

the  great  smelter  of  the  Consolidat-  .  .  neonle  a  better  know- ' ‘3'**''®®®®'’’ f  imposed  by  the  depart- 

Thmft  nar  Rharp  T  p  Comfortable,  roomy  and  up-'o-date  "’"'•k  .shall  be  done  each  year  to  de- 

WPR  „rto  ti  p  Jtfprp  L  ?hp  hoardrooms  are  now  a  f-amiliar  util-  properties  staked,  be  it  by  a. 

was  run  up  to  $4  a  snare  on  the  .  .  ranoHa  anA  iha  tr.avnnAr  ran  ■  companies  who  have 


TArAntA  ’Pvr>iQno-l  fr^rn  o  fA«r  Canada  and  the  traveller  can-*  “o 

Exchange,  from  a  few  touch. with  the  move- 1  PtofPectots 


The  'War  Eagle  and  Centre  Star 


always  keep  li 
ments  of  the 


If  assessment  work  is  not  done,  the 
mineral  rights  to  propertie.s  are 


mines  were  taken  over  by  Toronto  cancelled:  and  the  clai.m.; 


I  interests,  identified  with  Gooderham 
j  &  Co. 

At  a  later  date  the  Le  Roi  proper- 
!  ty  was  sold  to  an  English  company. 


the  mines,  records  of  dividends, 
m.oney  rates,  etc.,  are  all  available  to 
the  trader  no  matter  where  he  be. 
In  Vancouver.  Halifax.  Kirkland  | 


m.ore  open  for  prospecting. 

Onehec  Follows  Ontario’s  Lead. 
With  the  discovery  of  copper-gold 


It  paid  large  dividends  for  a.  time  La..e  or  New \ork.  h  can  ob  am  1  ^t  LjppQj.jj-  Quebec,  the  government 
until  it  was  absorbed  by  the  Con-  minute  quotations  and  nev  s  thiouth ,  province  has  followed  the 

solidated  Mining  and  Smelting  Co.  ^''’®  medliirn  of  the  boardroom.  He  Ontario  governm.ent 

600  Companies  Formed.  watch  the  mar.^et  m  corn.ort,  |  jf,  landing  every  support  to  the  de- 

-4round  these  bigger  mines,  bun-  valuable  counsel  and  advice,  j  ypippruent  of  the  field.  It.s  keen  in- 

dreds  of  discoveries  were  made,  '*^®  fbeir  telephones,  wires,  etc.,  terest  and  faith  in  the  camp  was 
along  the  same  break.  No  less  than  bis  will.  ^  I  demonstrated  by  its  readiness  to  do 

500  companies  were  organized  to  op-  A.s^  mentioned  above,  member.^  Oi|it3  part  in  the  building  of  railway 
erate  and  every  few  acres  had  a  *be  Standard  Exchange  alone  op- :  into  Rouyn.  which  is  now  In  opera- 
hole.  Surface  showings  were  verv  ®'‘®*®  approximatel;’  KO  of  these ;  tfon.  ,  The  work  of  the  Federal  De- 
rich-,  but  unfortunatelv  these  did  boardrooms,  all  of  .  which  are  in  j  partment  of  Mines,  not  only  in  On- 
not  hold  at  denth  and  comnanies  practically  instant  communlc.ationjtarioandQuebec.  butlnalltheprov- 
that  were  for  most  pa?rS  with  the  Standard  Exchange,  through  '  mces,  has  been  constant  and  active 
financed  had  to  quit.  The  bottom  <be  medium  of  direct  private  wire.=s  since  the  pioneer  days  of  the  indus- 
dropped  out  of  the  boom  wi,th  amaz-  This  is  one  of  the  more  important  try.  Never  was  government  support 
Ing  suddenness  and  for  a  time  the  Phases  of  brokerage  .service  and  is  and  encouragement  more  active  than 


I  industry  was  left  hi^h  and  drv  javai’.able  to  everyone  who  cares  to  ■  U  has  been  during  the  past  four  or 
Sooiml  Side  of  Mining  Life.’  take  advantage  of  them.  'five  years.  | 

Old  timers  in  their  reminiscences  _ _ _ _ _ _ _ _ 

I  state  that,  in  spite  of  the  motley  - -  - - —  - - 

throngs  that  assembled  in  the  w  m.  RJf  J  HAi  * 

various  camps,  order  was  maintain-  LtOVC  I*  €QSt  D^QVRCU  IVlCTging 
ed.  Resorts  that  catered  to  the  t"  n  m*  •  r*  1  •  e 

gambling  and  social  instincts  were  Of  Mining  LXChangCS  in  1900 

prevalent.  The  typical  amusement  -x,  j 

places  included  three  "degrees”.  The  - -  _  ^ —  | 

front  room  was  devoted  to  such  June  25»h,  190®.  was  a  mefnorable  jEggert.  Wm  C.  Fox.  Wm.  J.  Green, 
games  of  chance  as  faro.  Black  Jack  day  in  mining  circles  in  Can.ida.  for  jF.  A.  Hall.  J.  Hobson.  XVm.  Leak, 
and  Roulette,  in  which  gold  nuggets  it  marked  the  union  of  two  existing  jD.  G  Lorscli.  F.  H.  R.  Lyon.  D.  F. 
j  changed  hands  freely.  Behind  this  mining  exchange.s  in  Toronto.  The  j  Maguire.  Wm.  Maguire,  T.  M.  Might.  | 

!  was  the  bar,  where  the  miners  stood  first  meeting  of  the  amalgamated  jW.  H  Mulkins,  F.  G.  Morley,  J.  L. 
i  up  to  take  their  liquor.  Back  of  the  boards  had  been  held  and  a  banquet  Mitrhell,  C.  B.  Murr.ay.  E.  Macrae.; 
bar-room  was  the  beer-parlor,  where  to  celebrate  the  occasion  was  thejA.  R.  Meinnes,  F.  McPhillips,  A.  E 
visitors  were  entertained  by  vaude-  next  on  the  program.  The  menujOsler.  G  C.  .Parker.  E,  G.  Parker,, 
ville  acts  generally  furnished  by  the  card,  chiefly  the  work  of  J.  Hugo  m  Pedley,  W,  .1.  Palmer,  and  M.  E.  \ 
bar  maids.  '  Ross,  was  unique  and  most  interest-  Quigley.  j 

- ! _  ing.  The  toast  li.st  was  brief,  em-  ^  - T - 1 -  ■ 

j  _ -  bodving  four  numbers,  “The  Queen.  ”  Kirkland  Lake  Carrp  is  I 

Turned  Oplfen  Dc™  ST fc'  I 

On  Nipissmg  Mine.  secretary  of  the  Montreal  Mining  report  on  the  Kirkland  Lake 

'  v,ni-eir,a -n-oA  ATia  Af  tha  Fi—t  Exchange,  spoke  of  the  importance  Camp,  recently  released  furnished  a 
'  if  introduciug  sound  and  protective  ic,uv  central  pronerties  : 

stocks  to  be  heard  of  on  the  regulations  for  the  Exchange,  espe-  ,F,g  producing  ’one  in  winch  a 

1  of  Cobalt.  The  property  wa»  shares  of  m.ming  com.panies.  Proof  occur  is  given  TVia  four  ' 

for  a  time  under  option  to  New  of  the  status  of  companies,  whether  ptopernes  from  /e't  to  ea“^t  are  I 

SuVol^S-  ‘'^Twhen'thev  ‘Lake’oold'  Mine.i  >eck-  ; 

le^t^e  omiS'd?^:?  Th^stSek  Hughes  Gold  Mines.  Lake  Shore 

crashed  Horn  aSh  ol  $33^ G.  G.  S.  Lindsey.  Prof.  John  Har-  Mines  and  M’right  Hargreaves.  Ai 

uimA't  TiAthino-  hi-ftip-inp-  ruin  ''’®y>  Frank  Cayley,  V> .  C.  Fox.  W.  H.  noteworthy  feature  is  the  tendency! 

in  its  train  to  ’manv  investors  IBleasdell.  J.  L.  Mitchell  and  E.  Gart-  lof  the  veins  to  become  uniform  as 
and  a  little  later  heartache  to  ’ttained.  whereas,  near  the 

Lewishous.  Nlpi.ssing  .since  has  ‘f  ^  , .surface  the  veins  are  broken  up.  De- 

produced  over  $300,000,000  Maguire  discharged  the  duties  of  ,velopment  work,  which  has  since; 
worth  of  silver  and  is  still  go-  f'  ^laguire  and  been  earned  to  much  greater  depths  j 

jjj,  W.  C.  Fox  contributed  songs,  while  J  on  these  properties  has  tended  to 

Hugo  Ross,  secretary,  read  the  rec- 'prove  still  greater  consistency  in! 

'  - ^  ord  of  the  morning  trading,  and  -a  values  over  greater  lengths,  while  i 

_  record  of  that  session  says:  "A  bet-  ;  widths  .and  average  values  have  tend- I 


Love  Feast  Marked  Merging 

of  Mining  Exchanges  in  1900 


Turned  Option  Down 

On  Nipissing  Mine. 

Nipisslng  was  one  of  the  first 
stocks  to  be  heard  of  on  the 
street  following  the  discovery 
of  Cobalt.  The  property  was 
for  a  time  under  option  to  New 
York  interests  known  as  the 
House  of  Lewis,  and  when  they 
let  the  option  drop,  the  stock 
crashed  from  a  high  of  $33  to 
almost  nothing,  bringing  ruin 
in  its  train  to  many  investors 
and  a  little  later  heartache  to 
Lewishous.  Nipissing  since  has 
produced  over  $300,000,000 
worth  of  silver  and  is  still  go¬ 
ing. 


led  definitely  to  increase. 


S.  A.  Marvin 


•  ter  proof  of  the  wisdom  of  am.alga-  led  definitely  to  inerease. 

LJoyd  J.  Moore  mation  could  not  be  found  than  in  | _ _ 

the  increased  number  of  legitimate  j 

sales,  which  aggregated  no  less  than  ;  A,  Marvin 

24,000  shares.”  This,  the ’report  con¬ 
tinues,  did  not  represent  trading  in  ^  ^ 
la.ny  one  stock  either,  for  transac¬ 
tions  included  every  one  of  the  more 
active  securities  on  the  list.  . 

(Contrast  the  volume  of  sales  that  I 
m.ornlng  26  years  ago  with  recent 
one  and  a  quarter  million  .'■hare 
days.)  ^ 

Hold  Memorable  Banquet.  ' 

There  was  no  afternoon  session  on 
June  25th,  1900.  because  a  lunch  was 
held,  over  which  E.  S.  Cox  presided, 
which  is  still  the  talk  of  the  old 
members  of  the  board.  It  was  held 
in  the  spacious  dining  room  of  the 
Temple  Caf^.  where  members  dis- 
cussed  schemes  for  the  advancement 
of  the  mining  industry,  and  enjoyed  a  , 
lengthy  list  of  delicacies.  The  amal- 
I  gamated  exchanges  received  mes-  I 
sages  of  congratulation  from  the 
Rossland,  Vancouver  and  Spokane 
lexchanges,  the  Detroit  Evening  News 
land  others. 

The  members  of  the  amalgamated 
exchanges  included  the  following; 

_  IL.  R.  Arnett.  L.  H.  Bacque.  W.  H.  | 

Member  of  the  Standard  Stock  &  I  A.  J.  Barr.  M.  D.  Boyd,  |  2.1ember  of  the  Standard  Stock  & 

Mining  Exchange,  representing  the|E-  S.  Cox.  J.  A.  Currie.  S.  R.  Clarke,  j  jijujjig  Exchange,  representing  the 

firm  of  L.  J.  Moore  &  Company.  F.  C.  Coffee.  Rob«t  Dixon,  H.  A.  |  {jj-m  of  Fleming  &  Marvin,  Limited. 


HIGH  GRADE 


MINING  INVESTMENTS 


Stocks  Bought  and  Sold 
for  Cash  on  .All  Exchanges 


Direct  Wire  Connections 


DRAPER  DOBIE  &  CO. 

LIMITED 


G.  W.  BOWCOCK 


Standard  Stock  &  Mining  Exchange 


NORTHERN  ONTARIO  BUILDING 

TORONTO  2 

Adelaide  2324 


Transfer  Agent 

AND 

Registrar 

This  Company  is  fully  organized  and 
equipped  to  give  a  special  service  in 
the  matter  of  registration  and  transfer  of 
stocks,  and  distribution  of  dividends  of 
Corporations. 

Our  Company  acts  as  Clearing  House 
for  The  Standard  Stock  and  Mining  Ex¬ 
change.  which  fact  further  facilitates  the 
transfer  and  handling  of  stock  of  Com¬ 
panies  listed  on  the  Exchange. 

We  would  appreciate  an  opportunity  of 
fully  explaining  our  service  and  quoting 
■■■  *our  fees  on  your  requirements. 

THE 

TRUSTS  AND  GUARANTEE 

COMPANY,  LIMITED 


J.  J.  WAllEEy, 

President. 


F.  B.  $*T0CKDALE. 
General  Manager. 


H.  P.  BELLINGHAM  &  CO. 

Mem  bers 

Standard  Stock  and  Mining  Exchange 

Mining  Securities 
Bought  and  Sold  on  Commission 

Visit  our 

Board  Room  off  Street  Entrance 

23  Melinda  St. 
TORONTO 

Elgin  5334 


Member  of  the  Standard  Stock  <S: 


Our  Organization 

^  IS  comprised  of  men  who  have  had 
many  years  of  mhiing  experience.  Their 
investment  advice  is  based  on  a  broad 
knowledge  of  mining  development. 

Mining  investors  are  cordially  in¬ 
vited  to  consult  us  regarding  present 
y  holdings  or  future  commitments. 

Wright,  Wilson  &  Company 

STOCK  BBOKEBS 

Members  Standard  Stock  and  Mining  Exchange.  ^ 

Ground  Floor  ELgin  8127>8-d 

51  KING  ST.  W.,  TORONTO 

Orders  executed  on  all  Exchanges. 


iF.  C.  Coffee.  Rob«t  Dixon,  H.  A.  |  f  jj-m  of  Fleming  &  Marvin,  Limited. 
•Drummond,  Geo.  Dunstan.  J,  M.‘ 


J.  M.  Scott,  Jr. 


Geological  Knowledge  Has  |  s.Pater«on  j  j.M.scott,jr. 

Made  Mining  Safer  Venture! 

Prospects  of  Properties  Can  Be  Gauged  Fairly  Well  Before 
Public  is  Asked  to  Participate  in 

Financing  ' 

RECKLESS  V^DCy^lNG  A  THING  OF  THE  PAST.  i 

Failures  in  Canadian  mining  fields  in  the  early  days  were  | 
due  in  the  main  to  lack  of  geological  infonnation.  When  | 
miners  entei’ed  the  newly  discovered  fields  of  British  Columbia  | 
late  in  the  last  century,  taking  with  them  capital  from  eastem , 

Canada,  the  geology  of  the  country  was  practically  a  closed, 
hook.  While  some  operators  were  convei  sant  with  conditions  i 
in  mining  fields  outside  Canada,  their  knowledge  of  geology 
was  of  little  assistance,  because  it  did  not  apply  with  any  degree  : 
of  accuracy.  Each  country  has  its  own  geological  peculiarities ! 
and  each  camp  its  individual  problems.  | 

Gold,  silver,  lead,  copper  and  other  deposits  were  found  over  j 
an  extensive  area  around  Rossland,  Rich  pockets  tempted , 
capital  and  hundreds  of  companies  were  formed,  only  to  end  in 

disaster.  It  was  found  later  that  mineralization  was  enormously  j  I  ^  j  e*  w  ^  ' 

1  v»ii4-  r\^  cnr*n  n  tn  of  tti6  StRndflrd  Stock  &}  ^lonibcr  of  tlio  St3.ndRrd  Stock  &, 

vahuible.  but  vas  of  such  achaiactei  as  to  lequ  le  Exchange,  representing  the  I  Mining  Exchange,  representing  the, 

outlay  and  large  smeltei  equipment.  The  Consolidated  Mining :  jj  g  patp^-son  &  Co.,  Ltd.  I  firm  of  j.  M.  Scott,  Jr.  &  Company. 

and  Smelting  Company  is  the  outgrowth  of  many  of  these  | _ ^ _ : 

pioneer  enteiprises-  The  building  of  the  big  customs  smelter  at  j  '  '  _ j 

Trail,  however,  lias  made  the  development  of  numerous  smaller  ji  ____  I  IT'  "  i 

shipping  companies  practicable.  '  Pmnfi^rfV  I 


Member  of  the  Standard  Stock  & . 


The  Rainy  River  area  created  a 
sen.safion  when  discovered.  Here 
gold  ore  bodies  were  found  in  shear¬ 
ed  zones  and  various  companies  were 
formed.  These  met  failure,  not  only  j 
beeause  of  the  lark  of  geological 
knowledge  required,  'but  because  the 
amalgam  method  of  reducing  ores  , 
failed  to  recover  a  sufficient  propor-  I 
tion  of  the  metal  to  make  the  Indus- 
try  pay.  The  invention  of  the  cy¬ 
anide  process  revolutionized  th**  ! 
mining  industry  in  Ontario.  Had  it  | 
not  been  introdtircd.  Porcupine  wottld  j 
have  been  largely  a  struggling  ramp  j 
to-day.  j 

Old  areepted  geologieal  theories,  : 
when  applied  1o  Porcupine  or  Rirk- 
land  Lake  were  faulty  or  entirely 
misleading.  These  camps  were  con¬ 
demned  b.v  outside  engineers,  because  . 
n'tiartz  occurrenres,  which  were  con¬ 
sidered  to  he  necessary  in  association 
with  gold  soltttions,  were  spott.v  and  I 
unrertaiti.  It  was  soon  discovered, 
that  commeroial  gold  values  were  in 
the  schist  formation  which  had  filled 
the  breaks  in  the  rotintry  rock. 

It  was  fttrthcr  discovered  that  most 
of  the  breaks  were  near  the  perpen¬ 
dicular.  btif  exploration  for  gold  in  i 
Porcupine  became  a  relatively  easy 
matter,  when  experience  taught  cn-  \ 
gineers  that  the  gold-hearing  schist 
usually  oceurred  in  the  near  vicinity 
of  porph.vr.v  dykes,  a  hard  rork  that 
served  to  eoneentrate  and  confine  the 
gold  sol  tit  ion.'. 

Ore  oeetirrences  in  the  Kirkland  , 
I^ake  field  were  found  to  be  different 
from  those  of  Porrupine.  Here  the 
porph.vr.v  was  softer  and  when  the 
gold  solutions  rose  through  the 
breaks  in  the  rounfry  rock,  along  _ 
with  the  porphyry,  they  became  dis-  , 
.seminated  throughout  the  porphyry,  j 
Henee,  commercial  values  are  found  | 
generally  in  the  porphyry.  ! 

Geological  conditions  became  radi-  | 
callv  different  in  north-western  ' 


Thought  Porcupine 
I  Worth  Investigating — 
Remained  Skeptical. 

The  late  t'ol.  A.  .M.  Hay,  who 
became  president  of  McIntyre 
Porcupine  during  its  formative 
period,  had  just  returned  at 
the  close  of  1020  from  a  trip 
to  Porcupine,  while  it  was  still 
little  more  than  a  prospector's 
camp,  attended  the  annual 
banquet  of  the  Stadard  Stock 
and  Mining  Exchiinge  held, 
early  in  January.  1010,  and 
,aa\e  his  views  on  Porcupine. 

Evidently  the  ('olonel  was 
not  going  to  let  his  audience 
become  too  much  enthused. 
He  said  frankly  that  he  had 
not.  been,  carried  .away  with- 
what  he  sit w,  althou.gh  he  was 
inclined  to  investigate  fur¬ 
ther.  (He  did,  and  McIntyre 
Porcupine  Mines  was  the  re¬ 
sult).  Col.  Hay  seemed  to 
think  more  of  the  timber  re¬ 
sources  of  the  area  at  that 
date,  than  its  possibilities  as 
a  gold  mining  field. 


7  he  Madhouse 


Bj  GRAV  PARKER. 


Cast  and  Scene  for  a  Playlet 


CAST 

Five  cu.stomers’  men. 
Three  order  clerks. 
Four  wire  operators. 
51  exchange  members. 
Assistants:  Fourteen 


When  McIntyre  Property 
j  Was  Offered  for  $25,000 

;  *" '  ■  T  ~  ; 

!  The  two  original  claims  of  MeIn-  sunk  a  shallow  shaft  on  its  claims  • 

I  tyic-Porcupinc  Mines  were  once  of-  to  the  west  of  the  .McIntyre's  north  ^ 

I  fered  for  $2.5. oon.  claim,  and  the  tip  leaked  out  that  j 

j  Had  the  offer  been  accepted,  the  the  showing  was  good.  j 

j  troubles  of  the  purchasers  would  Application  of  pick  and  shovel  j 
I  have  just  started.  For  a  couple  of  soon  indicated  that  McIntyre  also  , 

I  years  the  company  limped  along  just  had  something  good.  The  day  of ; 
jhalf  a  step  ahead  of  the  Sherriff.  It  grace  had  come.  Fortune  had  at  last  , 

I  looked  like  a  dud.  until  .some  one  smiled.  I 

I  thought  of  taking  a  look  around  at  Col.  A.  M.  Hay  arrived  on  thej'' 
I  the  north  side  of  Pearl  Lake.  scene  and  took  charge  of  operations.  |  , 

It  appears  that  the  company  had  He  possessed  grim  edtermination  that  i 
purcha.sed  some  second-hand  pipe —  saved  the  day. 

on  tick.  .Non-payment  of  this  mod-  Mr.  Hay  and  his  associates  found  , 
erate  liability  brought  about  visits  means  of  borrowing  money.  A  shaft  , 
from  the  Sheriff,  who.  it  appears,  was  sunk  on  the  north  side  of  the  | 
was  susceptible  to  strong  beverage,  lake.  Ore  was  found,  spotty  and 
The  local  manager  of  that  day  dodg-  widely  disseminated  at  shallower 
ed  the  adversarj'  until  such  time  as  horizons,  but  below  500  feet,  ore 
ample  quantities  of  good  Scotch  bodies  became  regular  and  cencen- 
whiskey  could  be  manoeuvred  within  trated.  As  the  shaft  went  down  and 
his  reach.  After  that,  it  was  an  easy  good  grade  ore  was  encountered,  the 
matter  to  jolly  him  along.  |  stock  which  had  been  neglected  at 

But.  alas,  ho  came  hack,  this  time  I  25  cents,  found  favor  and 

—i.u  mouDted  steadily. 


J.  P.  Cannon  &  Co 


Standard  Stcxk  and  -Mining  Exchange 


The  better  grade  of  Mining 
Stocks  carried  on  a  con^ 
servative  marginal  basis 


Correspondence  Solicited 


Atlas  Building,  Bay  St.  -  TORONTO 

—  Board  Room  Facilities  — 


ESTABLISHED  1910 


Specializing  in 
Conservative  Mining  Stocks 


with  his  back  up.  The  mine  (work- 

ings  were  then  confined  to  shallow  *  j**  ’  woe  nnt 

depths  on  the  south  side  of  the  lake)  .  su^^  wa- 

was  regarded  as  a  "hole  in  the  | Vff 


ground"  although  the  partie.s  on  top 
were  innocent  victims  of  the  cir¬ 
cumstance. 

Bay  of  Grace  fame. 


accumulated.  Debts  were  paid  off 
and  finally  the  company  was  In  a 
position  to  pay  dividends. 

It  was  only  a  short  time  before 
the  initial  dividend  was  d,eclared. 


Quebec,  where  the  copper  and  gold  :  ^  c^urreea  messenger 

occur  usually  in  massive  chalcopy- ;  stenographers,  and  a 

rite  ore,  requiring  smelter  treatment,  §t'cat  deal  of  swearing, 
in  manv  cases  concentrating  plants  !  Scenery:  Smoky  blue  in  all  scenes 
as  well."  1  caused  by  the  steam  rising  from 


It  was  touch-and-go.  until  that  that  Col.  Hay,  who  had  nursed  the 
ramble  was  taken  to  the  north  side,  enterprise  through  sickly  days  into 
where  McIntyre  had  a  hit  of  ground,  a  sound  physical  and  financial  po¬ 
ll  appears  that  the  Hollinger  had  sltion,  passed  away. 

Big  Pay-Roll  Repres'ented  by 

Houses  Trading  on  Standard 

Of  what  benefit  to  a  country  Is  an  be  on  a  higher  scale  than  practical- 
industry  ?  Apart  from  the  amount  ly  any  other  business  in  the  country 
of  new  wealth  which  it  would  he  the  and  bonuses,  which  are  distributed 
cause  of  bringing  in,  probably  the  by  almost  all  member-houses  to  their 


EASTWOOD  &  CO. 


S.  W.  Gooderham 


11  Jordan  Street 
Toronto 


J.  T.  Eastwood 


Members  Standard  Stock  and  Mining  Exchange. 


The  geological  knowledge  gained  ^  words  and  hearthy  cursing  would  he  the  em-  employees,  are  usually  substantial, 

•through  years  of  practical  expert- !'’5"uus  J'  I  plnvmcnt  which  it  supplies  for  the  In  a  few  cases  these  bonuses  have  -  -  •  —  ■  -  r.  ■  -  -  .  - - 

ence.  some  of  it  costly  has  P’aced  : --  tn  s  appa^n  ^  oountry's  citizens.  Here  again  the  equalled  and  .sometimes  exceeded  a 

the  industo  ,  e\en  from  e  prospec- ;  ^  -  Stand.ard  Stock  and  Mining  Exchange  full  year's  salary.  Bonuses  of  100  good  working  conditions  and  content- 1  a  trader  may  see  the  different  quot- i Trans-Lux  is  usually  placed  In 

Ko  A  4  proves  3  direct  benefit  to  Canada,  per  cent.  5n  per  cent,  25  per  cent,  ment,  it  will  be  seen  that  the  Stand-  atlons  as  they  are  flashed  from  the  centre  of  the  board  and  the  flgc 


tor’s  standpoint,  on  a  different  foot-  j  cursing, 
ing.  Before  a  company  is  organized  j  Scene 
reasonable  assurances  of  the  possi-  i  brokers 
J  hilities  of  a  property  can  be  ascer-  j  scratch] 
tained.  boards 


^  army  of  employees  extend-  per  ^annum  have  not  been  uncom-  ard  Exchange  proves  a  direct  bene- '  exchange  from  any  position  in  the  move  continuously  across 

from  coast  to  coast.  mon?  fit  to  Canada  for  one  more  reason.  boardroom.  Through  the  medium  screen.  In  many  cases  these 

A  survey  of  the  people  employed  The  system  is  good.  If  the  year  _  of  the  Trans-Lux,  the  trader  can  then  chalked  upon  the  board  In 

by  member  houses  of  the  Standard  is  profitable,  the  employees  will  share  ^  ^  watch  the  quotations  In  comfort  ex-  usual  manner  where  they  remain 

Stock  and  Mining  Exchange,  made  in  the  house’s  prosperit}’,  his  share  jMoVlflS  PlCtUTCS  actly  as  he  could  watch  the  films  in  reference  purposes  and  to  enabl 

recently  by  The.  Financial  Times,  being  reflected  in  his  bonus.  This  lUf  t-  D  '  theatre.  person  to  more  thoroughly  Judge 

shows  that  at  the  very  least  fhese  supplies  a  direct  Incentive  for  an  L/f  IVlQTRCt  mTICCS  figures  are  flashed  behind  a  trend  of  the  market. 

organization  employ  approximately  employee  to  work  faithfully  aud  keep  -  glass  pane,  aboiit  12  Inches  in  Members  of  the  Standard  St 

thrrp  thonsand  ppnplp.  the  interests  of  the  house  at  heart  Qf  most  modern  conve-  height  and  several  yards  long,  and  Exchange,  according  to  a  comp 

throiisrhout  the  length  and  breadth  as  it  is  reflected  eventually  m  his  niences  and  one  which  may  be  des-  are,  at  the  same  time,  magnified  to  tion  made  by  The  'Financial  Tin 

of  thr  country.  oun  pocket.  Inversely,  if  business  as  the  last  word  in  service  a  height  of  several  Inches.  These  operate  about  fifteen  of  these  ull 

This  is  a  large  total  and  one  which  has  been  li^ht  during  the  year  the  jg  the  Trans-Lux  ticker.  This  in-  sjTnbols  are  visible  from  a  distance  modern  services,  and  they  are 

compa^tively  few  industries  can  honiis  is  of  smaller  proportions.  ovation  has  eliminated  all  of  the  old  and  are  easily  discernible  from  any  eluded  in  practically  all  new  or 

hnast.  The  employees  are  well-paid.  nhen  one  takes  into  consideration  crowding  around  the  ticker  and  now  part  of  the  average  boardroom.  The  modelled  board  rooms. 

Salaries  and  wages  are  claimed  to  the  number  of  people  employed,  their 


hieroglyphics  on 


ing  from  coast  to  coast.  mon. 

A  survey  of  the  people  employed  The  system  is  good.  If  the  year 


fit  to  Canada  for  one  more  reason. 


boards  and  laughing  heartily  when  member  houses  of  the  Standard  is  profitable,  the  employees  will  share 


Pictures  | 
Of  Market  Prices  i 


mnn4v  th-Try  thov  HiH  rarlipr  Tn  '  4^  *  Hisidiu  three  thousand  people,  scattered  the  Interests  of  the  house  at*  heart 

mon%^  than  Tne>  nin  earner.  in  tion:  customers  men  feverisblv  ,  t  ^  ..i  j  a.  jai.  ^.l  •  j  ..a,  i.  AAv^ii. 

most  case.._  puhtic  support  is  not  so-  writing  up  orders  and  giving  whis-  own  pocket  ' 


licited  until  definitely  favorable  min- I  pered  words  of  advice  or  restraint  '•  .  *  ,  v,  T  k 

ing  conditions  are  indicated  through  i  to  ton  anxious  or  eager  clients;  men  is  a  large  total  and  one  which  has  been  light  during  the  , 

surface  exploration  or  by  diamond  on  the  order  desk  checking  and  industries  can  boniis  is  of  smaller  proporti 

drilling.  Modern  exploration  facili- |  sorting  orders  with  ’phones  ■’lued  to  employees  are  well-paid.]  M  hen  one  takes  into  consi 

ties  are  such  that  it  shoulri  not  be  !  their  ears  shooting  order  wiUi  light-  i^-'ilaries  and  wages  are  claimed  to  the  number  of  people  employ 

necessary  to  ask  the  public  to  invest  :  ning  speed  to  the  floor  of  the  cx-  - - - - 

their  savings  in  a  “pig  in  the  poke."  ,  change;  customers.  some  with 
Q  p  I  'broad  grins  (winnys),  other  per- 

Always  a  Ditto  |  keys;  'messages  and  orders  pouring 

I  breasts  of  those  "in  the  mar-  I  /  I 


Bill  wa.s  an  old  time  prospectors.  1 
He  died  anil  went  to  He.aven.  Met  at  ^ 
the  gate  by  St,  Peter  he  was  told  i  ,■>)' 
that  Heaven  was  filled  with  pros- 
pectors.  and  there  was  no  room  for 
him.  Bill  scratched  his  head,  then 
suggested  to  St.  Peter  that  perhaps 


Scene  two.  —  The  Stock  Exchange 
Floor.  (Illustrating  a  session  on 


he  could  get  a  few  nut  to  make  room  !  exchange;  this  will  serve  as  ac-  | 
for  him.  "Go  to  it,"  said  !^r.  Peter.  background  for  scene,  or  wall- 

Bill  took  a  very  fine  specimen  of  P^’Pei’  fo''  the  boudoir  equally  well.) 
gold  ore  from  liis  pocket  and  giving  '^he  buzzer  rips  out — traders,  a 
it  to  St,  Peter,  said;  "Show  this  to  cement  ago  .gossiping  idly,  race 
some  of  the  hoys  and  fell  them  it  eiadly  to  their  particular  part  of  the 
was  di.scovered  in  hell."  floor  indirated  by  posts,  in  which 

Soon  a  commotion  was  noticed  in'^^®  stock  they  want  to  deal  is  trad- 
'''••'aven.  The  gates  opened  and  aj®'^ — each  roaring  mightily  in  his  own 
line  of  men  started  to  trek  down- '  P''*i'*'f’uhir  brand  of  voice;  all  kind.s 
ward.  Bill  looked  inside.  There  !  voices,  weak,  strong,  nasal  and 
were  only  one  or  two  left  now.  As  hass  with  the  assistance  of  one  or 
the  last  man  came  out  Bill  took  an-  two  tenors  all  bellowing  their  heads 
other  look  at  the  splendid  specimen  off-  To  the  uninitiated,  it  appears  to 
that  had  been  returned  to  him,  and  he  nothing  but  a  vast  tumult  of 
said;  “.Maybe  there’s  something  to  it  sound,  in  which  it  would  be  impos- 
after  all.  pe-haps  I  had  better  follow  sible  to  think,  let  alone  buy  and  sell 
the  boys  and  see  what  it’s  all  about.”  thousands  of  dollars  worth  of  stock 
And  he  also  went  below.  every  second.  The  first  few  minutes 

Moral:  Once  a  prospector — always  very  few  sales  are  being  made,  all 
a  prospector.  the  traders  busy  making  their  mar- 

- — - -  ket  in  their  own  pet  stocks;  in  other 

F.  p.  O’Hearn  !  words,  bringing  the  buying  and  sell¬ 

ing  price  close  enough  together  to 
j  start  the  trading.  The  sales  start 
j  going  across  faster  and  faster;  the, 
market  is  gaining  momentum;  the 
.shouting  becomes  more  frenzied;  i 
wild  gesticulations,  arguments,  shak-  ] 
\ing  of  fists,  at  odd  times  wild  and  j 
extremely  nasty  words;  two  dign-  ! 
ified  brokers  gently  hut  firmly  hash-  ! 
ing  in  each  others’  hats,  a]l  in  the  I 
spirit  of  pure  fun  ^a  second  later 
the  same  two  haggling  like  two  old 
,  fish  wives  over  a  cent  spread  in  a 
stock,  each  battling  for  his  client.  I 
Long  columns  are  filled  with  sales  ’ 

:  — some  stocks  soaring  up,  others  I 
fairly  dripping  downwards.  Men  on  | 
direct  'phones  to  the  office  shooting  ' 
In  reports  to  the  boardroom — run-  1 
;  ners  dashing  from  'phones  to  trad-  : 

!  ers  with  orders  and  back  with  re- 
,  ports.  The  noise  hangs  like  a  smoke 
screen  hiding  the  fact  that  every 
;  soupd.  action  or  movement  is  part 
of  a  careful  and  exact  system  work¬ 
ed  out  to  the  highest  efficiency  in 
lightning  speed  and  absolute  accur¬ 
acy.  The  roar,  boom  and  speed  of 
Member  of  the  Standard  Stock  & :  big  business  of  the  biggest  mining 
Mining  Exchange,  representing  the  market  in  the  world.— With  apologies 
firm  of  F,  O’Hearn  &  Company.  to  Miller,  Court  &  Co.,  Vancouver. 
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S  CRAIN  EXOMNCE 

-rmnivAnE  WIRES 


T>  ASir ALLY,  the  crpatlve  source  of 
O  new  wealth,  the  mines  of  Canada 
are  marehlng  on.  In  the  wake  of 
notable  rich  gold  and  silver  prodfteers 
still  going  strong,  the  increased  world  demand  and 
higher  prices  for  copper  and  other  base  metals  turns 
international  attenlion  to  Canada’s  hrmd  and  rich 
mineral  freasnre  house,  the  continent-wide  geological 
home  of  newly  deveioped  and  nndevelopcd  metal  re- 
sonrees.  From  Atlantic  to  Pacific  the  industry  of 
mining  is  intrinsically  sound,  the  mining  markets  are 
ip  technically  strong  positions,  and  the  broad  list 
presents  many  attractive  opportunities  for  snccessfiil 
speculation  and  investment.  Consult  us  as  to  our 
recommendations  in  mines. 


A  unprecedented  world  demand  for 
oil  draws  speculative  attention  to 
the  exceedingly  bright  future  in  store 
for  such  ma.ior  Canadian  companies  as  Imperial  Oil,  In¬ 
ternational  Petrolenm  and  British  American  Oil,  as  well 
us  to  tile  big  Standards  of  the  States,  aud  to  the  prodneiiig 
and  development  companies  in  Turner  Valley  and  other 
.VIberta  fields.  This  House  .instly  feels  that  in  making 
Allierta  oils  one  of  its  specialties  it  has  greatly  advanced 
the  interests  of  their  development  through  obtaining 
wider  distribution  for  active  stocks  as  a  result  of  con- 
sistent  and  reliable  coost-to-coast  publicity.  Oil  produc¬ 
tion  is  the  most  profitable  business  in  the  world.  Con¬ 
sult  us  as  to  our  recommendations  in  oils. 


hundred  and  fort; 
R'  million  hnshels  of  wheat 
'  '  '  harvested,  placed  in  store  o 
exported  during  the  last  quar 
ter  of  1928,  is  Canada’s  record.  Only  perfect  co 
ordination  of  transportation  and  communication  faci 
lities  could  accomplish  this  stupendous  task.  Th( 
firm  of  Solloway,  Jlills  &  Co.,  Limited,  with  an  ex 
elusive  grain  wire  from  the  Chicago  Hoard  of  Tradi 
and  the  IVinnipeg  Grain  Exchange,  and  with  member 
ship  through  officials  on  these  exchanges,  offers  ex, 
ceptional  facilities  for  the  participation  in  this  grea 
wealth  as  well  as  in  Chicago  corn,  wheat  and  othe: 
grain  and  produce.  Consult  us  as  to  our  recommen 
datlons  In  grain.  <  _  _ _ _ ,  _ 


Solloway^  Mills  &  Company)  Umited 

Twenty- five  yeerf  experience  in  the  devetbpment  of  Camuids  nbturd  resources. 

^  Home,  Office;  METROPOLITAN  BUILDING,  TORONTO  2.  Telephones  ELgin  6i7l-04l6 

LW.CSOUOWAY.PrMufeW  HARVEY  MILLSb  Fire-Preildffg  , 

Toronto  Branriirs;  19  Kins  Strret  East;  Bay  Street  at  Adelaide. 

HorsK  omrr.s  rv  new  york,  Montreal,  Ottawa,  BRorKvii.LE.  Bi  ri  Ai.o.  iia-miltox,  st.  Catharines,  lonbox,  okillia,  saet.t  ste.  .marie,  win’xifeg,  braxbox,  eegixa,  saskatoon’, 

CAEGAKV,  TIRXEU  VALLES,  ED.MOXTOX,  NEW  WXSTMIXSTER,  VAXCOIVER. 


Cfw-r^  rmmmfrn  lit'  n  ■■  •' '  t .  .-c -r  th^Pft  oe«ufre4T^]»  f»?lowl!if  -s«cnnct  I  rfse  stlll  further  ufld^r  the  constaTit ! 

£illCl  AlW6Sl!in6Hl  n"**  accurate  analysis  of  this  mat-  pressure  of  fresh  capital  seeking  in- 
^  ,  Iter:  vestment.  Basically,  manv  people] 

Q .TL  _n-  ^  the. bulk  of  brokers'  believe  that  it  ha.a  been  this  sltua- ' 

iyiucn  l06  0211110  in  1  FcICL1C0  furnished  by  banks  |  fion  which  really  account,-  for  the 

,  .and  bankers.  Under  the  influence  ]  long-cOntlnued  rise  In  price  of  the 

.|.  »r‘”“77  't  7^  T  Zr~  1  ^1  .  f'f  rates  for  call  loans  ruling  general- 1  best  American  and  European  spcu- 

uambling  on  the  btock  Lxchange— Merely  an  Abusive  ly  above  rates  on  all  other  classes  of  l  ,  i,iop.  it.  is  in  the  main  beside  tbe 

Epithet  Which  Only  Disolavs  icnorance  Un-  jloan.s.  Jhe  fund:!  or  investors  and  l  point  to  compare  present  condl- i 

vvnicn  wmy^wpiays  ignorance,  un  Ksurplus  funds  of  business  enterprises  |  nons  in  the  New  York  s-curitr  mar. 


Epithet  Which  Only  Displays  Ignorance,  Un¬ 
fairness  and  Often  Ill-temper.” 


have  been  attracted  into  the  market 
!  in  such  volume  that  they  new  prn- 


ket  with  those  of  1!10.'5  or  of  lOflo  or 
of  ISSO.  or  In  fact  of  any  year  when 


EXCHANGES  RENDER  REAL  ECONOMIC  SERVICE  isuTnur-  The'ouumue'of"^^^^ 


By  E.  H.  H,  SIMMOVR, 
President.  Xevr  A'ork  .<itork  Exchange. 


supply.  The  outcome  of  this  prac¬ 
tice  remains  for  the  future  lo  dis¬ 
close." 

In  my  own  view  of  this  matter,  this 


still  debtor  nation.  We  are.  I  Ima¬ 
gine.  all  of  us  rather  confused  about, 
how  a  creditor  nation  really  func¬ 
tions.  It  will  take  time  for  Ani’ri-, 


Many  people  seem  to  have  the  ' facilities  for  airplane.*,  and  the  fut- I  ‘ 

illusion  that  they  are  engaging  lire  operating  systems  whereby  L'  p'i  to  fin«-  th'rrcfrnm  ' lesson.  Rut 

thni.O'hf  .  _  inuucefl  lO  now  tneietrom  thin  altnntlnn  rfnon  rn„  =  n 


in  genuine  processes  of  thought  .  commercial  aviation  can  be  placed  !nl'o\pn,rVi'v‘Vn'vest’m'cn't' k',"' 'J 

when  they  condemn  some  situation  ;  at  the  disposal  of  everyone,  reuui-  p,.pai,‘  .,nH  icfr-nnin-  from'  nffirii'i  security  speculation  he- 

or  operation  merely  because  it  is  res  the  assistance  of  the  .security  threats  and  •ilarming"'sfitcmcni  - con  uncertainty  a.s  to  the 

"speculative.”  Unfortunately  for  such  I  speculator  today.  The  time  w  ill  I  pp,„in'~  securitv  price  ievels  levels  which,  under  the 

simple  short-cuts  to  the  truth,  ,  come,  dotihtless.  when  aviation  sec-  seems 'to'  me  a  ‘  logical  conc’usion  lo  '  constantly  increasing 

speculation  is  a  very  large  and  a  urities  will  he  considered  among  ottr  ij,  sitiiation  upon  whose  character  I  ''"PP’*''^  '’f  surplus  rapUal.  security 
very  serious  subject,  which  cannot  soundest  and  most  conservative  in-  'bearfily  agree  with  Dr  Burgess  and  P''*'’'’®  and  abroad  may 

be  dismissed  airily  with  a  mere  vestments,  hut  until  fhat  day  arri-inr.  .SpVagtic.  It  is  enough  in  tliis  I 

wave  of  the  hand.  ves,  the  speculator  must  finance  ,  pi.ipe  to  point  out  that  as  long  as  we  A  second  major  caues  of  security 

The  majority  of  people  who  have  this  new  indti.sfry  into  being,  and  I  have  more  capital  than  we  know  spectilation  in  America  to  day  con- 

such  emphatic  ideas  concerning  the  must  bear  the  large  initial  risks  |w  hat  to  do  with  In  this  country,  and  sists  in  the  very  rapid  changes  oc- : 

evils  of  speculation  rarely  make  an  |  which  this  process  entails.  So  it  is,  las  long  as  our  potential  supplies  of  ctirrihg  In'  American  industry  and 

effort  to  define  carefully  and  ac-jnot  merely  with  new  Indti.stries.  hut  credit  remain  as  great  as  they  are  trade.  We  have  never  seen  a  ten- 
curately  what  speculation  really  la.  ;  with  new  operations  of  old  indiis- j  tn-ri.iy,  there  serni.s  litt'e  reason  for  year  period  In  which  such  momen- 

At  the  outset  it  is  necessary  to  |  tries.  it  is  a  continuing  process.  | frying  to  interfere  artificially  with  tons  and  far-rcaching  chang‘-s  in  our 

realize  that  speculation  is  complete- | Therefore  the  pious  wi.'^h  which  the  course  of  speculative  dealings  in  methods  of  producing,  distributing 
ly  distinct  from  mere  gambling,  not  |  someone  has  recently  uttered  that  securities  by  attempting  to  produce  and  con.suming  goods  have  occurred, 

onlv  In  its  legal  hut  also  in  its  ]  "we  ought  to  put  the  fear  of  U.od  ]an  artificial  and  unreal  appearance  One  new  Invention  crowd.*  fast  upon 


only  In  Its  legal  hut  also  in  its 

economic  characteristics.  Gambling  into  Ameriean  security  speculator,"  of  credit  shortage.  the  heels  of  another,  with  sometimes 

represents  a  mere  wagering  or  bet-  ;  seems  to  me  the  rather  peculiarly  V  >(■  v-  •Y-  a  very  Immediate  and  extensive  ef¬ 

fing  on  some  fortuitous  future  event,  short-sighted.  If  is  perhaps  worth  Security  speculation  is  not  a  moral  fset  upon  the  earning  power  and 
Speculation,  on  the  other  hand,  is  |  wjhile  fo  remark  that  after  all  the  economic  phenomenon.  In  entiUies  behind  American  securities 

concerned  with  the  purchase  and  i  United  States  of  America  was  not  practice.  Its  conduct  on  the  .New  In  the  space  of  a  few'  years,  for  ex- 
sale'of  actual  property,  and  for  this  I  built  by  pawn-brokers.  York  Stock  Exchange  Is  already  ample,  the  graphophone  hiisiness  wa.s 

reason  It  Is  a  universal  and  Integral  '  y  ap  '  »  .'S  carefully  supervised  by  the  Ex-  almost  pulverized  by  tbe  sudden  rise: 


Into  Ameriean  security  speculator,"  i  of  credit  shortage. 


represents  a  mere  wagering  or  bet-  ;  seems  fo  me  the  rather  peculiarly 
ting  on  some  fortuitous  future  event,  short-sighted.  It  is  perhaps  worth 
Speculation,  on  the  other  hand,  is  i  wjhile  fo  remark  that  after  all  the 


sale'of  actual  property,  and  for  this  I  built  by  pawn-brokers.  York  Stock  Exchange  Is  already  ample,  the  graphophone  hiisiness  wa.s 

reason  It  Is  a  universal  and  Integral  '  y  ap  '  »  .'s  carefully  supervised  by  the  Ex-  almost  pulverized  by  tbe  sudden  rise 

factor  in  all  commerce  and  trade,  i  rllscusslon  ns  to  the  tendencies  fhange.  and  from  economir  reasons  of  the  radio,  and  then  greatly  a.ssist- 

Since  specula'tlon  involves  an  econo-  fo^vard  excessive  .security  specula- j  •''•'’h  speculation  i.s  always  capable  ed  by  uniting  with  it.  (  bain  stores 
mic  act  of  buying  or  selling.  It  (inn.  a.s  a  matter  of  fact,  raises  very  |  of  curing  its  own  excesses.  However  spreading  over  the  country  at  a: 
therefore  affects  conditions  of  sttp-'„-ide  questions  not  only  of  an  eenn- '  miich  one  may  decry  sporiilativo  en-  tremendous  rate  and.  it  may  he.  re¬ 
ply  and  demand.  I  would  like  most  nniic  but  also  of  a  political  charac- ,  thtisiasm.  there  is  no  doubt  that  It  is  voltitionizlng  our  methods  of  m''r- 
emphatically  to  repeat  that  wager- ! tp,-.  ipspert  to  marketin.g  .seen-  intimately  related  to  tbe  steady  and  chandising.  The  automobile  traffic, 

ing  or  gambling  is  strictly  forbid-  rities.  as  well  as  in  respect  to  mar- '  constructive  building  up  of  .Amcri-  among  other  things.  Is  bringing 
den  on  the  New  York  Stock  Ex-lketing  almost  anything  else,  there  can  iitisiness.  and  the  maintenance  of  about  a  steady  fall  in  passenger 
change,  and  if  this  were  not  so,  thejm-e  essentially  two  different  schoo^tj  ,  high  American  standiird.s  of  living,  traffic  on  many  of  our  railroads, 
law  would  sometlhie  ln  the  last  cen-  of  thought,  which  we  miglit  roughly  There  la  no  justification  whaiever  The  rise  of  investment  trusts  has 

tury  have  closed  the  Stock  Exchan- _  ^  for  attempting  lo  make  security  already  created  a  new  American  fin- 

ge  completely.  In  consequence,  the  speculation  or  seriiritv  speculators  ancial  facility  cif  major  importance, 

phrase  "gamhlln.g  on  the  Stock  Ex-  Shannon  '  scapegoat  for  peculiarities  in  our  I  There  i.s  to-day  intense  competition 


change"  is  merely  an  abusive  epithet  j 
w'hich  only  displays  ignorance,  un¬ 
fairness,  and  often  ill-temper. 

On  the  other  hand,  speculation 
and  investment  are  in  practice  most 
difficult  to  distinguish.  The  spec- 
ulator,  of  course,  is  concerned  prim-  j 
arily  with  obtaining  a  profitable 
difference  between  the  price  at 
which  he  buys  and  the  price  at 
which  he  sells,  while  the  Investor 
is  mainly  interested  In  the  yield  on 
his  investment.  In  actual  fact,  how¬ 
ever.  security  investors  invariably  | 
consider  both  elements  of  possible 
appreciation  and  possible  yield.  In 
rhe  United  States,  particularly,  wc 
have  never  developed  a  class  inter¬ 
ested  only  in  the  yield  upon  their  i 
nvestments.  In  this  great  and  pro-  i 
rressive  country  of  ours,  one  must  ■ 
ook  a  long  while  before  he  will  find  . 
in  absolutely  Simon-pure  investor,  j 

Speculation  has  often  been  made  : 
he  scapegoat  of  our  national  bus-  ■ 
ness  situation.  It  is  frankly  to  be  j 
idmitt'ed  that  speculation,  like  every  i 
tther  good  and  nece.*sary  thing  in  j 
he  world,  can  be  overdone.  On  the 


I  for  attempting  lo  make  security  already  created  a  new  American  fin- 
■  speritlatlon  or  security  speculators  |  ancial  facility  of  major  importance, 
[a  scapegoat  for  peculiarities  in  our  I  There  i.s  to-day  intense  competition 
present  situ.ifion  with  regard  to  ere-  j  not  only  within  single  Indiislrles. 
(lit  and  Cc pital.  but  between  apparently  different 

As  many  economists  have  (tointed  j  indtistri''s.  Aluminum  competes 
o’lt,  speculation  arises  primarily  i  against  copper,  tobacco  against  can- 
I  from  uncertainty,  and  only  repre- j  dy.  Even  the  tailor  complain.*  that 
sents  the  inevitable  attempt  to  deal  j  people  would  rather  buy  autnmo- 
definit-’ly  with  uncertainty.  As  biles  than  new  clothes.  Hundreds 
;  long  as  we  have  uncertainty,  we  are  of  such  shifts  in  American  industry 
bound  to  have  spcciilaf ion.  It  might,  and  trade,  oerurrlng  with  constantly 
'  therefore,  he  friiiiful  to  consider  greater  rapidity,  are  reflected  in  the 
some  of  the  actual  causes  for  tincer-  prices  and  in  the  present  and  pros-, 
tainty  which  surround  the  stock  mar-  pectlve  earnings  of  American  stock.*. 

I  kef  In-day,  in  order  to  more  elearly  I  Inevitably  the  uneertainty  thereby 
realize  w  hy  speculation  in  securities  j  brought  about  creates  speculation  in 
has  recently  been  so  actii'e.  these  securities,  and  as  long  as  these 

One  such  factor  of  uncertainty  is  1  fundamental  conditions  continue,  fhej 
j  undoubtedly  our  unfaniiliarlty  with  I  turnover  In  security  sales  is  bound' 

I  the  present  status  of  the  United  |  to  prove  not  only  actually,  but  also 
States  as  an  international  creditor  I  fclatively.  great.  I 

nation.  For  more  than  a  eentttry.  An  added  reason  for  active  secu- 
.\merica  was  always  a  debtor  cotin-  rity  speculation  Is  to  he  found  in 
try,  where  securities  were  more  our  swiftly  Increasing  number  of 
I  nhumlant  than  rapilal  or  credit,  and  new  industries.  Throughout  the  In- 
where  in  consequence  they  sold  at  ritistrial  history  of  this  rountry,  the 
i  relatively  low  prices  and  returned  beginning  of  an  industry  hav®  al- 
!  relatively  high  yields.  This  sitiia-  ways  been  attended  by  active  secu- 
.  tfon  was  in  complete  contrast  during  rity  speculation,  because  the  security 
the  nineteenth  century  with  the  se-  speculator  must  he  depended  upon 


he  world  can  be  overdone.  On  the  ,  !  ciirity  markets  of  the  creditor  na.  to  bear  the  unusually  heavy  risks  in- 

jther  hand,  it  is  also  necessary  to  ^IP'mber  of  the  Standard  Stock  &  j  tions  of  Europe.  In  these  European  evltably  entailed.  In  order  that  to-; 
ecognize  that  speculation  has"  "bn  Exchange  firm  of  H.  S.  (.,.prtitor  centres,  capital  and  credit  morrow  we  may  have  .service  in  air. 

he.  whole  played  a  consistently  im-  Shannon  &  (  o..  Limited..  were  normally  more  abundant  than  planes  and  also  airplane  Invest.  ■ 

lortant  and  constructive  part  in  the  — _ _ _ !  good  securities,  with  the  result  that  ments,  there  is  to-day  active  specu- 

nparalleled  economic  development  '  ;  domestic  securities  generally  sold  at  lation  in  airplane  shares.  \Ve  are] 

f  the  United  States.  The  very  dis-  designate  as  the  aristocratic  and  the  ;  high  prices  and  returned  low  yields,  told  that  we  are  on  the  eve  of  per-’ 
overv  of  America  resulted  from  a  <ipmocratic.  According  in  the  arts- 1  To-day  there  arc  many  who  feci  fecting  television,  whose  commercial- ^ 
inancial  speculation  by  Queen  Is-  l^c'^tic  view  of  marketing,  the  waste  j  that  America,  having  become  a  ere-  ization  must  in  turn  produce  specu- , 
bella  of  -Spain,. ..who  pawned  her  '’f  '»>'■  unregulated  economic  pro- ,  ditor  nation,  is  evolving  the  same  Nation.  In  the  field  of  new  or  sub- 
rown  iewels  at  interest  rates  even  Is  too  large  to.  justify  freedom  general  type  of  security  price  levels  stitute  materials,  .stirh  as  rayon,  spe- 


bella  of  -Spain,. ..who  pawned  her  unregulated  economic  pro-  ditor  nation,  is  evolving  the  same  Nation.  In  the  field  of  new  or  sub- 

rown  jewels  at  interest  rates  even  Is  too  large  to  justify  freedom  general  type  of  security  price  levels  stitute  materials,  .stirh  as  rayon,  spe- 

igher  than  those  which  we  have  rherefLe^rrh^/roV^v  I"  u.sually  prevailed  in  ore- 1  in  smiritios  i.s  created  by 


pcentlv  witnessed  in  the  call  loan  control  by  a.  se-  riitor  countries.  Meanwhile  the  lead-  the  very  rapidity  of  scientific  pro-] 

larket:  to  finance  Christopher  Co-  "bcn-  edicts  „r  si-  ^g  European  countries  have,  in  Rress  itself. 

imhu.s’  ideas.  The  early  Massa-  I.s  necessary.  The  other  varying  degrees,  recovered  from  the  Finally,  speculation  in  shares  has 

husetts  and  Yirginia  colonies  were  ,  '  ”  j  ^  have  chararteriz-  again  become  creditor  na-  been  rendered  greater  hy  th®  in- 

riginallv  financed  by  speculation  in  ^  f"u’''T"’''ly  the  overflow  of  ereasing  public  preference  for  share 

ie  shares  of  two  British  explora-  r.hiph  nfon  rJZ  ‘’apital  could  find  a  ready  as  against  bond  investment.  It  may 

M  -  V.'  -  sreat  men  fic-  in  the  vast  debtor  market  of  prove  that  this  lendeney  is  being 

'  ‘"I'  ,  uiade,  and  be-  york.  To-day  botli  Europe  overdone.  Nevertheless,  for  many 


ditor  countries.  Meanwhile  the  lend- 


ae  snares  or  t«o 

on  companies-the  Plymouth  and  I 

le  London  companies.  lifter  our  |  a.s.scrtiou 

evolutionary  War.  when  Alexander  |  cannot  fool  all  the  people  .alii'’ 

amilton  was  making  his  heroic  ef-!(ime"  lo  he  not  merclv  .an  oratorical 
trt  to  fund  the  debt  of  our  new  , 1,^,,  ,,  prartical  fart 


.New  York.  To-day  both  Europe  overdone.  Nevertheless,  for  many 
and  America  are  heginning  to  look  .vear.s  our  most  skillful  investors  | 
about  tbe  world  for  otlier  siirh  debt-  have  not  hesitated  to  place  their: 


irt  to  fund  the  debt  of  our  new  , 1,^,,  ,,  practical  fart  '  \s'a‘"'’  which  to  place  their  funds  in  the  sound  bu.siness  eqiii- 

eptiblic  hv  the  fir.st  large  Issue  of  result  this  school' of  thought  in.slead  i  capital.  .Meanwhile,  dome.s-  ties  of  thus  progressive  and  growing 

nited  States  bonds,  the  principal  |of  endeavoring  artiflriallv  to  rrgti  ■'  prices  of  this  and  other  country.  We  can  scarcely  afford  to 

ipport  he  obtained  for  the  purchase  I  late,  be’ieves  in  control  "hv  p„hjjf.  1  creditor  nations  have  risen  and  may  complain  If  hundreds  of  thousands 
'  these  bonds  came  from  sertirity  |,»pjnjr,n  at  large,  exerted  through  me-  _ : _ to  day  are  endea- 


leculators.  A  generation  later,  |  pfianisins  designed  for  its  rapid  and 
hen  the  first  American  railroads  ]  complete  cxpres.sion. 
ere  projected,  every  one  of  them  ;vi  -v 

once  entailed  security  speculation. 

hroii.ghoiit  the  nineteenth  century.  |  So  much  has  been  .*aid  rnnrerning 
le  .gradual  development  not  only:  the  cheeking  nr  control  of  .specula- 
our  vast  r.allroad  system  but  of  tion  in  r.ertiritie.s  to-day  th,it  I  pro- 
ir  innumerable  public  utilities,  our  po.*e  to  dtscu.c.s  a  few  of  the  remedies 
ist  manufacturing  establishment.*  advocated  for  this  purpo.se 
id  practically  all  of  our  other  major  There  are  still  a  certain  number 
•oductive  enterprises  in  corporate  f*f  people  in  this  rotintr.j-  who  think  ; 
rm,  had  initially  to  be  brought  into  .sertirity  speculation  should 

‘ing  :and  carehilly  nurtured  into  cither  bo  completely  abolished  by' 
talth  by  speculators  before  they  legislation,  or  conipietcly  controlled 
luld  afford  safe  investments  to  in  some  way  by  governmental  aiith- 
curitv  buvers  here  or  abroad.  If  critics.  Tn  fact,  ever  since  the  Mid- 1 
e  United  States  has  risen  from  there  have  been  intermit  ' 

iscure  poverty  to  preemine.nt  attempt.*  fo  enact  legislation  tor 
;alth  and  high  standards  of  living  Pcyernniental  regulation  or  abolition  I 
aong  the  nations,  the  con.stapf  and  financial  speculation.  Such  at-  ; 

trepid  speculation  in  ■  American  have  always  emied  in  futility, 

curities  which  has  gone  on  in  this  Nihotigh  in  the  nieanw  htle  they  hnam 


I.  W.  C.  Solloway 


v!  ’  ,1.  times,  was  made  hv  Gormanv  in  1806. 

I  "iH  hore  you  with  the  details 

mds  which  hide  the  future,  a  experiment,  although  they  are  ! 

impse  of  a  soc  etj  In  wh  ch  air  available  and  extremely  illuminating. 

insportatlon  will  be  a  common-  t,  enough  to  sav  that  the  German  around  inn  barrels  of  naphtha 

ice.  But  to  create  the  future  air-  anti-speculation  laws  of  1806  despite  ^Icniber  of  the  Standard  Stock  &  daily  and  has  been  on  production 
rts,  the  future  manufacturing  tvpicallv  German  tvillingness  to  Exchange,  representing  the  steadily  for  two  years.  A  diamond 

_  obey  rigid  laws  and  despite  all  the  Solloway,  .Mills  &  Co..  Lim-  drill  will  he  used  to  finish  the  No.  1 

enforeing  bayonets  of  the  Prussian  l^cd.  and  a  rotary  rig  for  the  No.  3. 


voring  tn  do  the  same  thing.  Somei 
of  us  have  talked  a  good  deal  In  the  , 
past  about  ereating  a  nation  of  In-  | 
vestors.  We  may  have  overlooked 
the  fart  that  the.se  new  investors 
have  intelligence  and  idea.*  of  their, 
own.  that  they  do  not  need  to  be 
lertiired  to  or  patronized  hy  anyone.  - 
and  that,  as  their  experience  grows.] 
the  skill  which  they  apply  to  their  ' 
work  of  investing  is  likely  steadily  ■ 
to  increase.  Many  of  our  new  in- : 
vestors  also  speculate,  and  in  the’ 
future  will  doubtless  continue  to  do 
so.  I  do  not  see  any  reason  to  raise  I 
ottr  hands  in  horror  over  this  sltua- ; 
fion.  It  may  he  that  we  all  have 
much  to  learn  In  regard  to  what  that ; 
hackneved  phrase  "a  natlojt  of  in.  j  I 
vesfnrs”  really  means  anyway. 


I  Then  Illinois-AIherta  No..  2  has  i 
I  been  completed  tn  the  limestone.  No., 
N  is  to  be  deepened  for  larger  pro-  I 
I  duction,  and  a  new  well.  No.  3  ; 
I  started,  for  which  derrick  is  now  : 
'ready.  Drilling  past  lost  bit  Is 
producing  at  No.  2.  No.  1  Is  produc¬ 
ing  around  Ibb  barrels  of  naphtha 
Member  of  the  Standard  Stock  &  dailv  and  has  been  on  production  , 


R.  H.  Mowat  '•  army,  caused  endless  eronomic  harm  I 
and  ultimately  had  to  be  abolished.  | 
Often  in  the  past,  excessive  specu- 
I  lation  has  'been  .  cheeked  the 
tensive  amount  of  financial  credit  re- ! 
quired  to  carry  it  on.  Under  such  ' 
circumstances,  there  have  developed  | 
genuine  shortage.*  of  credit  which  j 
have  compelled  a  decrease  in  specu- i 
I^INP  and  the  credits  extended  tn  | 
I  maintain  it'.  Such  a  situation  devel- 1 
I  oped  in  this  country  as  recently  as  I 
I  11120.  But  when  there  is  no  actual  | 
r  '  ^  shortage  of  credit,  thi.s  restraining  I 

force  is  naturally  absent,  nor  can  it  I 
^  I  be  casil.v  brought  to  hear  in  an  aril-  ' 

k  Ifieial  way.  As  I  recently  stated  in 

j  Chicago,  brokers'  loans  tn-day  eon-  ' 
Itain  fully  a.s  much  capital  and  sav- 
ings  as  they  do  credit,  maniifaettired 
Wlf  '" ' hanking  in.stitutions.  This  point  ‘ 
^  {is  fundamental  in  the  present  sittia- i 

I  tion,  and  since  my  Chicago  address  I  ; 

!  have  been  haippy  to  observe  that 
leading  blinking  anthori- 
were  in  complete  agreement] 
jwith  me  in  regard  to  it.  In  their  j 
5;  'recent  survey  upon  ".Money  and] 

■  ■  I  Credit  and  Their  Effect  on  Business”] 

prepared  by  Dr.  M'.  Randolph  Bur-' 
lember  of  the  Standard  Stock  &lgess  of  the  Federal  Reserve  Bank: 
ling  Exchange  firm  of  Mowat  &  I  of  .New  York,  and  Professor  O.  .M.  , 
Mlllvray.  ^  ,  jW.  Sprague  of  Harvard  University, 


Announcing 

the  removal  of  our  oftiee* 
to  larger  and  more  commodious 
quarters  in 

THE  NEW  BUILDING  OF 
THE  STANDARD  STOCK  EXCHANGE 
TORONTO 

Colling  &  Colling,  Limited 

J.  C.  COLLING,  Member  Standard 
Stork  and  Mining  Exchange 

Telephone:  .4del.  7161-2. 


N.  C.  Urquhart 


AND  COMPANY 


Stock  Brokers 


Members 

Standard  Stock  ^nd  Mining  Exchange 


ADELAIDE  6028-9 
15  KING  STREET  EAST 
TORONTO 


Inquiries  Solicited  from 

those  interested  in  Canadian 
Mining  Issues. 

We  are  one  of  the  oldest  estab¬ 
lished  firms  in  Toronto  and  our 
experience  and  knowledge  of  the 
mining  industry  is  at  your  ser¬ 
vice. 


Kiely  (®,  Smith 

Members  Standard  Stock  and  Mining  Exchange 
CANADIAN  PACIFIC  BUILDING 
Toronto  2  Canada 

Branches:  BARRIE  ■—  ALLISTON 


*I3he  success  of  an  investment 
or  speculation  depends  greatly 
upon  the  ability  of  the  individual 
to  obtain  accurate  information  and 
intelligent  advice,  and  to  apply 
them  to  his  personal  requirements. 


Oar  facilities  for  obtaining 
end  anafyting  news  from  the 
mining  and  oil  proparfiaj  ora 
at  your  disposal. 


S.  A.  Taylor  &  Co.,  Limited 

Stoc\  Brokers 


F.  V.  COLLINS, 

Member  Standard  Stock  and  Mining  Exchange* 


8-10  King  St.  W.  Adai.  9411 


Toronto 


46  TEMPERANCE  ST.  'i 
2853  DUNDAS  ST.  W.  f 


BRANCHES: 

TORONTO 


OWEN  SOUND 
WALKERTON 


WATER  POWERSA 
REAL  FAaOR  IN 
MINERAL  GROWTH 

Canada  U  Well  Supplied  in  All 
Important  Fields  in  This 
Respect 

MINING  AS  INDUSTRY 


MEMBERS 

The  Standard  Stock  and  Mining  Exchange 

TORONTO 


Enquiries 
Solicited  on 


life  of  the  country: 


tallurgical  practice.  The  intelligent 
Interest  aroused  throughout  the  pop- 
^  ulation  tn  recent  years  Is  a  force  in 


'  Phone 

Member 

EL. 

5171 

Barringham,  L . . 

EL. 

5334 

Bellingham.  H.  P . 

AD. 

9171 

Bowcock,  G.  W . 

WA. 

3461 

Butler,  A.  E . 

EL. 

6371 

Cameron,  R.  J . . 

|EL. 

7211 

Campbell.  Austin . 

EL. 

3342 

Cannon,  J.  P . 

EL. 

7211 

Chambers,  W.  T . 

EL. 

5392 

Chipman,  J.  H . 

EL. 

5463 

Chisholm.  Hector  M. . .  . 

EL. 

4423 

Christie,  Wm.  L . . 

lEL. 

5206 

Clarkson,  R . 

AD. 

7461 

Colling.  J.  C . 

El. 

2241 

Collaton,  C.  J . 

AD. 

9411 

Collins,  F.  V . 

AD. 

9465 

Coulter,  C.  I . 

EL. 

3311 

Crang.  J.  H . 

AD. 

9461 

Crawford,  F.  J . 

EL. 

7211 

Cunningham,  E . 

EL. 

92Q8 

Eastwood,  J.  T.. . . 

WA. 

2731 

Fairlie,  T.  U. .  . . 

EL. 

2241 

Gibson,  H.  L. .  . 

EL. 

5171 

Heppleston,  J.  H . 

EL. 

3311 

Hubbs,  Align  C . . 

AD. 

1306 

Hutson,  H.  A . . . . 

EP- 

6371 

Irvipe,  A.  E. 1 . . 

WA. 

2081 

Kcm'erer,  M.  U . 

AD. 

9206 

Kiely,  P.  G . . 

EL. 

2378 

Leslie,  F.  S.  . . . . . . 

EL. 

5492 

Lorsch,  D.  G . 

M  . 

Ms^cGillivary,  D.  A . 

AD. 

7234 

Marcus,  L.  E . 

EL.  ' 

5204 

Marvin,  E.  H . 

EL. 

6255 

McPherson,  R.  B . 

AD. 

8295 

Millyard,  M.  S. ....... . 

AP. 

3131 

Moore,  L.  J. . 

EL. 

2241 

Morgan,  R.  F . 1 

AD. 

7161 

Morrison,  G.  E . 

EL. 

3437 

Nicholson,  G.  W . < 

EL. 

1104 

•  O’Heam,  F.  P . 

Firm  or  Company  represented 


.  Butler,  Hevenor  fls  Co . . Toronto  2 

Solloway,  Mills  &  Co.  Limited . Toronto  2 

D.  S.  Paterson  fls  Co.  Limited.".'. . .'Toronto  2 


D.  S.  Paterson  &  Co.  Limited . '.Toronto  2 

.  Chipman,  Hogg  &  Co.,  Ltd . Toronto  2 

Hector  M.  Chisholm  &  Co.  Limited. . . .  Toronto  2 


Homer  L.  Gibson  &  Co.  Limited .  .....  Toronto  2 

S.  A.  Taylor  &  Co.,  Limited . . .  .'".Toronto  2 

C.  I.  Coulter  &  Co..  . . .  .  .-.Toronto  2 


F.  J.  Crawford  &  Co . . .'Toronto  2 


Fairlie,  T.  U. .  . . Fairlie  &  Co.  Limited .  Toronto  2 

Gibson,  H.  L..  . Homer  L.  Gibson  &  Co.,  Limited . '.Toronto  2 

Heppleston,  J.  H . Arthur  E.  Moysey  &  Co.  Limited . Toronto  2 

Hubbs,  Allsn  C . .Stobie,  Forlong  &  Co . . Toronto  2 

Hutson,  H.  A . .Stratton,  Hopkins  &  Hutson.  . .  .'. . Toronto  2 

Irvipc,  A.  E . ; .  .Solloway,  Mills  &  Co.  Limited . Toronto  2 

Ksm'erer,  M.  U.. '. . .  Morgan  U.  Kemerer . . :  Toronto  2 

Kiely,  p.  G .  . Kiely  &  Smith  . . . :  Toronto  2 

Leslie,  F.  S. _ .......  Frank  S.  Leslie  &  Co.  Limited  . . Toronto  2 

Lorsch.  D.  G .  . Lorsch  &  Co.  Toronto  2 

Ms^Giilivary,  D.  A. . . . .  Mowat.  &  MacGillivary  .  . Ottawa  , 

Mvciis.  L.  E. ..........  H.  S.  Shannon  &  Co.  Limited. . Torpntp  2 

Marvin,  E.  H .  Fleming  &  Marvin  Limited  .........  Toronto  2 

McPherson,  R.  B. ..... .  Macdonald,  McPherson  &  Cp.  Ltd  .  . . '  Toronto  2 

Millyard,  M.  S. . .. . . ..  Millyard  &  Co'  ' .  . . .'.  .Toronto  2 

Moore,  L.  J . L.  J.  Mopre  fls  Co  . Toronto  2 

Morgan,  R.  F . . Homer  L.  Gibson  &  Co-.  Ltd.. .  .■ . Toronto  2 

Morrispn,  G.  E . .  .Morrison,  S<>uthg8te  &  Co.  Limited - Toronto  2 

Nicholson,  G.  W . G.  W.  Nicholson  fis  Co. . .' . Toronto  2 

O’Heam,  F.  P . F.  O’Heam  &  Co .  .  .Toronto  2 

Olce,  F.  G . F.  G.  Oke  fls  Co  . .Toronto  2 

Richardson,  J.  A . F.  O’Heam  &  Co.  • .  . Toronto  2 

Rogers,  G.  E . Arthur  E.  Moysey' fit  Co.  Limited . Toronto  2 

Scott,  J.  M.,  Jr _  _ J.  M.  Scott  Jr.  8s  Co. . . Toronto  2 

Skeaff,  J.  M . . . . .  .  J.  B.  Hutchison  8b  Co.,  Limited . Toronto  2 

Solloway,  I.  W.  C. . Solloway,  Mills  8b  Co.  Limited . Toronto  2 

Stobie,  Malcolm . Stobie,  Forlong  8b  Co . Toronto  2 

Urquhart,  N.  C . N.  C.  Urquhart  Sb  Co. . Toronto  2 

West,  L.  J,  . Louis  J.  West  8e  Co.  Limited . Toronto  2 

Wil^n,  G.  S . Wright,  Wilson  8b  Austin . Toronto  2 

Wilson,  R.  A . .  .Wilson  8b  Co . ".Toronto  2 


Address 

242  Bay  St. 

23  Melinda  St. 

Northern  Ontario  Building. 
21  Richmond  West 
Metropolitan  Building 
25  Richmond  St.  West. 

'  Atlas  Building. 

25  Richmond  St.  WMt. 
Dominion  Bank  Building 
Dominion  Bank  Building. 

12  Jordan  St. 

Central  Builditig. 

National  Building. 

Bank  of  Hamilton  Building. 
8  King  St.  West. 

319  Bay  St. 

Brock  Building. 

11  Jordan  St. 

25  Richmond  St.  West. 

11  Jordan  St. 

364  Bay  Street 

Bank  of  HamUton  Building. 

242  Bay  St. 

Brock  Building. 

25  Melinda  St. 

Metropolitan  Building. 

24  King  West 
C.  P.  R.  Building. 

C.  P.  R.  Building. 

Central  Building. 

.128  Sparks  St. 

Concourse  Building. 

Central  Building. 

38  King  St.  West. 

Northern  Ontario  Building. 
10  Jordan  St. 

Bank  of  Hamilton  Building. 
King  Edward  Hotel 
302  Bay  St. 

Coloni^  Building. 

304  Bay  St. 

Colonial  Building. 

242  Bay  St. 

Standard  Bank  Building. 
Sterling  Tower. 

Metropolitan  Building. 
Brock  Building 
Standard  Bank  Building. 
Confederation  Life  Building. 
51  King  West. 

1108  Northern  Ontario  Bldg. 


Mining 

Securities 

G.  W.  Nicholson  &  Co. 

MEMBERS  STANDARD  STOCK  AND  MINING  EXCHANGE 


TRUSTS  AND  GUARANTEE  BUILDING 


302  BAY  STREET 


TORONTO 


♦ELGIN  3437 


I  nroflts  accruing  AD.  7161  Morrison,  G.  E . .  .Morrison,  Sputngate  a  ix>.  wmirea - loronro  t  *.mg  tawara  notci 

The  national  growth  of  Canada  In  EL.  3437  Nicholson,  G.  W . G.  W.  Nicholson  86  Co. . . . . .  i . .  .Toronto  2  302  Bay  St. 

population,  agriculture,  transporta-  EL.  1104  ' O’Heam,  F.  P . F.  O’Heam  86^Co . . ...Toronto  2  Colonial  Building. 

tlon.  domestic  and  foreign  trade,  and  ^L.  5111  Obe.  F.  G . . . F.  G.  Oke  &  Co  . Toronto  2  304  Bay  St. 

in  utilization  of  natural  resources  EL.  1104  Richardson,  J.  A . F.O  Hearn  86  Co.  . Toronto  2  Colonial  Building. 

such  as  water  powers  and  forests  EL.  5171  Rogers.  G.  E . Arthur  E.  Moysey^*  Co.  Limited . Toronto  2  242  Bay  St. 

,  has  been  ereatlv  affected  hv  the  dls-  !  WA.  2951  Scott,  J.  M.,  Jr.. ..;...  J.  M.  Scott  Jr.  85  Co . Toronto  2  Standard  Bank  Building 

Joveri^^ald  devetoSent  of  mineral  AD.  6285  Skeaff.  J.  M . .  J.  B.  Hutchison  86  Co.  Limited . Toronto  2  Sterling  Tower 

den^lts  In  everv  province  and  ter-  EL.  6371  Solloway.  I- W.  C. . Solloway.  Mills  86  Co.  Limited . Toronto  2  Metropolitan  Buildmg. 

r)to%  of  Canada’s  Sland  from  ‘  EL.  3311  Stobie.  Malcolm . Stobie.  Forlong  86  Co . Toronto  2  Brock  Building 

Beaufort  ^ea  to  Caprir^on  '  AD.  6028  Urquhart.  N.  C . N.  C.  Urquhart  &  Co . Toronto  2  Standard  Bank  Building 

•  Beaufort  Sea  P  •  West,  L.  J.  . Louis  J.  West  Qs  Co.  Limited . Toronto  2  Confederation  Life  Builc 

ImportaBt  Disrorerles.  ,  gi27  Wils<>n,  G.  S . Wright,  Wilson  &  Austin . Toronto  2  51  King  West. 

Prior  to  the  discovery  of  placer  i  WA.  2956  Wilson.  R.  A . .  .WUson  86  Co . "Toronto  2  1108  Northern  Ontario  1 

,  gold  in  British  Columbia  that  prov- !  _ _ _ 1 _ _ 

Ince,  except  for  the  Hudson  Bay  j  ^ _ 
posts,  was  Inland  a  wilderness  oc-  ^ury  district  south  of  Porcupine,  m.  O  '  ik  £m.  OO 

cupled  by  a  few  bands  of  Indians,  ipasmuch  as  this  ivas  a  direct  r0?ult  dllCCGSS  LBIT  I  BSLITS 

.The  rush  of  gold  miners  to  the  Catl-  of  the  first  transcontinental  railroad  s.  mm  a 

boo  in  1860  and  Casslar  in  1873  laid  unking  Canada  from  ocean  to  ocean.  IkiV  \F  *  .J  C*  * 

the  foundation  of  permanent  settle-  por  the  gossan-stained  ridge  noticed  lif  jVIllCO  V 

ment.  Later,  the  discovery  of  pre-  nlclrel-beariag  as  early  as  1855 

clous  and  semi-precious  metals  In  ^as  not  opened  un.tll  dug  into  by  - - - 

■  the  nineties  In  the  southern  part  of  Flanagan  the  blacksmith  on  the  con-  (Continued  from  Page  21) 

the  province  in  the  Slocan  and  Koote-  struction  gang  of  the  Canadian  Pad-  withstanding  the  large  volume’  of  time  to  better  quarters  yet. 

nav  opened  up  that  country  and  fje  in  1884  and  the  men  who  then  telegraph  orders  filled,  and  notwith-  present  building  is  treated  tho 

paved  the  way  to  agriculture  The  patented  lots  at  one  dollar  an  acre  standing  the  fact  that  many  clients  ly  in  other  columns  but  suf 

rush  to  the  Klondike  and  Bonanza  jold  out  to  'Vivian  and  Company  of  were' entire  strangers  it  is  recorded  say  that  it  should  do  for  8om( 

‘  creek  in  IS^e  resulting  in  an  output  Swansea.  Wales.  that  without  exception  the  orders  _ 

of  |22,000.(Vie  in  190P  established  the  This  area,  .rich  not  only  in  nickel  were  bona  fide.  TAfva  ixn-rTT  a. 

Yukon  Territory  as  t!?e  most  north-  but  in  copper  and  other  metals,  now  FTchanee  RemilatloiKi  Strlft  AlWLLL  S  LU-tbrJ! 

ern  productive  outpost  of  the  Empire,  supplies  90%  of  the  nickel  used,  and  Keguiations  »tnci.  Announcement  is  made  by 

and  .iustified  the  scientific  forecast  i®  now  a  centre  of  world  wide  in-  From  the  start  the  Exchange  had  «  rnTTmanv  mcmberB  rnnen 
of  Professor  G.  M.  Dawson  in  1887  terest.  its  code  of  regulations,  including  a  Company  members  conso 

that  important  bar  mining  would  Between  Sudbury  and  the  Porcu-  fixed  commission  and  strict  super-  ^od  Oil  Exchange,  that 

;  take  place  all  along  the  main  rivers  pine  field  lies  the  silver  district  .of  vision  of  the  activities  of  its  mem-  Higgins  has  joined  the  firm 


vansea.  Wales.  that  without  exception  the  ord 

This  area,  .rich  not  only  in  nickel  were  bona  fide. 

V  Exchange  Regulations  Strict. 


present  building  is  treated  thorough¬ 
ly  in  other  columns  but  suffice  to 
say  that  it  should  do  for  some  time. 

JOINS  ATJ^ILL  &  COMPANY 


Announcement  is  made  by  Atwell 
From  the  start  the  Exchange  had  ^  company,  members  Consolidated 
its  code  of  regulations,  including  a  ^  /’  *  tt  T.r 

fixed  commission  and  strict  super-  and  Oil  Exchange,  that  H.  W. 

Sion  of  the  activities  of  its  mem-  Higgins  has  joined  the  firm  in  the 


J.  B.  Hutchison  &  Co. 

Limited 

J.  M.  SKEAFF 

Member  Standard  Stock  and  Mining  Exchange 


We  retain  as  Mining  Counsel 

DOUGLAS  G.  H.  WRIGHT 


,  take  place  all  along  the  main  rivers] pin®  field  lies  the  silver  district  .of  vision  of  the  activities  of  its  mem-  Higgins  has  joined  the  firm  in  the 
and  quartz  mining  would  doubtless  Cobalt,  the  discovery  of  which  w’as  hers.  Some  of  the  old-timers  recall  capacity  of  customers’  correspondent, 
'  follow.  Nor  is  the  wealth  of  the  ai^  due  to  railroad  construction,  instances  when  fines  of  1100  were  tho  u.a/i  nffire  in  the  Tmnoriai 
Yukon  confined  to  gold.  The  Mayo-  Though  trodden  by  the  coureur  des  imposed  against  members  who  were  _  ,  .  e*  t  *  ^  * 

i  Keno  district  Is  now  a  producer  of  hols  for  generations,  the  find  of  so  careless  as  to  charge  commission  Sank  Chambers.  St.  .James  street. 

I  silver-lead  ore;  tungsten,  platinum,  silver  was  not  made  till  1903.  In  at  variance  with  the  rules,  or  who  Mr.  Higgins  Is  well  known  In  local 

•  cinnabar  and  copper  are  there  too  1904  the  production ‘of  silver  in  On-  split  commissions  with  unauthorized  brokerage  circles,  navlng  been  the 

and  there  is  abundance  of  coal.  tario  was  only  206,875  oz;  In  1911  It  parties.  active  partner  in  the  firm  of  Hig- 

enterprise  was  31.507.791  oz.  Cobalt  Is  still  a  '  facilities  gins.  Morton  &  Co.,  formerly  mem- 

at  Trail,  B.C,,  based  on  the  economic  large  pro^r  and  the  life  of  the  not  favorable  to  UaS  i"  ^ers  of  the  Montreal  Curb  Market. 


1100  Sterling  Tower 


Toronto  2 


Telephone:  Adel.  628S-6^7-8 


treatment  of  the  complex  lead-zinc-  field  has  been  greatly  prolonged  by  ,  *  ia\oraDie  to  iraamg  lu  4hi.'h  ho 

silver  ores  of  the  Kootenays  by  elec-  fuAher  dls^vertosTG^wSrand  1  h.en  TonJerte 

trolytlc  and  flotation  processes  has  In 'South.  Lor  rain.  The  story  of  silver  '  secure  plans.  Succeeding  events  |  >  ears  been  connecte 


active  partner  in  the  firm  of  Hig- 
facilltles  gins,  Morton  &  Co.,  formerly  mem- 
ding  in  hers  of  the  Montreal  Curb  Market, 
difficult  previous  to  which  he  had  for  some 
g  events  years  been  connected  with  Truax, 
conserv-  Carsley  &  Co.,  members  Montreal 


grown  In  a  very  few  years' to  be  the  |  in  Ontario  must  include  an  allusion  justified  the  conserv-  Carsley  &  Ca. 

greatest  metalloTglcal  plant  In  the  |  to  a  mine  on  the  tiny  ‘Silver  Islet’  at  ^*t**'^*^®  assumed  by  the  banks.  Stock  Exchange. 


British  empire,  treating  ores  from  the  foot  of  Thunder  Cape  which  Cobalt  and  Por- 

scores  of  mines,  paying  millions  each  yielded  three  an<f  a  quarter  million  cuP’ne  came  into  prominence  that 

year  in  dividends,  supporting  a  large  dollars  before  it  was  drowned  past  facilities  were  made  easier, 

population  and  making  extensive  de-  resuscitation,  we  fear.  In  1884.  Today  a  number  bf  higher  grade 
mands  on  the  resources  and .  Indus-  -It  Is  fortunate  that  there  is  no  "lining  stocks  are  regarded  as  sound 
tries  of  the  district  for .  hydro-elec-  metallic  mineralized  area  In  the  collateral. 

trie  power,  structural  materials  and  Dominion  and  few  non  metallic  Among  the  charter  members  or 

agricultural  products.  where  ample  supply  of  water  power  those  who  ioined  the  Exchange  dur- 

is  not  available  wjthln  economic  the  first  year  of  its  existence 


In  Northern  Ontario. 


transmission  distance.  The-  water  ^^e  the  names  of  Col.  J.  A.  Currie, 

The  case  of  the  Porcupine  gold  power  already  being  used  in  the  min-  E  S.  Cox.  Asa  Hall.  Hugo  Ross, 

fi^ld  in  Northern  Ontario  is  another  ing  and  metallurgical  treatment  of  John  iV'ebber  and  David  Lorsch. 

striking  example  of  the  colonizing  minerals  is  estimated  at  500,000  h.p.  Messrs.  Hall  and  Lorsch  are  the 

and  civilizing  influence  of  metal  conjpar^  with  definite  ■  figure  of  only  surviving  members  today.  ■ 


and  civilizing  influence  of  metal  compart  with  definite  .  figure  of 
deposits.  In  that  fieldlCS  years  ago  277,600  h.p.  recorded  In  1924.  The 
there  was  not  a  stake  in  the  ground  pVeseot  capital  investment  In  mining 
and  rarely  a  man  to  be  seen.  The  hvdro-electrlc  power  probably  am- 
llmits  of  civilization  were  still  many  ounts  to  $90,000,000. 

miles  to  the  south  and  it  was  many  - - - 

days  travel  by  canoe  to  a  railway. 

As  late  as  1909  the  Geological  Sur . . 

vey  Report  could  truly  say  of  On-  .  r  •  * -  •  ni 

‘^tarlo:  “Though  gold  has  been  found  Ltlgjltttlg  MlOyS 
and  worked  from  Lake  of  the  'Woods  >  H.uuf 

on  the  west  to  the  Hastings  district  MTnpOTlOnl  tOTI 

;  in  the  east,  a  distance  of  650  miles,  i  in  Rnilflwntr 

vet  in  spke  of  often  highly  promis- 1  ouiiuing 

ing  showings  no  permanent  gold  in-  j - : — - — ^ - — 

,  dustry  has  yet  been  established.”  j  greet  deal  of  thought  as  well  as 


Affiliated  With  Board  of  Trade. 

Following  a  brief  period  of  ses¬ 
sions  at  the  offices  of  Curry  and 
Campbell,  the  Exchange  became  af¬ 
filiated  with  the  Toronto  Board  , of 
Trade  and  sessions  were  held  in  a 
room  at  the  old  Board  of  Trade 
iulldlng  at  the  corner  of  Yonge  gnd 
Front  streets.  This  board  room 
was  well  furnished,  and  included  a 
plajform  for  the  use  of  the  secret¬ 
ary. 

Merger  In  1900. 


Hector  M.  Chisholm  &  Go 


In  the  verv  year  of  the  reDo.rt  onot  aeai  or  tnougnt  as  well  as  wken  opposition  started  up  In  the 

'  ed  the  Wg  d^t^overv  wa s  m^de  a^^^^  ^owledge  has  been  form  of  the  Standard  Stock  &  Min- 

ea.  Tne  nig  uiscoveir  was  made  ana  uged  in  the  selection  of  proper  light-  ine  Fxrhanee  T  imited  the  latter  or- 

'  iijS  ioT  the  new  Standard  Stock  Ex-  Lanizatlorfad  a  boardr^^^^^^ 

o'o  ^  Change  building.  The  various  rooms  corner  of  Yonee  and  Kins  streets 

1  947  oz  of  gold  in  192  “  ^6^9  246  i’h ^  Prosperity  was  short-lived  the  Ex- 

loz'^  Porcuplnl  has  already  pro^^^^^^^^^  change  faced  hard  times  and  was 

en-ms  « 1  sn  iTOA  Ann  ...r,,..!,  _ ij _ j  >8  Itt  StHCt  ftarmony  Wltb  the  room  it-  onlv  ton  readv  to  merve  with  the 


,1,947  oz  of  gold-  in  1927  1  6'’9  246  createa  in  suen  a  way  tnat  prosperity  was  short-lived,  the  Ex- 

loz'^  Porcuplnl  has  already  pro^^^^^^^^^  change  faced  hard  times  and  was 

some  $150,000,000  worth  of  gold  and  sel?  arrhltectiTranv  Th  J^ 

;  silver  and  directly  or  Indirectly  sup-  toBtaiiatinn  established  exchan- 

ports  a  population  of  25.000,  and  hL  carried  ^out  br-ito Donald®  the  merger,  premises 

made  possible  the  rapid  development  LishtlL  ^tndtos^  Mm^ted  tho 

of  agriculture  in  Northern  Ontario.  ^orriLn  nf  r^or^^  «tted-up.  and  the  member- 

<  The  dividend  paid  by  the  Porcupine  ®  &  ship  at  that  time  totalled  40.  This 

and  Kirkland  Lake  mines  in  1928  “ccnuecis.  ^gg  uome  of  the  Exchange  until 

reached  a  record  figure  of  $12,590,-  .i.  ^  fopm  done  1912,  when  a  move  was  made  to  the 

120;  the  totrf  dividends  to  date  have  J^coughout  in  me  Georgian  period,  quarters  at  56-58  King  street  west, 
been  $85.89tf674.  suspended  from  a  decorative  ^t  that  time  these  were  regarded  as 

While  considering  the  interacting  I handsome  12-  spacious  but  Increasing  business 
effects  of  mining  and  national  pro-!l|f?^  FLmish  design  fixture.  This  necessitated  a  move  to  their  recent 
gress  we  can  hardly  pass  over  the 'P  j  j  quarters  at  Richmond  street.  Now 

nickel-copper  industry  of  the  gud- iif.  P  ,  again  the  Exchange  moves.  This 

Georgian  stained  bronze.  There  are 
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HECTOR  M.  CHISHOLM 

Member  Standard  Stock  and  Mining  Exchange 


- - - — - -  eight,  two-candle  wall  sconces  to 

S  »  ,  iniatch  tho  central  fixture,  which  are  j 

_  •  A.  laylor  jattaxshed  on  the  walls. 

i  The  general  office  lighting  is  most 
efficient  for  the  purpose  and  gives  a 
I  most  even  illumination  for  the  con- 
I  fining  work  on  the  books  and  will  do 
this  with  practically  an  absence  of 
;all  glare. 

I  The  lighting  of  the  exchange  room  ’ 
itself  is  of  course  most  carefully  car-  ] 
ried  out.  Great  attention  has  been  : 
paid  to  lighting  this  room  in  such  a  1 
way  that  there  will  be  no  eye  strain  ! 
involved  in  reading  the  quotation 
board.  The  fixtures  themselves  are 
of  a  special  type  considered  to  be 
the  finest  for  the  purpose,  and  are 
designed  in  such  a  way  that  looking 
beneath  the  fixtures  at  the  board, 
there  are  no  rays  of  light  to  look 
through  and  confuse  the  vision.  The 
I  metal  parts  are  of  course  finished  in 
bronze,  and  the  whole  room  pre¬ 
sents  a  model  of  lighting  efficiency 
as  applied  to  an  exchange  room. 

Telephone  booths  have  a  small 
specially  designed  ceiling  piece 
which  give  more  than  sufficient  11- 
•  lumination  and  are  also  in  bronze. 
Adequate  lighting  has  also  been  sup- 
Member  of  the  Standard  Stock  &  ]  plied  beneath  the  balcoi\y  and  the 


Ross  A.  Wilson 


Telephone:  Elgin  S463 

DOMINION  BANK  BUILDING 
TORONTO  2. 


Cable  Address:  ^'Chisco,  Toronto' 
Code:  Tslew  Wall  St, 


Direct  private  wires 
to  7^ew  Yor\ 


Member  of  the  Standard  Stock  & 


Mining  Exchange  firm  of  S.  A.  Tay-  various  utility  room*  are  all  very'  Mining  Exchange,  representing  the 


lor  &  Company,  Limited. 


iwell  illuminated. 


Iflrin  of  Wilson  &  Company. 


TIMCS,  MONtREAL,  JUNE  28,  1929 


NEWS  OF  MINING  AND  OIL  SECURITIES 


CTIVITY  GROWS 
OIL  DRILUNG  IN 
S.  ALBERTA  FIELD 

y  Companies  At  Work  on 
Bringing  Equipment  Into 
Lethbridge  Section 

CX>D  DEVENISH  FLOW 


Will  Develop  Kamiskotia 
When  Railroad  Comes  In 

Hollinger’s  Estimate  of  Resources  Does  Not  Include  Zinc  and 
Nickel  Values — Veins  on  Property  Are  Wide — Situation  is 
Still  Obscure  at  Porcupine,  >A^th  Little  Indication  of  Prospects 
At  Depth. 

Toronto  Dttreau  Tbo  Financial  Tlmci 

Toronto.  —  Hollinger  directors  |  assayed  8  feet  of  4.14'"r  copper  and 
make  it  quite  clear  that  it  is  their  1 117  feet  of  1.90%  zinc,  with  several 
intention  to  rtovoinn  th..  I  section  ranging  from  2.50%  to  6  75% 


Southern  Alberta  is  very  act,lve.  Kamiskotia  properties  for  produc-  j,  noteworthy  that  the  ore 

Commonwealth  Petroleums  has  tion  as  soon  as  transportation  fac-  bodies  opened  up  in  the  workings  in 
ted  drilling  on  the  Blood  Indian  ilitles  are  provided.  The  gross  value  Kamiskotia  are  wide  and  that  they 
erve  within  a  few  miles  of  Leth-  of  the  copper,  only,  in  the  1,000,000  contain  fair  percentages  of  zinc, 
ge.  The  following  report  in-  tons  of  ore  so  far  developed  at  While  the  zinc  will  be  recoverable 
tes  the  extensive  range  of  Kami.skotia  based  on  1414c.  copper  as  soon  as  a  zinc  refinery  is  built 

lent  in  the  Southern  part  of  Al-  is  $8,700,000,  and  at  the  current  pri-  within  reasonable  distance  of  the 

,  „  ce  of  19c.,  the  value  is  $11,400,000.  mine,  values  represented  by  this 

evenlsh  Petroleums— No.  o  ■well  Exploration  at  Kamiskotia  was  metal  were  not  Included  in  the 

Skiff  under  control  but  flowing  continued  for  four  months  of  1928,  above  estimate  made  by  the  man- 
steadily  through  t^he  drill  line  jjy  which  time,  evidently,  the  man-  agement.  No  mention  is  made  by 
s.  Well  filled  with  oth  no  an-  agement  were  satisfied  that  the  pro-  Hollinger  officials  regarding  nickel, 
ncement  made  by  O.  u.  '  perty  was  a  mine.  More  details  re-  which  is  reported  to  be  present  in 

president,  as  to  garding  developments  in  Kamiskotia  Knmi?kolia  deposits, 

e^' the  Imperials  announcement  were  ifiven  in  the  ahnuaT  report  Tor  Mnnv  Oiiesfion  Marks 

It  would  withdraw  from  the  jg,?  Un  to  that  time  lateral  work  ’'“rbs. 

Mr  Devenlsh  has  declined  to  ^  ^  ,  The  situation  at  HolUnger  Con- 

e  a  statement  ore  bodies,  about  45  feet  apart.  The  !  Mines  continues  to  be 

Runtless  Oils-No.  1.  9-06-6-15.  w4  northerly  body  showed  46  feet  of 

ing  up  new  .Enisco  rotary  for  3 -5^,.  copper,  which  further  on  ‘P®  ahhhal  report 


y  spudding  in.  graduallv  changed  to  zinc  nnH  in'  covering  results  of  development  in 

ns  Gate-Lions  Gate  No.  1,  1-27-  ^  Ih  ,  distinguished.,  for  their 

w4.  building  camp.  Start  work  contact  assaved  3  55%  zinc  over  3i  i  brevity.  Evidently,  the  porphyry  in- 

29  foot-  derrick  Monday.  Drill  ?eet  "  The*®  ^•®''®  trusion  that,  came  in  at  depth  has 

oute  from  I>os  Angeles.  '®®'-  There  v  ere  only  traces  of 

easure  OiKs — Nothing  done  yet  .  rennrtB  in  fSo  but  values  have  diminished  as 

’'i^l/Sii”irTu’l'v'‘®'''‘°°''  statement  that  fhe  structSre  veins  entered  the  porphjjy. 

wdll  begin  In  .Iul>.  .  .  ,  „.Htin~  -fni  nK  The  porphyry  formation,  while 

dlson— No.  2  well  on  Beaver  .cure  Ud  t^T  much^^Hcvcinn Lent*  closely  associated  with  gold  deposits 
e.  19-24-2-11,  w4.  drilling  past  ^hj.®  „  /nniTie  t"  Porcupine  is  loo  hard  a  rock  to 

feet  with  more  gas.  reliable  eRHmaie*oA*nnnr  allow  for  metal  deposition  on  a 

pltol^apitol  No.  1.  4-2-12.  w4.  Pstlmale  of  tonnage  could  commercial  scale.  There  Is 

d  with  121/4  ihch  at  1,969  and  .  always  the  likelihood  of  a  recurren- 

ing.  Some  gas  but  formation  Ore  Boilles  Are  Mide.  ce  and  the  schist  formation  in  which 

ging  and  big  gas  strike  expected  qjj^  hundred  feet  west  of  the  shaft  veins  of  commercial  value  were  dep- 

ly  time.  _  diamond  drill  hole  was  drilled  north,  oslted  so  prollfically  In  the  upper 

mmonwealth  No.  1  well  on  Milk  The  south  ore  body  gave  29  feet  of  reaches  of  the  mine, 

r  structure.  9-9-3-!.^  re-ce-  3.05%  copper,  and  the  north,  59  feet  The  figures  covering  exploration 

ing  at  1.785  feet.  First  cement  qj  2.22%  zinc.  These  compare  with  and  development  at  the  parent  pro- 


always  the  likelihood  of  a  recurren¬ 
ce  and  the  schist  formation  in  which 


One  hundred  feet  west  of  the  shaft  veins  of  commercial  value  were  dep- 
diamond  drill  hole  was  drilled  north,  oslted  so  prollfically  In  the  upper 


lid  not  hold.  oAnn.t  surface  holes  100  feet  above  the  |.perty  .during  1928  demonstrate  that 

thaBa— Shut  down  at  -.40  fe^  .  jevel,  showing  98  feet  of  3.85%  and  the  bulk  of  new  work  was  concen- 

0.18%  copper,  respectively.  trated  above  the  1009  ft.  horizon  and 

of  Loutts.  horn e  gas.  j-g  below  the  2000  ft.  horizon,  as  fol- 

ore  body  was  found,  which  lows: 

[s  on  Red  Coulee  Dome.  ‘  ni  d 

Igar  Oils  This  companj  will  Drifts  Crosscuts  Drilling 

in  1-17  on  A.  P.  Con.  acreage.  Above  i.nna  ft . .  .  ..  2i.97n  ft.  11, Tin  ft.  .ss.TfiS  ft. 

rial  arriving  at  Coutts.  i.oon  to  2.onn  ft .  .i.T?!  ft.  10.923  ft.  12.731  ft. 

nge  Oil  and  Gas— Developing  Below  2.noo  ft . ••••_ . •,  ^941  ft.  :8,486  ft.  18,125  ft. 

Vnlrn'  f-^r°^nrnune’  Helative  results  of  the  work  at  1  during- the  year  came  from  above 
•  vf  1  '  Vo  1  rhairfnion  these  three  vertical  section  show  the  1999  ft.  horizon,  and  comparatl* 

i!^299  feet  and  drllilng.  Contract  °’'®  broken  down  ‘vely  little  from  below  2,009  feet. 

o.“ 2  well  near  Bassano  has  been  ^Tn’^min^  Ore  broken  Ore  remov.  ®1n'‘mln^* 

No.  1  is  being  drilled  by  tbe  Tons—  ■'  Jan.  1.  ’28  in  1929  in  1929  Dec.  31, ’28 

ta  Gas  and  Fuel  Company  Above  i,ono  ft .  577,036  i.056,44i  1,078,553  554.923 

,rtvl  lAOO  to  2,000..  ft .  611.622  513,259  583.643  551.038 

:-man  Oils  -  Finishing  .Mount  .  -'5' 

1  Well  west  Pincher  Creek,  •  - - 

18^  out  C3-Sin^ 

erta  Gas  and  Fuel— Core  drill-  several  properties  in  Portland  Canal,  CflCDENn  IVnDIT  AT 

outh  of  Pincher  Creek.  ?be  «itt^^^^^  OUJI  LllU  nUl\A  Al 

tihririfffi  ExT>6('t  to  Rtjirt  P^ny  s  lA’nd  tu6  Bitter  C  r66K  Mines 

drilling  on  south  Kipp  block  properties.  Before  the  end  of  the  CIinDIIPV  TANTAfT 

week.  year  between  two  and  three  hundred  nlJl/DUnl  liUlllilLl 

_  tons  of  ore  will  be  shipped  from  the  wasaaava 

n  Nauz  In  Blackhill,  which  was  regarded  as  one  .  - ,  _  , 

[1  new  ijynaicate  m  ibe  most  spectacular  developments  To  Await  Results  of  Develop- 


surface  holes  100 


Drifts 

Above  l.nna  ft . .  21,97n  ft. 


I.oon  to  2.000  ft. 
Deiow  2.000  ft.  .  . 


5.794  ft. 
9^.941  ft. 


Crosscuts 
11,710  ft. 
10.923  ft. 
28.486  ft. 


Diamond 
Drilling 
55.769  ft. 
12.731  ft. 
18,125  ft. 


D  iiiing  ■  Helative  results  of  the  work  at  during-  the  year  came  from  above 
1  (’hartfnion  these  three  vertical  section  show  the  1999  ft.  horizon,  and  comparatl* 
, '  ,, _ that  the  bulk  of  the  ore  broken  down  vely  little  from  below  2,009  feet. 


Tons — 

Above  1,000  ft. 
1.000  to  2,000.. 

Below  2,000  ft. 


Dken  down  'vely  little  fr 
Broken  ore 

in  mine  Ore  broken 


Jan.  1.  '28 
.  577,036 

.  611.622 
2.355 


in  1929 
1.056,441 
513,259 
139,494 


Ore  remov. 
in  1929 
1,078,553 
583.643 
115.148 


Broken  ore 
in  mine 
Dec.  31,  ’28 
554.92.3 
551.038 
16,701 


on  the  1100  foot  level  and  on  the  1290  ' 
foot  level.  Nothing,  however,  has 
been  done  to  open  up  these  levels 
from  the  shaft,  as  all  w-ork  has  been 
centred  on  locating  this  vein  and  the 
ore  on  its  downward  continuation  on 
he  1300  foot  level  from  the  shaft. 

Conditions  now  a.re  said  to  be  f.iv- 
orable  to  the  opening  up  of  a  tonnage 
of  ore  from  the  levels  run  from  the 
shaft.  With  added  Ore  reser\p 
available  in  these  levels,  the  cniiacity 
of  ore’ to  be  mined  daily  can  be  in¬ 
creased  over  and  a.hove  the  past  rec¬ 
ord  of  production  of  the  mine. 


STRESS  NECESSITY 
FOR  CO-OPERATION 


.Noranda. — The  annual  meeting  of 
the  Ontario  Mining  Association,  licbi 
here  was  undoubtedly  one  of  the 
most  important  in  the  history  of  ihat 
j  organization.  Practically  every 
producing  mine  of  Northern  Ontairo 
w-as  represented  at  the  meeting  and 
the  chief  question,  that  of  ihc  pro¬ 
posed  new  mining  act,  was  pos.sibly 
the  most  vital  one  ever  brought  be¬ 
fore  the  association.,  •%  2 

.1.  Y.  Murdoch  presided  as  chair¬ 
man  and  the  meeting  opened  with 
an  address  to  the  members  of  the 
association  by  Hon.  Chas.  McCrca, 
Minister  of  Mines. 

The  feature  of  the  address  was  the 
necessity  for  co-opcratlon  on  the 
part  of  the  department  of  mines  and 
the  operators,  in  the  best  act  pos¬ 
sible  to  obtain,  to  provide  the  great- 
j  est  security  for  all  mine  employees. 

In  the  discussions  which  followed, 
a  number  of  clauses  were  referred 
to  in  connection  with  safety  devices, 
responsibilities,  etc.,  and  a  great 
many  of  these  were  strongly  object¬ 
ed  to. 

The  fact  that  the  department  has 
a  very  competent  staff  of  mining  in¬ 
spectors  was  emphasized  and  in  view 
of  this,  many  were  In  Tavor  of  the 
majority  of  the"  clauses  being  left  to 
a ‘large  extent  to  the  discretion  of 
the  Inspeerors; 

,1.  N.  Nlcholls,  general  manager  of 
International  Nickel,  was  elected 
president,  succeeding  .1.  Y.  Murdoch, 
F.  D.  Reid  was  elected  first  vicc-pre. 
sldent,  while  D.  L.  H.  kkirbcs  was 
elected  second  vice-president.  The 
executive  includes  J.  L.  Agnew,  .1. 
Murdock,  J.  P.  Watson,  and  F.  D. 
Reid.  G.  C.  Bateman  was  re-elect¬ 
ed  secretary  of  the  association. 

The  committee  of  operators  elect¬ 
ed  to  consider  the  various  clauses 
of  the  proposed  act  Include:  ,1.  H. 
Stov’et,  J.  C.'  Nlcholls.  M.  F.  Fairley, 
D.  L.  H.  Forbes  and  G.  r.  Bateman. 


Adequate  telephone  Equipment 
Ma\es  Volume  of  Business  Possible 


Speed  and  accuracy  in  communication — these  are  vital  to  the  effi¬ 
cient  operation  of  the  Standard  Stock  and  Mining  Exchange. 

Adequate  telephone  facilities — the  last  word  in  convenience  and 
efficiency — make  possible  the  immediate  placing  and  execution  of 
orders  to  buy  or  sell. 

The  telephone  equipment  is  the  nerve  centre  of  the  exchange. 
Anything  approaching  the  present  volume  of  daily  business  would  be 
impossible  without  adequate  telephone  facilities. 

Are  your  telephone  facilities  adequate  to  the  needs  of  your  busi¬ 
ness?  Or  has  your  business  outgrown  the  facilities  that  were  ade¬ 
quate  some  time  ago? 

We  shall  be  glad  to  make  a  study  of  the  needs  of  your  business 
and  advise  you  on  your  telephone  equipment.  Such  a  study  need  cost 
you  nothing.  It  is  part  of  the  service  we  are  pleased  to  render  our 
patrons. 

1-et  us  advise  you! 


Georgia  River  Gold  Is  I  Canal  countrj-. 

Installing  Machinery  i  The  re.>!ult.s  from  development  work 
VanconTzr  PrrMo  Th«  Ftnanrini  Timva.  I  su  far  -  carried  041  are  regarded  as 
Vancouver.— Steady  progress  is 'be- j  satisfactory,  as  in  the  last  hundred 
ing  made  with  the  freighting  and  in- i  feet  of  drift  driven  on  the  vein,  the 
stallation  of  machinery,  at  the  Geor-  general  advantage  of  .samples  taken 
gia  River  Gold  Mine  in'  the  Portland  !  every  five  feet  on  the  vein  is  139.69 


per  ton.  These  values  are  chiefly  In 
gold,  the  silver  content  being  about 
two  ounces  to  the  ton  with  the  le'ad 
averaging  two  per  cent.  Two  adit 
levels  at  an  elevation  of  3099  and  3.- 
309  feet  on  the  vein  -will  be  driven, 
this  summer. 


New  Syndicate  In 


SUSPEND  WORK  AT 
SUDBURY  CONTACT 


Portland  Canal  Region  in  the  district  this  season,  samples  ment  Underway  at  Adjoining 

_  showed  from  $60  to  $250  a  ton.  o  w*  . 

ouver  BurFtiii  FiniinoUi  Times  .  The  syndicate  will  attempt  to  .  . 7 

courer.'^^-^One  Of  the  most  irn-*  prove  continufty '"bT* the' “Klgir  graSr  -  ^ — • 

it  programmes  for  mining  de-  veins  so  far  encountered.  Toronto.  —  Following  the  comple- 

lent  in  the  Portland  Canal  field  Mr.  Rolston  says  that  the  work]  tlon  of  four  holes  on  the  main  group 
thwestern  British  Columbia  is  done  at  Bitter  Creek  last  j’eaf  re-  rri  Fairbank  township,  diamond  drlll- 

eing  worked  upon  by  H.  W.  .M.  suited  in  the  discovery  of  a  fault  ing  on  the  properties  held  by  Sud- 

■n,  of  Stewart,  .nnd  associates,  zone,  cutting  almost  at  right  angles  bury  -Contact  Mlnes-has  been  tem- 
ave  formed -the  Northern  Met-  across  the  formation  show’ing-- high  poratiry- su'sp'ende'd  'pending  develop- 
ilding  Sj-ndicate.  grade  ore  outcropping  for  a  distance  ments  on  the  adjoining  Sudbury 

syndicate  has  taken  options  on  of  500  feet.  ^  Basin  propert.v,  according  to  the  an- 

—  nual  report  of  the  company  dlstrl- 
_  buted  to  shareholders.  Though  no 

^  commercial  ore  was  encountered  in 

any  of  the  drill  holes,  the  core  of 
No.  2- contained  Interesting  showings 
H  .  ,•••'  ,-.v  -  which  would  warrant  further  devel- 

H  opment,  the  report  states. 

S  The  company  is  well  supplied  with 

^  M  ....  fundq.  President  H.  S.  Denny  states, 

S  and  U  is  hoped  that  at  a  not  too  re- 

^  V  mote  date  the  Sudbury  Basin  Coni- 

a.  ■  pany  will  begin  serious  development 

1^  9  work,  and  j’our  directors  will  be  in 

9^  9  ®  much  better  position  to  judge, 

J  finstly,  of  the  economic  value  of  the 

TrtfispartstlenBiilUing,  “  d^posjts  Iri  this  section,  and,  second- 
^9  flil »  *  ftdiurts  p»-  ly,  to  get  some  better  idea  of  how 

P  1  M  ^  "iw" //ew.****^  to  project  their  further  work.^ 

/  plished  has  definitely  proved  the  ex- 
W  I  B  Cariutll  Construction  istence  of  a- Similar  fracture  zone  to 

m  '  ■  vWSjNT  'r.  ^ncterif"'"'*'  which  the  Treadwell-Yiikon 

I  I  and  Sudbury  Basin  ore  bodies  occur. 

U  H  It  Is  generally  understood  that  these 

H  I  j  j"  ”|J '■«!??•>_. ..  ore  bodies  occur  In  the  form  of 

n  3  ilij  2  1  BB  lenses,  and  the  first  thing  to  prove 

lorBRIraffll'  if  ru  I  9  yi  iH-JlIitByllH;  ■■  -'i  *bfexlstence-<»f-the  fracture  zone, 
f  OM  *  B  ;  lifc  *1  J,;*  with  evidence  of  heavy  movement 

rU  ii  ■  accompanying  mineralization, 

f  y  Mr-  r.  1  'li  '''il'HI  and  the  negt  step  Is  to  locate  the 

^  ^  P  j®”ses  of  concentration,  if  such  ex- 

» if ^  ^  U  is  Na  §  "In  the  meantime  the  Rldout  area, 

in  .i.*a  :|||k  ^  in  which  your  company  has  approx!-' 

Bl  af  mately  1,090  acres,  is  spoken  highly 

of,  and  It  is  the  intention  to  do  some 


T rnnspertntlen  Building, 
Toronto,  ftnturts  Do¬ 
minion  Bmtltship  Lino, 
hum  floors, 

S,  A.  Armstrong&Co., 
Toronto,  Architoets  t 
Cnrswtll  Construction 
Co.,  Toronto,  Con. 
^  troctoTS, 
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holaltod  by  all  largn  hoaoo  farniohing 
at%d  dopartmontel  oloroo. ' 

Vrilo  ao  lot  oamploo  and  lilaralara. 
dominion  CXlcloth  &.  Linoleum 
'ompanVf  Limited  *  Montreal 


MUCH  OF  YOUR  OVERHEAD  IS  UNDERFOOT? 


Big  Campaign  Is  On  At 

,  Topley  Richfield  Mine 

VmiFOUTCr  Rurpnn  FinniiFliil  Tlmca  ; 

Vancouver.  —  The  new  diamond 
drilling  campaign  at  Topley  Rich¬ 
field  is  now  in  full  swing;  it  Is  re-  ; 
ported  from  Smithers,  with  the  drills  j 
working  from  the  new  low  level  to  , 
establish  ore  bodies  in  the  areas  1 
west  of  the- present  workings.  In  ; 
this  area  the  holes  will  be  driven  i 
1.200  feet  In  the  belief  that  the  big  1 
ore  deposit  will  prove  to  be  but  one  | 
of  a  series  of  parallel  veins  on  the  : 
Topley-Richfield  holdings.  j 

With  the  new  pumping  machinery  | 
operating  satisfactorily  good  rrog-  I 
ress  has  been  made  in  all  other  | 
workings  on  the  property.  A  crew 
is  now  at  work  running  a  raise  to 
No.  1  level. 

'Drifting  Progresses 
I  At  Silversmith  Mine! 

Vnnrouvrr  Hurrnii  Thit  Flnuntlal  Tinir*  | 

Vancouver. — With  a  view  to  open- 1 
ing  up  the  known  ore  bodies  in  their 
downward  continuation  at  the  Sil¬ 
versmith  .Mine  of  the  Slocan  district.  | 
work  l.s  centred  on  drifting  on  the 
1300  foot  level,  according  to  advices 
from  Spokane.  j 

The  work  is  expected  to  add  con-  1 
siderable  to  the  known  or©  reserves.  ] 
In  the  upper  -  levels,  it  is-  reported,  j 
some  60,000  tons  of  ore  should  be 
available  for  milling.  This  available 
ore  hap  been  added  to  by  locating  ore ' 
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HOME  OFFICE:  25  RICHMOND  ST.  WEST,  TORONTO 


^MG.\R4  f./\LLS 


BOARD  ROOM  AT  HAMILTON,  ONTARIO 


■Before  our  eyes  the  miracle  is  taking  place,  to-day.  Canadian 
enterprise  has  mocked  at  the  dead-line,  north  of  which,  it 
was  once  tho$ight,  nothing  could  flourish,  t  Mile  after  mile 
twin  ribbons  of  steel  cat  into  the  forest  land.  Swift  rivers 
become  inexhaustible  reservoirs  of  power.  xThe  diamond 
drill  searches  out  wealth  from  barren  rock.  (  y 

Rough  shacks,  then  mills  'and  smelters,'^  then  houses  and 
schools  and  churches  appear.  &  Through  new  portals, 'new 
and  more  radiant  vistas  arc  seen. 

From  sea  even  to  sea,  and  from  the  river  even  to  the  ends  of 
the  earth.  In  these  words  the  men  of  ’67  visualized  our  Domin¬ 
ion.  Already  the  dream  has  become  clothed  in  reality. 
Science  is  on  our  side,  in  the  struggle  against  blind,  inert 
Nature.  .  The  aeroplane  makes  prospecting  possible  in  regions 
hitherto  inaccessible.  Wireless  carries  the  voice  of  great 
cities  to  the  shores  of  Hudson’s  Bay.  Through  years  of  patient 
research,  wheat  is  made  to  grow  in  latitudes  north^  of  the 
natural  wheat  belt. 

A  part  in  the  realization  of  Canada’s  greatness  may  be  played 
by  every  Canadian  who  has  faith  in  the  future  of  his  country. 
Investment  in  Canada  thoughtfully  directed,  brings  a  two¬ 
fold  return  ;  it  profits  Canada,  and  it  profits  the  investor. 
This  House  is  organized  to  prt>vidc  an  investment  service  of 
real  value  to  Canadians  who  desire  to  capitalize  their  vision 
and  their-  foresight. 

The  number  of  our  Branch  Offices  is  increasing.  By  thd  use 
of  the  most  modern  equipment  we  arc  able  to  assure  rapid 
transmission  and  accurate  execution  of  all  trading  orders 
committed  to  us,  whether  at  the  home  office  or  through  a 
branch.  By  pursuing  a  policy  of  expansion  we  hope  to  aid  in 
throwing  open  to  more  Canadian  investors  each  year  the 
Portals  of  Opportunity. 


VONGE  AND  WELLINGTON  STS.,  TORONTO 


347  DANFORTII  AVE.,  TORONTO 


YONGE  AND  DUNDAS  STS.,  TORONTO 


2896  DL^NDAS  ST.  W  EST,  TORONTO 


MINING  STOCK  BROKERS 

Home  Office:  25  Richmond  St.  West,  Toronto 

Out  of  Town  Offices:  Ci 

Hamilton,  -----  Ontario  2896  West  E 

St.  Catharines,  -  -  -  Ontario  4?^  I^oor  .Si 

Niagara  Falls,  -  -  -  -  Ontario  .^ToaStl 

Winnipeg,  -  .  -  -  Manttolia  156  Oakwoo« 

Montreal,  -----  Quebec  Cor.  Yongc 
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